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The Manager-Listing Department The Manager-Listing Department
National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Phiroze Jeejeebhoy Towers,
Bandra Kurla Complex, Bandra (East) Dalal Street, Fort,

Mumbai 400 051. Mumbai 400 001.

Tel No.: 022 — 2659 8237/ 38 Tel No.: 022 — 2272 2039/ 37/3121
NSE — Symbol: IDFCFIRSTB BSE- Scrip Code: 539437

Sub.: Newspaper Notice - Intimation of the Board Meeting to consider the Unaudited Financial
Results of IDFC FIRST Bank Limited (the ‘Bank’) for the quarter ended June 30, 2021.

Ref.: Compliance under Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“SEBI Listing Regulations”).

Dear Sir/ Madam,

This is with reference to our letter no. IDFCFIRSTBANK/SD/98/2021-22 dated June 30, 2021
intimating the date of Board Meeting, inter-alia to consider and approve the Unaudited Financial
Results (Standalone and Consolidated) of the Bank for the quarter ended June 30, 2021.

In terms of Regulation 47 of the SEBI Listing Regulations, a Notice has been published by the Bank
in today’s Newspaper viz. ‘Hindu Business Line — All editions (English)’ and ‘Makkal Kural —
Chennai edition (Tamil)’, with respect to above. Copies of the same are attached for your
information and records.

The Newspaper clippings are also available on the website of the Bank at www.idfcfirstbank.com.

Please take the above on record and acknowledge receipt of the same.

Thanking you,

Yours faithfully,
For IDFC FIRST Bank Limited

Digitally signed
SATISH ASHOI by SATISH ASHOK

Satish Gaikwad
Head — Legal & Company Secretary

IDFC FIRST Bank Limited

Naman Chambers, C 32, G Block, Bandra-Kurla Complex, Bandra (East), Mumbai - 400 051. Tel: +91 22 7132 5500 Fax: +91 22 2654 0354
Registered Office: KRM Towers, 7th Floor, No.1, Harrington Road, Chetpet, Chennai - 600 031. Tel: +91 44 4564 4000 Fax: +91 44 4564 4022
CIN: L65110TN2014PLC097792 bank.info@idfcfirstbank.com www.idfcfirstbank.com
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GST@4: The scorecard shows more hits than misses

However, experts call for a lot more
action, especially on rate rationalisation

OUR BUREAU

New Delhi, June 30

Over 400 goods and 80 ser-
vices saw reduction in Goods
& Services Tax (GST) during
the first four years of the new
indirect levy regime, Finance
Minister Nirmala Sitharaman,
said on Wednesday. With this,
the weighted GST rate has also
fallen below 12 per cent.

India is entering its fifth
year of GST on Thursday after
itsintroduction on July1,2017.

In a tweet, Prime Minister
Narendra Modi said: “GST has
been a milestone in the eco-
nomic landscape of India. It

has decreased the number of
taxes, compliance burden
and overall tax burden on the
common man, while signific-
antly increasing transpar-
ency, compliance and overall
collection.”

In a series of tweets, the Fin-
ance Ministry highlighted the
achievements during the four
years. However, experts call
for lot more action, especially
on rate rationalisation.

On achievements, the Min-
istry said the total levy
(Centre and States) on most
items were around 31 per cent.

Barring around 28 goods,

Core sectors’ output

rises 16.87% in May
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contraction revised cement (7.9 per cent) and elec-
to 3.3% from 4.6% tricity industries (7.3 per cent)
increased in May 2021 over the
OURBUREAU corresponding month of last

New Delhi,June 30

Aided by base effect, the eight
core industries’ output expan-
ded on expected lines in May
2021 at 16.8 per cent, albeit
much lower than the 61 per
cent recorded in April 2021. In
May last year, core industries
output had contracted 21.4 per
cent.

With the core sector account-
ing for 40.27 per cent of the In-
dex of Industrial Production
(IIP), there is now widespread
expectation that factory output
growth measured by IIPwill see
substantial moderation in May
2021 from the high of 134 per
cent recorded in April 2021.

Meanwhile, the Centre has
pegged the April-May 2021 core
sector growth at 35.8 per cent
compared to the correspond-
ing period last year. The core
sector growth for February 2021
has now been revised to (-) 3.3

year. Two industries — crude oil
and fertilisers — saw a contrac-
tion of 63 per cent and 9.6 per
cent respectively, an official re-
lease said.

Base effectissue

Madan Sabnavis, Chief Eco-
nomist, CARE Ratings, said:
“Quite on expected lines, the
core sector data show a high in-
crease of 16.8 per cent for this
segment which constitutes
nearly 40 per cent of the IIP.

“The numbers are mislead-
ing to an extent due to the base
effect as last year there was a
total lockdown. Two of the 8
segments: crude oil and fertil-
isers  registered  negative
growth rates.

“Natural gas, refinery and
steel witnessed double-digit
growth rates. If this is juxta-
posed with other data like the
fiscal numbers, it does appear

all other items have a GST rate
of 18 per cent or below.

For example, it said tax
rates of common-use items
such as hair oil, toothpaste,
and soap have come down to
18 per cent from 29.3 per cent.

Tax rates on appliances
such as fridges, washing ma-
chines, vacuum cleaners, food
grinders and mixers, shavers,
hair clippers, water heaters,
hair dryers, electric smooth-
ing irons, TVs (up to 32 inches)
have being lowered to 18 per
cent from 31.3 per cent. The tax
on cinema tickets — earlier
between 35 per cent and 110
per cent — has been brought
down to 12 per cent (where
ticket rate is up to X100) and
18 per cent. Most items of

daily use are in the zero or 5
per cent slab.

On the compliance issue, a
business needs to make just12
submissions now as against
495 earlier, the Ministry said.

Key achievements
According to Parag Mehta,
Partner at NA Shah Associates,
increase in taxpayer base, in-
troduction of e-way bill and e-
invoice, increase in collection
from year-to-year (ignoring
pandemic period), clubbing
of various taxes, that is, VAT,
excise, service tax etc., ration-
alisation of rates from time to
time and hassle-free move-
ment of goods are among the
key hits.

Mahesh Jaising, Partner at

Fiscal deficit limited to
8.27% during April-May

RBI-led non-tax
receipts helpful

OUR BUREAU

New Delhi, June 30

Dividend from the Reserve
Bank of India enabled the
Government to  achieve
nearly half of non-tax rev-
enue receipt in just two
months of the current fiscal,
data from Controller General
of Account (CGA) revealed on
Wednesday.

This, along with better tax
collection, helped the Gov-
ernment limit the fiscal defi-
cit to 8.2 per cent of Budget
Estimate during the first two
months against 58.6 per cent
during FY21.

The Gov-
ernment has
set a target of
over 2.43-
lakh crore to | *
be collected
as  non-tax
revenue, of
which di-
vidend and ™=
profit from public sector
companies, RBI, nationalised
banks and financial institu-
tions have a major share of
over X1.03-lakh crore. On May
21, the cental bank decided to
transfer 99,122 crore as sur-
plus to the Central govern-
ment for the accounting
period of nine months-ended
March 31, 2021 (July 2020-
March 2021). Though the CGA
has not specifically men-
tioned the name of RBI, an
amount of ¥99,628.33 crore
showed under ‘Dividend &
Profit’ as part of non-tax rev-
enue clearly indicated a
transfer from the central

ter growth, mainly on ac-
count of record GST collec-
tion in April and a collection
of over X1-lakh crore in May.

Aditi Nayar, Chief Econom-
istat ICRA, said that tax reven-
ues stood at 1.4 lakh crore in
May 2021, which is very high
relative to even the pre-Covid
levels of ¥0.9-1 lakh crore for
May in 2017-2019.

“Given  the  moderate
growth of 9.5 per cent em-
bedded in the GolI's FY2022
Budget Estimates for gross
tax revenues (relative to the
provisional  actuals  for
FY2021), relative to our ex-
pectation of a nominal GDP
expansion of 15-16 per cent in
the current fiscal, we do not
foresee a material under-
shooting  of
the targeted
tax collections,
even with
some eventual
reduction in
excise duty on
fuels,” she said.

Moreover,
the higher
than budgeted transfer of
surplus by the RBI in FY2022
and pre-payment of the FCI's
liabilities of around X1 lakh
crore in FY 2020-21, provide a
cushion of around 1.5-1.6
lakh crore. This should be ad-
equate to cover the costs re-
lated to the free foodgrains
and enhanced fertiliser sub-
sidy of X1.1-lakh crore, and the
aforesaid fresh outlay of X0.5-
0.7 lakh crore for FY22 for the
Economic Relief package.

Therefore, “the magnitude
by which the Gol’s fiscal defi-
cit in FY2022 will overshoot
the Budget Estimate of 15.1-
lakh crore, will depend on

ing e-way bills and issuing
invoices.

According to Mehta, the
miss-list for the future course
of action includes delay in im-
plementing GST returns sys-
tem, continuous amend-
ments and changes in the Act,
contradicting advance ruling
judgments, unnecessary
blocking of input tax credit,
delay in refunds, applicability

outside the ambit of GST. It is
high time the same are in-
cluded under GST,” he said.
Jaising added that the in-
dustry is not far behind in ad-
opting technology for GST, it
may need to up its game and
focus on adopting techno-
logy, not only to automate
compliances but to effectively
manage data and informa-
tion required to respond to

Over the last four years, the weighted GST rate has fallen below 12
per cent GETTY IMAGES/ISTOCKPHOTO

Deloitte India, feels one of the
key transformations that can
be attributed to GST is the de-
ployment of a technology-en-
abled tax ecosystem with
most steps in compliance and
review  lifecycle  being
automated.

Use of technology

According to Rajat Bose, Part-
ner at Shardul Amarchand
Mangaldas & Co, the biggest
change brought about by in-
troducing GST has been the
use of technology for under-
taking compliance, generat-

of GST on inter branch trans-
actions, that is, cross alloca-
tion of head office expenses,
complex return filing process
and ambiguity over jurisdic-
tions between State and
Centre.

“Further, four years have
passed, however, petroleum
products and alcohol are still

analytics-led enquiries from
tax authorities.

“The CFOs/CEOs may need
to play a larger role in en-
abling the adoption of tech-
nology for compliance and
data management, even by
their vendor/partner ecosys-
tems, to prevent tax or credit
leakage at any step,” he said.

IDFC FIRST Bank Limited

CIN: L65110TN2014PLC097792
Registered Office: KRM Tower, 7" Floor, No. 1, Harrington Road,
Chetpet, Chennai - 600 031.

Tel: +91 44 4564 4000; Fax: +91 44 4564 4022
Corporate Office: Naman Chambers, C-32, G-Block,
Bandra-Kurla Complex, Bandra (East), Mumbai - 400 051.

Tel: +91 22 7132 5500; Fax: +91 22 2654 0354
Email: bank.info@idfcfirstbank.com; Website: www.idfcfirstbank.com

NOTICE

Pursuant to Regulation 29 read with Regulation 47(1)(a) of the
Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (‘SEBI
Listing Regulations’), notice is hereby given that a meeting of the
Board of Directors (‘Board Meeting’) of IDFC FIRST Bank Limited (the
‘Bank’) will be held on Saturday, July 31, 2021, inter-alia to consider
and approve the Unaudited Standalone and Consolidated Financial
Results (subjected to Limited Review by Auditors) of the Bank for the
quarter ended June 30, 2021.

The said financial results will be submitted to the Stock Exchanges and
hosted on the Bank’s website at www.idfcfirstbank.com after approval
ofthe Board.

In accordance with Regulation 46(2) and 47(2) of the SEBI Listing
Regulations, the Notice of the Board Meeting for the above purpose has
been hosted on the website of the Bank at www.idfcfirstbank.com and
on the website of the Stock Exchanges i.e. BSE Limited
(www.bseindia.com under the Security Code: 539437) and National
Stock Exchange of India Limited (www.nseindia.com under the
Symbol: IDFCFIRSTB), where the Bank’s securities are listed.

As per the Code of Conduct for Prohibition of Insider Trading of the
Bank, formulated and adopted under the Securities and Exchange
Board of India (Prohibition of Insider Trading) Regulations, 2015, as
amended, the Trading Window for dealing in the securities of the Bank
would remain closed for Insiders (including Designated Persons) ofthe
Bank from Thursday, July 01, 2021 till Monday, August 02, 2021 (both
days inclusive) and shall re-open thereafter.

By order of the Board of Directors
For IDFC FIRST Bank Limited

Sd/-
Satish Gaikwad
Head - Legal & Company Secretary

Place : Mumbai
Date :June 30, 2021

M Chola

Enter a better life murugappa

CHOLAMANDALAM INVESTMENT AND

FINANCE COMPANY LIMITED
CIN: L65993TN1978PLC007576
Regd. Office: ‘Dare House', No.2, N.S.C. Bose Road, Parrys, Chennai 600 001.
Tel.: 044 40907172; Fax:044 25346464
Email: investors@chola.murugappa.com; Website: www.cholamandalam.com

NOTICE FOR ATTENTION OF MEMBERS REGARDING
CONVENING OF 43" ANNUAL GENERAL MEETING OF
CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED

Members may note thatin light of continuing COVID-19 pandemic, Ministry of Corporate
Affairs (MCA) vide general circular no. 02/2021 read with circular nos. 14, 17 and
20/2020 extended the permission to companies to conduct Annual General Meetings
through video conferencing (VC) or other audio visual means. Accordingly, in
compliance with the aforesaid circulars and other applicable laws the 43 Annual
General Meeting (AGM) of the Company will be held on Friday, the 30 July, 2021
at 3.30 p.m. (IST) through VC. The notice of the AGM and the annual report (e-AGM
documents) will be sent in accordance with applicable laws in due course through
electronic mode to all the members whose email addresses are registered with the
Depository Participant (DPs) / Registrar and Transfer Agent (RTA). Please note that the
physical / hard copies of the e-AGM documents will not be sent. The e-AGM documents
will be available on company’s website: www.cholamandalam.com, RTA site:
https://evoting.kfintech.com/public/Downloads.aspx and stock exchanges:
www.bseindia.com and www.nseindia.com.

Members holding shares in demat mode are requested to register their email
address and mobile number with their DP. Members holding shares in physical
formand who have not registered their email IDs with RTAare requested toimmediately
register their email address and mobile number to RTAs at einward.ris@kfintech.com or
may directly register their particulars by accessing the link https:/ris.kfintech.com/
clientservices/mobilereg/mobileemailreg.aspx.

Instructions to members for joining the AGM through VC, manner of participation by
members holding shares in physical form or by those members who have not registered
their email address with company and procedure for casting their vote by remote
e-voting or e-voting system during the AGM will be set outin the notice of the AGM.

The Board of Directors have recommended Final Dividend for the financial year
2020-21. To receive credit of any dividends to the bank account, members holdings
shares in physical form are requested to register the details of bank account number,
name of bank, branch and address to RTA. For shares held in demat form, members are
requested to provide bank account particulars directly to their DP. Also, as dividend
income is taxable in the hands of shareholders effective 1 April, 2020, please update
your residential status, PAN and category as per Income Tax Act with your DP or with
RTA at einward.ris@kfintech.com, if you hold shares in physical form. The
aforementioned documents are required to be uploaded on the shareholder portal at
https://www.ris.kfintech.com/form15/ on or before 20 July, 2021.

Cholamandalam Investment and Finance Company Limited

Sd/-
Chennai P.Sujatha
June 30, 2021 Company Secretary

(Public Sector RRB ; Sponsored by Indian Bank)
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AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31*' MARCH 2021

&

o T

Gross Profit

per cent from provisional level  that steel and cement did geta | bank. how much of the disinvest- As on As on Rs.362.47 Cr
of (-)4.6 per cent. fillip from government capex ment target of <X175-lakh SCHEDULE 31-03-2021 31-03-2020 27.88%
For the month under review,  plans. Therefore, infra push | Better tax collection crore remains unachieved at LIABILITIES .
the production of coal (6.9 per-  couldbeonerealreasonforthis | Tax collection during April- the end of this year,” Nayar Capital 1 177.705 177,705 Net Profit
cent); natural gas (201 per increase.” May period also showed bet-  said. Share Capital Deposits 1A = m fRs 178.33 Cr
Reserves & surplus 2 9.422 655 7,639,375 il
Deposits 3 80,280,375 | 65,234,634 36.56%
_ Borrowings 4 36,053,643 25,700,227 Buil
’ K E Other Liabiliies 5 3,306,499 | 3,302,201 o
f 4 TOTAL 129,240,877 | 102,054,232 . ?5':; "ﬁ'g‘c
ASSETS 5. 08.00 Lr.
_Cash and Balances with RBI_ 2,308,586 | 2536,178 0
LIMITED Cash and Bal th RBI 6 2,308,586 2,536,178 'I'YV
CIN No: L15331KL1963PLC002028 | Registered Office: Post Box No. 20, Solvent Road, Irinjalakuda, Balances with Banks and Money 7 46,848,632 32,727,377 Growth 20.62%
Kerala - 680 121. Ph: 0480 2825376, 2825476 E-mail: ksekerala@gmail.com Web: www.kselimited.com at Call & Short Notice | - I | | T
Investments 8 10,658,606 9,435 847 usiness per
EXTRACT OF AUDITED FINANCIAL RESULTS Advances _ 3 53500864 53640157 | | WIS
) ), D i , 00 . 0 .
FOR THE QUARTER AND YEAR ENDED 31 ST MARCH, 2021 Other Assets 11 3,?5?,599 3.528,779 YoY
Rs. in lakhs TOTAL 129,240,877 | 102,054,232 Growth 21.16%
Contingent Liabilities 12 178,853 134,636
Quarter ended Year ended : . Owned Funds
Particulars 31.03.2021 | 31.12.2020 | 31.03.2020 | 31.03.2021 | 31.03.2020 PROF!T AND LOSS Acco THE YEAR ENDED 31-03-2021 Amt in 0005] Rs. 959.89 Cr.
: Audited* | Unaudited Audited* Audited Audited 1 INCOME YoY Growth
Total Income from Operations 41161.79 40136.79 | 37987.58 155157.30 | 143273.60 Interest Earned 13 10,209,197 8,793,580 22.82%
Net Profit / (Loss) for the period (before tax, Other Income 14 759,370 610,535 .
Exceptional and/or Extra-ordinary Items) 3859.55 389644 | 2595.27 14300.66 2608.07 Provisions Written Back = & e %%P;;'éi o
Net Profit / (Loss) for the period before tax i __TOTAL 10,968,567 9,404,115 Shiel
(after Exceptional and/or Extra-ordinary Items) 4249.91 350644 2595.27 14968.80 2608.07 |1l EXPENDITURE To:fé:::h
- - Interest Expended 15 6,211,250 5,514,253 LA
Net Profit / (Loss) for the period after tax (after - - . : A
Exceptional and/or Extra-ordinary items) 3190.99 2930.61 1861.01 11293.03 1889.90 Ope(a?ﬂg Expensesl . 16 1,132,644 1,055,538 Adv;nces ,
Total Comprehensive Income for the period ,PP,I‘O\{'ISO?S ?‘nd Contmqir&cres __16A 1,199,700 774,307 Rs. 7406.32Cr.
[Comprising Profit / (Loss) for the period (after tax) | 3202.38 201074 | 191129 | 1122521 | 1804.93 rovision for invesiments and Others - = YoY
and Other Comprehensive Income (after tax)] i PRJEI?; 1055 8,543,594 7,344,098 Growth 20.27%
Paid up Equity Share Capital 320.00 320.00 320.00 320.00 320.00 mear . 2424973 2,- 0§001 ?- Total Business
Other Equity 23988.62 | 13883.41 Provision for Income Tax 650,000 770,000 Rs, 15434.36 Cr,
Earnings Per Equity Share of Rs.10 each Defe"e.?.g?‘zl_ 1 783%33 1 3323;: vzolv I(Ii]rg;“th
for continuing and discontinued operati 220,L5% e A
Enogtionnnl:];::ggda;n iscontinued operations) IV APPROPRIATIONS : ~ REREH
Basic (Rs.) 0972 o158 5616 35201 59,06 Transfer to Statutory Reserves 356,656 261,166 rfi%g:“
_ ' ' ' ’ : : Transfer to Other Reserves - - YoY growth
Diluted (Rs.) 99.72 91.58 58.16 352.91 59.06 Balance carried over to 1,426,624 1,044 665 (-) 0.05 bps
* See note 2 of the full format of the financial results for the quarter and year ended 31st March, 2021. Balance Sheet
Note: The above is an extract of the detailed format of the Financial Results for the quarter and year ended 31st March, 2021 TOTAL 1,783,280 1,305,831 Net NPA 0 %
filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Notes: 1. The above financial results have been audited by the statutory central auditors of the bank in line with
Regulations, 2015. The full format of the Financial Results for the quarter and year ended 31st March 2021 are the guide lines issued by NABARD and are approved by the Board of Directors in their meeting held on 25.06.2021
available on the Stock Exchange website at www.bseindia.com and on the Company’s website at www.kselimited.com. 2. The financial results have been prepared following same accounting polices and practices as those followed in
For KSE Limited the previous financial year ended 31.03.2020.
3.The financial results have been arrived at, after considering provisions for standard assets, Non Performing assets,
Sd/- as per prudential norms issued by RBI and provisions for Gratuity, Leave encashment, depreciation on assets, deferred
. A.P. George and income tax, pension Fund etc
Irinjalakuda (DIN 00106808) CHITTOOR  SRIRAMAMURTHY & CO  C.CHANDRABABU  A.RAMESH V.JAGANNADHA RAO
307 June, 2021 Managing Director 25.06.2021 _ Chartered Accountants _Chief Manager(A81) _General Manager(1/C) Chairman
CM L] : L]
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