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      Dear Sir/Madam, 

 

Sub: Annual Secretarial Compliance Report for the Year ended March 31, 2023 

 

Pursuant to Regulation 24A of SEBI (Listing Obligation and Disclosure Requirements) 

Regulations, 2015, we hereby submit the Annual Secretarial Compliance Report for the 

Year ended March 31, 2023 duly signed by Mr. Yogesh Sharma, Practicing Company 

Secretary and Secretarial Auditor of the Company. 

 

We request you to take the aforesaid report on record. 

 

Yours faithfully, 

For Mangalam Organics Limited 

 

 
Shachi Sanghavi 

Company Secretary & Compliance Officer 
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YOGESH SHARMA& CO.
COMPANY SECRETARIES

Yogesh M. Sharrrra
M.Conr, M. Phil, M.M.M, M,tr,M, Lt,B, FCS

Secretarial Compliance Repor[ of Mangalam Organics Limited

For the [inanc&rl Year Eqded 3lst March.2L23

lo,
Board of Directors,
Mangalam Organics Limited,
Kumbhivali Village,
Savroli Kharpada Road,
Taluka Khalapur, Khopoli 410203

I have conducted the review of the compliance of the applicable statutory provisions and
the adherence to good corporate practlces by Mangalam Organics Limited [hereinafter
referred as 'the listed entily'), having its Registered Office at Kumbhivali Village, Savroli
Klrarpada Road, Taluka Khalapur, Khopoli 470203, Secretarial Review was conducted in
a manner that provided me a reasonable basis for evaluating the corporate
conducts/statutory compliances and to provide our observations thereon.

Based on my verification of the listed entity's books, papers, minutes books, forms and
returns filed and other records maintained by the listed entity and also the information
provided by the listed entity, its officers, agents and authorized represenlatives during
the conduct of Secretarial Review, I hereby report that the listed entity has, during the
review period covering from Lst April, 2022 to 3L't March, 2023 complied with the
statutory provisions Iisted hereunder in the manner and subject to the reporting made
hereinafter :

I, Yogesh Sharma, Proprietor of M/s. Yogesh Sharma & Co., Practicing Company Secretary
have examined:

(a) all the documents and records made available to us and explanation provided by
Mangalam Organics Limited ("the listed entity"),

(bJ rhe filings/ submissions made by,the Iisted entity to the sfock exchanges,

(c) website of the listed entitY,

{d) any other cfu.rcument/ filing, as may be relevitttt, which has been

rnake th is certjfication,
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lirr thc prrrlorl covcring I'rom l,,rt Aprll,202'2 to lilrt lvlitrch,2023 ("|\eview Periad")in
rcspcct ol'cotnpliam:c witlr tlrc provisions ol:

(aJ tlrc Sccuritics atld l.lxchilnge lloarrJ of India Act, 1992 l"Sllltl Acl") an<) the

llcgu lati ons, ci r(ulil rs, guidr.rl incs'issued thercu nder; a nd

(b) thc Sccuritics Contracts (llcgulation) Act, 1956 ("SCtlA"), rules made thereunder

ancl thc Regulations, circirlaii, guideiines issuecl thereuncler by the Securities and

lixchange [Joa rd ol' lndia ("SIiBI");

'l'he specific Rcgulations, whose provisions ancl the circularsf guidelines issued

thereunder, have been examined, includes:'

(a) Securities and Exchange Board of India (Listing 0bligations and Disclosure

RequirementsJ Regulations, 2015 ("L0DR");

(b) Securities and Exchange Board of India Issue of Capital and Disclosure

Requirements) Regulations, 2O7B - Not Applicable to listed entity during

review period;

(c) Securities and Exchange Board of India (Substantial Acquisition of Shares and

Takeovers) Regulations, 2071;

[d) Securiries and Exchange Board oflndia (Buyback ofsecurities) Regulations,20lB
-Not Applicdble to listed entity during review period;

(eJ The Securities and Exchange Board of India (Share Based Employee Benelits &
' Sweat EquitY) Regulations,202l;

[fJ The Securities and Exchange Board of tndia (lssue and Listing of Non-Convertible

Securities) Regulations,202! - Not Applicable to listed entity during review

period;

(g) securiries and Exchange Board of India (Prohibition of Insider Trading)

Regulations ,20!5;

(h'l The securities and Exchange Board of India [Registrars to an Isstte and Share

'"' ,i;;i;agrntr) Regulations, 1993 regarding the Conrpanies Act and dealing with

client;

and circulars/ guldelines issued thereunder;



I' [a) 'fhe listed entity has complied with the provisions of the above Regulations and
circulars/ guidelines issued thereunder

[b) 1'he listed .n,iry lras tal<en the following actions ro comply with rhe observarions
rnade in previous reports: NotApplicable

ll, Compliances related to resignation of statutory auditors from Iisted entities and their
ntaterial subsidiaries as per SEBI Circuiar CIR/CFD/C MDL/L74/2079 dared
lBtlr October, 2019:

Sr.
No.

Particulars

es No NA

Compliance
Status

Observations
/ Remarks by

PCS
L conditions while appointing/re-Compliances with the

n
i. lf the auditor has resigned within 45

days from the end of a quarter of a
financial year, the auditor before such
resignation, has issued the limited
review/ audit report for such quarter; or

ii. If the auditor has resigned after 45 days
from the end of a quarter of a financial
year, the auditor before such resignation,
has issued the limited review/ audit
report for such quarter as well as the
next quarter; or

iii. If the auditor has signed. the Iimited
review/ audit report for the first three
quarrers of a financial year, the auditor
before such resignation, has issued the
limited revievy/ audit report for the last
quarter of such financial year as well as
the audit report for such financial year.

Not
Applicable

No
appointment
or Re-
appointment of
Auditor

:,-

L--



Observations
/ Remarks by

PCS

Sr.
No.'

Particulars

.tr

Compliance
Status

[Yes/No7'N4l
2 Other conditions relating to resignation of statutory auditor

No such
resignation

Not
Applicable

Reporting of concerns by Auditor with
respect to the listed entityy'its material
subsidiary to the Audit Committee:

Not
Applicable

a) In case of any concern with the
management of the listed
entity/material subsidiary such as non-
availability of information / non'
cooperation by the management which
has hampered the audit Process, the
auditor has approached the Chairman
of the Audit Committee of the listed
entity and the Audit Committee shall
receive such concern directlY and

immediately without specifically
waiting for the quarterlY Audit
Committee nieetings.

b) In case the auditor proposes to resign,

all concerns with respecr to the
proposed resignation, along with
relevant doquments has been brought
to the notice of the Audit Committee. ln

cases where the proposed resignation
is due to non-receipt of information /
explanation from the comPany, the

auditor has informed the Audit
Committee the details of information/
explanation sought and not provided
by the management, as aPPlicable.

c) The Audit Committee / Board of 
I

Directors, as the case may b., 
]

deliberated on the matter on receipt of
such information from the auditor
relating to the proposal to resign as

mentioned above and communicate its

views to the management and the

auditor.

No such
resignation



Particulars Compliance
Status

fYeslNo/NA]
Secretarial Standards:

The compliances of the listed bntity are in
accordance with the applicable Secretarial
Standards (SS) i,e. SS-1 and SS-2 issued by the
Institute of Company Secretaries India flCSI)

Yes

2)

Pqljcies:

o All applicable policies under SEBI

Regulations are adopted with the
approval of board ofdirectors ofthe listed
enfity,

All the polieies are in confornrity wirh
SISlll l{egulatlons and have been reviewecl

& timely updated as, per the
regulations/circularslguidalines issued

by SIiBI,

Adontion anrl timelv undation of the

I

Yes

Pnrlleu Conrpllrnce
S*rtus

Not
Aytplicatle

Observation.r

/ Remarlsby

l{o sr:ch

resignatinn

Observations

/ Remarks by
PCS

t ll

No Sr"lch

Resignalion

lll. I hercby report that, during the Review Period the Compliance Status of the listei
en$ry is appended as below:

ii rncr il1 casc of ron-re r:eipt af
infr:rinnflnn:

'Ilte {iuditor lrnr provided lrn appropri*te
diriclnlrn*r ln its nudlt report, whieh is In
arstrnlance with thc Stanclarrls nf
Audititrgar *poclllutl try lCAl I Ntrl{A, in
case where thu listerl cnttry/ lB milterial
suhsitliary has nnr provided in[onnation
as requircd by tlre audltor.

Sr.
No.

1)

None

None

No.

3. The listed enUry / lts rnaterial subsidiary has
oi:tained informatlorr from the Audftor upon
rcsignation, in the format as speclfied in
Annexure- A in SEBI Circular ClRl
crD/cMDl /tl4/?,Afi dated 18th 0crober,
2019, '| .

Not
Applicable

,..
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Sr.
No.

Particulars

*

Compliance
Status

(Yes/No/NAl

Observations
/ Remarks by

PCS
3)

Yes None

The Listed entity is maintaining a

thnctional website

Tinrely dissenrination ol the documents/
infornratiorr under a separate section on
the website

a

a

Yes

Web-links provided in annual corporat€
governance reports under Regulation
27(2) are accurate and specific which re-
directs to the relevant document[sJ/
section of the website

o

Yes

4). Disoualification of Director:

None of the Director[s) of the Listed entity
is/are disqualified under Section 1.64 of
Companies Act,20L3.

Yes

To examine details related to Subsidiaries
of Iisted Entity:

(a) Identification of' material subsidiary
companies

[b) Disclosure re(uirement of material as

well as other subsidiaries

s)

Yes

Preservation of Documents:

,ds per the confirmations given by the Iisted

entity, and on our test check basis, it is

preserving and maintaining records as

prescribed under SEBI Regulations and

iisposal of records as per Policy of

Preservation of Documents and Archival

policy prescribed under Listing Regulations'

6)

NoneYes

7'.)

The listed entity has conducted performance

evaluatinn of the Boarcl, Independent

Direcfors and fhe'Commirtees on an annudl

basis as prescribed in SliBl Regularions'

None

None

None

None

..:'.



Sr.
No.

Particulars
l

Compliance
Status

(Yes/No/NA)

Observations

/ Remarks by
PCS

8) Rela ted Party'l'ransactio_nsl

(a) 1'he listed entity has obtained prior
approval of Audit Committee for all
related party transactions

(b) ln case no prior approval obtained, the
listed entity shall provide detailed reasons
along with confirmation whether the
transaction was subsequently approved/
ratifiedl rejected by the Audit committee

Yes

Not
Applicable

None

Prior approval
of Audit
Committee is

obtained

e) Disckrsure of events or information:

The listed entity has provided all the required
disclosure[s) under Regulation 30 along with
Schedule III of SEBI LODR Regulations,201.5
within the time limits presmibed thereunder.

Yes None

10) Prohibition of Inf ider Trading:

The listed entity is in compliance with
Regulation 3(5) & 3(6) SEBI (Prohibition of
Insider Trading) Regulations, 2015.

Yes None

11) dg:tions taken hY SEBI or Stock
Exchange(s). ifany:

No aclion[s) has been taken against the listed

entity/ its promoters/ directors/
subsidiaries either by SEBI or by Stock

Exchanges [including under the Standard

0perating Procedures issued by SEBI

through various circulars) under SEBI

Regulations and circulars/ guidelines issued

thereunder

Not
Applicable

No
taken
the
period

action
during
review

t2) Additional Non-complianQes. if any:

No additional non-compliance observed for

any SEBI regulation/circular/guidance note

etc.

Yes None

AssuYnptions & Limitation of scope and Review:

1." Compliance of the applicable laws and ensuring the authenticity oi doctttnents ar

information furnished, are the responsibilities of the management of the listed enti
nd

) My responsibility is to report based upon my examination oirelevant docu

inrormation, This is neither an audit nor an expression of opinion.

*



3. I have not verified the correctness and appropriateness of financial Records and
Books of Accounts of the listed entify.

4' This Report is solely for the intended purpose of compliance in terms of Regulation
24A (2) of the SEBI [Listing Obligations and Disclosure Requirements) Regulations,
201'5 and is neither an assurance as to the future viabiliry of the listed entity nor of
the efficary or effectiveness with which the management has conducted the affairs of
the listed entity.

FoTYOGESH SHARMA & CO.

Place: Mumbai
Date:26th May,2O23
UDIN: F011305E000385228

p. YOGESH SHARMA
FCS No. - 11305
C.P No. - 12366
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