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AMAZON, GOOGLE, APPLE FACING CCI PROBES

Big Tech opposes India’s
EU-like antitrust proposal

ADITYA KALRA &
ARPAN CHATURVEDI
New Delhi, May 28

AUS LOBBY grouprepresenting
techgiants Google,Amazonand
Applehasasked India torethink
its proposed EU-like competi-
tion law, arguing regulations
against data use and preferen-
tial treatment of partners could
raise user costs,a letter shows.

Citing increasing market
power of a few big digital com-
panies in India, a government
panel in February proposed
imposing obligations on them
underanewantitrustlawwhich
will complement existing regu-
lations whose enforcement the
panelsaidis“time-consuming”.

India’s“Digital Competition
Bill”is on the lines of EU’s land-
mark Digital Markets Act 2022.
Itwillapply to big firms,includ-
ing thosewith a global turnover
of over $30 billion and whose
digital services have at least 10
million users locally, bringing
some of theworld’sbiggest tech
firms underits ambit.

It proposes to prohibit com-
panies from exploiting non-
publicdata of its usersand pro-

AT A GLANCE

M India’'s drafting
new competition
law to target big
digital firms

B Top US lobby
group, on

May 15, wrote to
corporate affairs
ministry

M It urges India to
rethink, fears

M Digital
Competition Bill
is on the lines of
EU's landmark

B Amazon is
facing an
antitrust

business hit Digital Markets investigation

: Act 2022 for favouring
W Many Indian : select sellers
startups say law B CClin 2022 on its India
will create level fined Google el

playing field

$161 mn

moting theirown services over
rivals, and also abolish restric-
tions on downloading of third-
partyapps.

Companies deploy these
strategies to launch new prod-
uct features and boost security
forusers,and curbing them will
hit their plans, the US-India
Business Council (USIBC), part
of the US Chamber of Com-

Blusmart looks
to raise $300 mn

RAGINI SAXENA &
SUVASHREE GHOSH
May 28

BLUSMART, INDIA'S
BIGGEST electric cab opera-
tor, wants to raise more than
$300 million in three years to
add thousands of cars to its
fleet in its push to take on the
likes of Uber Technologies in
the fast-growing market.

The companywill increase
its Indian fleet of electric
vehicles—supplied by Tata
Motors, BYD, SAIC Motor, MG
Motor and Stellantis NV’s Cit-
roén—to 13,000 by March
from 7,500 currently, Punit
Goyal, co-founder of the BP
Ventures-backed startup,said
in an interview. In three
years, it aims to have 25,000
cars, he said.

Part of the funding it raises
will go toward the company’s
expansion beyond Delhi and
the southern Indian city of
Bengaluru. BluSmart will

PUNIT GOYAL,
CO-FOUNDER, BLUSMART

WE DON'T WANT TO
GO TO SMALL CITIES
BECAUSE THAT'S
NOT '

launch in Dubai next month
with about 100 Audi EVs, and
planstorun 300 Audiand Tesla
vehicles there by December,
according to Goyal.

“We don’t want to go to
small cities because that’s not
where the revenue comes
from,” said Goyal.

“Cheaprides,cheap quality,
cheap service and cheap pric-
ing are not our forte.”

—BLOOMBERG

merce,said ina May 15 letter to
corporate affairs ministry,
which isworking on the law.
The draft law is “much fur-
therinscope”thanthe EU’s,says
the letter, which has not been
made public but was seen by
Reuters.“Targeted companies
are likely to reduce investment
inIndia,passonincreased prices
for digital services, and reduce

the range of services,’it says.

The USIBC,which has asked
India to reconsider the planned
law, did not respond to Reuters
queries,and neitherdid the cor-
porate affairs ministry, Apple,
Amazon or Google.

With a population of 1.4
billion people and a growing
affluent class, India is a lucra-
tive market for big tech com-
panies. Apple CEO Tim Cook
said this month the company
posted a “revenue record” in
India during the March quar-
ter,whenits overall global rev-
enue declined 4%.

The Indian panel says the
new lawis needed as a fewlarge
digital enterprises “wield
immense control over the mar-
ket”. As in the EU, it is recom-
mendinga penalty of upto 10%
of a company’s annual global
turnover forviolations.

The Competition Commis-
sion of India (CCI) has for years
been investigating big tech
firms. The CCI in 2022 fined
Google $161 million,orderingit
to stop restricting users from
removing its pre-installed apps
and allow downloads without
usingitsapp store. —REUTERS

Project finance norms:
Infra NBFCs likely to
see limited impact

FE BUREAU
Mumbai, May 28

THE RESERVE BANK of India’s
(RBI) draft project finance
norms may have a limited
impact on infrastructure-
focused non-bank lenders,
CareEdge Ratings said.

The rating agency said if the
draft guidelines are imple-
mentedin the existing form,the
tier-I capital of infrastructure-
focussed NBFCs are expected to
be reduced by up to 120 basis
points (bps). “Considering the
current healthy capitalisation
position of NBFC-IFCs, the
reduction in tier-I is not
expected to have any material
impact on future disburse-
ments or approval processes,’
the report said.

Further, the rating agency
sees noimpact onthe returnon
equity or reported net worth of
these lenders, as the difference

in provisioning requirements
between the RBI rules and
IndAS accounting standards
must be adjusted through the
impairment reserves and will
notbe routed through net prof-
its or net losses of the entity.

On May 3, RBI released a
draft framework for lenders
who undertake project finance.
Under these guidelines, RBI has
increased the provisioning
requirement on standardassets.
It has proposed categorising
projects into design, construc-
tion and implementation
phases. During the construction
phase of a project, the lender is
required tomaintainaprovision
of 5% on all existing and new
exposures.

This will be implemented in
a phased manner with 2% by
March 31,2025,3.5%byMarch
31,2026,and 5% by March 31,
2027, for all existing and new
exposures.

On course for a healthier nation!
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INDIA IS TODAY at the cusp of
tremendous all-round devel-
opment. While its stellar eco-
nomic performance is clearly
visible and making a splash
across the world, it is very
encouraging to note that the
trendsintheareaof healthalso
look quite promising. The gov-
ernment’s visionary and peo-
ple-centric policies like Ayush-
man Bharat Yojana and Fit
India are delivering tremen-
dous thrust toits overall vision
of creating a healthier country.
Over the last 10 years, we have
been witnessing a robust all-
round implementation of
unique and far-reaching ideas
envisioned by the government,
which has also scaled up its
efforts to deliver health ser-
vicesinanation thatishometo
over 1.4 billion people.

Various reports on India’s
efforts to address and mitigate
healthissues havebeenreleased
and have provided valuable
insights and flagged concerns
about certain aspects of this
subject. One such report, titled
‘Health of the Nation 2024’ an
initiative by Apollo Group, has
made someinterestingand sig-
nificant observations. This
report sensitises people about
the need for preemptive health
check-ups,so that there is early
detection of diseases.

As much aswe maywant for
diseases to go away, the fact is
thattherearealso some serious
problems—there are health
trends and certain malaises
that afflict large portion of our
population and these require
our unfailing attention. If we
look at the incidence of Lung
Cancer in India, the decade
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between 1982 and 1992 wit-
nessed its sharpestrise.Overthe
years, its prevalence has been
20timeshigheramongwomen
when compared to men—with
their exposure to cooking
fumesintherural areasbeinga
leading contributorand hazard.
Realising this, the government
has consistently intensified its
efforts to provide cooking gas to
all. I believe that in the years
ahead, such well-thought-out
steps will without doubt lower
theincidence of this deadlydis-
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our unflinching attention. All
this becomes critical as this
major factor is impacting peo-
pleatayoungerageinacountry
which is today the youngest
nation by demography in the
world. In my view the role of
stress busters cannot be
overemphasised. One such
powerful stress buster is Yoga,
which is irrefutably backed by
science and over the past 10
years propagated like never
before with increasing empha-
sis on its relevance in today’s

ease among thewomen. world.Inthewords of our Prime

In addition, . Minister Narendra
another lethal India has around  p\fodi whois cred-
threat to the 101 million ited with main-
young and old, diabetics, streaming  this
mgle and femal.e additionally, one in ilncient practice,
alike- that is three have Yoga creates a
always present in -diabetes healthy and pow-
varying degrees pre-dia erful society
and cannot be I where the collec-

avoided in our

busy lives, is stress. It leads to a
vast number of spiraling prob-
lems and creates/aggravates
manyailments.The best exam-
pleisitsimpact on the twomost
commonand dangerous NCDs-
Hypertensionand Diabetes.The
report states that chronicstress
alone,increases theincidence of
hypertension and diabetes by
1.3 to 2 times, with women
again being more susceptible.
Therefore, for a nation that has
the highest number of diabetics
and cardiac events, the role of
stressand itsreduction requires

Aditya Birla Housing

GEETA NAIR
Pune, May 28

ADITYA BIRLA HOUSING
Finance (ABHFL) is targeting a
25-30% growthinAssets Under
Management (AUM) for FY25,
Pankaj Gadgil, managing direc-
torof ABHFLand head of Digital
Platforms and Payments Strat-
egy at Aditya Birla Capital, said.

ABHFL’s lending book
value was 18,420 crore as of
March 31.

EPACK Durable Limited

Gadgil said they had grown
33% year-on-year (y-o-y) in
FY24 compared to the 15%
industry growth.Therewasalot
of headroom for them to grow
their housing finance business,
he said.

ABHFL s a full-stack mort-
gage player offering primeand
affordable home loans, loans
against property, and con-
struction finance for develop-
ers.Approximately 60% of the
business comes from housing,

tive energy is
much more”.

India has around 101 mil-
lion diabetics,additionally,one
in three have pre-diabetes-
with the progression from pre-
diabetes to uncontrolled dia-
betes being around 15 years.
Having said this, the situation
today would have become
nearly unmanageable had not
been for the comprehensive
health policies of the govern-
ment over the past ten years.
The data in the report from
2016-2023 clearly indicates
that India hasbeen able to keep

and 40% from the non-hous-
ing segment.

The housing finance com-
pany was looking to double the
book in three years, Gadgil said.
The growthwould belargely dri-
venbydigital platformsand the
Aditya Birla Group (ABG)
ecosystem. The omni-channel
digital platform, Aditya Birla
Capital Digital (ABCD),launched
on April 16, offers lending,
insurance, mutual funds, and
payments. It has already seen

the percentage of population
over 45 years of age afflicted by
diabetesataround 36%,and at
the same time the population
under 45 has been constant at
129%—this is a very important
finding, considering that a
huge part of our population is
under 45 years of age,and I'm
sure that going ahead this per-
centagewill start tocome down
owing to the consistent, well
planned and executed policies
of the government.

One area that can con-
tribute significantly in supple-
menting the government’s
efforts in controlling many
NCDs is generating awareness
about the critical need for test-
ing and monitoring.
Assocham’s CSR Council
through its‘Illness toWellness’
initiative has been doing this
for over a decade. It has organ-
ised over475 camps, 125 inter-
active sessions and eight con-
ferences—featuring over 450
health experts, engaging on a
plethora of topics, along with
unabated emphasis on dissem-
ination of information,
focussed and expert views,
opinions and recommenda-
tions.The campaign continued
its uninterrupted run, and
despite serious limitations
organised over 95 webinars in
the covid period, it has also
doubled down onitslarge-scale
activities and organised two
back-to-back awareness sum-
mits that witnessed the partic-
ipation of top medical profes-
sionals from varied fields.

I believe that it is the mass
accesstoaffordable testing that
holds thekeyasitwilllessen the
health burden faced by the pol-
icymakers, as well as ensure
much greater contribution
from the citizens towards
nation building in the years to
come. Clearly, a healthier India
will also be a stronger India!

(Anil Rajput is chairperson,
ASSOCHAM National CSR
Council & president, Corporate
Affairs, ITC.The views expressed
are personal)

eyes 25-30% growth

100,000 registrations, with a
goal of reaching 30 million cus-
tomersin threeyears.

According to Gadgil, the
housing finance firm had
12,000 channel partners, but
the ABG ecosystem allowed
them to work with 200,000
partners to cross-sell
and upsell. ABHFL had 135
branches, while the group had
1,440 branches offering finan-
cial services,which would drive
business for them.

FROM THE FRONT PAGE

DPIIT draft: Ease of doing
business 2.0 on the anvil
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@

the Statutory Auditors.

Place: Noida
Date: May 28, 2024

for the Quarter and Year ended March 31, 2024

. Refer note . Unaudited - Refer note . Audited

Audited . Refer note . Unaudited . Refer note - Audited

Extract of the Standalone and Consolidated Audited Financial Results

(Rs in Lakhs)

Audited

1 Theabove standalone and consolidated financial results of EPACK Durable Limited (the ‘Company'/ the 'Holding Company.’), and its associate for the quarter and year ended March 31,2024 have been prepared
in accordance with the Indian Accounting Standards (referred to as ""Ind AS™) prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015 as
amended from time to time and accounting principles generally accepted in India and in compliance with Regulation 33 of SEBI (Listing Obligations and Disclosure requirements) Regulations, 2015, as amended.
The above standalone and consolidated financial results for the quarter and year ended March 31, 2024 were reviewed and recommended by the Audit Committee and approved by the Board of Directors of
the Company in their respective meetings held on May 28, 2024.

2 a) The standalone and consolidated financial results relating to quarter ended March 31, 2024 are the balancing figures between the audited figures in respect of full financial year ended March 31, 2024 and
published figures for nine-months ended December 31, 2023 which were subjected to limited review.

b) The standalone and consolidated financial results relating to the corresponding quarter ended March 31, 2023 are the balancing figures between the audited figures in respect of the full financial year ended
March 31, 2023 and year to date figures upto nine-months ended December 31, 2022 which have been approved by the Board of Directors of the Company but have not been subjected to limited review by

3 The above is an extract of the detailed format of quarter and year ended March 31, 2024 financial results filed with the stock exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
requirements). The full format of the same are available on the Stock Exchanges website www.bseindia.com and www.nseindia.com and on the company's website www.epackdurable.com

For EPACK Durable Limited
Ajay DD Singhania

(Managing Director and Chief Executive Officer)

financialexp.epaptin

IT ALSO INCLUDES Regulatory
Impact Assessment or cost-ben-
efit analysis of regulations, the
sources added.

The services where regula-
tions are being relooked at
includelandallotment,building

S. | Particulars Standalone Results Consolidated Results o1
no. Quarter ended v = Quarter ended v — plan approval, factory building
anarcer encec gar ence uarter encec ear ende plan approval, factory licence
March December March March March March December March March March and its renewal, environment
31,2024 | 31,2023 | 31,2023 | 31,2024 31,2023 | 31,2024 | 31,2023 | 31,2023 31,2024 | 31,2023 clearance,waterand power con-

nection, and no objection cer-

_ 2@ | L 2(b) | _ | 2@ | . 2(b) _ tificate for fire. requirements. tion in 2014. These reforms
1 | Total Income from Operations 52,569.96/ 27,905.51| 63,908.06/1,41,955.82 1,53,883.15| 52,569.96/ 27,905.51| 63,908.06 1,41,955.82/1,53,883.15 The framework deals with Costs from delays come have brought down the time
2 | Net Profit/(Loss) for the period (before Tax, 391237  701.02 478324 5067.22 4640.83 3856.07  666.86 4748.13 4,919.97 455968 CoRinareasliketimecostofreg-  through lack of coordination ~ taken to start a business
Exceptional and/or Extraordinary items) ulations,intermediarycost(pro- among departments, queries  through simplification of pro-
3 |Net Profit/(Loss) for the period before tax 3912.37]  701.02| 462829 5067.202 448588 3856.07  666.86 459318 4,919.97| 4,404.73 fessional fee), dfelay Cosgland ?t the last rlnomednt and inef- Cedur‘;sl“’:lated to apphcg?‘l).ns’
(after Exceptional and/or Extraordinary items) statutory cg)st (fee payable to S(?[c:ctlvte sing etw.ln lov(\lfsy;tems. 1:e1r1evz1 S,Inspectionsand filing
- : - - ! ! - - - - - government). atutory costsincludecharges  records.
4 | Net Proflt/(L(_>ss) for the period aft_er tax 2,824.82 51480, 3,361.21  3,647.53  3,257.97| 2,782.69 489.24| 333493  3,537.34| 3,197.24 Areas impacting time costs  prescribed in regulation that Legal provisions were also
(after Exceptional and/or Extraordinary items) . . . .
: — : - : - - - - - - - are long and complex applica-  arepayabletothegovernment rationalised by repealing,
5 Total comprehenswe income for the perlod 2,825.60 508.44, 3,355.719| 3,626.19  3,236.29| 2,783.58 483.12) 3,33497 3,516.29, 3,175.32 tion forms, coordinationwith such  as  administrative ~amendingoromissionof redun-
[((;ompnsmg dP(rJOL't/ (IE:OSS) fo|r1the .perllod multipledepartments,unclear  charges,licence, permit,regis- dant laws, digitisation of gov-
ng:g ::g]an ther Comprehensive Income information and compliance tration,accreditationandfees, ernment processes by creating
A _ | | | ! | | | ! | requirements,inefficientquery levies,and mandatoryinsur- online interfaces and decrimi-
6 | Equity share capital (Face value Rs 10/- per 9,579.87| 7,840.74 520890  9,579.87 520890 9579.87 7,840.74 520890 9579.87 5,208.90 management system. Within  ance premiums. nalisation of minor, technical or
|share) | . . intermediary costs include The first round of ease of  procedural defaults.Thesecond
7 |Reserves (excluding Revaluation Reserve) . | i - 79,811.17 24331.50| I ; - 79,640.30| 24,270.53 uneven frequency of compli-  doingbusiness reformshadled round of reforms seek to go
8 |Earnings per share in Rs (Face value Rs 10/- ancerequirementsbydifferent toajumpinIndia’sglobalrank- deeperand deal with everyday
per share) (Not annualised for the quarter) . _ . . . . . . . departments, maintaining ings on the Doing Business issues faced by the businesses
a) Basic 3.13 0.66 4.95 4.48 4.80 3.08 0.62 4.97 435 4.71 multiple registers and inde- Report of the World Bank to  thatadd totheircostsand com-
'b) Diluted 31 3: 0.66: n 49: n 48-. 4_72: 3.08: 0.62: n 45'. 43 5: 464 pendent certification oraudit =~ 63rdpositionfrom142ndposi- petitiveness.
Notes:

Adani group plans foray into
digital payments, e-comm

IF FINALISED, THE services
will be available through
Adani's consumer app Adani
One, which was launched in
December 2022, the report
added.

The group has been mak-
ing efforts to recover from a
January 2023 report by US
short-seller Hindenburg that

New Delhi

triggered a sell-off in the
group's listed shares.

The report accused the
group of stock manipulation
and improper use of tax
havens — allegations that the
group has refuted.

A court-appointed panel
said in May 2023 that mar-
kets watchdog Sebi “drew a

blank” on the case, while the
Supreme Court said in Janu-
ary this year that no further
scrutiny was needed.

So far, four of the seven
group companies have sur-
passed pre-Hinderburgreport
levels, including Adani Enter-
prises' intraday recovery on
Friday.
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Statement of Audited Results for the Quarter and Year ended on 31.03.2024 {H5. in Lacs)
Uuarter (buarter Quarter Luarter Year Year
g : Ended cnded endad Engad envded andad
3L Particulars 032024 | 31122023 | 30002023 | 30.06.2023 | 31.03.2024 | 31.03.2023
i Aditad Unaudied Unauditad Unaudited Audited Auydited
| |Total inceme from operations (net) ‘ - -
2 [Mes Profit for the period (befors Tax, 1,348.59 [73.91) (113.45) (1,573.76)
Excaptional andor (419 53 TE44
Extraordmary items)
3 |Met Profit for the pariod before tax 154855 (72.891) (113.45) (1,978.76) 1219.53} 7h.44
{aHer Excaphonal anc'o
Extraordinary itams+#)
4 [Net Prafit/ {Loss) for the pariod afier §1.345.70) [75.91) (113.439) [1,978.76) [3.115.82) 7h.44
tax (alter Exceptional ambar
Extraorcmary (lems#)
5 [Total Comprehensive Income for the {1.345.70) [75.91) (113.45) (1.573.76}) 311382 7644
petad [Comprsing Profd / (Loss) fos
the period-[after tax} and Cther
Comprehensive Income (after fax)]
B |Equety share Capdal 8. 72v48 d, 44034 8,r2f .34 B, .34 B, r2v.248 B.Y27 30
T | Reserses {excluding Revaluaton A WA MA & M A
Resarve as shown in the Balance
aheal of pravaus yaar)
8 |Eamings Per Share
{before extraordinary items)
{of Bs 10 /- each) lor contining and
dizcontinued operations
1. Basit (1.54) [@.09) i0.13) {1.81) 57} 0.09
2. Dilisted (1.54] {i0.04) (0.1 {1.61) {3.57) 0.0%

Date: 26.05.2024
Place: Lucknow

Motes: 1. The aboweis anextract of detailad format of QuarterlyYeany Resulis filed with the Stock Exchange under Regulation 33 of SERI
(Listing and Other Disclosurs Requiremantsy Regulations, 2015, The full format of tha Quartedyhaif yearly Rasulis are available onthe Siock
Exchange webaile (www bseindia.com) and the Company's website (www. scootersindialimited, com). 2. These resulis have been prepared
in accordance with the provisions of Section 133 of the Companizs Act, 2013 - and other accounting principles generally accepted in India

By order of the Board

Far Scoolers India Limiled

Navin Kaul
Chairman & Managing Director
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EPACK Durable Limited

(Formerly Known as EPACK Durable Private Limited and EPACK Durables Solutions Private Limited)
Regd. Office: 61-B, Udyog Vihar, Surajpur, Kasna Road, Greater Noida, Gautam Budh Nagar U.P.201306
CIN: L74999UP2019PLC116048, Website:- www.epackdurable.com, Email ID: info_ed@epack.in

\ EPACK

DURABLE

Extract of the Standalone and Consolidated Audited Financial Results

for the Quarter and Year ended March 31, 2024

(Rs in Lakhs)
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the Statutory Auditors.

Place: Noida
Date: May 28, 2024

S. | Particulars Standalone Results Consolidated Results
no. Quarter ended Year ended Quarter ended Year ended
March December March March March March December March March March
31,2024 | 31,2023 31,2023 | 31,2024 31,2023 | 31,2024 & 31,2023 31,2023 | 31,2024 @ 31,2023
Refer note | Unaudited | Refer note | Audited Audited | Refer note | Unaudited Refer note | Audited Audited

_ 2() | C2b) _ 2@ | ~2(b)
1 | Total Income from Operations 52,569.96| 27,905.51 63,908.06/1,41,955.82/1,53,883.15| 52,569.96| 27,905.51 63,908. 06 1,41,955. 82 1,53,883.15|
2 | Net Profit/(Loss) for the period (before Tax, 3,912.37 701.02| 4,783.24, 5,067.22, 464083  3,856.07 666.86  4,748.13| 4,919.97  4,559.68

Exceptional and/or Extraordinary items) _ | _ _ _ _ | _ _
3 | Net Profit/(Loss) for the period before tax 3,912.37 701.02| 462829 5067.22, 448588  3,856.07 666.86  4,593.18 4,919.97| 4,404.73

(after Exceptional and/or Extraordinary items)
4 |Net Profit/(Loss) for the period after tax 2,824.82 514.80 3,361.21, 3,647.53| 325797  2,782.69 489.24  3,334.93| 3,537.34, 3,197.24

|(after Exceptional and/or Extraordinary items) _ | _ _ _ _ | _ _ _
5 |Total comprehensive income for the period 2,825.60 508.44, 3,355.79 3,626.19| 3,236.29, 2,783.58 483.12  3,334.97, 3,516.29  3,175.32

[(Comprising Profit/(Loss) for the period

(after tax) and Other Comprehensive Income

(after tax)]
6 | Equity share capital (Face value Rs 10/- per 9,579.87, 7,840.74  5,208.90, 9,579.87  5,208.90| 9,579.87, 7,840.74  5,208.90 9,579.87  5,208.90

share)
7 |Reserves (excluding Revaluation Reserve) - - - 79,811.17 24,331.50 - - -| 79,640.30 24,270.53
8 |Earnings per share in Rs (Face value Rs 10/-

' per share) (Not annualised for the quarter) _ | _ _ _ _ _ _ _

a) Basic 3.13 0.66 4.95 4.48 4.80 3.08 0.62 4.91 4.35 4.71

'b) Diluted 3.13| 0.66| 4.49| 4.48 4.72| 3.08| 0.62 4.45| 4.35 4.64

Notes:

1 The above standalone and consolidated financial results of EPACK Durable Limited (the ‘Company'/ the ‘Holding Company.'), and its associate for the quarter and year ended March 31,2024 have been prepared
in accordance with the Indian Accounting Standards (referred to as "'Ind AS™) prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015 as
amended from time to time and accounting principles generally accepted in India and in compliance with Regulation 33 of SEBI (Listing Obligations and Disclosure requirements) Regulations, 2015, as amended.
The above standalone and consolidated financial results for the quarter and year ended March 31, 2024 were reviewed and recommended by the Audit Committee and approved by the Board of Directors of
the Company in their respective meetings held on May 28, 2024.

2 a) The standalone and consolidated financial results relating to quarter ended March 31, 2024 are the balancing figures between the audited figures in respect of full financial year ended March 31, 2024 and
published figures for nine-months ended December 31, 2023 which were subjected to limited review.

b) The standalone and consolidated financial results relating to the corresponding quarter ended March 31, 2023 are the balancing figures between the audited figures in respect of the full financial year ended
March 31, 2023 and year to date figures upto nine-months ended December 31, 2022 which have been approved by the Board of Directors of the Company but have not been subjected to limited review by

3 The above is an extract of the detailed format of quarter and year ended March 31, 2024 financial results filed with the stock exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
requirements). The full format of the same are available on the Stock Exchanges website www.bseindia.com and www.nseindia.com and on the company's website www.epackdurable.com

For EPACK Durable Limited
Ajay DD Singhania
(Managing Director and Chief Executive Officer)
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PRO CLB GLOBAL LIMITED

(FORMERLY PROVESTMENT SERVICES LIMITED)
CIN: L74899DL1994PLC058964
Regd. Office: 5/34, Third Floor, Pusa Road. Karol Bagh, Mew Delhi 110005
E-mail: deepika@provestment. net/deepika.proclbglobali@gmail.com
Website: www proclbglobal.com | Contact No.: 91-9582325860

" Quarter
|Ended as on Ended 4 on | Endsdas on | Endedas on | Ended 25 on

EXTRACT OF AUDITED STANDALONE FINANCIAL RESULTS FOR
THE FOURTH QUARTER AND FINANCIAL YEAR ENDED MARCH 31, 2024

(Figures
Yoar

e n Lakhs|
| Cuader | Yoar

at the end of quarter— Nil

Date; Z7.05. 2024
Place: New Dethi

3. The above sudled financial resulls have been prepared in
Rutes 2015 (IndAS) prescribad under the Saction 133 of the Companias Act, 2013 read with rules rade theraundar,

4, Ag per IND-AS 108, Dperating Segments have been. defined based on the regular review by the Companies Cheef
Operating Decision maker 1o assess the perdormance of each segment and lo make decision about allocation of
rasourcas. The Company's business activitias fall within single Primary Busmess Segment. Accardingly, Disclosuse under
IND-AS 108, Dperating Segments ara notrequired 1o be mada.

5. Previous year! quarter igure has been regroupsed / re amanged wherever required.

fi. The Certficate obtained from Chairman & Director and CFO in respect of above results in ferms of Reguiation 33 SEBI
(LOCR) Regulations, 2013 have been approved al the Board Meeling.

7. Thie Company has nol staned the naw business activity
activity afier ihe change of name of the Company

. Muﬂﬂedl ||.J'naudrlad] TAudited) |.ﬁ.ud|tad} [Audited)
1. | Tatal Incame from Operations 46,23 2095 18968 | 10091 80,67
2. [Met Profil / (Loss) for the perod (before Tax, Excaplional

|andfor Exfracrdinary ilems) 10.53 11.69) [55.00] 2422 |[12B:35)
3. | Net Prodit / (Loss) for the period before tax

i-:aﬂar Excaptional and’or Extraordinary items) 10.58 1.69) [55.00) 222 |[126.35)
4. |MNet Profit [ (Loss) fior the penod after tay

|tafter Excephional andior Exbraordinary items) 195 11228} 6382 1325 | (B
o iT:-IHI Comprehensive Income for the penod [Comprising

{ Profiti{Loss) for the perod (after fax) and Ofher

i&amprehensiﬁ Income |atter 1ax)| T4 {1.22) 392 15.£5 (57.11)
6. |Equity Share Capital 510,30 | 510.30 510,30 | 510.30 | 510.30
7 :ﬁﬁ-semﬂs iexcluding Revaluabon Raserve) as shown m

i[h-e Audiied Balance Sheet of the previous vear B93B3 | 57558
&. |Eamings Per Share {of Rs. 100 each)

(‘:-rD:-' tinuing and discontinued operations)-

!1 Bagic (.16 (0.02) (1.25) .36 1.71]

| 2. Diuled; 0,16 {0.02} (1.25) (.36 (1.71)
MNotes :

1. Tha abave results were reviewed by tha Audd Commitlee and approvad by the Board of Direclors al their respectve
meeting held an 27th May 2024
2. The number of investors complaints at the beginning of the guarer -Nil, receved - Mil, disposed off - Mil & lying unresolved

acoordance wilh the Comgpanias {Indian Accounting Standarnds)

, tharafore there-is no generation of revenie from the said new

For PRO CLB GLOBAL LIMITED
Formerly Provestment Semvices Limited

Sd/-
Pravean Bhatia

(Chairman & Director)
DIN: 00147458

www.readwhere.com


KHUSHBOO MISHRA
Highlight

KHUSHBOO MISHRA
Highlight

KHUSHBOO MISHRA
Highlight

KHUSHBOO MISHRA
Highlight


	Cover Letter_Newspaper Advertisement
	Financial_Express_29.05.2024_Epack_AFR_ad
	Jansatta_29.05.2024_Epack_AFR_ad

		2024-05-29T14:10:46+0530
	ESHA GUPTA




