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SRL/NK/2020-21/16 

BSE Limited 
Corporate Relationship Department 
2nd Floor, New Trading Wing 
Rotunda Building, P J Towers 
Dalal Street, MUMBAI - 400 00 I. 
Scrip Code : 500336 

25th June, 2020 

National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor 
Plot No.C/1 , G Block 
Bandra - Kurla Complex 
Bandra (E), MUMBAI - 400 051 . 
Scrip Code : SURY AROSNI 

SUB : OUTCOME OF THE BOARD MEETING. 

Dear Sir, 

Audited financial results and recommendation of dividend for the financial year ended 31st March, 
2020. 

This is further to our letter dated 18th June, 2020, wherein we had intimated to the Exchange, the date of Board 
Meeting for consideration of audited financial results for the financial year ended 31st March, 2020. 
Pursuant to the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, this is to inform you that the Board of Directors in their meeting held today have: 

Approved the annual accounts for the financial year ended 31st March, 2020. 

The Auditors of the Company, Mis. Ashok Kumar Goyal & Co., Chartered Accountants, has issued 
the Audit Reports for Financial Statements as prepared under the Companies Act, 2013 and Financial 
Results as prepared under SEBI (Listing Obligations and Disclosure requirements) Regulations, 2015 
for the financial year ended 31st March, 2020 with an unmodified opinion. 

A copy of the audited Standalone financial results of the Company for the financial year ended 31st 
March, 2020 along with the copy of the Auditor's Report thereon. 

A copy of the audited Consolidated financial results of the Company for the financial year ended 31st 
March, 2020 along with the copy of the Auditor's Report thereon. 

In terms of second proviso to Regulation 33(3)(d) of SEBI ( Listing Obligations and Disclosures 
Requirements) Regulations, 2015 , we hereby declare that the statutory Auditors of the Company have 
given Un-modified opinion for the Annual Audited Results for the year ended 31st March, 2020. 

Recommended a dividend of Rs. 2/- per equity share of Rs. I 0/- each for the financial year 2019-20, 
subject to approval of shareholders at the forthcoming Annual General Meeting of the Company, will 
be paid on or before 30 days from the date of AGM. 

The Board meeting commenced at 3.00 p.m. and concluded at ~ p.m. 

Thanking you. 
Yours faithfully, 
for SURYA ROSHNI LIMITED 



SURYA ROSHNI LIMITED 

CIN - L31501HR1973PLC007543 
Registered Office : Prakash Nagar, Sankhol, Bahadurgarh, Haryana - 124507 

Corporate Office: 2nd Floor, Padma Tower-I, Rajendra Place, New Delhl - 110008, Tel. +91-11-47108000 
Website: www.surya.co.in, email-Id : investorgrievances@sroshni.com 

Statement of Standalone Audited Financial Results for the Quarter and Year ended 31st March, 2020 
(Ra. In L1khs) 

Quarter Year 
ended P1rtlcul1r. ended 

31.03.2020 31.12.2019 31.03.2019 31.03.2020 ~1.03.2019 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

1.33.841 1.39.~ 1.70.649 I Revenue from Operations 5.-46.902 5.97 704 
84 7R 174 II Other Income 335 411 

133925 1 39 542 170823 Ill Total Income 11+111 547 237 5 98115 
IV Expenses 

96.864 96.862 1,18763 Cost of matenats consumed 406 757 4.40.289 
7.963 7.197 7,426 Pun:hases of stod<-tn-trade 26.296 28.860 

(2,562) 2.839 8 .417 Changes on onventones of finished goods, stod<..n-trade and wo,1Hni>f0111855 (9,621) 3.888 

7199 7.743 7938 Employee benefits expense 30.380 29.373 
2.489 2.974 3.140 Fonanoe costs 11.411 11.507 

2.670 2.579 2.283 Depreoat,on and amorusabon eX1)81lse 10.347 8.851 
15400 15196 16293 Othere-•= 57730 58089 

130023 1 35 390 164260 Tot11ex-1Nl 5 33 300 6 80857 
3,902 4.162 6,563 V Profit before excel)llonal Items and tax (111.flll 13,937 17.258 

VI E.xceptJonat rtems . . 
3,902 4,152 6,663 VII Profit before tax (V-VIJ 13.937 17.258 

VIII Taxexpense 

958 425 2.217 (1) Current tax 2.850 5.358 
1111 662 , ... ~, 121 Deferred tax 866 11881 

2 955 3065 4411 IX Proffl for the oerlod 10221 12088 
X Other Comprehensive Income 

14 (95) (114) A (rJ Items that WIii not be reclassified to profit or loss (276) (484) 

(4) 24 41 A (N) Income tax relalJnQ to rtems lhat WII not be reclassified to profit or loss 69 169 
. B (r) Items that wtl be redassrfied to profit or loss . 

. . . B (1) Income tax relatina to (ems that WIii be reclassdied to """"or loss 
10 n11 1731 Total other cornorehenslve Income IX\ 12071 (316) 

2965 2 994 4338 XI Total eorn-enslve Income for the - IIX+XI 10 014 11773 
5.441 5.441 5.441 Pard..,p BQUrtv $ha(e cap,tal 5.441 5441 

(Face Value of Rs 10/- each) 
XII Other Equrty 1.18.454 1.09752 

XIII Eamlngs per equity share 
(of Rs. 10/· each) (not annualiaecl): 

543 563 811 (a} Basic 1878 2222 

543 563 811 'lbl 0,luted 18.78 2222 
300 300 300 XIV Cap,181 Redempt,on Reserve/Oebenture Redempbon Reserve 300 300 

1,23,895 1.20.930 1,15.193 Net Worth (rncludrng Retained Eamong) 123.895 115,193 

203 207 258 Debt SetvlC8 Coverage Ratio 189 229 

364 326 382 Interest ServlC8 Coverage Rabo 313 3 27 

088 094 103 Oebt-Equrty Ratio 088 103 

Formulaes tor computation of ratios are as follows -
Debt Serv,ce Coverage Ratio s (Eam,ngs before tnteresL Depreaabon and Exceptional Items)/ (Interest+ Regula" Repayments of tong term loans) 
Interest Serv,ce Coverage Ratio= (Earnngs before Interest. DepreaatrC>fl, Tax and ExceplK>nal Items) / Interest 
Debt/ Equity Ratio= Total Debt (Term loans and Working Cap,tal Loans)/ Equrty 

Notes : 

1 The Company has started to hst rtsComrnerael papersw e f 7th Janua,y, 2020 With 'CARE Al+ce· rating by CARE Rabngs L.mted errd ICRA A1+ce' rating by ICRA 
limited The Commeraal Papers are part of Working Capital lrlTilts and accordongty secured by pari-passue first charge on Current Assets end second Charge on 
Frxed Assets of the Company The Company has repaid Commercial Papen on - respect,ve due dates and outstandrng as on 31st MIWCl'r.2020 are Rs 6000 
lakhs 

2 The above financials results have been revrewed by the Audrt Committee and approved by the Board of 0,rectors at - meetrng held on 25th June. 2020 The 
staMory auditors of the company have given an unmcrd,fred opnon IIUdd report on these financial results, pursuant to Regulation 33 of SEBl(lJsbng Obltgabons and 
Drsdosure Reqi.wements) Regulations 2015 

3 The Company has adopted Ind AS 116 ·Leases• ellectJve Apnl 1, 2019 and applied the standard to rts leases usong the mcrdrfied retrospective approach Accordingly. 
previous penod rnformabon has not been restated The elled of this adoption rs not matenal on profit and earrungs per share lor the quarter end the yeM ended 31st 
MIWCl'r.2020 

4 The figures tor the quarter ended Man:tr 2020 are the balancmg figures - audrted figures m respect of fuU finanaat year up to Man:tr 31 , 2020 and the 
unaudrted published standatone figures up to December 31. 2019. being the date of the errd of the thrrd quarter of the finanaat year wlloch were subjeeted to trmrted 
revrew 

5 Subjeet to the approval of the shareholders ,n the ensu,ng Annual General Meebng of the Company, the Board of Dorectors has recommended a dMdend of Rs 2/-
per equty share of Rs 10/- each 

6 The outbreak of COVlD-19 and consequent lockoowns have clt<nrpted the supply cllarn and sates volumes of the Company for the mon1h of March 2020 The 
Company has made a detailed assessment of rts llqud,ty pos,bon as at the date of approval of these finanaal statements and of the recoverabilrty and carrying values 
of rts assets rndudrng Property, Plant and Equipment. Trade recervables, Inventory etc errd has concluded that there are no matenal edJUstmenls requred m the 
standalone finanoal results The Company will continue to monrtor future econom,c condrbons and update its assessment 

7 Previous reported/ year figures have been regrouped/restated wherever necessary 

~ Surva Roshnl Limited 

' R1Ju Blata 

Place : New Delhl !; (Managing Director) 

Dated : 25th Juna, 2020 DIN· 01299297 
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CIN. L31501HR1973PLC007643 
Registered Offlc:•: Prakash Nagar, Sankhol, B1hadurg1rh, Haryana -124507 

Corporate Offlc:e: 2nd Floor, P1dm1 Tower-I, Rajendra Plac:e, New Delhl -110008, Tel. +91-11-47108000 
Website: www.surya.co.ln, emall-ld : lnvestorgrlev1nces@1roshnl.com 

Standalone Segment wlH Revenue, Resulta , Asaets and Llabllltles for the Quarter and Year ended 31st Marc:h, 2020 
!Ra. In LllkhaJ 

Quarter Year 
ended Partlculare ended 

31.0l.2020 31.12.2011 31.03.2019 31.03.2020 31.03.2019 

(Audited) (Unaudited) (Audited) (Audltedl (Audited) 

1 Segment Revenue 
1,04,068 1,08,440 1,23,269 (a) StN4 Pe>e & Stnpa 4 .23.~ 4,42.670 

'II\?'\'\ 31 ?An 4744g (b) Llghllng & eona..n« O\nblea 1 ?4 •a• 1U'>AQ 

1,342911 1,39,720 1.70,718 Total 5.47,IMII 5,98,0311 
4AA ?&A l!Q Leu lnle<-5egment Revenue 0,.7 335 

1""""1 139466 1 7n RAO SalH / Income from operations ···= 5g7 704 

2 Seament RHulta 
Profit(+)/l.011(0 ) belOf'e laX and Financ:e cost from each Segment 
wile 

4,740 5,417 5.551 (a) StHI Pipe & Strips 18,203 16,115 .... 11no 4 ••? (bl Llghlilg & Conaumer Oureblea 7"" 1?fl'ln 

Ut1 7,12t t,703 Total 26,348 28,765 
Leu: 

2.4811 2.1174 3,140 (1) Fonance Coat 11.411 11,507 
. (2) Other un-allocable expenditure/ Income 

l 902 4162 I Hl Total Prant before TIX 13937 17 268 

3 Seoment Assets 
1 98.972 2.00.691 1,88,938 (a) Steel ~ & Stnpa 1.98.1172 1.88.938 

117,162 1,02,749 1,11,228 (b) Llghbng & Consumer Ourebles 97.162 1,11228 
881 1112 2.710 (cl UnallOcated Aneta AA1 ?710 

2 t7 016 3 04 362 3 02.11• Total it701& 302176 
4 Segment U.billtlff 

27.685 32,115 37,102 (a) StN4 Pe>e & Stnpa 27.685 37,102 
30.311 31 ,068 23.278 (bl Lighbng & Consumer Durables 30.311 23.278 

1.151« 1 ?n ?42 1.21·,m (c) Unellocated Llabll1tle1 (lndud,ng bon'Owlngs) 1151« 1 ?7303 
1 73120 1 •• ~?· 187""' ToCal -.-,, •• -.-0 1 OTA83 

Audited Statement of Aaatll and Llabllltlts tRa. In Lllkhal 

Partlculare Aaat Aset 
31032020 31032019 

ASSETS 
(1) Non • Culffnt 111et1 

Propeny, Plant and Equipment 1,04,1120 1,08,858 
Cap,tal WOii( In Progren 1,499 2,457 

Other Intangible AIMW 1,192 . 
lnvestll*'II In SubllCllaly 385 5 

Finanaal Assets 
(I) Other FIMncial Asseta 3,281 4,606 

Other Non Flnanaal Aneta 2,000 725 
113 277 116 651 

(2) CulffntAIHll 
lnventones 111,281 84,353 
Finendal ASHIi 

(1) Trade R--,-1 119.781 83,788 

(•) Cash and Cash Equivalents 100 163 

(iii) Bank Balances other than (W) above 58 43 
(Iii) Other Flnanaal Assets 3.748 3,845 

(IV) CWT9nt Tax Asset, (Net) 881 27 
Other Current Aneta 17 891 14,026 

113 731 116 225 

Tot1l 111eta 2 97 016 3 02 876 
EQUITY AND LIABILITIES 
Equity 

Equ,ty Share Capital 5.441 5.441 

Other Equity 118454 109752 
1 .,,. 1'1!11111'11 1,1D,1U 

U.bllltlH 
(11 Non· Culffnt U1bllltlH 

F111111C1alliabillbe1 
(i) Borrowings 27.003 33485 
(11) Other Financial Llabtl1tie1 1,074 1,048 
Provisions 5.830 5,068 
Deferred Tax Liebillty ( Net) 6108 7,994 

40,015 47,695 
(2) Current ll1btlltlH 

F1118ndal llabil1tie1 
(i) Borrowings 76,175 79,667 

(i) Trade payables 
2.390 

(a) total outstandong dues or mao enterpnaes and small enterpnses 2,340 
(b) total outstanding dues or creditors other than micro enterprises and ,man enterprises 27,085 32,661 

(•) Other finanClal labllttles 18,181 15,908 
Other CUITenl llab,htiea . 3.209 4,119 
Provisions 6065 5.237 
Current Tax Liabilities (Net) 156 

~ 1 33106 140 088 
Total Eaultv I. Ll1billtlH ,o_\)'-''l/ 1rl'" 2 97 016 3 02 876 



AUDITED STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2020 
(Rs. In Lakhsl 

Particulars 2019-2020 2018-2019 
A. CASH FLOW FROM OPERATING ACTIVITIES 

a. Net operating profit before tax 13,937 17,258 

Adjustment for : 

Re-measurement gain/ loss on defined benefit plans routed through OCI (276) (484) 
Oepreaation and amort1satlOll of Property, Plant and Equipment 10,347 8 ,851 
(Profit)/Loss on Sale/Retirement of Property Plant and Equipment (Net) 4 3 
Allowance for doubtful debts 173 512 
Lease Rent Paid (693) -
Finance cost 11 411 11 507 

b. Operating profit before Working Capital changes 34,903 37,647 
Adjustment for : 

(Increase)/ Decrease in Trade receivables 13,813 {13,021) 
(Increase) I Decrease on Other financial assets 1 ,424 (2,892) 
(Increase) I Decrease in Other assets (7,838) (3,019) 
(lncrease)/Decrease in Inventories (6,928) (1 ,496) 
Increase I (Decrease) in Trade payables/ provisions (3,936) (3,180) 
Increase I (Decrease) in Other financial liabilmes 1,357 547 
Increase / (Decrease) 1n Other liaboht1es (909) 927 

(3,017) (22,134) 
C. Cash generated from Operations before tax (a+b) 31,886 15,513 
d. Net Direct Taxes paid (3,860) (3,499) 

Net cash flow from operating activities A : (c+d) 28,026 12,014 
B. CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of Property, Plant and Equipment (5,087) (10,582) 
Sale of Property, Plant and Equipment 270 54 
Investment on subsidiarv Comoanv (380) /5) 
Net cash flow used in investing activities (5,197) (10,533) 
Net cash from operating and investing activities (A+B) 22 829 1,481 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Repayment of Borrowing (Non Current) (11 ,508) (4,048) 
Proceeds from borrowongs(Non Current) 4 ,882 5,500 
Short tenn borrowings Increase /(Decrease) dunng the year (net) (3,491) 7 ,962 
Payment of dividend (1 ,088) (1 ,088) 
Payment of dividend distribution tax (224) (224) 
Finance cost (11 463 (11 832) 
Net cash used in financing activities (22,892 (3,730) 

Net cash (used) in/from operatlna, investlna and financina activities ((A+B)+C) (63) (2 249) 
Opening balance 163 2,412 
Closing balance or Cash & Cash equivalent 100 163 



Ashok Kumar Goyal & Co. 
Chartered Accountants 

Independent Auditors' Report 

To the Board of Directors of Surya Roshni Limited 

357, Sector 28, Golf Course Road 
Gurugram (Haryana)- 122002 
Tel; 0124-2577411 
E-mail: g urg;ion@akgc<1.com 

Report on the audit <;>f the Standalone Annual Financial Results 

Opinion 

We have audited the accompanying standalone annual financial results of Surya 
Roshni Limited (hereinafter referred to as the "Company") for the year ended 3pt 

March 2020, attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ('Listing Regulations'). 

In our opinion and to the best of our information and according to the 
explanations given to us, the aforesaid standalone annual financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the 

Listing Regulations in this regard; and 

b. give a true and fair view in conformity with the recognition and measurement 

principles laid down in the applicable Indian Accounting Standards, and other 
accounting principles generally accepted in India, of the net profit and other 
comprehensive income and other financial information for the year ended 3pt 

March 2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") 

specified under section 143(10) of the Companies Act, 2013 ("the Act"). Our 
responsibilities under those SAs are further described in the Auditor's 

Responsibilities for the Audit of the Standalone Annual Financial Results.section of 

our report. We are independent of the Company, i~ accordance with the Code of 

Ethics issued by the Institute of Chartered Accountants of India together with the 

ethical requirements that are relevant to our audit of the financial statements 

under the provisions of the Act, and the Rules thereunder, and we have fulfilled 

our other ethical responsibilities in accordance with these requirements and the 

Code of Ethics. We believe that the audit evidence we have obtained, · 
~s'0 
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and appropriate to provide a basis for our opinion on the Standalone annual 
financial results. 

Management's and Board of Directors' Responsibilities for the Standalone 

Annual Financial Results 

These standalone annual financial results have been prepared on the basis of the 

standalone annual financial statements. 

The Company's Board of Directors are responsible for the preparation and 

presentation of these standalone annual financial results that give a true and fair 

view of the net profit and other comprehensive income and other financial 

information in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standards prescribed under Section 133 of the Act 

read with relevant rules issued thereunder and other accounting principles 

generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. This responsibility also includes maintenance of adequate accounting 

records in accordance with ttie provisions of the Act for safeguarding of the assets 

of the Company and for preventing and detecting frauds and other irregularities; 

selection ·and application of appropriate accounting policies; making judgments 

and estimates that are reasonable and prudent; and the design, implementation 

· and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, 

relevant to the preparation and presentation of the standalone annual financial 

results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

In preparing the standalone annual financial results, the Board of Directors are 

responsible for assessing the Company's ability to continue as a goi11g concern, 

disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless the Board of Directors either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but 
to do so. 

The Board of Directors are also responsible for overseeing the Company's 
financial reporting process 
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Auditor's Responsibilities for the Audit of the Standalone Annual Financial 
Results 

Our objectives are to obtain reasonable assurance about whether the standalone 

annual financial results as a whole are free from material misstatement whether 
I 

due to fraud or error, and to issue an auditor's report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an 

audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of these 

standalone annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintai_n professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone annual 

financial results, whether due to fraud or error, design and perform audit 

procedures responsive to those risks, and obtain audit evidence that is_ sufficient 

and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher. than for one resulting ~ram 

error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances. Under Section 

143{3)(i) of the Act, we are also responsible for expressing our opinion th.rough a 

separate report_ on the complete set of financial statements on whether the 

company has adequate internal financial controls with reference to financial 

statements in place and the operating effectiveness of such controls 

• Evaluate the appropriateness of accounting policies used and the 

reasonableness of accounting estimates and related disclosures in the standalone 
financial results made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' ·use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether 

a material uncertainty exists . related to events or conditions that may cast 
significant doubt on the Company's ability to continue as a going· concern. If we 

conclude that a material uncertainty exists, we are required to draw attention in 

our auditor's report to the related disclosures in the standa'lone. annual financial 

results or, if such disclosures are inadequate, to modify our opinion. Our 
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conclusions are based th d' . . on e au 1t evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone 

annual financial results, including the disclosures, and whether the standalone 

annual financial results represent the underlying transactions and events in a · 

manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other 

matters, the planned scope and timing of the audit and significant audit findingsJ 

including any significant deficiencies in internal control that we identify during our 

audit. 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and.other matters that may reasonably 

be thought to bear on our independence, and where applicable, related 

safeguards. 

Other Matters 

The standalone annual financial results include the results for the quarter ended 

31 March 2020 being the balancing figure between the audited figures in respect 

of the full financial year and the published unaudited year to date figures up to 

the third quarter of the current financial year which were subject to limited 

review by us. 

Place: ~ew Delhi 

Dated:. 25th June,· 2020 

For Ashok Kumar Goyal & Co. 

Chartered Accountants 

(Firm Registration - 02777N) 

~ 
(CA.A~r) 

Partner, F.C.A. 

Membe~hip No. 17644 

UDIN: 2.0 011-olt'-1 AAAAA U ~ ~+Cl 
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SURYA ROSHNI LIMITED 
CIN • L31S01HR1973PLC007543 

Registered Office: Prakash Nagar, Sankhol, Bahadurgarh, Haryana -124507 

Corporate Office: 2nd Floor, Padma Tower-I, RaJendra Place, New Delhi -110008, Tel. +91-11-47108000 
Website: www.surya.co.ln, email-Id : lnvestorgrlevances@sroshnl.com 

Statement of Consolidated Audited Financial Resulta for the Quarter and Year ended 31st March, 2020 
(Ra. In Lakhal 

Quarter YHr 
ended Partlculara ended 

31.03.2020 31.12.2011 31.03.2019 31.03.2020 31.03.2019 
(Audltedl (Unaudited) (Audited) (Audited) (Audited) 

1.33,865 1.39,8~ 1.70.449 I Revenue from Operations 547,105 5.97,504 
A.4 17A JI Other Income ~~~ 411 

•••a.a 1 ·~ 917 --.--,,.;: ... "' r_.., ,.,.~.,.,-• 11+11\ A AT AAI\ ~ 
IV ExpenHa 

96.837 97.164 1,18,583 Cost of materials consumed 4.06.858 4.40,089 
7.963 7.197 7.426 Purchases of stock.Jo-trade 26,296 28,860 

(2,5821 2,839 8,417 Changes In Inventories of finished goods, stock-In-trade and wori<-ln-progress (9,621) 3,888 
7,203 7,747 7.941 Employee benefits expense 30,398 29,376 
2,490 2,974 3,141 Finance cosls 11.413 11,508 

2,670 2,579 2.283 Depreciation end amortisation expense 10,347 -~·~! 1~AM 1~•M 1a= Other a--nses ~7 71\A 
1 •nM7 1U•M • •• n•n Tntal -·--n--· IIVl ~ •11 44a. ,-.... AAT 

3.142 4,209 1,563 V Profit before axcaptlonal ltema and tax (Ill-IV) 13.995 17,248 . VI Exceptiooal ttems 
3,942 4,201 l,H3 Vil Profit before tax (V-VI) 13,995 17,248 

VIII TaxaxpenH 
972 432 

2.~~\ 
(1) Current tax 2,871 5.358 

11m a7n 121 Oef81Ted tax 869 '191' • aan 3.1n7 • •n• IX Profit for the nertod 1n•u 1• 081 
X Othar Comprehanalva Income 

14 (95) (114) A (I) Items that wiU not be radasslfled to profit or Joss (278) (484) 
14) 24 41 A (Ii) Income tax relallng to items lhal will nol be redass,fied lo profil or loss 69 169 

B (I) Items lhat wiU be rectassified to profit or Joss 
. B mi Income tax relabno to Items that will be reciassifled to N'Ofit or Joss 
10 17" Tntal other comnrehenalve Income X1 12071 '"6' • aan •n .. -.. .. -. XI Tota• ·----h•n•lv• Income for th- .;;;rtod 11x+ii •nn .. 417H 

5.441 5.441 5.441 Pald-<ip equity snare capital 
(Face Value of Rs 10I- each) 

5.441 5,441 

Xll Other Equity 1,18,481 1,09,745 
XIII Earnings per equity ahua 

(of Ra. 10/- each) (not annuellaed): 
5.48 571 809 (a) Basic 1885 2220 
548 5.71 809 llbl Diluted 1885 2220 
300 300 300 XIV Capital Redemption RaS81Ve/Oebenture Redempoon Reserve 300 300 

1,23,922 1,20,931 1,15,186 Net Worth (including Retained Earning) 1,23,922 1,15,186 
204 2.09 2.58 Debt Service Coverage Rabo 189 2.29 
3.66 328 3.81 Interest Service Coverage Raoo 3.13 3.27 
088 0.94 1.03 Debt-Equity Raoo 0.88 1.03 

Formutaes for compu1ation of ratios are as foUows -
Debt Service Cover8Q9 Ratio • (Earnings before lnteraaL Oeprectatlon and Exceptional Items)/ (Interest+ Regular Repayments of Jong term loans) 
Interest Service Coverage Ratio • (Earnings before Interest, Depredation, Tax and Exceptional Items)/ Interest 
Debt I Equ,ty Ratio• Total Debt (Term Loans and Working Capital Loans)/ Equrty 

Notaa : 

1 The Group has started to Mst Its Cornmerclal papers we f 7th Janulll)', 2020 wilh 'CARE A 1 +ce' rating by CARE Ratings Llmtted and 'ICRA A 1 +ce' rating by ICRA 
Limited . The Commercoal PaP"f' are part of Working Capital Llmtts and accordingly secured by paro,passue first Charge on Currant Assets and second Charge on 
Fixed Assets of lhe Company The Company has repaid Commercial Papers on lh8'r respective due dales and outstanding as on 31st Mareh,2020 are Rs 6000 
lakhs 

2 The above financlals resuns have been reviewed by the Audit Cornm,ttee and approved by the Board of Directors at their meebng held on 25111 June. 2020 The 
stalutory audrtors of lhe company have given an unmodifled opinion audit repor1 on lhese finanaal results, pursuant to Ragulat,on 33 of SEBl(Listing Obligations 
and Disclosure Requirements) Regulations, 2015 

3 The Group has adopted Ind AS 116 "Leases· effeciive Apnl 1. 2019 end applied the standard to ,ts Leases using lhe modified ratrospectove approach Accordingly, 
prev,ous period Information has not been restated.The effeci of this adoption is not malenal on profit and eam,ngs per share for Iha quarter and lhe year ended 
31st Marcil, 2020. 

4 The figures IOI' lhe quarter ended Marcil 2020 are lhe balancing figures between audited figures in respect of full finanaal year up to Marcil 31, 2020 and the 
unaudited published atandalone figures up to December 31, 2019, betng lhe date of lhe end of the third quarter of the financlal year whieh were subjecied to 
limited review 

5 The outbreak of COVID-19 and consequent lockdowns have disrupted lhe supply Chain and sales volumes of the Group for lhe month of March 2020 The Group 
has made• detailed assessment of its liquidity politlon as at lhe date of approval of lhese financial statements and of the recoverablhty and carrying values of its 
assets including Property, Plant and Equipment, Trade receivables, Inventory ate. and has concluded lhat there are no matenal adJustrnents requwed in Iha 
consobdated financial results The Group win continue to monitor fulure economic cond11ions and update its assessment. 

6 Prev,ous repor1ed/ year figures have been regrouped/restated wherever necessaiy 

Place : New Delhi 
Oated : 25th June, 2020 

• 
~ or Surya Roahnl Limited 

SH~ ~ ' R•JuBlata 
1(-o 9--.,'/( ..(111n1glng Director) 
• / ,: / DIN: 01299297 
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SURYA ROSHNI LIMITED 

CIN • L31S01HR1973PLC007543 
Registered Office: Prakash Nagar, Sankhol, Bahadurgarh, Haryana. 124607 

Corporate Office: 2nd Floor, Padma Tower-I, RaJendra Place, New Oelhl -110008, Tel. +91-11-47108000 
Website: www.surya.co.ln, emall-ld : lnveatorgrtev1ncea@aro1hnl.com 

Consolldated Segment wlH Revenue, Re,ulta , AaHta end Llabllltlea for the Quarter and Year ended 31,t March, 2020 
(Ra. In L•khal 

Quarter Year 
•ncs.d Parttculara ended 

31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

1 Segment Revenue 
1.04.066 1,08,440 1.23,269 (a) Steel Pape & Stnps 4,23,486 4.42.670 ono,o 31.678 47.A?1 (bl Lighting & Consumer Durables 1 ?A.797 1!S!S"'41 
1.34 409 1.40.118 1.70.690 Total 5.48.263 5.98.011 s,u ?A? 241 Less: Inter-Segment Revenue 1 "'A 507 
1'1.'1.AAC t '1.0M- 1 _7QAAQ Salee / lncoma from operaUona • •7 "'~ 597504 

2 Segment Reaulta 
Prolit(+)/loss(-) before tax and Finance cost from each Segment 
wiN : 

4.740 5.417 5.551 (a) Stffl Pipe & Strips 18.203 16,115 1 RO'> 17RR 4.143 (b) Lighting & Consumer Durables 7?M 1? !\Al 
&.432 7.183 UN Total 25,408 28,766 

Leaa: 
2.490 2.974 3,141 (1) Finance Cost 11,413 11 .508 

(21 Other un-allocable expendrture/ Income . . ...... , .20, a.oo, Total Profit before Tax 13H5 , .2"8 

3 SeAment Aaaeta 
1.98.972 2.00.691 1.88.938 (a) Steel Pope & Stnps 1,98,ll72 1.88.936 

97.249 1.03.032 1,11.219 (bl LiQhbng & Consumer Durables 97.249 1,11.219 
RAI 01, 2.710 (cl Unallocated Assets 881 ,71n 

., G'7'<f07 • n.&&U • 07 11"7 Total ? 97,102 • 07 RAT 

4 SeAmant Uabtlltlea 
27.865 32.115 37.102 (a) Steel Pipe & Strips 27.865 37.102 
30.350 31.340 23.279 (b) Lighting & Consumer Durables 30,350 23.279 ....... 1 ?n ?M 1 ?7 "\M (cl Unallocated Llabohtles (lnctuding borrowongs) 11C 1R!S 1.27.300 

1 7• 180 111• 70A 1117x-, Total 1.73 ,xn 1.87.881 

Audited Conaolldated Statement of Aaaeta and LlablllliH (Ra. In Lakhal 
Parttculara Asat As al 

31.032020 31.03.2019 

ASSETS 
(1) Non • Current aaseta 

Property, Plant and Equipment 1,04,920 1,08,858 
Capital Work In Progress 1.499 2,457 
Other Intangible Assets 1,192 
Financial Assets 

(i) Other Financial Assets 3.347 4.606 
Other Non Financial Assets 2000 725 

112 958 116 846 
(2) Current Aaaeta 

lnventones 91 751 84.553 
Finanaal Assets 

(i) Trade Receivables 69,607 63,532 
(•) Cash and Cash Equivalents 101 164 

(oi) Bank Balances other than (Ii) above 56 43 
(loi) Other Financial Assets 3,746 3,823 

(Iv) Current Tax Assets (Net) 881 27 
Other Currem Assets 16,000 14.079 

1 84144 1 86 221 

Totalaaaeta 
EQUITY ANO LIABILITIES 

2 97 102 3 02 867 

Equity 
Equity Stun Capital 5,441 5,441 
Other Equity 118461 109745 

Uabllltlea 1.23 9z2 115186 

(1) Non • Current Uabllltlea 
Finaooal Nablloties 
(I) Borrowings 27,003 33,465 (•> Other Financial Llabllities 1,074 1,048 Provisions 

5,830 5,068 
Deferred Tax Llabiloty ( Net) 6,108 7,991 

40,015 47,592 
(2) Current llabllltlea 

Financial liabillties 
(1) Borrowings 76,175 79,667 
C•I Trade payables 

(a) total outstandlng dues of micro enterprises and sma! enterprises 2,390 2,340 
(bl total outstanding dues Of creditors other than micro enterprises and small enterprtses 27,121 32,661 

(iii) Other financial liabilities 18,183 15,909 
Other current liabll1Ues . 3,210 4.119 Provlsoons 

6,065 5,237 Current Tax Liabilities (Net) 
21 156 

~ 1 33115 140 089 Total Enultv & Llabllltlea /<")uvn111, ..._ 2 97 102 3 02 867 

~ 
l.""' .<-0 K ~ j ~ NEW DELHI ~1 . 
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AUDITED CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2020 
IRa. In Lakhs 

I Partleulars 2019-2020 2018-2019 
~ASH FLOW FROM OPERATING ACTIV1TIES --a. ___ N_et operating pront before tax __ --- -- ---- _ 13,995 ,_17,248 

- Adjustment for : 

= _(4~ -- R...,,.Ullrllf1*ll gain/ loH on defined benefit _elan...!.. routed th(~ OCI _@BJ 
Depreda~_ and amortisation<?~ Plant and Equ,pm!ru__ __.1Q,_3~- ~,851 
(Proflt)Jloss on Sale/Retirement of Prope~lant end E~mant (Net) 4 - 3 
Allowance for doubtful debts -- --- 173 ,-512 

--- Lease Rent Paid (693j >- -
Finance cost 11 413 11 508 

~ Oe!ratlng eront before Working Caeltat changes __ 34,963_ ~,638 
Adjustment for : 
llncreaH) / OecreaH tn Trad• rec:elvablH -:;-3,752 LJ!2J78~ 
(Increase)/ Decrease tn Other llnancial assets __1,_335 l2,870) 
(Increase)/ Decrease tn Other easels - ~94) 1(3072) 
(lncrease)IOeerease In lnventone1 17199) (1,6981 
Increase/ (Deaease) tn Trade !!!):ables/ !)!!!Visions __Q,_69~ (3 18Q1 
Increase/ (Deaease) tn Other ~billtle1 ~58 - ~~-Increase/ (Decrease) In Other llabilitlea 19091 

(34561 122 128) -c. Cuh generated from Oe!ratlons before tax (a+~ 31, 607 15 510 
1---

d. Net Direct T axff paid (38601 (3499) 
Net cuh flow from operating activities A • (c+d) 27 647 12 011 

B. CASH FLOW FROM INVESTING ACTIV1TIES --
--- ~rchase of Property, Plant and E~nt ___ ~i5,087) --1!Q,_58£l 

Sale of Prooertv. Plant and Eaulomant 271 54 
Net cuh flow uHd tn Investing activltlH (4 816) (10 528 
Net cuh from operating and lnvHtlng actlvltle1 (A+B) 22 831 1 483 

C. CASH FLOW FROM FINANCING ACTIV1TIES 
Repayment of Borr~on Curr~ ~ 11 ,508J r----f4 04~ 
Proc:eed1 lf'Oll1 "°".' CUfT8l1t bom>Wlngs -~882 __ 5,500 
Shon tenn bom>Wlngs Increase l(Oecreasel d~ar (natl __i3~9!} ~962 
P"""""'t of dividend __{1.,_088} ___(!,088) 
Payment of dividend distribution_ ta_x __ _{22~ l__j_22~ 
Finance cost (11 4651 (11 833 
Net cuh used In financing actlvltln (22 894) (3 731 
Net cHh (used) In/from operating, lnvHtlng and financing actlvltlH ((A+B)+Cl (63) (2 248 
Opening balance 164 2 412 
Closing balance of Cuh & Cuh equivalent 101 164 

-



Ashok Kumar Goyal & Co. 
Chartered Accountants 

Independent Auditors' Report 

To the Board of Directors of Surya Roshni Limited 

357, Sector 28, Golf Course Road 
G urugram (Haryana)- 122002 
Tel: 0124-2577411 
E-mail: g 11rgaon@akgca.com 

Report on the audit of the Consolidated Annual Financial Results 

Opinion 

We have audited the accompanying consolidated annual financial results of 

Surya Roshni Limited (hereinafter referred to as the "Holding Company") and 

its sole subsidiary (Holding Company and its sole subsidiary together referred 

to as "the Group"), for the year ended 31st March 2020, attached herewith, 

being submitted by the Holding Company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended ('Listing Regulations'). 

In our opinion and to the best of our information and according to the 

explanations given to us, the aforesaid consolidated annual financial results: 

a. include the annual financial results of the sole wholly owned subsidiary 

Surya Roshni LED lighting Projects Limited also audited by us. 

b. are presented in accordance with the requirements of Regulation 33 of the 
Listing Regulations in this regard; and 

c. give a true and fair view in conformity with the applicable accounting 

standards, and other accounting principles generally accepted in India, of 

consolidated net profit and other comprehensive income and other financial 
information of the Group for the year ended 31st March 2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") 

specified under section 143(10) of the Companies Act, 2013 ("the Act"). Our 

responsibilities under those SAs are further described in the Auditor's 

Responsibilities for the Audit of the Consolidated Annual Financial Results 

section of our report. We are independent of the Group in accordance with the 

Code of Ethics issued by the Institute of Chartered Accountants of India 

together with the ethical requirements that are relevant to our audit of the --===z==~~ financial statements under the provlsfons of the Act, and the Rules th 
~s 
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and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the Code of Ethics. We believe that the audit evidence 

obtained by us is sufficient and appropriate to provide a basis for our opinion 
on the consolidated annual financial results. 

Board of Directors' Responsibilities for the Consolidated Annual Financial 

Results 

These consolidated annual financial results have been prepared on the basis of 

the consolidated annual financial statements. The Holding Company's Board of 

Directors are responsible for the preparation and presentation of these 

consolidated annual financial results that give a true and fair view of the 

consolidated net profit and other comprehensive income and other financial 

information of the Group in accordance with the Indian Accounting Standards 

prescribed under .Section 133 of the Act read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations. The respective Board 

of Directors of the companies included in the Group are responsible for 

maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of each company and for 

preventing and detecting frauds and other irregularities; selection and 

application of appropriate accounting policies;· making judgments and 

estimates that are reasonable and prudent; and the design, implementation 

and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring accuracy and completeness of the accounting records, 

relevant to the preparation and presentation of the consolidated annual 

financial results that give a true and fair view and are free from material 

misstatement, whether due to fraud 6r error, which have b~en used for the 

purpose of preparation of the consolidated annual financial results by 

Directors of the Holding Company, as aforesaid. 

In preparing the consolidated annual financial results, the respective Board of 

Directors of the companies included in the Group are responsible for assessing 

the ability of each company to continue as· a going concern, disclosing, as 

applicable, matters related to going concern and using_the going concern basis 

of accounting unless the respective Board of Directors either intends to 

liquidate the company or to cease operations, or has no realistic alternative 
but to do so. 
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The res~ective Board of Directors of the companies included in the Group are 

responsible for overseeing the financial reporti0g process of each company. 

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial 
Results · 

Our objectives are to obtain reasonable assurance about whether the 

consolidated annual financial results as a whole are free from material 

misstatement, whether due to fraud or error, and to issue an auditor's report 

that includes our opinion. Reasonable assurance is a high level of assurance, 

but is not a guarantee that an audit conducted in accordance with SAs will 

always detect a material misstatement when it exists. Misstatements can arise 

from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the econ~mic 

decisions of users taken on the basis of these consolidated annual financial 
results. 

As part of an audit in accordance with SAs, we exercise professional judgment 

and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the ri·sks of material misstatement of the 

consolidated annual financial results, whether due to fraud or error, 

design and perform audit procedures responsive. to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a 

basis for our opinion. The risk of not detecting a material misstatement 

resulting from fraud is higher than for one resulting from error, as fraud 

may involve collusion, forgery, intentional omissions, 

misrepresentations; or the override of internal control. 

• Obtain an understanding of internal _control relevant to the audit in 

order to design audit procedures that are appropriate in the 

circumstances. Under Section 143(3)(i) of the Act, we . are also 

responsible for expressing our opinion through a separate report on the 

complete set of financial statements on whether the company has 

adequate internal financial controls with reference to financial 

statements in place and the operating effectiveness of such controls. . . . 

• Evaluate the appropriateness of accounting policies used and the 

reasonableness of accounting estimates and related disclosures in the 

consolidated financial results made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the 

going concern basis of accounting and, based on the audit evidence 

Scanned with CamScanner 



;. .. 

obtained, whether a m t . 1 . 
co d"f a ena uncertainty exists related to events or 

n .1 ions that may cast significant doubt on the ability of the Group to 
continue as a going con If . cern. we conclude that a material uncertainty 
exists, we are required to. draw attention in our auditor's report to the 

related disclos_ures in the consolidated annual financial results or if such 

disclosures are inadequate, to modify our opinion. Our conclusi~ns are 

based on the audit evidence obtained up to the date of our auditor's 

report. However, future events or conditi~ns may cause the Group to 
cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the 

consolidated annual financial results, including the disclosures, and 

whether the consolidated annual financial · results represent the 

underlying transactions and events in a manner that ~chieves fair 
pres_entation. 

• Obtain sufficient appropriate audit evidence regarding the financial 

results of the entities within the Group to express an opinion on the 

consolidated annual financial results. We are responsible for the 

direction, supervision and performance of the audit of financial 

i~format_ion of sole subsidiary included in the consolidated financial 

results qf which we are the independent auditors. We . remain solely 

responsible for our audit opinion. 

We . communicate with those charged with .governance of the Holding 

Company . and sole subsidiary included in the consolidated annual financial 

results of which we are the independent auditors regarding, among other 

matters, the planned scope and timing of the audit and significant audit 

findings, including any significant deficiencies in internal control that we 

identify during our audit. 

We also provide those charged with governance with a statement that we 

have complied with relevant ethical requirements regarding independence, 

and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, 

related safeguards. 

We also performed procedures in accordance with the circular No 
CIR/CFD/CMDl/44/2019 issued by the SEBI under Regulation 33(8) of the 

· Listing Regulations, as amended, to the extent applicable. 
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Other Matters 

The consolidated annual financial results include the results for the quarter ended 
31 Ma.rch 2020 being the balancing figure between the audited figures in respect 

of the full financial year and the published unaudited year to date figures up to 

the third quarter of the current financial year which were subject to limited 

review by us. 

Place: New Delhi 

Dated: 25th June, 2020 

For Ashok Kumar Goyal & Co. 

Chartered Accountants 
(Firm Registration - 02777N) 

~ 
(CA. Ashok Kumar) 

Partner, F.C.A. 

Membership No. 17644 

UDIN: 2..00,~6'1'14.AiAAVtC\BO 
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