GALLOPS ENTERPRISE LIMITED

Regd. Office: 8th Floor, Astron Tech Park, Near Satallite Police Station, Satallite,
Ahmedabad, Gujsrat-380015

Website: www.gallopsenterprise.com Contact Detalls: 079-26861469/60
CIN NO.LE5910GJ1994PLCO23470

10™ May, 2024

To,

BSE Limited

Listing Dept. / Dapt. of Corporate Services,
Phiroze Jeejeebhoy Towers,

Dalal Street,

Fort, Mumbal — 400 001

Security Code: 531902
Security ID: GALLOPENT

Dear Sir,
sub: Audited Standalone Financial Results of the Company for the quarter and year ended on 3
2024 and outcome of the Board Meeting held on 10* May, 2024.

We hereby inform you that the Board of Directors of the Campany at its meeting held today, inter alla:
1. Approved the Audited Standalone Financlal Results of the Company for the quarter and year ended on 31"

March, 2024.

1* March,

33 of the SEB! (Usting Obligations and Disclosure Requirements) Regulations,

Pursuant to Regulation 30 &
Audited Standalone Financial Results along with

2015 ("SEBI LODR Regulations"), we are submitting herewith
the Auditors' Report.
the SEBI Circular No.

Further pursuant to Regulation 33 of SEBI LODR Regulations read with
CIR/CFD/CMD/56/2016, we declare and confirm that the Auditors' Report on Standalone Financial Results is

with unmodified opinion.
The meeting of the Board of Directors of the Company commen
We shall inform you In due course the date, on which the Compa

year ended 31st March, 2024,
requested to take the above on your records and bring t

ced 3t 03:00 P.M. and concluded at 4 :30 P.M.
ny will hold Annual General Meeting for the

You are his to the Notice of all concerned.

Thanking you,
Yours faithfully

For Gallops Enterprise Limited

Balram Padhlyar

Managing Director
DIN: 01812132

Encl : As Above
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Independent Auditor’'s Report on the Quarterly and Year to Date
Standalone Financial Results of the Company Pursuant to the Regulation
33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

TO
THE BOARD OF DIRECTORS OF GALLOPS ENTERPRISE LIMITED

Report on the audit of the Standalone Annual Financial Results
Opinion

We have audited the accompanying standalone annual financial results of
GALLOPS ENTERPRISE LIMITED (“the Company”) for the year ended 31st
March, 2024, attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations
given to us these standalone annual financial results:

i. are presented in accordance with the requirements of Regulation 33 of the
Listing Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards (“Ind AS”) and other
accounting principles generally accepted in India of the net profit and total
comprehensive income and other financial information of the Company for the
quarter and year then ended March 31, 2024.

Basis for Opinion

We conducted our audit of the Statement in accordance with the Standards on
Auditing (“SA”s) specified under Section 143(10) of the Act. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Standalone Financial Results section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“ICAI”) together with the ethical requirements
that are relevant to our audit of the Standalone Financial Results for the quarter




and year ended March 31, 2024 under the provisions of the Act and the Rules
th.ereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAI's Code of Ethics. We believe that the audit

evi.d(.ance obtained by us is sufficient and appropriate to provide a basis for our audit
opinion.

Management’s Responsibilities for the Standalone Financial Results

These standalone annual financial results have been prepared on the basis of the
standalone annual financial statements, The Company’s Board of Directors are
responsible for the preparation of these financial results that give a true and fair
view of the net profit/ loss and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid
down in applicable Indian Accounting Standards prescribed under Section 133 of
the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the standalone financial results that give a true
and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the standalone annual financial results, the Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial
Results

Our objectives are to obtain reasonable assurance about whether the standalone
annual financial results as a whole are free from material misstatement, whether
due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement




when .it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these standalone
annual financial results.

As ‘part_ of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone annual
financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(3)(1) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Qur conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a
going concern.,

Evaluate the overall presentation, structure and content of the standalone
annual financial results, including the disclosures, and whether the financial
results represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,




including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other matter

The standalone annual financial results include the results for the quarter ended
318t March, 2024 and the corresponding quarter ended in the previous year being
the balancing figure between the audited figures in respect of the full financial year
and the published unaudited year to date figures up to the third quarter of the
relevant financial year which were subject to limited review by us.

For, S K Jha & Co.
Chartered Accountants
FRN:126173W

Nikhil Mag]:a/
Partner
M.No. 176178

UDIN: 24176178BKDZFP4435

Date: 10.05.2024
Place: Ahmedabad



ANNEXURE -1

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE 4TH QUARTER AND YEAR ENDED 31.03.2024
_ (Amount in INR Lakiu, Except for Eaming per Equity Share Capital
PARTICULARS QUARTER ENDED YEAR ENDED

- FL.0A0M 31.12.2023 31.03.2023 3.03.2024 31.03.2023
Audited) udited (Andi d i
B 7 e {Au (Unaudited) udited) (Audited) [Audiled]
(8) Net sales/ income from operations [ - vz [T, 007
{Net of Excise duty)
(b) Other Operating Income 754 . 1040 75 1040
Tatal Income from opeations(net} 7.63 - 1042 7.63 10.47

Expenscs

(s) Cost of materials corsumed 3 = - - -
(b) Purchases of stock-in-trade - = . = -
{¢) Chages in inventorics of finished goods work-in-progress

and stock in-trade 566 024 286 L] 051
(L1] Emplom benefits expenses w6l 115 126 YT 571
{€) Depreciation and amortisation expenses N = i N -
(f) Other expenses(Any item exceeding 366 119 123 14 2
10% of the total expenses relating to
continulng operations to be shown
separately
() Finance Cost
Total Expenses 1033 258 540 7.08 1465
* 275) (256) 502 0.60 (417)
ProfiY/(Loss) before cxceptional items and tax (1-2)
4| Exceptional Ttems
§| Profit before Tax (31} 275 (258) 5.02 0.60 417)
6| Tax expensc
{a) Current Tax - . -
{b) Deferred Tax
?Inmm) for the pexiod from continuing Opexatious (2.75) 238 sm 060 (@17

Wummmmmopmuom P . z
Tuc:pmku-dmm:dopn’am

8{Profil/(Loss) from discontinued operati
9|Other Comprehcasive Income/(Loss)
ﬂ)!m:ﬁutwillnﬂtbendﬂiﬂldhpm&tulm
(u}lmmr:h&wgmimﬂntwmmhmhﬁﬁdw
profit or loss
ﬁ)lmﬁnﬁllhmﬁﬁlnpﬁlorbﬂ . . - =
ﬁmmmewnhﬁngwimumwﬂlhudmﬁedn

profit or loss
Total Comprehensive [ncome for the pexied (745) (275} (2.58) 5.02 060 RE)

Paid-up cquiy share capital (Face Value 10/-) 501.14 0L 50114 50114 SOLI4
Reserve exluding Revaluation Reserves as - - - (315.65) B5219)
per Balance Sheet of previous accou
year
Earning Per equily share captial (Rs.)

{0.05) (0.05) 010 0.01 10.05)

{a) Basic
{b) Dlluted (0.05) (0.65) 0.10 0.01 (C.08)

s o ]e]e

HE B

13

1 mwmmmbrn:maacﬂmdmumm'mmmwwm:dommammmwamtmm,m
zmopmdmducnmp:ymmidmdnsmﬂengmmrqnﬂlngudaﬁtdmmmmmdudinwapplm_ )

3 The figures of previous period have been re-grouped/seamanged/ reclassified where ever Recessary.
4 mmmmveumwmdhmdm with Ind AS notified mdummmﬁmmm;mm
Ttuﬁyxmdtbcqmmdmdeduuhm m‘wmumm“hhnhndn;ﬁ;mhmﬂ!mdﬂed figures in respect of the full years

swhmudindﬁgmdnlmmmendedshtmbﬂmpﬂvdy.

For, Galiops Enterpeise Limited

Balram Padhiyar ts
Managing Director
DIN: 01812132

Place : Ahmedabad
Date :10.052024



Callops Enlsrprise Limited

Statement of Assets and Liabilitles

—_—

Particulans

As at Dlst
March, 2024

ASSETS

Non-current assets
(a) Property, Plant and Equipment
(b) Pinancial Assets o
() Investments
() Trade Receivablcs
() Loans
(1) Deferred Tax Assets (Net)
(v) Other non-current assels

Current asnets
(8) Inventories
(b} Financlal Assetls
(i) Investments
(li) Trade Recelvables
({lf) Cash and Cash Equivalents
{iv) Bank balances other than (i) above
(v) Loans
{€) Current Tax Assets (Net)
{d) Other Current Asscts

(Amiin Lukha) |

0.08

07

6036

6954

N

March, 2023

Asmt3int

005

o8

5249

445

Total Aseets

151.89 |

EQUITY AND LIABILITIES

Equity
() Equity Share Capital
(b Other Equity

Non-cumrent Uabilities
{a) Flnancial Liabilitics
{i) Bortowings
(i) Trade Payables
Outstanding ducs of micro enterprise and small enterprise

Outstanding dues of creditors other than mkre cnterprise and small enterprise
(i) Other Financial Liabilities
(b) Provisions

() Deferred Tax Liabilites
{d) Other Non-current Liabilitlew

Current labilities
() Financial Liabilitics
(7 Borrowings
(it) Trade Payables
Outstanding dues of micro enterprise and small enterprise

Outstanding duss of creditors other than micro enterprise and small enterprise

(iil) Other Financial Liabilites
(b) Other current Habilitles
(¢) Provisions
(d) Current Tax Liabilities (Ne1)

5OL.14
(351.69)

n
217

50114
(52.19)

101
192

|Toul Equity and Llabilities

154.90

Place : Ahmedabail
Date: 10.05.20M4

for Gallops Enterprise Limlied

T

Ualram Bharatbhal adhiyar
Managing Director
DIN: 01812132



Gallops Enterprise Limited
Cash Flow Statement

Particulars

{A) |Cash flow from Operating Activities

Profit/ (Loss) before extraordinary items and tax
d nts for:-

Interest Income

Provision for Doublfu] Debts Reversed
Depriciation and Amortisation

Operating Profit/(Loss) before changes in Working Capital

an| Working Capital:-

Increase / (Decrease) in Trade Payables

Increase /(Decrease) in Other Current Liabilities

Increase /{Decrease) in Short Term Provision

(Increase) /Decrease in Inventories

(Increase) /Decrease in Trade Receivables

{Increase) /Decrease in Other Cwrrent Assets

Operating Profit/(Loss} after changes in Working Capital
Less:- Taxes Paid

Net Cash Flow from Oprating Activities (A)

(B) |Cash flow from Investing Activities

Proceeds from Advances

Interest Income
Net Cash Flow from Investing Activities (B)

(C) |Cash flow from Financing Activities

Proceeds from Borrowings(net of repayment)
Finance Cost
Other Non Current Assets Changes

Net Cash Flow from Financing Activities (o]

Cash and Cash Equivalents at the Beginning of the Period
Cash and Cash Equivalents at the Ending of the Period

Net Increase/(Decrease) in Cash and Cash Equivalents(A+B+C)

Place : Ahmedabad
Date: 10.05.2024

DIN: 01812132

For the year ended For the year ended
31 March 2023 31 March 2023
(Amt in Lakhs) {Amt in Lakhs)
0.60 (417)
-1.68 (10.40)
-6.93 (14.58)
2.16 0.24
0.25 (0.06)
-7.87 051
0.50 (1.05)
-4.96 (0.36)
-11.89 (14.93)
73.37 459
7.63 10.40
80.90 14.99
69.01 0.06
0.83 0.77
69.84 0.83
"~ For Gallops Enterprise Limited
o B
Balram Bharatbhai Padhiyar
Managing Director



