
=, R .y 

GALLOPS ENTERPRISE LIMITED 

Regd. Office: oth Floor, Astron Tech Park, Near Sataliite Police Station, Satallite, 

Ahmedabad, Gujsrat-380015 
Website: www.gallopsenterprise.com Contact Detalls: 

CIN NO.LE5010GJ1994PLCO23470 

079-268614569/60 

10 May, 2024 

To, 
BSE Limited 

Usting Dept. / Dapt. of Corporste Services, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 
Fort, Mumbal - 400 001 

Security Code: 531902 

Security ID: GALLOPENT 

Dear Sir, 

sub: Audited Standalone Financlal Results of the Company for the quarter and year ended on 31* March, 

2024 and outcome of the Board Meeting held on 10* May, 2024. 

We hereby inform you that the Board of Directors of the Company at its meeting held today, Inter alla: 

1, Approved the Audited Standalone Financlal Results of the Company for the quarter and year ended on 31* 

March, 2024. 

s and Disclosure Requirements) Regulations, 

Pursuant to Regulation 30 & 33 of the SEB! {Usting Obligation 
dited Standalone Financial Results along with 

2015 ("SEBI LODR Regulations"), we are submitting herewith Au 

the Auditors' Report. 

Further pursuant to Regulation 33 of SEBI LODR Regulation: 

CIR/CFO/CMD/56/2016, we declare and confirm that the Auditors' R 

with unmodified opinion. 

The meeting of the Board of Directors of 

We shall inform you In due course the date, 

year ended 31st March, 2024, 

You are requested to take the a! 

s read with the SEBI Crcular No. 

eport on Standalone Financial Results is 

the Company commenced 3t 03:00 P-M. and concluded at 4 :30 PM. 

on which the Company will held Annual General Meeting for the 

bove on your records and bring this to the Notice of all concerned. 

Thanking you, 

Yours faithfully 

For Gallops Enterprise 
Umited 

Balram Padhiyar 

Managing Director 

DIN: 01812132 

Encl : As Above



S K Jha & Co. 
CHARTERED ACCOUNTANTS 

Office : 203 - 204, Iscon Ploza, Nr. ISRO Satellite Road, Satellite, Ahmedabad-380015. 
Tel : +9179 48901576 Telefax : 079-26926104 » ~+91 98240 44820 * www.caskjha.com * Email : satyendrajho@hotmail.com, skijha5@hotmail.com 

Independent Auditor’s Report on' the Quarterly and Year to Date 
Standalone Financial Results of the Company Pursuant to the Regulation 
33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

TO 
THE BOARD OF DIRECTORS OF GALLOPS ENTERPRISE LIMITED 

Report on the audit of the Standalone Annual Financial Results 

Opinion 

We have audited the accompanying standalone annual financial results of 

GALLOPS ENTERPRISE LIMITED (“the Company”) for the year ended 31t 

March, 2024, attached herewith, being submitted by the company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations 
given to us these standalone annual financial results: 

i. are presented in accordance with the requirements of Regulation 33 of ti)e 
Listing Regulations in this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement 

principles laid down in the Indian Accounting Standards (‘Ind AS”) and other 

accounting principles generally accepted in India of the net profit and total 

comprehensive income and other financial information of the Company for the 
quarter and year then ended March 31, 2024. 

Basis for Opinion 

We conducted our audit of the Statement in accordance with the Standards on 
Auditing (“SA”s) specified under Section 143(10) of the Act. Our responsibilities 

under those Standards are further described in the Auditor’s Responsibilities for the 

Audit of the Standalone Financial Results section of our report. We are independent 

of the Company in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India (“ICAI”) together with the ethical requirements 

that are relevant to our audit of the Standalone Financial Results for the quarter 



and year ended March 31, 2024 under the provisions of the Act and the Rules 
th.ereunder, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the ICAI's Code of Ethics. We believe that the audit 
ev%df:nce obtained by us is sufficient and appropriate to provide a basis for our audit 
opinion. 

Management’s Responsibilities for the Standalone Financial Results 

These standalone annual financial results have been prepared on the basis of the 
standalone annual financial statements, The Company’s Board of Directors are 
responsible for the preparation of these financial results that give a true and fair 
view of the net profit/ loss and other comprehensive income and other financial 
information in accordance with the recognition and measurement principles laid 

down in applicable Indian Accounting Standards prescribed under Section 133 of 
the Act read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. This responsibility also includes maintenance of adequate accounting 

records in accordance with the provisions of the Act for safeguarding of the assets of 

the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and design, implementation and 

maintenance of adequate internal financial controls that were operating effectively 
for ensuring the accuracy and completeness of the accounting records, relevant to 

the preparation and presentation of the standalone financial results that give a true 
and fair view and are free from material misstatement, whether due to fraud or 

error. 

In preparing the standalone annual financial results, the Board of Directors are 

responsible for assessing the Company’s ability to continue as a going concern, 

disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the Board of Directors either intends to liquidate 

the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial 
reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial 

Results 

Our objectives are to obtain reasonable assurance about whether the standalone 

annual financial results as a whole are free from material misstatement, whether 

due to fraud or error, and to issue an auditor’s report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an 

audit conducted in accordance with SAs will always detect a material misstatement 



when .it exi§ts. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these standalone 
annual financial results. 

As .part_ of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the standalone annual 
financial results, whether due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

+ Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under 
section 143(3)(i) of the Companies Act, 2013, we are also responsible for 
expressing our opinion on whether the company has adequate internal financial 
controls system in place and the operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness 

of accounting estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether a 

material uncertainty exists related to events or conditions that may cast 

significant doubt on the Company’s ability to continue as a going concern. If we 

conclude that a material uncertainty exists, we are required to draw attention in 

our auditor’s report to the related disclosures in the financial results or, if such 

disclosures are inadequate, to modify our opinion. Qur conclusions are based on 

the audit evidence obtained up to the date of our auditor’s report. However, 

future events or conditions may cause the Company to cease to continue as a 

going concern. 

o Evaluate the overall presentation, structure and content of the standalone 

annual financial results, including the disclosures, and whether the financial 

results represent the underlying transactions and events in a manner that 

achieves fair presentation. 

We communicate with those charged with governance regarding, among other 

matters, the planned scope and timing of the audit and significant audit findings, 



including any significant deficiencies in internal control that we identify during our 
audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. 

Other matter 

The standalone annual financial results include the results for the quarter ended 

31st March, 2024 and the corresponding quarter ended in the previous year being 

the balancing figure between the audited figures in respect of the full financial year 

and the published unaudited year to date figures up to the third quarter of the 
relevant financial year which were subject to limited review by us. 

For, S K Jha & Co. 
Chartered Accountants 
FRN:126173W 

Nikhil Mafi/ 
Partner 
M.No. 176178 

UDIN: 24176178BKDZFP4435 

Date: 10.05.2024 

Place: Ahmedabad



ANNEXURE 1 

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE ¢TH QUARTER AND YEAR ENDED JL03.204 
{Amount in INR Laklu, Except for Eaming per Equity Ghare Capital) 

PARTICULARS QUARTER ENDED. YEAR ENDED 

51032024 JLiza03 | 12008 0204 LB 

(Audited) | (Unaudited) | _(Audited) (Audited) [Audited) 

1 Lacome feom Operations 
() Net aaes/income from operations [ - (173 [ 

et of Excise duty) 
¢) Other Operating Income 754 - 1040 75 

[Total Income fcom opeations(nel} 78 - W02 763 047 

[T 

[Expenses 
() Cost of mateials consumed 

- - - - 

() Purchases of stockin-trade g 5 - = 

(c) Chages in inventaries of finished goods work-in-progress 
and stock invtrade 

56 ™ 256 - o) ™ 

(d) Employes benefits expenses 7 % 34z 57 

(€) Depreciation and amortisation expenses - - . P 

(f) Other experses(Any item excecding 3% 119 12 18 [T 

540 7.0 1465 

(%) 

Profiy(Loss) before cxceptional items and tax (1-2) 

[Exceptional Ttems. 
5[ Peofit before Tax G) [i25) @) 502 (] = 
6[Tax expense. 

(a) Current Tax - 
(b) Deferred Tax 

- 

Profit/{Loss) for the period from continuing Operations 273) @39) 

[Profit/ (Loss) from discontinued operations 
Tax expenses from discontinued operations. 

8[ProfiV(Loss) from discontinued operations 
9[Other Comprehensive Income/(Loss) 
) Toens that will not be reclassllied to proit orlose 

) Income tax elating toitems that willnot be reclaseified (0 

“ 

o 
) Items that will be reclassified to profit or oss B 

) Lncomne tax relating o tems thatwill e reclssified to 

profit or loss 
Fotal Comprehensive acome for the pesiod 745) [ o) 562 [ (e 

Paid-up cquity share capital (Face' Value 10/+) 

Reserve excluding Revaluation Reserves a3 : = - S5 Gs2191 

er Balance Sheet of previous accounling 
year 

13 Exrming Per share caphial (Rs) 
EarsiagTercquity 

(5 ©o) o0 [ o) 
(3) Basic 
(5) Dlluted. 

©5) (055) (X0 [ @o8) 
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E
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5 a1 amdited figures of ine monih ended 3lat December espectvely. 

For, Gallops Enterpeise Limlted 



Gallops Enterpeiae Limited 
Statement of Assets and Liabilities 

—_— 

Asatilet Avatdint 
March, 2024 March, 2023 

ASSETS (Amtin Lokhs) | (Amtin Lakhs). 

[Noncurrent assets 
{a) Property, Plant and Equipmen 
(b} Financial Assets e 005 005 

@) Investments 
:II) Trade Receivables 
() Loans 

“ 

() Deferred Tax Assets (Net) ) 27 08 

(v) Other non-current assels. 

Cusrent aanets 

() Inventories 
036 5249 

(o) Financlal Assets 
(i) tnvestments 
() Trade Receivables 
(ili) Cash and Cash Equivalents 
(19) Bank balances other than (i) above 

(v) Loans 
{6) Current Tax Assets (Net) 
(d) Other Current Assets 

6984 08 

3 445 

| Total Aseets 
[EQUITY AND LIABILITIES 

S 
50L.14 L4 

(s) Equily Share Capital ¥ ¥ 

(1) Other Equity (361.69) 5219 

[Non-current abllities 
{a) Financial Liabilities 

(1) Borrowings 
() Trade Payablcs 

k 

Outstanding ducs of micr enterprise and small enterprise 

Outstanding dues of creditors other than micro unterprise and small enterprise { 

(i) Other Financial Liabilities 
‘ 

(b) Provisions 
(c) Deferred Tax Liahilites 
(d) Other Non-curment Lisbilities . 

Current labilities 

(a) Financial Liabiliies 
(§) Borrowings 
{11 Trade Payables 

Outstanding ducs of micro enterprisc and small enterprise 

Outstanding dues of croditors other than micro enterprise and srnall enterprise 

(il) Other Financial Liabilites 
(b) Other current labilitles 

(<) Provisions 

(d) Current Tax Liabilities (Net) 

317 10 

217 192 

[Total Equity and Llabilities 154.90 15189 | 

Fuz Gallops Enterprise Limlted 

g 

Ualraw Bharatbhal adhiyar 

Managing Director 
DIN: 01812132 

Place: Abmestabaid 

Date: 10.0520M4 



Gallops Enterprise Limited 

Particulars 

Cash Flow Statement 

dj nts for:- 

Interest Income 

an; Wo 

Less:- Taxes Paid 

Proceeds from Advances 

Interest Income 

Finance Cost 

Net Increase/(Decrease) in Cash and Cash Equivalents(A+B+C) 

Cash and Cash Equivalents at the Beginning of the Period 

Cash and Cash Equivalents at the Ending of the Period 

ing Capital:- 

Increase /(Decrease) in Trade Payables 
Increase /{Decrease) in Other Current Liabilities 
Increase /(Decrease) in Short Term Provision 

(increase) /Decrease in Inventories 
(Increase) /Decrease in Trade Receivables 

(increase) /Decrease in Other Current Assets 

(Operating Profit/(Loss) after changes in Working Capital 

(A) [Cash flow from Operating Activities 

Profit/ (Loss) before extraordinary items and tax 

Provision for Doublful Debts Reversed 
Depriciation and Amortisation 
Operating Profit/(Loss) before changes in Working Capital 

Net Cash Flow from Oprating Activities 

(B) |Cash flow from Investing Activities 

Net Cash Flow from Investing Activities 

() |Cash flow from Financing Activities 

[Proceeds from Borrowings(net of repayment) 

Other Non Current Assets Changes 

Net Cash Flow from Financing Activities 

Place : Ahmedabad 
Date: 10.05.2024 

For the year ended | For the year ended 

31 March 2023 31 March 2023 

oL (Amt in Lakhs) (Amt in Lakhs) 

0.60 17 

-1.68 (10.40)| 

-6.93 (14.58) 

216 024 
0.25 

(0.06) 

-1.87 
051 

0.50 (1.05) 

-4.96 ©036) 

) oY -11.89 (14.93) 

73.37 459 

7.58 10.40 

(B) 80.90 14.99 

© s a 

69.01 0.06 

0.83 077 

69.84 0.83 

For Gallops Enterprise Limited 

Balram Bharatbhai Padhiyar 

Managing Director 

DIN: 01812132


