
E LEe T ReT HER 111®('ND'A) LTD. 

Ref. No.: EIL/SD/Regl.-23(9)/2021-2022/1211 
Date : 12th November, 2021 

To, 
General Manager (Listing) 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400 001 
COMPANY CODE: 526608 

Dear Sir/Madam, 

To, 
Listing Department 
National Stock Exchange of India ltd. 
Exchange Plaza, Bandra - Kurla Complex, 
Bandra (East), 
Mumbai - 400051 
COMPANY CODE: ElECTHERM 

Sub: Compliance under Regulation 23(9) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulation, 2015 

Pursuant to Regulation 23(9) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we enclosed herewith disclosure of Related Party 
Transactions on a consolidated basis for the year ended on 31st March, 2021. 

You are requested to take the same on your record. 

Thanking you, 

Yours faithfully, 
For Electrotherm (India) Limited 

Shailesh Bhandari 
Managing Director 
(DIN: 00058866) 

Encl.: As above 
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Standalone Related PartIes Impactiog for the year ended as at 31 $I March. 2021 
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(I) I SlimdIory CompanIes 

Jfnhua InckJs Enterprises Ltd 

Jfnhua Jahaf1 Enterprfses ltd. 

ET EIe<;·Trans Ltd. 

SIne Ram Electro Cast Ltd. 

Hans (spat Ltd. 

Electrothonn ServIces Limited 

(II) I Enterprises Owned Or Slpificolltty Inftunced by Key Ma"..ement_or_ reIII_ : 

ETAIH ~newabIes Limited 

ElL Sottwon. Services Offsho~ P_te Limited 

Bhandari Charitabte Trust 

Electrothenn Solar Limited 

42.6 3.7' 

1. 21 17.25 

0.0 9.6 0.12 9.61 

49. 3 17.11 3.1 0.0 

0.16 

0. 56 

1-11 -I -I '1 JII :1111 ,001 ,~ '~I '~I 1 1 

ETA-1M Electric: Vehklrs Limited 

(III) I KEY MANAGEMEIlT PERSONNEL : 

Ik. Shollesh Bhandari 

Ik. suraJ Bhandari 

Ik. Avfnash Bhandari 

Ms. Slnddha Vyas 

Ik. Pawan Gaur 

Ik. Fageshkurnr R. Sonf 

(IV) I HOH·EJ([CIJT1\V1HD£PElIDDfT DIRECTORS : 

Ik. Mukesh Bhandari 

Ik. Dfnesh Shanlw ""'kaU 

Ms. HMdtta Ravfndr. Sardo 

Ik. Pratap Wohan 

Ik. Arun Kwnar jain 

(IV) I RELATIVES CW I([Y MANAGEMENT PERSONNEL : 

(With whom TrvosactIon has been Ulken Place during the year) 

Late _. Indubal> Bhandorl 
__ Jyotf Bhandari 

Ik. Rakesh Bhandari 

Ik.Hagesh Bhandari 1 
_ ._Bhandari 0 . 3~ 
_._ Bhandari 

Note : 

1"he Remu.,.. ... tion tD the key ma~l penonrwl does not tnclude the Provtsion mac» for .,.tutty and IN_ enc:as.hmtnt, as It is determined on an accrual bI:sIs for the COrnpainy as • whole. 

Terms and concttt1ons or tnnsKtklns with related partSln 
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each financfol }'t.' tIIrouth nomfn,", _ flnancfol pooftfon of the .... ted party.nd the _ In which _ .. loCH party operates. 
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Electrotherm (India) Limited 
Notes to standalone financial statements for the year ended March 31,2021 

C' OUTSTANDING BALANCES . (Rs In Crore) 

TRADE RECEIVABLE 
As at As at 

31.03.2021 31.03.2020 

• Electrotherm Solar Limited 3.46 3.46 

· ETAIN Electric Vehicles Limited 1.76 1.75 

• ETAIN Renewables Limited 2.26 2.26 

• Bhandari Charitable Trust 2.20 2.20 

· Hans Ispat Limited 28.27 36.91 

• ET Elec·Trans Limited 0.51 0.51 

• Mrs. Reema Bhandari · 0.45 

Total 38.46 47.54 

TRADE PAYABLE 
As at As at 

31.03.2021 31.03.2020 

• Electrotherm Solar Limited 0.16 0.16 

• ETAIN Renewables Limited 0.01 0.00 

• Jinhua Indus Enterprise Limited · 0.02 

• Hans Ispat Limited 3.15 0.00 

• Mr. Shailesh Bhandari 0.02 0.01 

• Mr. Fageshkumr R. Soni 0.01 0.01 

• Mr. Avlnash Bhandari · 0.03 

• Electrotherm Services Limited 0.02 0.00 

Total 3.37 0.23 

LOAN 
As at As at 

31.03.2021 31.03.2020 

• Electrotherm Services Limited 4.18 4.18 

Total 4.18 4.18 

Other Assets 
As at As at 

31.03.2021 31.03.2020 

• ETAIN Electric Vehicles Limited 0.01 0.01 

· ETAIN Renewables Limited 0.06 0.06 

• Electrotherm Solar Limited 0.09 0.09 

• Jinhua Jahari Enterprise Limited · 0.33 

• Jlnhua Indus Enterprise limited 0.95 1.40 

• Shree Ram Electrocast Limited 1.78 1.69 

• Hans Ispat Limited 23.27 23.28 

Total 26.16 26.86 



Electrotherm (India) Limited 
Notes to standalone financial statements for the year ended March 31,2021 

Short Term Borrowings 
As at As at 

31.03.2021 31.03.2020 

- Mr. Mukesh Bhandari « 0.24 0.24 

- ElL Software Services Offshore Private Limited 1.75 1.75 

- Mr. Shailesh Bhandari - 0.07 

- Mrs. Jyotl Bhandari 0.15 0.15 

- Mr. Rakesh Bhandari 0.02 0.02 

Total 2.16 2.23 

Other Financial Liabilities 
As at As at 

31.03.2021 31.03.2020 

- Mr. Shailesh Bhandari 0.12 0.01 

- Mr. Mukesh Bhandari 0.22 0.28 

- Mr. Avinash Bhandari - 0.05 

- Mrs. Jyoti Bhandari 0.08 0.14 

Total 0.42 0.48 

Other Liabilities 
As at As at 

31.03.2021 31.03.2020 

- ETAIN Renewables Limited 0.01 0.01 

Total 0.01 0.01 

Impairment I Provision 
As at As at 

31.03.2021 31.03.2020 

- IT Elec-Trans Limited - (Trade Receivable) 0.51 0.51 

- Electrotherm Services Limited - (Loan) 4.18 4.18 

- Bhasakarpara Coal Company Limited - (Investment) 2.13 2.13 

- IT Elec-Trans Limited - (Investment) 0.72 0.72 

Total 7.54 7.54 



SR. 
'NO. ' 

(I) 

I (II) 

I (III) 

(IV) 

" - .' -

'!'fAME ,. 
>, 

" 
Enterprises Owned or Significantly Influenced by 
Key Management Personnel or their relatives 

1 ETAIN Renewables Limited 
2 ElL Software Services Offshore 
3 Bhandari Charitable Trust 
4 Electrotherm Solar Limited 
5 ETAIN Electric Vehicles Limited 

KEY MANAGEMENT PERSONNEL: 
1 Mr. Shailesh Bhandari 
2 Mr. Suraj Bhandari 
3 Mr. Fageshkumr R. Soni 
4 Mr. Avinash Bhandari 
5 Mr. Pawan Gaur 
6 Ms. Shraddha Vyas 

NON-EXECUTIVE/INDEPENDENT DIRECTORS : 
1 Mr. Mukesh Bhandari 
2 Mr. Dinesh Shankar Mukati 
3 Ms. Nivedita Ravindra Sarda 
4 Mr. Pratap Mohan 
5 Mr. Arun Kumar Jain 

RELETIVES OF KEY MANAGEMENT PERSONNEL: 
(With whom Transaction has been taken Place 

durin.&. the year) 
1 Late Mrs. Indubala Bhandari 
2 Mrs. Jyoti Bhandari 
3 Mr. Rakesh Bhandari 
4 Mr.Nagesh Bhandari 
5 Mrs. Reema Bhandari 
6 Mrs. Neha Bhandari 
7 _ ~. Siddharth Bhandari 

Note: 

ELECfROTIfERM (INDIA) LIMITED 
II Office: A·I. Skylark Apartment, Satellite Road, Satellite, Ahmedabad· 380015 
Ie: +91·79-26768844. Fax: +91·79-26768855. E·mail: sec@electrotherm.com 

Website: www.electrothenn.com ON: 129249G]1986PLCOO9126 

Consolidated Related Parties Transaction for the year ended as at 31st March 2021 
~ -. --

SALES ( Ind.5tarw Spu. PURCHASE OF RAW PAV~OF I-OAIV ,AlNAHCE LOAIV AlNAHCE INTEREST EXPESN~ 
a Others) MATERW. UABlUTY RE~D8ACK GIVEi'll REPAID ~ LEASE UABlUTY 

,-- - -
Ctwrent Pnmous CI.ITent PrevIous Current PreYIous o.Tent PntvIoIa Current PreYtous CIXTeI!t PrevIous 
'V .... V .... V .... V .... VHr Vnr V .... V .... V .... V .... VHr Vnr 

.~ ........... -"' ~ 

- - - - - - - - - - - -
- - - - - - - - - - - -
- - - - - - - - - - - -
- - - 0.56 - - - - - - - -
- - - - - - - - - - - -

- - - - 0.07 - - - - - 0.00 0.00 
- - - - - - - - - - - -
- - - - - - - - - - - -
- - - - - 0.05 - - - - - -
- - - - - - - - - - - -
- - - - - - - - - - - -

- - - - - - - - - - 0.03 0.04 
- - - - - - - - - - - -
- - - - - - - - - - - -
- - - - - - - - - - -
- - - - - - - - - - - -

- - - - - - - - 0.00 - - -
- - - - - - - - - - 0.01 0.02 
- - - - - - - - - - - -
- - - - - - - 0.50 - 0.50 - -
- 0.38 - - - - - - - - - -
- - - - - - - - - - - -
- - - - - - - - - - - -

REPAVMENT OF 
SrmNG FEE 

LEASE UABIUTY 

current Previous Current PrevIous 
V .... VHr V .... VHr 

- - - -
- - - -
- - - -
- - - -
- - - -

0.06 0.06 - -
- - - -
- - - -
- - - -
- - - -
- - - -

0.11 0.09 - -
- - 0.03 0.04 
- - 0.02 0.02 
- - 0.03 0.04 
- - - 0.01 

0.04 0.05 - -
0.10 0.10 - -

- - - -
- - - -
- - - -
- - - -
- - - -

The Remuneration to the key managerial personnel does not include the Provision made for gratuity and leave encashment, as it is determined on an accrual basis for the company as a whole. 

Terms and conditions of transactions with related parties 

SALARV 

. 
C~nt I'reYfo\IS 

Year Vnr 

- -
- -
- -
- -
- -

- 0.15 
- -

0.14 0.14 
- 0.12 
- 0.41 

0.20 -

- 0.15 
- -
- -
- -
- -

! 

- -
0.02 0.27 

- -
- -
- -
- 0.07 
- -

Outstanding balance at the year end are unsecured and settlement occurs in cash. There have been no guarantee provided or received for any related party receivables or payables. The Group has recorded impairment of 
receivable relating to amount owned by related parties of Rs. 2.13 (rore (March 31, 2020 of Rs. 2.13 (rore). The assessment is undertaken at each financial year through examining the financial position of the related 
party and the market in which the related party operates. 



Electrotherm (India) Limited 

Notes to consolidated financial statements for the year ended as at 31st March 2021 

C: BALANCES AS AT YEAR ENDED 

TRADE RECEIVABLE 
As at As at 

31.03.2021 31.03.2020 
- Electrotherm Solar Limited 3.46 3.46 
- ETAIN Electric Vehicles Limited 1.76 1.76 
- ETAIN Renewables Limited 2.26 2.26 
- Bhandari Charitable Trust 2.20 2.20 
- Mrs. Reema Bhandari - 0.45 

Total 9.68 10.12 

TRADE PAYABLE 
As at As at 

31.03.2021 31.03.2020 
- Electrotherm Solar Limited 0.16 0.16 
- ETAIN Renewables Limited 0.01 0.01 
- Mr. Shailesh Bhandari 0.02 0.01 
- Mr. Fageshkumr R. Soni 0.01 0.00 
- Mr. Av'inash Bhandari - 0.03 

Total 0.20 0.21 

Other Assets 
As at As at 

31.03.2021 31.03.2020 
- ETAIN Electric Vehicles Limited 0.01 0.01 
- ETAIN Renewables Limited 0.06 0.06 
- Electrotherm Solar Limited 0.09 0.09 

Total 0.16 0.16 

Borrowings 
As at As at 

31.03.2021 31.03.2020 
- Mr. Siddharth Bhandari 0.04 0.04 

Total 0.04 0.04 



Electrotherm (India) limited 

Notes to consolidated financial statements for the year ended as at 31st March 2021 

Short Term Borrowings 
As at As at 

31.03.2021 31.03.2020 
- Mr. Mukesh Bhandari 0.24 0.24 
- ElL Software Services Offshore Private Limited 1.75 1.75 
- Mr. Shailesh Bhandari - 0.07 
- Mrs. Jyoti Bhandari 0.15 0.15 
- Mr. Rakaesh Bhandari 0.02 0.02 

Total 2.16 2.23 

Other Financial liabilities 
As at As at 

31.03.2021 31.03.2020 
- Mr. Shailesh Bhandari 0.12 0.01 
- Mr. Mukesh Bhandari 0.22 0.28 
- Mr. Avinash Bhandari - 0.05 
- Mrs. Jyoti Bhandari 0.08 0.14 

Total 0.42 0.48 

Other liabilities 
As at As at 

31.03.2021 31.03.2020 
- ETAIN Renewables Limited 0.01 0.01 

Total 0.01 0.01 

Impariment I Provision 
As at As at 

31.03.2021 31.03.2020 
- Bhasakar Para Coal Company Ltd. -(Investment) 2.13 2.13 

Total 2.13 2.13 


