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To, To,
BSE Limited National Stock Exchange of India Limited
P.J. Towers Exchange Plaza, Bandra-Kurla Complex,
Dalal Street, Fort Bandra(East)
Mumbai - 400 001 Mumbai- 400 051
Scrip Code: 500356 Symbol: RAMANEWS
Dear Sir/Madam,

Subject: Update on CIRP- Filing of speaking to minutes before Hon’ble NCLT
Ahmedabad:

.

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, we hereby inform you that the Company
had filed speaking to minutes before Hon'ble NCLT, Ahmedabad with respect to order
dated 16.03.2022 passed by NCLT , Ahmedabad submitting that due to inadvertent
error/ mistake the name of Interim Resolution Professional appointed by NCLT is not a part

of the list published by Insolvency and Bankruptcy Board of India (IBBI) for period January
2022 till June, 2022.

Therefore, in view of above Company requested the Hon’ble NCLT to modify the order
dated 16.03.2022 to the above extent in interest of justice. The matter was mentioned before
Hon'ble NCLT and is posted before it on 19.4.2022

Kindly update the same on your records.
Thanking You,

For, Shree Rama Newsprint Limited
(under Corporate Insolvency Resolution Process)

Wée/e/mm‘

(P.K. Mundra)
President (Finance), CFO & Company Secretary
Membership No. F3937

SHREE RAMA NEWSPRINT LTD.

Registered Office & Manufacturing Plant Marketing Office

9 Village Barbodhan, Taluka Olpad, District Surat, 395 005, Guj., India 9 4th Floor, Wembley Building, Near Adarsh Petrol Pump, Nehru Road,
N, 02621-22420345 & 02621 - 224206 Vile Parle (East), Mumbai - 400 057

&3 ramanewsprint@ramanewsprint.com
& www.ramanewsprint.com

manewsprint.com
wsprint.com




Date : 24.3.2022

To
The Registrar,
National Company Law Tribunal,

Ahmedabad.

Dear Sir,

Sub Speaking to Minutes
In

CP(IB) No. 141 of 2021

In the matter of

Agarwal Fuel Corporation Put. Ltd.
Vs.

Sree Rama Newsprint Ltd.

Sir,

[ enclose herewith the speaking to minutes in the captioned matter. You
are requested to place this Note before this Hon'ble Tribunal for

appropriate orders, in the interest of justice.

Thanking You,
Yours faithfully,

Bhargav K. Hemmige
Advocate
(Encl: As above)



BEFORE THE NATIONAL COMPANY LAW TRIBUNAL,

BENCH, AT AHMEDABAD

COMPANY PETITION NO. 141 OF 2021

Agarwal Fuel Corporation Pvt. Ltd

Sree Rama Newsprint Ltd.

In the matter of

And

List of Documents

(Operational Creditor)

(Corporate Debtor)

Annexures Description Page nos.
Memo of Speaking to minutes [ e 2
A Copy of the order dated 16.3.2022 Passed by
the Hon’ble National Company Law Tribunal, 2 ~-1%
Ahmedabad
B Copy of the list published by the IBBI for the
period 01.01.2022 to 30.06.2022. (9-do
e Copy of the public announcement made by
IRP dated 18.03.2022 0 |
D Copy of the order dated 23.3.2022 passed by
Hon’ble National Company Law Appellant < 4 -7 {

Tribunal, Ahmedabad.




To

The Registrar,

National Company Law Tribunal,

Ahmedabad.
Dear Sir,
Sub Speaking to Minutes

Sir,

In

CP(IB) No. 141 of 2021

In the matter of

Agarwal Fuel Corporation Pvt. Ltd.
Vs.

Sree Rama Newsprint Ltd.

. The applicants had initiated an application under section 9 of the

Insolvency and Bankruptcy Code, 2016 before this Hon'ble
Adjudicating Authority. The captioned matter was heard at length on

8.3.2022 and was reserved for orders.

. The captioned application was allowed by this Hon'ble Adjudicating

Authority on 16.3.2022 and the Corporate Debtor was admitted
under the CIRP Process thereby a moratorium having been initiated

against the Corporate Debtor.

. The applicant had not proposed a name of an insolvency professional

in its application which has very well been observed and recorded in
the order dated 16.3.2022 more particularly in Paragraph No. 18 (Pg.
12 of the order) of the order.

. That, this Hon'ble Adjudicating Authority pronounced the order on

16.3.2022 wherein this Hon'ble Adjudicating Authority more
particularly in Paragraph 18 has mentioned that since the applicant
has not proposed an IRP in its application, the Hon'ble Adjudicating
Authority shall appoint an IRP from the list approved by IBBI. A copy
of the order dated 16.3.2022 is annexed at Annexure — A.




X

5. It is submitted that in pursuance to the same, the Hon'ble
Adjudicating Authority, Ahmedabad Bench appointed Shri Pradeep
Kumar Kabra as the IRP of the Corporate Debtor (Para. 3 of the
operative part of the order @ Pg. 13-14). That, due to an inadvertent
error /mistake, the name of the IRP appointed is not a part of the list
of IBBI for the period January, 2022 till June, 2022. The list
published by the IBBI is annexed herewith at Annexure — B.

6. It is submitted that the IRP appointed by this Hon'ble Adjudicating
Authority has published a public announcement on 18.3.2022 and
has taken appropriate steps as per law which respectfully could not
have been done since the name of the IRP is not a part of the list
published by IBBI. A copy of the public announcement is annexed at

Annexure - C.

7. It is submitted that the Corporate Debtor has filed an appeal against
the order of the Hon'ble Adjudicating Authority and the said appeal
was listed on 23.3.2022 and the Hon'ble NCLAT was pleased to direct
that the COC shall not be constituted. A copy of the order dated

23.3.2022 is annexed at Annexure — D.

8. It is submitted that since the name of the IRP is due to some
inadvertent error/mistake mentioned incorrectly, any other IRP be

appointed as per law and as per the list published by IBBI.

9. It is further humbly submitted that the actions taken by IRP
including but not limited to publishing of public announcement be

redone since a fresh IRP is to be appointed.

10.In view of the above, it is humbly requested to this Hon'ble Tribunal
to modify the order dated 16.3.2022 to the above extent, in the

interest of justice.

Yours sincerely,

o0

(Bhargav K. Hemmige),
Advocate for the Respondent — Corporate Debtor
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IN THE NATIONAL COMPANY LAW TRIBUNAL, AHMEDABAD _Z
DIVISION BENCH
COURT -1
ITEM No.139
C.P.(IB)/141(AHM)2021
Order under Section 9 IBC
IN THE MATTER OF:
Agarwal Fuel Corporation PvtLtd .. Applicant
Vis
Shree Rama NewsprintLtd ... Respondent
Order delivered on ..16/03/2022
Coram:

Madan B. Gosavi, Hon'ble Member(J)
Kaushalendra Kumar Singh, Hon'ble Member(T)

PRESENT:

For the Applicant
For the Respondent

ORDER

The case is fixed for pronouncement of order.

The order is pronounced in open Court vide separate sheet.

Qo 4
KAUSHALENDRA KUMAR SINGH MADA GOSAVI
MEMBER (TECHNICAL) MEMBER (JUDICIAL)




IN THE NATIONAL COMPANY LAW TRIBUNAL
AHMEDABAD BENCH

COURT-1

C.P. (IB)/141(AHM)2021

[Application by the Operational Creditor to initiate the Corporate
Insolvency Resolution Process Section 9 of the Insolvency &
Bankruptcy Code, 2016]

In the matter of:

M/s/ Agarwal Fuel Corporation Private Limited,
Having registered office at:
5, Agarwal House,
Yeshwant Colony, Indore,
Madhya Pradesh-452003
....Operational Creditor

Versus

M/s. Shree Rama Newsprint Limited
Having registered office at:
At Village Barbodhanta,
Olpad, Surat,Gujarat-395005
....Corporate Debtor

Order reserved on : 08.03.2022
Order pronounced on:16.03.2022

Coram: MADAN B. GOSAVI, MEMBER (J)
KAUSHALENDRA KUMAR SINGH, MEMBER (T)

Appearance:

For the Operational Creditor : Ld. Sr. Adv. Mr. Saurabh
Soparkar a.w. Ld. Adv. Mr.
Praveen Surange

For Corporate Debtor : Ld. Adv. Mr. Bhargav

Hemmige

il &/




C.P. (IB)/141(AHM)2021

ORDER

[Per: MADAN B. GOSAVI, MEMBER (J)]

This application under Section 9 of Insolvency and

Bankruptcy Code, 2016 (hereinafter referred to as “the

IBC, 2016”) has been filed by M/s. Agrawal Fuel
Corporation Pvt. Ltd. — the Operational Creditor to start the
Corporate Insolvency Resolution Process (hereinafter
referred to as the “the CIRP”) of M/s. Shree Rama
Newsprint Ltd- the Corporate Debtor on the ground that
the Corporate Debtor committed the default in paying the
operational debt of Rs. 2,55,26,222 /- (Rupees Two Crore
Fifty-Five Lakhs Twenty Six Thousand Two Hundred
Twenty-Two Only). The date of default is stated to be
31.10.2020.

The following facts are not in dispute:-

[. One M/s. Agarwal Transport Corporation Pvt. Ltd.
had provided transport services to the Corporate
Debtor. In between 31.05.2015 to 28.02.2018, the
said Agarwal Transport Corporation Pvt. Ltd. raised

various invoices against the Corporate Debtor

ek | "
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C.P. (IB)/141(AHM)2021

claiming transportation charges. Those invoices are
on record (at page nos. 44 to 117 of this application).
The Operational Creditor-M/s. Agrawal Fuel
Corporation Pvt. Ltd. was then the part of M/s.
Agarwal Transport Corporation Pvt. Ltd. On
19.03.2020, the National Company Law Tribunal
Bench at Ahmedabad allowed and sanctioned the
scheme of demerger. Thereby, three separate
corporate entities came into existence i.e., Agarwal
Transport Corporation Private Limited, Agarwal Real
City Private Limited, and Agarwal Fuel Corporation
Private Limited i.e., the Operational Creditor in this
proceeding.

II. It is also not in dispute that the Corporate Debtor -
Shree Rama Newsprint Ltd. (hereinafter referred to as
“SRNL”), was liable to pay a certain sum of money

towards transport charges, had entered into

Memorandum of Understanding (hereinafter referred
to as “MoU”) dated 24.07.2017 with all above three
companies thereby undertaking to pay a sum of Rs.

7,23,01,248/- in equitable monthly installment of Rs.

J(.\‘QD‘V‘;QJ
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III.

C.P. (IB)/141(AHM)2021
12,00,000/- (Rupees Twelve Lakh) payable from July,

2017. It is further not in dispute that in pursuance of
MoU dated 24.07.2017, the Corporate Debtor paid the
installment of Rs. 12,00,000/- on 31.10.2020 (at
Annexure A-7 of this application). On 13.03.2021, the
Corporate Debtor sent an e-mail to the Operational
Creditor admitting the debt of Rs. 2,55,26,222/- as
overdue since 2020 and requested for time to make
payment in view of COVID pandemic (at page 34 of
the application).

The Operational Creditor stated that in spite of time,
the Corporate Debtor failed and neglected to pay the
debt. Hence, on 05.04.2021, the Operational Creditor
sent the Corporate Debtor Notice of Demand under
Section 8 of IBC, 2016 (at Annexure-A-5 of the
application).

The notice has been received by the Corporate Debtor.
The Corporate Debtor did not reply the notice pointing
out that payment is made nor pointed out that there
is a pre-existing dispute which is still pending in
between them. As the Corporate Debtor committed

Jcﬁb"‘:@’
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C.P. (IB)/141(AHM)2021

default in paying the debt, this application is filed to

initiate the CIRP of the Corporate Debtor.
The Corporate Debtor has been served with the notice of
this application. It appears through one of its authorized
representatives, Mr. Siddharth Choudhary. He filed an
affidavit in reply.
We have gone through the affidavit in reply. As noted
above, most of the facts are not disputed by the Corporate
Debtor. In paragraph 3 of the affidavit in reply, the
Corporate Debtor has stated its defence that this
application is not maintainable because it is solely based
on settlement agreement/MoU. It is a settled law that
application seeking initiation of CIRP by the Operational
Creditor cannot be emanating from the settlement
agreement. This view has been consistently taken by the
Coordinate Benches. In pragraph10 of the affidavit in reply,
the Corporate Debtor took another defence contending that
the invoices are ranging from 31.05.2015 to 28.02.2018.
The majority of invoices fall beyond the period of limitation

and if they are kept out of consideration then the debt
JQ‘Q:“"IQ'
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C.P. (IB)/141(AHM)2021

amount goes below one crore, and hence, this application
is not maintainable as per Section 4 of IBC, 2016.
We heard the Learned Senior Counsel Mr. Saurabh
Soparkar for the Operational Creditor, Learned Counscl
Mr. Bhargav Hemmige for the Corporate Debtor at length.
We have gone through the evidence and material on record.
In view of the pleadings, evidence, and material on record
and submissions of Learned Counsels appearing for the
parties, the following points arise for our determination.
We record our finding thereon with reasons taken below:
I. Whether the debt is time-barred?
Finding-No
II. Whether the debt is the operational debt within the
meaning of Section 5(21) of the IBC, 20167?
Finding-Yes.
The Corporate Debtor contended that debt, if at all
payable, pertains to invoices dated 31.05.2015 to
28.02.2018. The debt became due in February, 2018. This
application is filed on 24.08.2021. It is not filed within
three years from the date when the debt became due and
payable. Hence, it is not maintainable.

JQ‘QD“’)Q’ M
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C.P. (IB)/141(AHM)2021

As noted above, it is not in dispute that the transport
charges were payable by the Corporate Debtor on the basis
of invoices pertain to May, 2015 to February, 2018. But, at
the same time, it is also not in dispute that on 24.07.2020
i.e., within the period of three years from the date on which
the debt became due and payable, the Corporate Debtor
entered into MoU dated 24.07.2020 thereby admitting and
acknowledging the debt of Rs. 7,23,01,248/-. Obviously, it
has to be held that debt became due and payable in July,
2020 and not in February, 2018 as claimed by the
Corporate Debtor.

Not only that, pursuance to the MoU the Corporate Debtor
paid to the Operational Creditor a sum of Rs. 12,00,000/-
on 11.10.2020 and further acknowledged and admitted the
debt by e-mail dated 31.05.2021. This application is filed
on 24.08.2021. It is filed within the limitation period.
Moreover, in view of the Hon'ble Apex Court Ruling dated
10.01.2020, the period of limitation stands excluded

between 15.03.2020 to 28.02.2022 for purpose of

limitation as may be prescribed under any general or

special laws in respect of judicial or constitutional

J(ﬁb“"ro’ /\/
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C.P. (IB)/141(AHM)2021

proceeding (in Miscellaneous Application No. 21/2022 in MA
665/2021 in SMW(C) No. 3/2020).

Another main defence raised against the maintainability of
this application is that this application under Section 9 of
IBC, 2016 is not maintainable only on the basis of
settlement agreement/MoU. Learned Counsel for the
Corporate Debtor relied on orders passed by NCLT,
Allahabad Bench in CP No. (IB)343/ALD/2018 and NCLT,
Hyderabad Bench in CP (IB) No. 691/9/HBD/2019.

As against this, the Learned Senior Counsel for the
Operational Creditor submitted that the above orders are
based on peculiar facts in those proceedings, hence,
observations therein are not applicable. He further
submitted that there cannot be a law which declares that
the application under IBC, 2016 is not maintainable on the
basis of settlement between the debtor and creditor. It will
have a disastrous effect. He further submitted that, as
against this, NCLT, Kolkata Bench in CP No. 911/KB/
2020 has held that application under Section 9 of IBC,
2016 1s maintainable on the basis of the settlement

agreement. Even, the Hon'ble NCLAT approved the same

/

JQ‘Q:”’)Q‘ W
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view in Company Appeal (AT) (Insolvency) No.608 of 2020 in
case of Ashok Agarwal vs. Amitex Polymers Private Limited.
At the outset, we make it clear that this application is not
based only on MoU entered in between the Operational
Creditor and the Corporate Debtor. The Operational
Creditor has also produced on record all relevant invoices
to prove the existence of the debt. The Operational Creditor
has thereof complied with the provision of Section 9(3) of
IBC, 2016.

In the case before NCLT, Allahabad Bench, the facts were
that the Operational Creditor had filed an application
under Section 9 of IBC, 2016. There was settlement. It
withdrew the application and upon breach of terms of
settlement and without issuing notice under Section 8 of
IBC, 2016, the Operational Creditor filed another
application which was held that it was not maintainable.

In the case before NCLT, Hyderabad Bench, again there
was an application under Section 9 of the IBC, 2016.
Parties entered into a settlement. The Corporate Debtor in
that case issued post-dated cheques. Some cheques were

dishonored. No invoices were produced in that proceeding.

sa®ol M
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C.P. (IB)/141(AHM)2021

Moreover, there was a pre-existing dispute pending in
between the Operational Creditor and the Corporate
Debtor. So, findings and observations in both of the above
orders cannot be made applicable in this proceeding.

In fact, in the case before NCLT, Kolkata Bench in CP(IB)
No. 911/KB/2020, it is seen that the Hon'ble Bench
considered the number of rulings and orders of various
Benches and even Hon'ble NCLAT and ultimately held
that:-

£..36. We are fully satisfied that the Operational Creditor has
satisfied this Adjudicating Authority on all the issues raised in
opposition by the Corporate Debtor. The failure of the Corporate Debtor
to comply with the terms settled between the parties is a proved
default on its part and its failure to pay the installments, the right to
sue rightly accrued in favour of the Operational Creditor. The agreed
debt forming part of the settlement agreement dated 11t October 2018
is an admitted operational debt which had to be paid off within the
stipulated time but since the Corporate Debtor has failed to perform its
obligation under the aforesaid agreement, it is certainly a default
which calls for an immediate action by this Adjudicating Authority.
We, therefore, have no option but to admit this petition and order

initiation of corporate insolvency resolution process against the

Corporate Debtor in the following: ....”

14. The Hon'ble’ NCLT has occasion to consider controversy

relating to whether the decree-holder can be said to be a

JQ‘Q:“’)Q'
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creditor? In Company Appeal (AT) (Insolvency) No. 608 of
2020 after noting the definition of the “creditor” under
Section 3(10) of IBC, 2016, Hon'ble NCLAT held that
decree-holder can be a creditor and whether he is an
Operational Creditor or Financial Creditor depends on the
nature of the transaction in between the parties.

15. Be that as it may, here, in this case, we have to basically
consider whether by virtue of the execution of MoU dated
24.07.2017 in between the parties, whether the debt,
admittedly payable by the Corporate Debtor to Operational
Creditor, changes its character from operational debt to
any other debt?

16. In MoU dated 24.07.2017, it has been clearly mentioned
that SRNL (Corporate Debtor) has been continuously
making cash loss and it was difficult to pay the
outstanding of the supplier. This clearly denotes that the

Operational Creditor was a supplier of transport services to

the Corporate Debtor, this fact is not in dispute at all.

Section 5(21) of IBC, 2016 defines the “operational debt”

11|Page
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C.P. (IB)/141(AHM)2021

“...[21) "operational debt" means a claim in respect of the
provision of goods or services including employment or a debt in
respect of the 3[repayment] of dues arising under any law for the
time being in force and payable to the Central Government, any

State Government or any local authority...”.

This definition makes it clear the amount payable towards
the provision of services (herein transport charges) is the
operational debt. The transaction in question, herein,
certainly relates to the transport service charges payable
by the Corporate Debtor to the Operational Creditor. We
hold that only because the Operational Creditor and the
Corporate Debtor entered into MoU, the debt does not
change its character from operational debt to any other
debt. We answer in Point No. II in the affirmative.

The name of IRP has not been proposed which is not
mandatory in case of an application filed under Section 9
of IBC, 2016. Hence, we shall appoint an IRP from the list
approved by IBBI.

This application, otherwise in time and being defect-free is
maintainable and we proceed to pass the following orders:

ORDER

1. The application is admitted and the moratorium is

_-Jo%t“ﬂ« M;’age



C.P. (IB)/141(AHM)2021

declared for prohibiting all of the following in terms of
Section 14(1) of the Code.

(a) the institution of suits or continuation of
pending suits or proceedings against the
corporate debtor including execution of any
judgment, decree or order in any court of
law, tribunal, arbitration panel or other
authority;

(b) transferring, encumbering, alienating or
disposing of by the corporate debtor any of
its assets or any legal right or beneficial
interest therein;

(c) any action to foreclose, recover or
enforce any security interest created by the
corporate debtor in respect of its property
including any action under the Securitisation
and Reconstruction of Financial Assets and
Enforcement of Security Interest Act, 2002;

(d) the recovery of any property by an
owner or lessor where such property is
occupied by or in the possession of the
corporate debtor.

The order of moratorium shall have effect from the
date of this order till the completion of the Corporate
Insolvency Resolution Process or until this
Adjudicating Authority approves the Resolution Plan
under sub-section (1) of Section 31 or passes an order
for liquidation of Corporate Debtor Company under
Section 33 of the Insolvency & Bankruptcy Code,
2016, as the case may be.

The Operational Creditor has not proposed the name
of the Interim Resolution Professional (IRP). Therefore,

this Adjudicating Authority hereby appoints CA Mr.

JQ‘QD“’?Q'
Mage
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C.P. (IB)/141(AHM)2021

Pradeep Kumar Kabra, having Registration No.
IBBI/IPA-001/IP-P-101104/2017-2018/1190 and
having e-mail id: ippradeepkabra@gmail.com to act
as an IRP under Section 13(1) (c) of the IBC, 2016.

The IRP shall perform all his functions as
contemplated, inter-alia, by Sections 17,18,20 & 21 of
the Code. It is further made clear that all personnel
connected with Corporate Debtor, its Promoter or any
other person associated with management of the
Corporate Debtor are under legal obligation under
Section 19 of the Code extend every assistance and
co-operation to the Interim Resolution Professional.
Where any personnel of the Corporate Debtor, its
Promoter or any other person required to assist or co-
operate with IRP, do not assist or Co-operate. IRP is at
liberty to make the appropriate application to this
Adjudicating Authority with a prayer for passing an
appropriate order.

This Adjudicating Authority directs the IRP to make
the public announcement of the initiation of the
Corporate Insolvency Resolution Process (CIRP) and

call for submission of claims under Section 15 as
required by Section 13(1) (b) of the IBC, 2016.

It is further directed that the supply of goods/services
to the Corporate Debtor Company, it continuing, shall

not be terminated or suspended or interrupted during

the moratorium period.
1< “r'l
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(KAUSHALEDRA KUMAR SINGH)
MEMBER (TECHNICAL)

Rajeev SenStenographer

-
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C.P. (IB)/141(AHM)2021
The IRP shall be under the duty to protect and
preserve the value of the property of the ‘Corporate
Debtor Company’ and manage the operations of the
Corporate Debtor Company as a going concern as a
part of an obligation imposed by Section 20 of the
Insolvency & Bankruptcy Code, 2016. The
Operational Creditor is directed to pay an advance of
Rs.1,00,000/- (Rupees One Lakh Onmnly) to the IRP
within two weeks from the date of receipt of this order
for the purpose of smooth conduct of Corporate
Insolvency Resolution Process (CIRP) and IRP to file
proof of receipt of such amount to this Adjudicating
Authority along with First Progress Report.

The Registry is directed to communicate a copy of this
order to the Operational Creditor, Corporate Debtor,
and to the Interim Resolution Professional and the
concerned Registrar of Companies, after completion of
necessary formalities, within seven working days and
upload the same on the website immediately after

pronouncement of the order.

Accordingly, CP (IB)/141(AHM)2021 is allowed.

JQ‘QD“'}Q'

Signed on this, the 16t day of March, 2022.
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A
PUBLIC ANNOUNCEMENT
(Under Reguiation 6 of the Inscivency and Banknupicy Board of indie
oy Resohution Process for Corponite Persone) Reg one. 2016}
HREE RAMA NEWSPRINT LIMITED

(inechvenc)
FOR THE ATTENTION OF THE CREDITORS OF
. RELEYANT PART

mmm;&umm:m
(KL ¥ 7]

CFM ASSET RECONSTRUCTION PRIVATE LIMITED (CFM-ARC)
Registered Offics : Block No. A/1003, West Gate,

Noar YMCA Club, Sur. No. B35/1 43, G Highway, ®*5°°* ‘ CFM
Makarha. 380051 .

Ahmedabad, - i
Corporate Office . 15t Floor, Wakoheld House, Sproft
Road, Ballard Estats, Mumbai - 400038,

Contact No. :022- 40055280/ + 1 - 7508655440

Email: rovi jsin@cimarc in
APPENDIX - VA SALE NOTICE [Proviso o rule §(5)])
FOR SALE OF IMMOVABLE PROPERTIES

IDFC FIRST Bank Limited
(srstwhile Capital First Limited and smaigemated
Registered Offica: KRM Towars, 8" Floor, Harrington Road, Chetpel, Chenna - 800031 |

with IDFC Bank Limited) | CIN : LESH0TN2014PLCOOTTNZ

IDFC FIRST
Bank

Tol: +91 44 4564 4000 | Fux : +91 44 4564 4022

APPENDIX IV

POSSESSION NOTICE (For Immovable property)
Wheroas the undersinod being the authorized offcer of IDFC Firsl Bank Limited (srstwhile Caphal First
and of Assets and Enforcament of Securtty Interest Act, 2002, and

[Rule B(1)]

Limited and amaigamated with IDFC Bank Limited) under the
‘Soction 13(12) of the said A nm:

with [rue 3] of the Securty Interest,
demand notice appended

Auction nsle of and
Reconstruction of Financial Assets and Enforcement of Security Interest Act,

(Enforcement) Rules, gup borroy pay
bekcw within B0 drys Irom the dale of receipt of tha said notics iogether with furthar intaraat and other charges from the date of demand notics 1

The Bomower! Co-Bomowers/ Guersntons having faled to repay the amount, notics is hereby given io the Bomrower Co-Bomrowers! Guareniors and public in genarsl that the

Prodesp Kumar Kabes

Regn. No.

EOIPAOUP P00 ROTTABNT0__|
pop Kusmar Kabra.

ars svelatio at [NA =
Nocs s harsty ghven il e Natore L Triburu/ has ordernd the commencemend of &
rmacafon procass of W Bhres Rarma Newsgrint Limlisd on 16 Maren, 7021

rrecetved on 7% March, 2021).
o ofWa. SHREE RAMA NEWSPRINT LIMTED. s bray coled i b bt P

 ddress mentoned sgainat ety Mo 10

MDA 18 CHT Wi D00 1 preon, | BTN e
Ammwuw-:':;:wumh 12, shal indhcrie i cholon of
4

130t

Duie: 18002022 ulmn_l'm
Pecw. Surst Fosd,

Place | Ahmodabad

:ﬂmmummmumm Rudes, under sub-section (4) of Secson 13 of the Act read with rule B of |
e
the public in =y - =
s Ly - Loan Borrowariy/ Demand Notice Data And
Guarantors/ Mortgagors that the below describad immaovable propertylies)
mortgaged/ charged to the Secured Creditor, the Symboic Possession of whichhas | || Accomt Co-borrawerls & DbaricSion OF T Euagut Prapiin Vi Te i
boan taken by the Authorised Officer of CFM Asset Raconstruction Pvt. Ltd. on Number Guarantors Neme 3| Teken
03.02.2022, will be sold on “As is where is”, "As is what is”, "Whatever there is” and 5526913, |1. Samay Creation ‘Scheduls FA 1103-2020 Rs. 16032022
Basis” on 25.04.2022 for recovery of amounting to R, 4,81,98,188/- 5681831 [2. M, Jagdishkumer Description Of PropartyIES Mortgaged 2,97,82,78047:  Physieai
(Rupess Four Crors Eighty Ona Lakh Ninsty Fight [} (Property Owned By Mohini Sureshbhal Suthar) Possession
Eight only) s on 29.02.2020 and further interest and other costs and expenses 14282043 |3, Mes. Mohinikuman § Suthar |All operty SubPol
‘thareon dua 1o the sacured craditer from Borrowerk « Aaran Realitios 4, M. Sureshiumar Mo 4 Admeasuing 205805 Sq Yards |E 17215 Sq Mis. Having indusirdal
Private Limited, Guarantor - Malav Pankajbhai Gusrantor - Romll Pokarchend Suthat Construction Admeasuring 101,08 5q. Mirs,, Developed Upon Land Situsted In State:
Pankajbhel Patel, Gearantor - Jatin Dilipbhai Jani and Guarsntor - Tapan Gujaral, District. Surat, Sub-Disirict & Tauka. Surat Clty, Moje, Katargam, Vastadevd
Diighhai Jani Roat Bearing Ravenue Survey No. 434 Paikes, TP Scheme No. 3, Final Piot No. 309
DETAILS OF PUBLIC AUCTION Paikes, City s : Factory, South : Sub
DESCRIPTION OF Al the pisce and parcel of Residential proparty - Town PiotNo, 5, East - Factory, West : Rel Raha! Colony
SECURED PROPE! Planning s:n;::- No. !(us' ﬂn.;“ﬂ;p;'l:?‘.&:np, Schedule 8
#q.mis. (Survey No. side Of Property/IES Morigaged
Adm, 9814 sqmts), NA Land constructed “WIFI 257 Pokarchandra Suthar)
Project, Near Unnasti School Cross Road, Narol, Al The Piace And Parcel Of The immovaible Property, Sub Piol No.
Ahmedabsd. Taluks Msninagar, Mouje Narol, Sub. 5 Admessuring 205,895 Sq. Yards. LE. 172.15 5q. Mirs,, Having Industrial
D § (Narol, Diatrict, Adrmaasuring 101,08 Sq Mirs Upan Land Sttusted in State: Gujarat, Distict
SECURED DERT A, 4,81,98,188/. (Rupess Four Crors Ona Lakh Suret, Sub-Oistict & Tawuka: Surat Cty, Moje: Katergem, Vstsdevdl Rosd Bearing
MEWM&-WM?:IEWWI Revenue Survey No. 434 Paikes, TP Schame No. 3, Final Piot No. 309 Paikee, City
‘4801 20.02.2020 and further interwst and other costa and Survey Katargam Nondh No. 3757, Bounded : North: Sub Plot No. 4, South ; Factory,
Axpanses thareon. Enal ; Factory, West : Rel Rahat Colony o
RESERVE PRICE (AP) | Rs. 12,55,00,000/- (Rupees Twelve Crore Fifty Five Lakh Schadule
of ]
L " W?-uwc:, Pf-p-ﬂ:ﬁ W'-"-':
EMD Rs. 1,25,50,000/- {Rupoes One Crore Twery Five Lakh All The Piaca And Parcal Of The Proparty ing Of Immovable Proparty, Piot No. 6
Fifty Thousand only) 18 % 90 Fis. LE. 186.55 8q, Yards LE. 138.70 Sq. Mirs , Having industrial
DATE OF INSPECTION | With prior appomtment of Authorised Officer Construction Of Ground Floor Admeasuring 13768 Sq. Mirs.. Developed Upon Land
LAST DATE FOR Stusted In State: Gujarsl, Distict: Sural, Sub-Distict & Takuka: Surat Clty, Moe:
SUBMISSION OF BID | 22.04.2022, Bafors 04.00 PM. Road Bearing Revenus Survay No. 434, T.P. Scheme No. 3, Final
Piot No. 308, City Survey Nondh No. 3757 Palkee. Bounded : North : Factory,
5 South : Road, Enst: Factory, Wast : Rel Rahat Colony
R B D A L T o AT, immovable Proparty, ot No. 7 Admossuring 18 % 90 Fis. | E. 188,55 Sq. Yords |
West Gata, Near YMCA Club, Sur No. 835/1+3, S.6. 100 Sy, Ntk Mg 8 Sk Pl hiokog
Highway, Makarba, Ahmedsbad, Gujarat - 38005 1. 5q. Mtrs,, Developed Upon Land Situated In State: Gujarat, District: Sural, Sub-Distrct &
DETANS OF TERS AND Taluka: Surat Ciy, Moe: Vastadevdl Road Bearing Revenus Survey No. 434,
bl www chmar in TP. Sehoma Na. 3, Final Plot No. 309, City Survey Katargam Nondh No, 3757 Pakea.
- 5 y. South : Road, East: Factory, West : Rel Rahat
- Ry Tk o & |§:m‘liu¢-mm urum:mnuun-r::w-:r—nan Property No.W1113, | 2001-2020 12?:,:4.50 6032022
0. ttp:/fweww clmare.in n g 3 Ghosh 2. City Survey No. 1104 & City Survey No. 1081, 2034/8 Guriar Faliya, Somnath Mahadev Possassion
Date : 18.03.2022 CFM Asser th . 16696200 |3 Bablubhai Ghosh [ NI Sherl, , 3
- - s ] il Apamaban Harlpura, Surat, Gujaral-395003.

¥

charge of IDFC First Bank Limitad (erstwhile Capltal First Limited and amalgamated with IDFC Bank Limited) for an m'mmmumwmmum

sdi

Authorisad Dfficer

IDFC First Bank Limited
{sratwhile Capital First Limited and
amalgumated with IDFC Bank Limited |

TAQUITO LEASE OPERATORS :!EL\IlATE LIMITED
A

CIN: U701 2PTC2

COMPANY SCHEME APPLICATION NO. CA (CAA) NO. &/MB2021
batwssn Futura Contumar Limitad

0JAS TRADELEASE AND MALL MANABGEMENT PRIVATE LIMITED
CIN: U701 0ZMH2006PTC 161887
REGD OFFICE: Knowiedge Houss, Styam Nagar, Off. Jogeshwarl Viiwoll Link Raad,
Jogestwar (East), Mumbal-400 060, Maharashira, India. Tel No.: 022 - 4055 2200,
Fix o+ 022 - 4055 2201 &-mall: ivestomelations@futuregrovp.in;

COMPANY SCHEME APPLICATION NO. CA (CAA) NO. 8/MB/2021

i
i
i
|
i

Jogeshwar (East), Mumbal - 400 060,

&mumwﬂmw

Crodiors and Unsecared Cradiors o the Fourteesth Applicant

'NOTICE is hersby piven S1at by an Order dated 28th February, 2022
the

Proposed Scheme under Sections 230 1o 232 and other appicable provisions

Companies Act, 2013 ("hef”) at the helow mentioned dates and fme.

In gursuance of the Tibunal Ordor and as droctod theroin and in compliance wih the

applicable provisions of the Act, further nofice is hersty given that the maeting of the
Crediors wilbe

\DpaCan
("VE") fomer audio-visual means (“OAVM™) as under:

The Tribunal has appointed Mr Makrand Joshi and faling him M Alok Thwary as
chairparsan of the mesting(S) of the Secured Credtors and Unsscursd Cradfiors of e
Eightsenth Applicant Proprietor - Mt Sanjay Dholakda Mo, 2855/
Cortificate If Practica No. nmn»ma-num Aasociates, Practicing
Company wq’ Bindu Darshan Shah Na. A20066 /
Gerucats of Practice No, /378), - M5 K. & Associates, Practicing
Company , shall act as the for tha aforaakd maetings. The above-
mentianed Scheme, i approved by the Secured Creditors and Unascured Creditors at their

Tribwunal and such other
approvals, permissions i sanctons of reguistory or other suthorties, s may be
necessary

[8e Mo | Wpaol Date of Meat

7. | SeowaCoan | o pgn 2022 | 2300m (5 |
Unsecured Cradtors 23rd Apdl 2022 230 pm_(51)

Copy of the Schema, under Sections 230 and 232 read with Section 102 and

‘statomant
provisions of e ACt mad with Rule 6 of the.

CHIRAG OPERATING LEASE CO. PRIVATE LIMITED
C 255886

N UT1 200MH201

Registared Office at Knowledge House, Shyam )
Nagar, Off. Jogeshwarl - Vikhroll Link Road, )
(East), Murbal - 400 060, Maharashira ) ... Tenth Applcant

CIN: U7T1200MH2014PTC255886 Gompany / Transteror Gompany 10
Hatica and Adiends Sacurad

Creditors and Unsecured Creditors of the Tenth Applicant Company

FUTUREBAZAAR INDIA LIMITED

‘Viidhroll Link Road,

: Jogestwar ,
Jogashwan (F Murmbal-400 060, Maharashira, india. Tel No.: 022 - 4055 2200,
investomatons@huturrgroup.in,

Fax No.: 022 - 4055 2201 e-mak:

Nagar, OM. Jogeshwari - Vikhroli Link Road, )
Jogeshwarl (East), Mumbal - 400 060, Maharashtra ) ...
GIN.  U51900MH2000PLG 158197 Company / Transferor Company

#nd advertisement of Addendum in mb- Notice of the mesting

=

NOTICE is. hersby gven that by an Order daied 2Bh February, 2022
Order”), the Mumbal Bench of the National Company Law Tribunal ("Tribunal”) has
directed meoting o be heid of the Secured Creditors and Unsecured Creditors of the
Shdh Applicant Company, for e purase of considerng and I hought Y, agproving

i

In pursuance tharein
sopcsi provlon of he ALt e s ey gen 0 e f 1
Ivough vien conferancing (V") /other o ["DAVN®) 35 under:
fps of Dats of Tima of
Stcured Cradtors 200 Apa, 2022 1130am
Unsecured Crediiors 2 Aph 2022 | 11:30am. (8T)
Copy of the satemens uner 230 and 232 read wih Secton 102 and

Scheme, Sections
oiher applicable provisions of the Act read with Fule 8 of the Companias (Compromises,
Rules, 2016 ("CAA Rules™) and accompanying

Companies
Amangements and Amalgamations) Ruies, 2018 (“CAA Rules®) and
documents can be accessed/ downloaded from the website at: www lelindia in The

F\mnmm . Progrietor — Mr. Sanjay Oholakia (Membership No. 2655 /
No. 1768) Propretor- M/s. Sanjay Dhotakia & Assoctates, Practicing
Ms. Bindu Darshan Shah (Mambership No. A20066 /

Cartficate of Practics No. 7378), Ws. K. Bindy & Associates, Practicing
Company ‘shall act as the the aforesaid mestings. The above-
1 approved by Creditors and Unsacured Creditors af their

and
documments can be accessad/ downloaded from tha website at. www fefindia.in Tha secured
Cradiars and unsecured Craditors may obtain 4 printed copy of the Scheme, statement

232 read with Saction 102 and other of the

uncer Sections 230 and
Act and Rule § of the CAA Rules, etc., free of charge. A may be
wddressed o the investor Relation Team of the Tenth Appicant Company at

i
{
i

Unsscurea Creanoes at meir

m—umnwumunmtu:mmmu

aforesald mestings, are wwmunmafwmmu

ol
v e w respecoe the date of respactve aisa vete trough
e respectve mostny(s. Sica, e mestrgs o e Secursd Crechors aad Unmocured | | e respectve mortioa). S, e meslns o B Socursd Cradtrs and Unsscured | | e et i, 1 s o B ot ey o oo
Creiors 478 being heid Nrugh VC/OAVM, plysical atiendance have been dispensed wa. | | Graditors are being heid physical atiorciance havo beon disponaed wih. | | Crediiors are being hoid Trough YC/OAVM, iordarnce have boen spensod wi.
wmmmkmumnmwmvnm The facilty for appointment of prosdes wil not ba aviibie for e respectve | | Accordingly, the facilty for apposmment of oraxies will ot be avakadie for e respective
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meeting(s) we as u
Particular Secured Cradion Unsecured Crediors Particular Becured Cradfiors Unsocured Cradiior Particular Secured Cradhiors Unsacared Cradhiors
Meeting Morting Meeting

Cut-ofl drie Monday, Monday, Cut-off date Monday, Monday. Cut-off date Maonday, Moncay, Cut-ofl date Manday Monday,
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through emal at on Jn o may be addressed 1o NSOL | | ihough emal at on n or may be addressed to NSDL | | througn amail at on investorreiations@futuregroup.in or may be addressed fo NSOL | | through email at on In of may be addressed fo NSOL
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Ashapura Garments Limited
(Under Corporate Insolvency Resolution Process)
Extension of time for submission of Expression
of Interest (EOI)

EOI is invited latest by 02nd April, 2022 pursuant to
the publication of Form G dated 18.03.2022 of
Ashapura Garments Limited (In CIRF), leading
Indian manufacturer of jeans and casual wear for
men and women having readymade
manutfacturing plant with state of the art, well
maintained tacility with annual
production capacity of 3 million garments
located at the SEZ at Mundra, Gujarat. For
submitting EOI, detailed formats available at
sunresolution.in.

CA Ramehandra Dallaram Choudhary, RP
IBBI/IPA-001/IP-P00157/2017-2018/10326

Emaill: irp.ashapura@gmail.com

Date: 18-03-2022 Place: Ahmedabad
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NATIONAL COMPANY LAW APPELLATE TRIBUNAL,
PRINCIPAL BENCH, NEW DELHI
Comp. App. (AT) (Insolvency) No. 299 of 2022

In the matter of:

Ganpatraj Lalchand Chowdhary ....Appellant

Director (suspended)

Vs.

M/s. Agarwal Fuel Corporation Pvt. Ltd. & Anr. ...Respondents
For Appellant: Mr. P. Nagesh, Senior Advocate with Mr. Dhawesh

Pahuja, Advocate.

For Respondents: Mr. Sumesh Dhawan, Mr. Praveen Surange, Ms.
Ankita Bajpai, Mr. Shaurya Shyam, Advocates for

R1.
Mr. Ravi Raghunath, Ms. Aakashi Lodha, Ms.
Bhavana Duhoon, Advocates for R2.

ORDER

(Through Virtual Mode)

23.03.2022: Heard Shri P. Nagesh, Learned Senior Counsel for the
Appellant, Shri Sumesh Dhawan, Learned Counsel for the Respondent No.1

and Shri Ravi Raghunath, Learned Counsel for Respondent No.2.

2. Learned Counsel for the Appellant submits that the Application filed by
the Respondent is barred by Section 10A of the 1&B Code’ although this issue
was not raised but it goes to the very root of the matter. The submission is

disputed by the Learned Counsel for the Respondents.



3. Learned Counsel for the Appellant, however, submits that the Appellant
is ready to deposit the amount of Rs.2,55,26,222 /- which was claimed to be

default amount under Part-IV of Section 7 Application by a Demand Draft.

4, Let Demand Draft of aforesaid amount be given by 25.03.2022 drawn in
favour of “The Pay and Accounts Officer, Ministry of Corporate Affairs, New

Delhi”.

5 A Respondents may file Reply within one week. Rejoinder, if any, may be

filed within one week thereafter.

6. List this Appeal on 12.04.2022.

In the meantime, in pursuance of the impugned order dated 16.03.2022,
Committee of Creditors be not constituted subject to deposit of the amount as

directed.

[Justice Ashok Bhushan]
Chairperson

[Dr. Alok Srivastava]
Member (Technical)

[Shreesha Merla]
Member (Technical)

Anjali/nn

Comp. App. (AT) (Insolvency) No. 299 of 2022



