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SHREE RAMA’ 
living green 

31st March, 2022 

To, To, 
BSE Limited National Stock Exchange of India Limited 
P.J. Towers Exchange Plaza, Bandra-Kurla Complex, 
Dalal Street, Fort Bandra(East) 
Mumbai - 400 001 Mumbai- 400 051 

Scrip Code: 500356 Symbol: RAMANEWS 

Dear Sir/Madam, 

Subject: Update_on CIRP- Filing of speaking to minutes before Hon’ble NCLT 
Ahmedabad: & 

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, we hereby inform you that the Company 
had filed speaking to minutes before Hon’ble NCLT, Ahmedabad with respect to order 
dated 16.03.2022 passed by NCLT , Ahmedabad submitting that due to inadvertent 
error/mistake the name of Interim Resolution Professional appointed by NCLT is not a part 
of the list published by Insolvency and Bankruptcy Board of India (IBBI) for period January 
2022 till June, 2022. 

Therefore, in view of above Company requested the Hon’ble NCLT to modify the order 
dated 16.03.2022 to the above extent in interest of justice. The matter was mentioned before 
Hon'ble NCLT and is posted before it on 19.4.2022 

Kindly update the same on your records. 

Thanking You, 

For, Shree Rama Newsprint Limited 
(under Corporate Insolvency Resolution Process) 

DPYPFIAAVHALA, 

(P.K. Mundra) 
President (Finance), CFO & Company Secretary 
Membership No. F3937 
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Date : 24.3.2022 

To 

The Registrar, 

National Company Law Tribunal, 

  

  

Ahmedabad. 

Dear Sir, 

Sub : Speaking to Minutes 

In 

CP(IB) No. 141 of 2021 

In the matter of 

Agarwal Fuel Corporation Put. Ltd. 

Vs. 

Sree Rama Newsprint Ltd. 

Sir, 

I enclose herewith the speaking to minutes in the captioned matter. You 

are requested to place this Note before this Hon'ble Tribunal for 

appropriate orders, in the interest of justice. 

Thanking You, 

Yours faithfully, 

  

Bhargav K. Hemmige 

Advocate 

(Encl: As above)



BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, 

BENCH, AT AHMEDABAD 

COMPANY PETITION NO. 141 OF 2021 

Agarwal Fuel Corporation Pvt. Ltd 

Sree Rama Newsprint Ltd. 

In the matter of 

And 

List of Documents 

(Operational Creditor) 

(Corporate Debtor) 

  

  

  

  

  

    

Annexures Description Page nos. 

Memo of Speaking to minutes Zo: 

A Copy of the order dated 16.3.2022 Passed by 

the Hon’ble National Company Law Tribunal, 5% ~| B 

Ahmedabad 

B Copy of the list published by the IBBI for the 

period 01.01.2022 to 30.06.2022. Lt = oO 0 

C Copy of the public announcement made by 

IRP dated 18.03.2022 @ leh) 
D Copy of the order dated 23.3.2022 passed by 

Hon’ble National Company Law Appellant 2 2 ~2 y   Tribunal, Ahmedabad.   
   



To 

The Registrar, 

National Company Law Tribunal, 

Ahmedabad. 

Dear Sir, 

Sub 

Sir, 

Speaking to Minutes 

In 

CP(IB) No. 141 of 2021 

In the matter of 

Agarwal Fuel Corporation Pvt. Ltd. 

Vs. 

  

Sree Rama Newsprint Ltd. 

. The applicants had initiated an application under section 9 of the 

Insolvency and Bankruptcy Code, 2016 before this Hon'ble 

Adjudicating Authority. The captioned matter was heard at length on 

8.3.2022 and was reserved for orders. 

. The captioned application was allowed by this Hon'ble Adjudicating 

Authority on 16.3.2022 and the Corporate Debtor was admitted 

under the CIRP Process thereby a moratorium having been initiated 

against the Corporate Debtor. 

. The applicant had not proposed a name of an insolvency professional 

in its application which has very well been observed and recorded in 

the order dated 16.3.2022 more particularly in Paragraph No. 18 (Pg. 

12 of the order) of the order. 

. That, this Hon'ble Adjudicating Authority pronounced the order on 

16.3.2022 wherein this Hon'ble Adjudicating Authority more 

particularly in Paragraph 18 has mentioned that since the applicant 

has not proposed an IRP in its application, the Hon'ble Adjudicating 

Authority shall appoint an IRP from the list approved by IBBI. A copy 

of the order dated 16.3.2022 is annexed at Annexure — A.



OX 

5. It is submitted that in pursuance to the same, the Hon'ble 

Adjudicating Authority, Ahmedabad Bench appointed Shri Pradeep 

Kumar Kabra as the IRP of the Corporate Debtor (Para. 3 of the 

operative part of the order @ Pg. 13-14). That, due to an inadvertent 

error/mistake, the name of the IRP appointed is not a part of the list 

of IBBI for the period January, 2022 till June, 2022. The list 

published by the IBBI is annexed herewith at Annexure - B. 

6. It is submitted that the IRP appointed by this Hon'ble Adjudicating 

Authority has published a public announcement on 18.3.2022 and 

has taken appropriate steps as per law which respectfully could not 

have been done since the name of the IRP is not a part of the list 

published by IBBI. A copy of the public announcement is annexed at 

Annexure - C. 

7. Itis submitted that the Corporate Debtor has filed an appeal against 

the order of the Hon'ble Adjudicating Authority and the said appeal 

was listed on 23.3.2022 and the Hon'ble NCLAT was pleased to direct 

that the COC shall not be constituted. A copy of the order dated 

23.3.2022 is annexed at Annexure - D. 

8. It is submitted that since the name of the IRP is due to some 

inadvertent error/mistake mentioned incorrectly, any other IRP be 

appointed as per law and as per the list published by IBBI. 

9. It is further humbly submitted that the actions taken by IRP 

including but not limited to publishing of public announcement be 

redone since a fresh IRP is to be appointed. 

10.In view of the above, it is humbly requested to this Hon'ble Tribunal 

to modify the order dated 16.3.2022 to the above extent, in the 

interest of justice. 

Yours sincerely, 

(Bhargav K. Hemmige), 

Advocate for the Respondent — Corporate Debtor



pore mnie seoninerinettninaascneiretsa 

  
r ‘ * . § n y 

#) VY) C KK UrC a san 

IN THE NATIONAL COMPANY LAW TRIBUNAL, AHMEDABAD rs 

  

DIVISION BENCH 

  

COURT - 1 
ITEM No.139 

C.P.(IB)/141(AHM)2021 

Order under Section 9 IBC 

IN THE MATTER OF: 

Agarwal Fuel Corporation PvtLtd enna Applicant 
Vis 
Shree Rama NewsprintLtd natn Respondent 

Order delivered on ..16/03/2022 

Coram: 

Madan B. Gosavi, Hon'ble Member(J) 
Kaushalendra Kumar Singh, Hon’ble Member(T) 

PRESENT: 

For the Applicant 

For the Respondent 

ORDER 
  

The case is fixed for pronouncement of order. 

The order is pronounced in open Court vide separate sheet. 

jaeul . 
KAUSHALENDRA KUMAR SINGH MADA GOSAVI 

MEMBER (TECHNICAL) MEMBER (JUDICIAL) 

 



IN THE NATIONAL COMPANY LAW TRIBUNAL 
AHMEDABAD BENCH 

COURT-1 

C.P. (IB)/141(AHM)2021 

[Application by the Operational Creditor to initiate the Corporate 

Insolvency Resolution Process Section 9 of the Insolvency & 

Bankruptcy Code, 2016] 

In the matter of: 

M/s/ Agarwal Fuel Corporation Private Limited, 
Having registered office at: 
5, Agarwal House, 
Yeshwant Colony, Indore, 
Madhya Pradesh-452003 

....Operational Creditor 

Versus 

M/s. Shree Rama Newsprint Limited 
Having registered office at: 

At Village Barbodhanta, 
Olpad, Surat,Gujarat-395005 

....Corporate Debtor 

Order reserved on : 08.03.2022 

Order pronounced on:16.03.2022 

Coram: MADAN B. GOSAVI, MEMBER (J) 

KAUSHALENDRA KUMAR SINGH, MEMBER (T) 

Appearance: 

For the Operational Creditor : Ld. Sr. Adv. Mr. Saurabh 

Soparkar a.w. Ld. Adv. Mr. 
Praveen Surange 

For Corporate Debtor : Ld. Adv. Mr. Bhargav 
Hemmige 

cruel NA 

 



  

C.P. (IB)/141(AHM)2021 

ORDER 

[Per: MADAN B. GOSAVI, MEMBER (J)] 

This application under Section 9 of Insolvency and 

Bankruptcy Code, 2016 (hereinafter referred to as “the 

IBC, 2016”) has been filed by M/s. Agrawal Fuel 

Corporation Pvt. Ltd. - the Operational Creditor to start the 

Corporate Insolvency Resolution Process (hereinafter 

referred to as the “the CIRP”) of M/s. Shree Rama 

Newsprint Ltd- the Corporate Debtor on the ground that 

the Corporate Debtor committed the default in paying the 

operational debt of Rs. 2,55,26,222/- (Rupees Two Crore 

Fifty-Five Lakhs Twenty Six Thousand Two Hundred 

Twenty-Two Only). The date of default is stated to be 

31.10.2020. 

The following facts are not in dispute:- 

I. One M/s. Agarwal Transport Corporation Pvt. Ltd. 

had provided transport services to the Corporate 

Debtor. In between 31.05.2015 to 28.02.2018, the 

said Agarwal Transport Corporation Pvt. Ltd. raised 

various invoices against the Corporate Debtor 

joao 3 of 
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C.P, (IB) /141(AHM)2021 

claiming transportation charges. Those invoices are 

on record (at page nos. 44 to 117 of this application). 

The Operational Creditor-M/s. Agrawal Fuel 

Corporation Pvt. Ltd. was then the part of M/s. 

Agarwal Transport Corporation Pvt. Ltd. On 

19.03.2020, the National Company Law Tribunal 

Bench at Ahmedabad allowed and sanctioned the 

scheme of demerger. Thereby, three separate 

corporate entities came into existence i.e., Agarwal 

Transport Corporation Private Limited, Agarwal Real 

City Private Limited, and Agarwal Fuel Corporation 

Private Limited i.e., the Operational Creditor in this 

proceeding. 

II. It is also not in dispute that the Corporate Debtor - 

Shree Rama Newsprint Ltd. (hereinafter referred to as 

“SRNL”), was liable to pay a certain sum of money 

towards transport charges, had entered into 

Memorandum of Understanding (hereinafter referred 

to as “MoU”) dated 24.07.2017 with all above three 

companies thereby undertaking to pay a sum of Rs. 

7,23,01,248/- in equitable monthly installment of Rs. 
J 

Jaber pee |Page 

 



  

Il. 

C.P. (IB)/141(AHM)2021 

12,00,000/- (Rupees Twelve Lakh) payable from July, 

2017. It is further not in dispute that in pursuance of 

MoU dated 24.07.2017, the Corporate Debtor paid the 

installment of Rs. 12,00,000/- on 31.10.2020 (at 

Annexure A-7 of this application). On 13.03.2021, the 

Corporate Debtor sent an e-mail to the Operational 

Creditor admitting the debt of Rs. 2,55,26,222/- as 

overdue since 2020 and requested for time to make 

payment in view of COVID pandemic (at page 34 of 

the application). 

The Operational Creditor stated that in spite of time, 

the Corporate Debtor failed and neglected to pay the 

debt. Hence, on 05.04.2021, the Operational Creditor 

sent the Corporate Debtor Notice of Demand under 

Section 8 of IBC, 2016 (at Annexure-A-5 of the 

application). 

The notice has been received by the Corporate Debtor. 

The Corporate Debtor did not reply the notice pointing 

out that payment is made nor pointed out that there 

is a pre-existing dispute which is still pending in 

between them. As the Corporate Debtor committed 

jade 
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C.P. (IB)/141(AHM)2021 

default in paying the debt, this application is filed to 

initiate the CIRP of the Corporate Debtor. 

The Corporate Debtor has been served with the notice of 

this application. It appears through one of its authorized 

representatives, Mr. Siddharth Choudhary. He filed an 

affidavit in reply. 

We have gone through the affidavit in reply. As noted 

above, most of the facts are not disputed by the Corporate 

Debtor. In paragraph 3 of the affidavit in reply, the 

Corporate Debtor has stated its defence that this 

application is not maintainable because it is solely based 

on settlement agreement/MoU. It is a settled law that 

application seeking initiation of CIRP by the Operational 

Creditor cannot be emanating from the _ settlement 

agreement. This view has been consistently taken by the 

Coordinate Benches. In pragraph10 of the affidavit in reply, 

the Corporate Debtor took another defence contending that 

the invoices are ranging from 31.05.2015 to 28.02.2018. 

The majority of invoices fall beyond the period of limitation 

and if they are kept out of consideration then the debt 

jase 
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C.P. (IB) /141(AHM)2021 

amount goes below one crore, and hence, this application 

is not maintainable as per Section 4 of IBC, 2016. 

We heard the Learned Senior Counsel Mr. Saurabh 

Soparkar for the Operational Creditor, Learned Counsel 

Mr. Bhargav Hemmige for the Corporate Debtor at length. 

We have gone through the evidence and material on record. 

In view of the pleadings, evidence, and material on record 

and submissions of Learned Counsels appearing for the 

parties, the following points arise for our determination. 

We record our finding thereon with reasons taken below: 

I. Whether the debt is time-barred? 

Finding-No 

IJ]. Whether the debt is the operational debt within the 

meaning of Section 5(21) of the IBC, 2016? 

Finding-Yes. 

The Corporate Debtor contended that debt, if at all 

payable, pertains to invoices dated 31.05.2015 to 

28.02.2018. The debt became due in February, 2018. This 

application is filed on 24.08.2021. It is not filed within 

three years from the date when the debt became due and 

payable. Hence, it is not maintainable. 

jason hat, 
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C.P. (IB)/141(AHM)2021 

As noted above, it is not in dispute that the transport 

charges were payable by the Corporate Debtor on the basis 

of invoices pertain to May, 2015 to February, 2018. But, at 

the same time, it is also not in dispute that on 24.07.2020 

i.e., within the period of three years from the date on which 

the debt became due and payable, the Corporate Debtor 

entered into MoU dated 24.07.2020 thereby admitting and 

acknowledging the debt of Rs. 7,23,01,248/-. Obviously, it 

has to be held that debt became due and payable in July, 

2020 and not in February, 2018 as claimed by the 

Corporate Debtor. 

Not only that, pursuance to the MoU the Corporate Debtor 

paid to the Operational Creditor a sum of Rs. 12,00,000/- 

on 11.10.2020 and further acknowledged and admitted the 

debt by e-mail dated 31.05.2021. This application is filed 

on 24.08.2021. It is filed within the limitation period. 

Moreover, in view of the Hon'ble Apex Court Ruling dated 

10.01.2020, the period of limitation stands excluded 

between 15.03.2020 to 28.02.2022 for purpose of 

limitation as may be prescribed under any general or 

special laws in respect of judicial or constitutional 

jasub el 
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C.P. (IB)/141(AHM)2021 

proceeding (in Miscellaneous Application No. 21/2022 in MA 

665/2021 in SMW(C) No. 3/2020). 

Another main defence raised against the maintainability of 

this application is that this application under Section 9 of 

IBC, 2016 is not maintainable only on the basis of 

settlement agreement/MoU. Learned Counsel for the 

Corporate Debtor relied on orders passed by NCLT, 

Allahabad Bench in CP No. (IB)343/ALD/2018 and NCLT, 

Hyderabad Bench in CP (IB) No. 691/9/HBD/2019. 

As against this, the Learned Senior Counsel for the 

Operational Creditor submitted that the above orders are 

based on peculiar facts in those proceedings, hence, 

observations therein are not applicable. He further 

submitted that there cannot be a law which declares that 

the application under IBC, 2016 is not maintainable on the 

basis of settlement between the debtor and creditor. It will 

have a disastrous effect. He further submitted that, as 

against this, NCLT, Kolkata Bench in CP No. 911/KB/ 

2020 has held that application under Section 9 of IBC, 

2016 is maintainable on the basis of the settlement 

agreement. Even, the Hon'ble NCLAT approved the same 

/ 
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C.P. (IB) /141(AHM)2021 

view in Company Appeal (AT) (Insolvency) No.608 of 2020 in 

case of Ashok Agarwal vs. Amitex Polymers Private Limited. 

At the outset, we make it clear that this application is not 

based only on MoU entered in between the Operational 

Creditor and the Corporate Debtor. The Operational 

Creditor has also produced on record all relevant invoices 

to prove the existence of the debt. The Operational Creditor 

has thereof complied with the provision of Section 9(3) of 

IBC, 2016. 

In the case before NCLT, Allahabad Bench, the facts were 

that the Operational Creditor had filed an application 

under Section 9 of IBC, 2016. There was settlement. It 

withdrew the application and upon breach of terms of 

settlement and without issuing notice under Section 8 of 

IBC, 2016, the Operational Creditor filed another 

application which was held that it was not maintainable. 

In the case before NCLT, Hyderabad Bench, again there 

was an application under Section 9 of the IBC, 2016. 

Parties entered into a settlement. The Corporate Debtor in 

that case issued post-dated cheques. Some cheques were 

dishonored. No invoices were produced in that proceeding. 

jase Ko 
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C.P. (IB)/141(AHM)2021 

Moreover, there was a pre-existing dispute pending in 

between the Operational Creditor and the Corporate 

Debtor. So, findings and observations in both of the above 

orders cannot be made applicable in this proceeding. 

In fact, in the case before NCLT, Kolkata Bench in CP(IB) 

No. 911/KB/2020, it is seen that the Hon'ble Bench 

considered the number of rulings and orders of various 

Benches and even Hon'ble NCLAT and ultimately held 

that:- 

“..36. We are fully satisfied that the Operational Creditor has 

satisfied this Adjudicating Authority on all the issues raised in 

opposition by the Corporate Debtor. The failure of the Corporate Debtor 

to comply with the terms settled between the parties is a proved 

default on its part and its failure to pay the installments, the right to 

sue rightly accrued in favour of the Operational Creditor. The agreed 

debt forming part of the settlement agreement dated 11k October 2018 

is an admitted operational debt which had to be paid off within the 

stipulated time but since the Corporate Debtor has failed to perform its 

obligation under the aforesaid agreement, it is certainly a default 

which calls for an immediate action by this Adjudicating Authority. 

We, therefore, have no option but to admit this petition and order 

initiation of corporate insolvency resolution process against the 

Corporate Debtor in the following: ....” 

The Hon'ble’ NCLT has occasion to consider controversy 

relating to whether the decree-holder can be said to be a 

jatmnl 
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C.P. (IB)/141(AHM)2021 

creditor? In Company Appeal (AT) (Insolvency) No. 608 of 

2020 after noting the definition of the “creditor” under 

Section 3(10) of IBC, 2016, Hon'ble NCLAT held that 

decree-holder can be a creditor and whether he is an 

Operational Creditor or Financial Creditor depends on the 

nature of the transaction in between the parties. 

Be that as it may, here, in this case, we have to basically 

consider whether by virtue of the execution of MoU dated 

24.07.2017 in between the parties, whether the debt, 

admittedly payable by the Corporate Debtor to Operational 

Creditor, changes its character from operational debt to 

any other debt? 

In MoU dated 24.07.2017, it has been clearly mentioned 

that SRNL (Corporate Debtor) has been continuously 

making cash loss and it was difficult to pay the 

outstanding of the supplier. This clearly denotes that the 

Operational Creditor was a supplier of transport services to 

the Corporate Debtor, this fact is not in dispute at all. 

Section 5(21) of IBC, 2016 defines the “operational debt” 

that:- 

joi! we 
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19. 

C.P. (IB) /141(AHM)2021 

«...(21) "operational debt" means a claim in respect of the 

provision of goods or services including employment or a debt in 

respect of the 4/repayment] of dues arising under any law for the 

time being in force and payable to the Central Government, any 

State Government or any local authority...”. 

This definition makes it clear the amount payable towards 

the provision of services (herein transport charges) is the 

operational debt. The transaction in question, herein, 

certainly relates to the transport service charges payable 

by the Corporate Debtor to the Operational Creditor. We 

hold that only because the Operational Creditor and the 

Corporate Debtor entered into MoU, the debt does not 

change its character from operational debt to any other 

debt. We answer in Point No. II in the affirmative. 

The name of IRP has not been proposed which is not 

mandatory in case of an application filed under Section 9 

of IBC, 2016. Hence, we shall appoint an IRP from the list 

approved by IBBI. 

This application, otherwise in time and being defect-free is 

maintainable and we proceed to pass the following orders: 

ORDER 

1. The application is admitted and the moratorium is 

yaesul \ Aine



  

C.P. (IB)/141(AHM)2021 

declared for prohibiting all of the following in terms of 

Section 14(1) of the Code. 

(a) the institution of suits or continuation of 
pending suits or proceedings against the 
corporate debtor including execution of any 
judgment, decree or order in any court of 
law, tribunal, arbitration panel or other 

authority; 
(b) transferring, encumbering, alienating or 

disposing of by the corporate debtor any of 

its assets or any legal right or beneficial 
interest therein; 

(c) any action to foreclose, recover or 
enforce any security interest created by the 
corporate debtor in respect of its property 
including any action under the Securitisation 
and Reconstruction of Financial Assets and 
Enforcement of Security Interest Act, 2002; 

(a) the recovery of any property by an 
owner or lessor where such property is 

occupied by or in the possession of the 
corporate debtor. 

The order of moratorium shall have effect from the 

date of this order till the completion of the Corporate 

Insolvency Resolution Process or until this 

Adjudicating Authority approves the Resolution Plan 

under sub-section (1) of Section 31 or passes an order 

for liquidation of Corporate Debtor Company under 

Section 33 of the Insolvency & Bankruptcy Code, 

2016, as the case may be. 

The Operational Creditor has not proposed the name 

of the Interim Resolution Professional (IRP). Therefore, 

this Adjudicating Authority hereby appoints CA Mr. 

jaeul 
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C.P. (IB)/141(AHM)2021 

Pradeep Kumar Kabra, having Registration No. 

IBBI/IPA-001/IP-P-101104/2017-2018/1190 and 

having e-mail id: ippradeepkabra@gmail.com to act 

as an IRP under Section 13(1) (c) of the IBC, 2016. 

The IRP shall perform all his functions as 

contemplated, inter-alia, by Sections 17,18,20 & 21 of 

the Code. It is further made clear that all personnel 

connected with Corporate Debtor, its Promoter or any 

other person associated with management of the 

Corporate Debtor are under legal obligation under 

Section 19 of the Code extend every assistance and 

co-operation to the Interim Resolution Professional. 

Where any personnel of the Corporate Debtor, its 

Promoter or any other person required to assist or co- 

operate with IRP, do not assist or Co-operate. IRP is at 

liberty to make the appropriate application to this 

Adjudicating Authority with a prayer for passing an 

appropriate order. 

This Adjudicating Authority directs the IRP to make 

the public announcement of the initiation of the 

Corporate Insolvency Resolution Process (CIRP) and 

call for submission of claims under Section 15 as 

required by Section 13(1) (b) of the IBC, 2016. 

It is further directed that the supply of goods/services 

to the Corporate Debtor Company, it continuing, shall 

not be terminated or suspended or interrupted during 

the moratorium period. 

Hai wh 
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C.P. (IB)/141(AHM)2021 

7. The IRP shall be under the duty to protect and 

(KAUSHALEDRA KUMAR SINGH) 
MEMBER (TECHNICAL) 

Rajeev Sen/Stenographer 

  

ont 

preserve the value of the property of the ‘Corporate 

Debtor Company’ and manage the operations of the 

Corporate Debtor Company as a going concern as a 

part of an obligation imposed by Section 20 of the 

Insolvency & Bankruptcy Code, 2016. The 

Operational Creditor is directed to pay an advance of 

Rs.1,00,000/- (Rupees One Lakh Only) to the IRP 

within two weeks from the date of receipt of this order 

for the purpose of smooth conduct of Corporate 

Insolvency Resolution Process (CIRP) and IRP to file 

proof of receipt of such amount to this Adjudicating 

Authority along with First Progress Report. 

The Registry is directed to communicate a copy of this 

order to the Operational Creditor, Corporate Debtor, 

and to the Interim Resolution Professional and the 

concerned Registrar of Companies, after completion of 

necessary formalities, within seven working days and 

upload the same on the website immediately after 

pronouncement of the order. 

Accordingly, CP (IB)/141(AHM)2021 is allowed. 

jam 

  

Signed on this, the 16% day of March, 2022. 
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CFM ASSET RECONSTRUCTION PRIVATE LIMITED (CFM-ARC) | [IDFC FIRST Bank Limited IDFC FIRST 
Registered Office : Block No. A/1003, West Gate, {erstwhile Capital First Limited and amalgamated with IOFC Bank Limited) | CIN : L6S140TN2014PLCO9T792 Ey 
Neer YMCA Club, Sur. No. 838/1+3, SG Highway, °° S°°* | CFM Registered Office: KRM Towers, 8° Floor, Harrington Roed, Chetpel, Chennai - 600031. | Tel: +91 44 4564 4000 | Fax : +91 44 4564 4022 sla 

+ 380051. . 
Corporate Office : 11 Floor, Wakefield House, Sprott . NOTICE (Fo ban 8(1)) 
Road, Ballard Estate, Mumbai - 400038. Tue That POSSESSION Immovable property) 

eee 7508685440 Whereas the undersigned being the authorized officer of IDFC First Bank Limited (erstwhile Capital First Limited and amalgamated with IDFC Bank Limited) under the 
3 Secunty Interest Act, 2002, and in Section 13(12) of 

ora) NT LL | wininse noon cag lu 
FOR SALE OF IMMOVABLE PROPERTIES demand notice appended below within 60 days from the date of recsipt of the said notice together with further interest and other charges from the date of demand notice ti! 

‘Auction Sale Notice for sale of Immovable assets under the Securitisation and | | pey™entireaitzaton. 
Resenstweten of Pineesil Acsats and Extorocmeat of Sosy itera Act, The Borrower Co-Borrowers/ Gusrentors having failed to repey the amount, notice is hereby given fo the Borrower! Co-Borrowers/ Guarantors and public In genera! thet the 

tule (6) of the under 
2002. the Security Interest (Enforcement) Rutes, 2002 on this notice. 

Notice is hereby given to the public in gen in perticuler to ond lean Date And 
Guarantors/ Mortgagors that the below dascribed immovable property(ies) Borrower/s! Demand Notice 

charged ta the Secured Creditor, the Symbalic Possession of wtich has | || A&count | Co-borroweris & Deseripfon OF The. Morigaged Propertie fa ee 
boon takon by the Authorised Officer of CFM Asset Reconstruction Pvt. Ltd. on | || Number Guarantors Name ‘Amount (Ra.)| Taken 
03.02.2022, wil be sold on “As is where is", “As is whats", “Whatever thore is” and | |/"Se>6919, 11, Samay Creation Schedule FA Tasaal Rs Te03- 2002 
“No recourse Basis” on 25.04.2022 for recovery of amounting to Re. 4,81,98,168/- 1 || seqig31 |2. Mr, Jagdiahkumer Description Of Property/lES Mortgaged 2,97,82,780.47! Physical 
(Rupece Four Crore Eighty One Lakh Ninety Eight Thousand One Hundred Sixty & Pokarchand Suthar (Property Owned By Mohini Sureshbhal Suthar) Possession 
Eight onty) es on 29.02.2020 and further interest and other costs and expenses omnes ‘ iS Suther |ANl operty ‘SubPiot 
thereon due to the secured craditer trom Borrower Mortgager - Aaran Realities Me. Sureshiumar No. 4 Admeesuring 205.895 Sq. Yards. 1. 172.15 Sq. Mrs. Having Industrial 
Private Limited, Guarantor - Meley Pankajbhel Patel, Guarantor - Romil Pokarchand Suthar ‘Construction Admeasuring 101.06 Sq. Mirs., Developed Upon Land Situated In State: 
Pankajbhel Patel, Guarantor - Jatin Dilipbhai Jasi aed Guarantor - Tepen Gujarat, District: Surat, Sud-District & Taluka: Surat City, Moje: Katargam, Vastadevdl 

-Veou, Surat - 306007 | || Diiphhel Jen. Road Bearing Revenue Survey No. 434 Paikee, T.P. Scheme No. 3, Final Plat No. 09 
Palka, City Survey Katargam Nondh No. 3757. Bounded: North : Factory, South : Sub 

DESCRIPTION OF All the piece and parcel of Residential property - Town Plot No. 5, East: Factory, West: Rel Rahat Colony 
SECURED PROPERTY | Planning Scheme No. 60, Final Plot No. 51/1p, ‘Schedule +B 

5888 sq.mts. (Survey No, 138p North side Description Of Property/ES Mortgaged 
Adm. 9814 sq.mts.), NA Land “HIFI 25° (Property Owned 
Project, Near Unnaati School Cross Road, Nerol, Ad The Piece And Parcel Of The Property Consisting Of immovable Property, Sub Plot No. 
Ahmedabad. Taluka Maninagar, Mouje Narol, Sub. 5 Admessuring 205.895 Sq. Yards, LE. 172.15 Sq. Mirs., Having Industrial Construction | 

District Anmedabed 5 (Nero), District Ahmedebed. 101.08 Sq, Mir State: Gujarat, District: 
SECURED DEBT Re. 4,81,98,168/- (Rupees Four Crore Eighty One Lakh ‘Surat, Sub-Distict & Taluka: Surat City, Moje: Katargem, Vastadevdl Rood Bearing 

Ninety Eight Thousand One Hundred and Sixty Eight only) Revenue Survey No. 434 Paikee, TP. Scheme No. 3, Final Plot No. 309 Paikee, City’ 
‘a8.0n 29.02.2020 and further interest end other costa and [Survey Katargam Nondh No. 3757, Bounded ; North: Sub Plot No, 4, South ; Factory, 
‘axp Enet: Factory, Weat : Rel Rahat Colony in 

RESERVE PRICE (RP) pol esa (Rupees Twelve Crore Fifty Five Lakh poet pe ES Notas 

= Rs. 1,28,50,000/- (Rupees One Crore Twenty Five Lakh Al The Piece And Parcal Of The Consisting Of Immovable Property, Prot No.6 
Fifty Thousand ondy) Admewsuring 18 x 90 Fis. LE. 166.85 Sq, Yards LE. 138.79 Sq, Mire, Having Industal 

DATE OF INSPECTION — | With prior appointment of Authorised Officer [Construction Of Ground Floor Admeasuring 137.88 Sq. Mirs. Developed Upon Land 
lagT GATE Pe Stuated In State: Gujarat, District: Surat, Sub-Distict & Taluka: Surat City, Moje 
SUBMISSION OF BID | 22.04.2022, Before 04.00 PM. Katargam, Vastadevdl Road Bearing Revenue Survey No. 434, T.P. Scheme No. 3, Final 

Plot No. 309, City Survey Katargam Nondh No. 3757 Paikee. Bounded : North: Factory, 
‘South : Road, East: Factory, West : Rel Rahat Colony 

COPA Necro | Sear er aes ae el ack: ar Avon: Immovable Property, Pot No. 7 Admoasuring 18 * 00 Fis. LE. 168.55 Sq. Yards 1 
West Gate, Near YMCA Club, Sur No, 835/148, S.G. 138.79 Sq. Mirs., Having Industrial Construction Of Ground Floor Admeasuring 137.68 
Highway, Makarba, Ahmedebad, Gujarat 380051 Upon Land Situated In State: Gujarat, District: Surat, Sub-Distict & 

ey Taluka: Surat City, Moje: Vastadevd! Road Bearing Revenue Survey No, 434, 
a eenean www clare in TP. Scheme No. 3, Final Plot No. 300, City Survey Katargam Nondh No, 3757 Paikeo. 

cayieinoenee Bounded: North : Factory, South : Road, East: Wert : Rel Rahat: 
Encumbrances W any: Stet hnaven to Ore secured crodic 12183418, |1. Usha Works All The Plece And Parcel Of The OF. NoS13,[2001-2020| Rs. Teo e0z2 

For detalte of Terme ond Conditions of Sele ploase refer to the link provided in ashe WP rebrorpelddecretl Iescumnonsenseancia teecnorpen ae tobe teens . meee 7,270,004.64-| Physical 
ala ec pl RT mai & | Ghosh 2. City Survey No. 1104 & City Survey No. 1061, 2034/8 Gurjar Falya, Somnath Mahade Possassion 

+ 18.03.2022 Authoriaed Officer, Reconstruction 16696209 |3. Bablubhai Ghosh |Ni Sher, . 
Place ; Ahmodabad (Acting ee trustee of CFMARC Trost 1 UCB) J | peeree eee ree 

charge of IDFC First Bank Limited (erstwhile Capital First Limited and amalgamated with IDFC Bank Limited) for an amount mentioned in the demand notice together with 
further 9 a 

Authorised Officer 
— —— IFC First Bank Limited 

Date ; 16-03-2022 (eratwhile Capital First Limited and 
Place : Surat amalgamated with OFC Bank Limited 

TAQUITO LEASE OPERATORS PRIVATE LIMITED JAS TRADELEASE AND MALL MANAGEMENT PRIVATE LIMITED CHIRAG OPERATING LEASE CO. PRIVATE LIMITED FUTUREBAZAAR INDIA LIMITED 
CIN: U70103MH2012PTC231 (CIN: U701 02MH2006PTC 161887 CIN: U71200MH2014PTC255886 CIN: U51900MH2006PL.0150107 

REGO OFFICE: 2nd Floor, Umang Tower, Mindspace, Ott. Link Road, REGD OFFICE: Knowledge House, Shyam Nagar, Off. Jopeshwarl Vikhwoll Link Road, Nagar, 
Malad (West) Mumbsl-400 064, Maharashtra, india. Tel No.: 022 - 4055 2200, Jogestrwarl (East), Mumbal-400 060, Maharashtra, India. Tel No.: 022 - 4055 2200, 

Fax No.: 022 - 4055 2201 ¢-malt: in; Fax No: 022 - 4055 2201 e-mail: investorrelations@tvturegroup.in; 

Notice 
‘APPLICATION NO. CA (CAA) NO, COMPANY SCHEME APPLICATION NO. CA (CAA) NO. 8/48/2021 

in the matter of Composite a Futura Consumer Limited: In the matter of Composite Scheme of Arrangement between Future Consumer Limited: In the matter of Composite Scheme of Arrangement between Future Consumer Limited In the matter of Composite between Future Consumer Limited 
("the Transteror Company 1”), Future Litestyle Fashions Limited (“Transteror ("the Transteror Company 1”), Future Lifestyle Fashions Limited ("Transteror Company 2°), || ("the Transteror Company 1”), Future Litestyie Fashions Limfted (Transteror Company 2"), || (“the Transteror Company 1”), Future Litestyle Fashions Limited 
2), Future Market Company 3”), Future Retail Limited Future Market Networks Limited (“Transteror Compaoy 3°), Future Rotel Limited | | Future Market Networks Limited (“Transteror Company 3°), Future Retail Limited | | Future Market Networks Limited ("Traasteror Company Future Retail Limited 
[me Comeeee ee ee coo eee Lie ("Transtoror Company 4"), Future Supply Chain Solutions Limited (“Transteror Company | | (“Transteror Company 4”), Future Supply Chain Solutions Limited (“Transteror Company | | (~Transteror Company 4”), Future Supply Chain Solutions Limited 

5°), Futurebazner Umited (“Trensteror 0°), Acute Retail intra 0°), Futurebazaar india Limited (“Trensteror Company 6°), Acute Retell inire Private | | 5"), Futurebarsar indie Limited (“Transtwror Company 6°), Acute Retall intra Private | | 5"), Fulurebazaar India Limited (“Trancieror Company 6°), Acute Retell Intra Private 
Limited (“Transtorer Company 7°), Basuti Sales and Trading Private Limited Limited ("Tranetoror Company 7"), Banuti Sales and Trading Private Limiind (“Trantteror | | Limited (“Transteror Company 7°), Basu Sales and Trading Privete Limited (“Transteror | | Limited (“Transieror Company 7-), Besut Seles end Trading Private Limited (Transieror 

(CTransteror Company 8”), Brattle Foods Private Limited (“Transteror Company 9°), | | Company 6”), Bratt Foods Private Limited (“Trensieror Company $), Chirag Operating | | Company 8”), Bratt Foods Private Limited (“Transieror Company $°), Chirag Operating | | Compeny 6°), Grette Foods Private Limited (“Transteror Company $°), Chirag Operating 
Chirag Operating Lease Ce. Private Limited (“Transieror Company 10"), Hare Krishna | | Lense Co. Private Limited (“Transteror Company 10°), Hare Krishna Operatiog Lense | | Lease Co. Private Limited (“Transteror Company 10°), Hare Krishas Operating Lasse | | Lease Co. Private Limited (“Transtoror Company 10°), Hare Krishna Operating Lease 
Pree Meares nme mencood ay Bt | ceed ane Do Private Limited (“Transteror Company 11°), Nice Pexcot Trading & Agency Private Provate Limited (“Transieror Company 11°), Wice Texcot Trading & Agency Private Private Limited (“Transteror Company 11”), Nice Texcot Trading & Agency Private Limited 

ii ; fi Hi it
 

  

  

  

  

      

Enterprises Limited ("FEL") and Reflance Retail Ventures Limited ("RAVI") & thelr | | ang thelr respective and} | mad Reliance etal Ventures Limited (“RAVL") 
texpective shareholders and creditors (“Part 2") and Future Enterprises Limited (FEL) | | eredhtors (“Part Z°) and Future Enterprises Limited ("FEI") and Retiance Retell and Fashion | | credhors (“Part 7 ("Fa") creditor: (“Part 7°) and Future Enterprtuet Limited ("FEL") and Reliance Retail and Fashion 
‘end Rellance Retall and Fashion Litestyle Limied ("RRVL WOS") & thelr respective | | Litestyle Limiied (“RRVL WOS") & fret respective shershoiders and creditors (“Part 3°) | | Litestyie (RAVL WOS") & their respective shareholders and creditors (“Part 3°) | | Litestyie Limited ("RAVL WOS") & thelr respective shareholders and creditors (“Part 3°) 
shareholders and creditors ("Part 3°) (the Scheme’ or this Scheme’) (the Scheme’ or this Scheme’) (the Scheme’ or This Scheme’) (the Scheme’ or This Scheme’) 

‘Tequite Lease Operators Private Limited, 2 company ) Ojer Tredeleste and Mall Mansgement Privete ) Chirag Operating Lease Go. Private Limited, « ) Futurebezear Indie Limited, a ) 
te Ac, 1956 ard } Limited, a company under he Companies Act, 1956 and ) Incorporated under the ‘Act, 1956 and having its ) under the Act, 1956 and having its ) 

Office at 2nd Tower, ) having its Registered Office at Knowledge House, Shyam ) Registered Office at Knowledge House, Shyam ) Registered Office at House, ) 
Mindspace, Off. Link Road, Malad (west), ) Nagar, Off. Jogeshwarl - Vikhroll Link Road, ) Nagar, Off. Jogeshwarl - Vikhroll Link Road, ) Nagar, Off. Jogeshwari - Vikhroli Link Road, ) 

- 400064, Maharashtra ) Eighteenth Applicant Jogeshwad (East), Murbal - 400 060, Maharashtra ) Fourteenth Applicant Jogeshwari (East), Mumbal ~ 400 060, Maharashtra ) .. Tenth Applicant Jogeshwari (East), Mumbai ~ 400 060, Maharashtra ) ........ Sixth Applicant 
CIN: U70103MH2012PTC231662 Company / Transteror Company 18 CIN; U70102MH2006PTC 161887 Company / Transteror Company 14 CIN: U71200MH2014PTC255886 Company / Transteror Company 10} | GIN: US1900MH2006PLG159197, Company / Transteror Company 6) 

‘and advertizement of Addendum to Original Notice of the meeting of Secured Notice and um to Org Notice and ‘of Addendum e Original Notice of the meeting of 
Creditors and Unsecured Creditors of the Eighteenth Applicant Creditors Secured Creditors and Unsecured of the Strth Applicant Company 
NOTICE NOTICE is hereby given that by an Order dated 28th February, 2022 (“Tribunal 2022 ( by an Order 2022 ( " 2022 ( », i r 
the Mumbai Bench of the National Company Law Tebunal (“Tibunal") has drected | | the Mumbai Bench of the National Company Law Trbunal ("Tribunal") has directed | | the Mumbai Bench of the National Company Law Tribunal (“Tribunal”) has Grected | | Order”), the Mumbai Bench of the National Company Law Tribunal (“Tribunal”) has 
‘meeting to be held of the Secured Creditors and Unsecured Creditors of the Fightsenth | | meeting to be held of the Sacurad Craditnrs and Unsacured Creditors of the Fourteenth | | Meeting to be held of the Secured Creditors and Unsecured Creditors of the Tenth | | directed meeting to be held of the Secured Creditors and Unsecured Creditors of the 

  

‘Applicant Company, for the purpose of considering and if thought M™, approving the | | Applicant Company, for the purpose of considering and if thought M, approving the | | Applicant . tor the purpose of considering and it thought fM, approving the | | Sbth Applicant Company, for the purpose of considering and If thought Mt, approving 
Proposed Scheme under Sections 230 to 232 and other applicable provisions of the | | proposed Scheme under Sections 230 to 232 and other applicable provisions of the | | Proposed Scheme under Sections 230 t 232 and other applicable provisions of the ot! 
Companies Act, 2013 ("Act") at the bokow mentioned dates and time. Companies Act, 2013 (“Act”) at the below mentioned dates and time. Companies Act, 2013 ("Act") at the below mentioned dates and time. Companies Act, 2013 (“Act”) at the below mentioned dates and time. 
{In pursuance of the Tribunal Order and as direcled therein and In compliance with the | | in pursuance of the 

      
     

‘Tribunal Order and as directed therein and in compliance with the pabiirenter hcl nig lected ong haersap wedged in In pursuance of the Tribunal Order and as directed therein and in compliance with the 
applicable the is 

    

        

              

  

  
  

  
    

  

  

          
  

    

  

              
  

      
  

respective tte Creanors and Unsecured 
Creitors are being held through VC/OAVM, afiendance have Deen dispensed wit. Creditors ave being held YG/OAYM, physical attendance have been dispensed wih. | | Creditors are eld through VC/OAVM, physical attendance have been dispensed with. 
Accordingly, the facilty for appointment of prodes will not be available for the respective (aa 8 IOS NE PRIOR SOM tea eee oe Be eee fccurdagy bo hey for apectoaet ol pan ven bal to abate be te magnets 

Hel ce Pinson P hg Seales hla dtaap laced The cut-off date for 6-voting and time period for the remote e-voting of the aforesaid The conf Cue Sr o-vamag end: pte fer a renee: e:vetng bie hovel 
fe (S) are as under, 

Particular Secured Creditors Unsecured Creditors Porticular Secured Creditors: Unsecured Creditors Particular ‘Secured Creditors Unsecured Creditors 
Meeting Meeting Meeting 

for e-voting 31st January, 2022 31st January, 2022 tor e-voting 31st January, 2022 Sist January, 2022 for e-voting Stst January, 2022 31st January, 2022 

‘tart date and time] 19th Apr®, 2022 trom 08:00 a.m | 20m Apel, 2022 trom 09:00 a.m. ‘Start date and time} 19tn Apr, 2022 trom 09:00 a.m | 20¢n Apel, 2022 trom 09.00 a.m.|] }| start date and time! 19% April, 2022 trom 09:00 a.m | 20% Apel, 2022 trom 09:00 a.m. 
Remote e-voting ‘Thursday, Friday, Remete Thursday, Friday, Remote Thursday, Friday, 
60d date and time | 21st Apel, 2022 tH 05:00 p.m. | 22nd Apri, 2022 tit 05:00 p.m. ‘end date and time | 21st Apri, 2022 tH 05:00 p.m. | 22nd Apel, 2022 til 05:00 p.m. 0nd date and time | 21st Apri, 2022 til 05:00 p.m. | 22nd Apri, 2022 tit 05:00 p.m. 
    

A . A Secured Creditor and/or Unsecured Creditor, as the y De, 
nay, Applicant Company, as 

‘as the case may be, as on the cut-off dats, |.8., Monday, 31st January, 2022 only shal be | | as the case may be, as on the cut-off date, |.0., Monday, 31st January, 2022 only shail be | | the case may be, as on the cut-off date, Le., Monday, 31st January, 2022 only shall be | | the case may ba, as on the cut-off date, |.e., Monday, 31st January, 2022 only shall be 
‘the resolution ‘entitled to exercise his/her/fts voting rights on the resolution proposed bisects the 

Crodhors, 

  

      

  

  

    

  
  

entitied to exercise voting rights on proposed in the notice and in the notice and | | entitied to exercise voting rights on the resolution proposed in the notice and | | entitled to exercise his/her/Its voting rights on the resolution proposed in the notice and 
atond the meeting of the Secured Credttors: Unsecured Creditors, as the case may attend the meeting as ry ‘he 

‘be. Voting rights of a Secured Creditor /Unsecured Creditor shall be in proportion to the be. Voting rights of a Secured Creditor (Unsecured Creditor shail be in proportion to the | | be. Voting rights of a Secured Creditor /Unsecured Creditor shall be In proportion to the | | be. Voting rights of a Secured Creditor /Unsecured Creditor shail be in proportion to the 
utstanding arnount due by the Eighteenth Applicant Comparty as on the cut-off date, |.¢., outstanding amount due by the Fourteenth Applicant Company 25 on the cut-off date, L.¢., | | outstanding amount due by the Tenth Applicant Company as on the cut-off date, Le., | | outstanding amount due by the Sith Applicant Company as on the cut-off date, Le, 

Monday, 31st January, 2022. Monday, 31st January, 2022 Monday, 31st January, 2022. Monday, 31st January, 2022 

C Eighteenth nm of yy seeking | | Secured Creditors and Unsecured Creditors of the Tenth Applicant Company seeking any | | Secured Creditors and Unsecured Creditors of the Stan Applicant Company seeking any 
y cheme or the matter proposed YY regan or athe Information with regard to the Scheme or the matter proposed to be considered at the information with regard to the Scheme or the matter proposed to be considered at the 

cd wetto aforesaid wo npany days before the ‘afe requested to write to the Company at least seven days before the | | aforesaid mootings, aro requested lo write to the company at least seven days defore the 
date of meeting through email on investorrelations@futuregroup.in. date of meeting through email on investor in, date ot meating through email on: rm ate of meeting through relations @futuregroup. investorretatonsetuturegroup. ernail on investorretations@tutursgroup | 
‘Any queries/ grievances In rolation to the e-voting may be addressed to the Company | | Any quortos/ grievances In relation to the e-voting may be addressed to the Company | | Any queries’ grievances in relation to the @-voting may be addressed to the Company | | Any queries/ grievances in relation to the e-voting may be addressed to the Company 
through email at on investorretations@ptuturegroup.in or may be addressed to NSOL through email at on investorretations@tuturegroup.in or may be addressed to NSDL through email at on investorrelations@tuturegroup.in or may be addressed to NSDL} | through email at on investorrelations@tuturegroup.in or may be addressed to NSDL 

e-mail through e-mail at evoting@nsdi.co.in. through e-mail at evoting@nsdi.co.in.                   
  

Sa 8a/- 

Date: 17* March 2022 Pentan croaioa ad moeeeed Date: 17° March 2022 ieened Cemon tal Unread 
Pisce: Mumbai Creditors of the Company Place: Mumbel Creditors of the Company 

6e@ 60 Se 69 
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Owe eer ee mls 

(Under Corporate Insolvency Resolution Process) 
PCr eu Re el 

of Interest (EO!) 

EO! is invited latest by 02nd April, 2022 pursuant to 

the publication of Form G dated 18.03.2022 of 
Ashapura Garments Limited (In CIRP), leading 
Indian manufacturer of jeans and casual wear for 
men and women having readymade 
manutacturing plant with state of the art, well 

maintained facility with annual 
production capacity of 3 million garments 
located at the SEZ at Mundra, Gujarat. For 
submitting EOI, detailed formats available at 
sunresolution.in, 

CA Ramchandra Dallaram Choudhary, RP 
IBBI/IPA-001/IP-P00157/2017-2018/10326 
Email: irp.ashapura@gmail.com 

Date: 18-03-2022 Place: Ahmedabad 
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NATIONAL COMPANY LAW APPELLATE TRIBUNAL, 

PRINCIPAL BENCH, NEW DELHI 

Comp. App. (AT) (Insolvency) No. 299 of 2022 

In the matter of: 

Ganpatraj Lalchand Chowdhary ... Appellant 

Director (suspended) 
Vs. 

M/s. Agarwal Fuel Corporation Pvt. Ltd. & Anr. ...Respondents 

For Appellant: Mr. P. Nagesh, Senior Advocate with Mr. Dhawesh 
Pahuja, Advocate. 

For Respondents: Mr. Sumesh Dhawan, Mr. Praveen Surange, Ms. 
Ankita Bajpai, Mr. Shaurya Shyam, Advocates for 
Rl. 

Mr. Ravi Raghunath, Ms. Aakashi Lodha, Ms. 
Bhavana Duhoon, Advocates for R2. 

ORDER 

(Through Virtual Mode) 
  

23.03.2022: Heard Shri P. Nagesh, Learned Senior Counsel for the 

Appellant, Shri Sumesh Dhawan, Learned Counsel for the Respondent No.1 

and Shri Ravi Raghunath, Learned Counsel for Respondent No.2. 

2. Learned Counsel for the Appellant submits that the Application filed by 

the Respondent is barred by Section 10A of the 1&B Code’ although this issue 

was not raised but it goes to the very root of the matter. The submission is 

disputed by the Learned Counsel for the Respondents.



3. Learned Counsel for the Appellant, however, submits that the Appellant 

is ready to deposit the amount of Rs.2,55,26,222/- which was claimed to be 

default amount under Part-IV of Section 7 Application by a Demand Draft. 

= Let Demand Draft of aforesaid amount be given by 25.03.2022 drawn in 

favour of “The Pay and Accounts Officer, Ministry of Corporate Affairs, New 

Delhi”. 

o: Respondents may file Reply within one week. Rejoinder, if any, may be 

filed within one week thereafter. 

6. List this Appeal on 12.04.2022. 

In the meantime, in pursuance of the impugned order dated 16.03.2022, 

Committee of Creditors be not constituted subject to deposit of the amount as 

directed. 

[Justice Ashok Bhushan] 
Chairperson 

[Dr. Alok Srivastava] 
Member (Technical) 

[Shreesha Merla] 
Member (Technical) 

Anjali/nn 

Comp. App. (AT) (Insolvency) No. 299 of 2022


