Corporate Office :

A-60, Naraina Industrial Area, Phase-|,
New Delhi-110 028 INDIA

TEL. : 91-11-41411070/71 /72

FAX : 91-11-25792194

E-mail : investors@shyamtelecom.com
Website : www.shyamtelecom.com

M LTD

Date: December 29, 2020

The Manager,

Department of Corporate Services
Bombay Stock Exchange Limited (“BSE”)
Phiroze Jeejeebhoy Towers

Dalal Street, Mumbai -400001

Security Code - 517411

Through BSE Listing Centre

Listing Department,

National Stock Exchange of India Limited (“NSE”)
Exchange Plaza,

Bandra Kurla Complex

Bandra (E), Mumbai - 400001

Security Symbol - SHYAMTEL

Through NEAPS

Sub: Update regarding proposed voluntarily delisting of the equity shares of Shyam Telecom

Limited (“Company”) in accordance with the provisions under the Securities and Exchange
Board of India (Delisting of Equity Shares) Regulations, 2009, as amended (“Delistin

Regulations”)

Dear Sir/Madam,

In connection with the aforesaid delisting offer, this is to inform you that BSE Limited and National
Stock Exchange of India:Limited have issued their in-principle approval for the delisting offer
pursuant to their letters each dated December 24, 2020. The Company has issued a public

announcement with regard to the delisting

offer on December 29, 2020, in accordance with

Regulation 10(1) of the Delisting Regulations in the followi'ng newspapers:

Newspaper Language Edition
Business Standard English All editions
Business Standard - Hindi All editions
Mumbai Lakshadeep Marathi Mumbai edition

Please find enclosed a copy of the public announcement for your reference and records

For SHYAM TELECOM LIMITED

/ & ’ Z/ W\
- K 5;5/.-;_ | 1 T:; ‘\
\& \ <C\ ’ = .'/4’
PRABHAT TYAGI
(COMPANY SECRETARY)

Enclosed: As above

Regd. Office : Shyam House, 3, Amrapali Circle,
Phone : 91-

Vaishali Nagar, Jaipur-302021 (RAJASTHAN) INDIA
0141- 4919021

CIN : L32202RJ1992PLC017750



PUBLIC ANNOUNCEMENT FOR THE ATTENTION
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3.2  The Promoter and Promoter Group, including the Acquirer, hold 74,55,875 equity shares in the Company as on the date of this Public
Announcement, details of which are as under:

the recognized stock exchanges were notified of the board meeting in which the delisting props

| would be Li.e. 05,

2019 ("Reference Date").

TY = 7.3 In terms of Regulation 8 of the Securities and Exchange Board of India {Substantial Acquisition of Shares and Takeovers)
0 F TH E Eo-u I s HARE H 0 I-D ERS 0 F | Name of shareholder No. of shares held %ago of holding | Regulations, 2011, the floor price shall be higher of the following:
Ajay Khanna 4,553 0.04%
5 H v n m Swapna Tandon 17,570 0.16% | Particulars Amount {in Rs.)
== Reﬂu Mehrota & 0.00% The highest negotiated price per Equity Share of the Target for any acquisition under the NA
S hyam Telecom Limited Rejiv Mehrotrs 53,130 0.47% at g the obligation to make a Public Announcement of the Offer
(CIN: L32202RJ1992PLC017750) Shakti Sarup Pur 10,000 0.08% The volume-weighted average price paid or payable for acquisitions by the Acquirer during NA
Reaistered Office: Tanu Arora 8,750 0.08% the fifty-two weeks immediately preceding the date of the Public Announcement
9 i - . Akf“Sh Khanna 35 0.00% The highest price paid or payable for any acquisition by the Acquirer during the twenty six NA
Shyam House, Plot No. 3, Amrapali Circle, Vaishali Nagar Jaipur - 302 021 Udit Mehrotra 35 0.00% weeks immediately preceding the date of the Public Announcemert
Tel: +91-141 510 0343; Fax: +91-141 510 0310 :n:]n I:upr:a: Khanna - ;gg ggg: The volume-weighted average market price of Equity Shares for a period of sixty (60) NA, as share are
. . . . shish Pau i . trading days immediately preceding the date of the Public Announcement as traded on in-frequently traded
Corporate Office: A - 60, Naraina Industrial Area, Phase - I, New Delhi - 110028 Callcap Invofi India Privats Limited 818,081 T
Tel: +91-11 4141 1070 - 72; Fax: +91-11 2579 2194 Mehrotra Invofin India Private Limited 1,560,877 13.85% Since the Equity Shares are not frequently traded, the floor price is determined after taking 6.15
Website: www.shyamtelecom.com, Email: shyamtelecom_cs@gmail_com Cellphone Credit & Securities India Private Limited 760,165 6.75% into account valuation parameters including comparable trading multiples as are
. H A T Invofin India Private Limited 809,890 7.19%
Contact Person: Mr. Prabhat Tyagi, Company Secretary . L * Certificate dated November 12, 2019 issued by M/s DARPN and Company, Chartered Accountants (UDIN: 19418438AAAADW1708).
Telesec Finsec India Private Limited 803,913 1.13% . . " y - .
—— Based on the above, the Acquirer propose to offer the Floor Price of Rs. 6.15 {Rupees Six and Fifteen Paise only} per Equity Share

This Public Announcement (the "Public Announcement") is being issued by Intell Invofin India Private Limited (the "Acquirer") to Shyam Antenna Electronic Limited 700,000 6.21% DETERMINATION OF DISCOVERED PRICE AND EXIT PRICE

the Public Shareholders of Shyam Tel Limited (the "Company") in respect of the proposed acquisition of 38,14,125 equity Intercity Cables Systems Private Limited 1,749 0.02% 8. ¥ ON OF DISCO' ; C! c . e .

shares of faca value Rs. 10 each ("Equity Shares") representing 33.84% of the total paid up equity share capital of the Company k —1 — e T 8.1 The_ _Acq_ulrer propase to acquire tl_le Offe_r Shares pursuant to a reverse t_)ook-lbmldmg pro!:Jest through an acquisition w_mdnw

and consequent voluntary delisting of the equity shares of the Company from the BSE Limited {"BSE") and National Stock | _Intell Invofin India Private Limited 29/ - facility, i.e. separate acquisition window in the form of a web based bidding platfon by BSE, in with the

Exchange of India Limited ("NSE"} (BSE and NSE are collectively referred to as the "Stock Exchanges") pursuant to Regulation 10 | Rakesh Kanwer, Suman Kanwer 185,500 1.65% Acquisition Window Facility, conducted in accordance with the terms of the SEBI Delisting Regulations.

and other applicable provisions of the Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009, as Shammi Khanna 17,500 0.16% 8.2 AllPublic Shareholders can tender their Offer Shares during the Bid Period as set outin Clause 11 of the Letter of Offer.

amended, ("SEBI Delisting Regulations") and in accordance with the terms and conditions set out helow {"Delisting Offer"). 12 1 8.3 The minimum price per Offer share payable by the Acquirer for the Offer shares it acquires pursuant to the Delisting Offer, as

1. Background of the Delisting Offer Arush Tandon 295 0.01% determined in accordance with the SEBI Delisting Regulations, will be the price at which the shareholding of the Promoter and

1.1 History of the Company o ) N ) Total 74,55,875 66.16% Promoter Group, including the Acquirer, reaches 90% pursuant to a reverse-hook building process through Acquisition Window
Shyam Telecom Limited is a public limited company incorporated an July 03, 1932 under the provisions of the Companies Act, 1956, | 53™ oo helonging to the Promoter or promoter group has sold any Equity Shares of the Company during the six months preceding Facility conducted in the manner specified in Schedule Il of the SEBI Delisting Regulations which shall not be lower than the Floor
The Company received cemﬂgate _for commencement on August 07, .‘992 from the Registrar of Companle_s, NCT of .De“" and the date of the board meeting (i.e. November 13, 2019) wherein the Delisting Offer was first considered. Further, all the members / Price.
garyana. The _fortp%rat:slgentrﬁtl:.latlon NFI:":bﬁr (glw theI_C(;)_mran‘y !shlﬁiZﬁOZRJlQ? ZPLCSOJZ-I }I’gl: .{?‘e geglste;d 82'.“ °: me entities belong to the Promoter or promoter group of the Company have undertaken not to sell the Equity Shares of the Company until | 8.4 The Acquireris under no obligation to accept the Discovered Price. The Acquirer may, at its discretion:

ompany IS situated at Shyam House, Flot o. 3, Amrapal Lircle, vaishal Nagar aipur - - e Lorporate Uliice of the the earlier of {i) completion of the Delisting Offer in accordance with the SEBI Delisting Regulations; or {ii} failure of the Delisting Offer « acceptthe Discovered Price;

Company is situated at A - 60, Naraina Industrial Area, Phase - I, New Delhi - 110 028. The Equity Shares of the Company are listed on in accordance with the SEBI Delisting Regulations. «offeraprice higher than the Discovered Price; or

12 2:E;'fs'\ff cture of the Compan 3.4 The Acquirer, Promoter and Promoter Group has not been prohibited by SEBI from dealing in securities, in terms of directions issued « offera Counter Offer Price. ’

- P pany under Section 11B of the SEBI Act or any other regulations made under the SEBI Act. 85 The "ExitPrice" shall be:
" = 3.5 The Acquirer hereby invite all the Public Shareholders of the G ytobidin d with the reverse book building process of o theDi dPrice, if d by the Acquirer:
Particulars Amount (in Rs.) . i . ¢ the ice, if y the Acquirer;
- . | the Stock_Exchanges and on thg terms and subject to t_he conditions set out hereln,_all of their Offer S_h_ares. ) «  apricehigher than the Discovered Price, if offered by the Acquirer at their discretion; or
Authorised Capital 3.6 The Acquirer have, as detailed in Clause 15 of the Public Announcement made available all the requisite funds necessary to fulfill the : . g : 1 9
obligations of the Acquirer under the Delisting Offer. « the Counter Offer Price offered by the Acquirer at their discretion which, pursuant to by Public Sh results
5,00,00,000 Equity Shares of face value Rs. 10/- each 50,00,00,000 4. BACKGROUND OF THE COMPANY ’ in the shareholding of the Promoters/ Promoter Group reaching 90% of the total issued and paid- up equity shares of the
25,00,000 Preference Shares of face value Rs. 100/- each 25,00,00,000 4.1  Shyam, Telecom Limited is a public limited company incorporated on July 03, 1992 under the provisions of the Companies Act, Company.
Issued, Subscribed and Paid Up Capital 1956. The Company received certificate for commencement on August 07, 1992 from the Registrar of Compames, NCTofDelhiand | 8.6 TheAcquirer shall announce the Discovered Price, its decision to accept or reject the Discovered Price, the Counter Offer Pnce, and/
- 11.27.00.000 Haryana. The Corporate Identification Number of the Company is L32202RJ1932PLC017750. The registered office of the Comp or the Exit Price, as applicable, in the same newspapers in which the present Public A has app! in
1,12,70,000 Equity Shares face value of Rs. 10/- each — is situated at Shyam House, Plot No. 3, Amrapali Circle, Vaishali Nagar Jaipur - 302 021 and Corporate Office is situated at A - 60 with the schedule of activities.

1.3  As on the date of this Public Announcement, the Promoter and Promoter Group of the Company holds 74,55,875 (Seventy Four Naraina Industrial Area, Phase - 1, New Delhi- 110 028. 8.7 Once the Acquirer announce the Exit Price, the Acquirer will acquire, subject to the terms and conditions of the Public
Lakhs Fifty Five Thousand Eight Hundred Seventy Five) equity shares of face value Rs. 10 each representing 66.16% of the paidup | 42  The Company is primarily engaged in the business of trading of mobile accessories in India. ) . Announcement and the Offer Letter, all the Shares validly tendered up to and equal to the Exit Price, for a cash consideration equal to
share capital of the Company. 43 Ason rtth:I d?teth the :’“g'tlc ﬁnntt)_uncement, ﬂ: C?";faml hﬂ; 310 tﬂllm"dlnlg _pr:z;er_ence share}sé Pf!tl‘;'vsﬁﬂld UE E&mtg Shares, the Exit Price for each shares tendered. The Acquirer will not accept Offer Shares offered at a price that exceeds the Exit Price.

i o : ; ; ; ; convertible instruments, stock options or any other instruments that may result in the issuance of Equity Shares by the Company. i i - i isti i isti

1.4 TheAcquireris making this Offer to acquire 38,14,125 Equity Shares representing 33.84% of the paid up capital of the Company from Further, as on date, none of the Equity Shares held by the Public Shareholders are subjectto any lock-n requiremens. 88 lff;:: rﬁl::::;ﬂ;ft}:ﬂg:};f::?; :m;sscgée;z;r::é: ;:T::‘;:f Regulation 16 of the SEBI Delisting Regulations or the Delisting Offer
the Public Shareholders in compliance with Chapter IV of the SEBI Delisting Regulations. If the Delisting Offer is successful in | 4.4  Brief audited financial statements of the Company based on the standalone financial statements, for the last three financial years {a) the Acquirerwil hava noight or obligationto acquirsthe- Offer Sharestendered in the Delisting Offer:
accordance with the terms set outin Clause 8 and 9 of this Public Announcement, the Acquirer will apply to delist the Equity Shares ended March 31, 2020, 2019 and 2018 and unaudited financials {limited reviewed) for the six months period ended September 30, {b) the Acquirer, through the Manager to the Offer, will within 5 warking days of closurs of the Bid Pariod announce such rejection
of the Company from the Stock Exchanges pursuant to and in accordance with the SEBI Delisting Regulations and on the terms set Particulors Half Year ended  FINANCIAL YEAR ENDED MARCH 31, of the Discovered Price or failure of the Delisting Offer, through an announcement in all newspapers where the Public
out in the Public Announcement, the Letter of Offer and any other delisting offer documents. Consequent to such actions, the Equity el September 2020 2020 2019 2018 Announcement has been published;

Shares of the Company shall be delisted from trading on the Stock Exchanges. Revenue from Operations 43.52 133.41 864.50 2,368.40 {c) No fir_lal application _for delisting shallbe r_nade befqre_the Stock E_xchanges; .

1.5 The Promoter and Promoter Group had, through the Acquirer, vide their letter dated November 04, 2019 {*Promoter Letter') | ~Gthar Income 106.20 2931 29313 3%5.37 {d) The Ilen_on the I_Equlty Shares tendered in the Delisting Offer will be released and _su_ch Equity Share_s shall be returned to the
conveyed their intention to make a voluntary delisting offer to acquire the Offer Shares and delist the Equity Shares of the Company Total Income 1 49. 82 1 82.72 1 357.53 9 753.77 r;m:gi';?,::;:g?ns::‘:::l;;:?:xg:‘ Rt::l:rlar:f: ?ﬁ%ﬁ:ﬁ;ﬁ:ﬁ;ﬁmﬁ:ﬁ; ::tgm:ri:‘nl%;:n) working days from the closure
from the Stock Exchanges in accordance with the SEBI Delisting Regulations and requested the Board of Direcors to approve the | —5. 2n e oy ierce Cost, Depreciation & Amortization] 17733 94611 1544956 269441 | 9. MINIMUMACCEPTANCE AND SUCCESS CONDITIONS TO THE DELISTING OFFER
Delisting Offer and to seek the requisite approval from the Public Shareholders in accordance with the SEBI Delisting Regulations. - Th isition of Equity Shares by the Acqui ntto the Delisting Off It ful delisting of the C

. e Finance Costs 012 1.24 9.56 19.81 e acquisition of Equity Shares by the Acquirer pursua e Delisting Offer and g of the Company p

The receipt of the Promater Letter was notified by the Company to the Stock Exchanges on November 05, 2019. — — to the Delisting Offer are conditional upon:

1.6 The Board of Di atits g held on November 13, 2019, took on record the Letter d from the Acquirer and | _2 o and Amortization S 12.26 31.43 29.47 34.98
appointed Sundae Capital Advisors Private Limited as the Merchant Banker for carrying out dus diligence as required in terms of | _Profit / {Loss) Before Tax and exceptional items (39.89)  (796.06)  (226.36) 14.57 Where Counter Offer is not made:

Regulations 8(1AJ{ii) and 8(1D) of the SEBI Delisting Regulations and informed the Stock Exchanges on November 13, 2018, Less / {Add) Exceptional items - {219.06) 1,000.00 - 9.1 The Acquirer deciding in its sole and absolute discretion to accept the Discovered Price or offer an Exit Price higher than the

1.7 The Acquirer has submitted a certificate from Mr. Pankaj Gupta (Membership No. 418438), Partner of 'DARPN and Company’, Profit / {Loss) Before Tax {39.89) (577.00) {1.226.36) 14.57 Disczyereg&:);ﬁcfa I?urfSllllam tx:‘ accepta_nce :y Pu::li;‘ S(l;lareholderls resul:’s in th: s:arehnld!n: of t;l_e Prom(:]t_er/ Prom(_Jte:] (_irOl':P
Chartered Accountants {Firm Registration No. 016790C) dated November 12, 2019 calculating the Floor Price, computed in ive i reaching 90% of the fully paid- up equity share of the Company. It may be noted that notwithstanding anything contained in the

. ( 0 ot E : . : ¢ . P Pr?ﬁt / fLoms) Aﬂf" Tax (before other comprehensiva incoma) 39.92) (578.98) {1.222.05) 13.62 Public Announcement or the Letter of Offer, the Acquirer reserve the right to reject the Discovered Price if the same is higher than the
accordance with Regulation 15(2) of the SEBI Delisting Regulations read with Regulation 8 of the SEBI Takeover Regulations, for the Paid-up Share Capital 1,127.00 1,127.00 1,127.00 1,127.00 Floor Price:

Delisting Oﬁer.as Rs. E.? 5 (Hlfpees S.lxand Fifteen Paise only) perE.qmtyS.hare {the "Floor Prllw_")- Reserves & Surplus (2,572.77) (2,530.56) {1,958.30) (722.37) 8.2 Aminimum number of 26,87,125 (Twenty Six Lakh Eighty Seven Thousand One Hundred Twenty Five) Offer Shares being tendered

1.8 The Board of Directors, intheir meeting held on February 13, 2020, inter aliaapproved the following: Net Worth (1,44577) (1,403.56) (831.30)  404.63 at or below the Exit Price, prior to the closure of bidding period i.e. on the Bid Closing Date so as to cause the cumulative number of
{i) Taken on record the Due Diligence Report dated February 12, 2020 received from Sundae Capital Advisors Private Limited in Total Non Corrent Liabilitios = 11' 5 = ; 1 7 1264 761 Equity Shares held by the Acquirer {as on date of the Letter of Offer taken togsther with the existing shareholding of the Acguirer,

terms of Regulation 8{1D) & 8{1E) of the SEBI Delisting Regulations; Tl G Tiabii - . 773 4' 2% 3 920.85 Promoter & Promoter Group and Equity Shares acquired through the Acquisition Window Facility) to be equal to or in excess of

{ii} After consideration of the various factors and advantages of delisting and also considering the Due Diligence Report, the Board otal urr?nt |a- ! |t|es 4,390.7 4,455.03 Lt khidenet 1,01,43,000 (One Crore One Lakh Forty Three Thousand) Equity Shares constituting 90% of the Share Capital {"Minimum

has granted their approval under Regulation 8(1)a) of the SEBI Delisting Regulations and recommended the proposal to | _Total Equity & Liabilities 2,956.47  3,063.01 341580 5343.09 Acceptance Condition");

voluntarily delist the equity shares of the Company from the Stack Exchanges for approval of the shareholders of the Company | _Total Non Current Assets 412.63 430.87 587.30  618.61 93 A mipimum r_1umber of 2_,771 (Two _'I'h_ousand Seven Hundred and Seventy Une_z) shareholders (25% of n_uml_)er of _Public Shareholders
through postal ballot. The Board of Directors have also certified that {a) The Company is in compliance with the applicable | Total Current Assets 2,543.84  2,632.14 282850 4,724.48 holding Equity Shares in dematerialized mode as on February 13, 2020, being the date of the meeting in which the proposal for
provisions of the securities laws; {(b) The Promoter and Promoter Group and their related entities are in compliance withthe | Total Assets 2,956.47 3,063.01 3,415.80 5,343.09 gzlIz::;?or‘:v:'ls(;rsfr?r::dsEKI%ZIQE:MR:' l?llar:;usrs' rsor\lrai(lile‘:iatT:tI‘i]:ttﬁelrll\r:hzirr:::;:: b::i’:; :ILII::LHertr:‘t:::%flf:ra::r:r:na;:tev:::
sub-ragulation (5) of Regulation 4 of the SEBI Delisting Regulations; and (c) The proposed delisting is in the interest of the  _Book Value per Share (in Rs.) {1283) (1245  (7.38) 359 Stock Exchangels) that they have daiverad the Lotor of Offer of this DeIi:ting Offer o o ho Public Sherehalders ither through
shareholders; Earnings Per Share (Basic and Diluted) (in Rs.) (0.37) (5.08)  (10.97) 0.13 registered post or speed post or courier or hand delivery with proof of delivery or through email as a text or as an attachment to email

(iiiyApproved the notice of postal ballot to seek approval of the shareholders of the in with Regulation 8(1){b} | ~pee 1 on Net Worth (%) NA NA NA 3.37 or as a notification providing electronic link or uniform resource locator including a read receipt (referred to as the "Letter of Offer

of the SEBI Delisting Regulations and in accordance with the provisions of Section 110 of the Companies Act, 2013 read with — — " Delivery Requirement”), then the mandatory participation of aforementioned number of Public Shareholders is not applicable;
Rule 22 of the Companies {Management and Administration) Rules, 2014 and other applicabls laws. 4s_,)“"”;']:‘;‘l"ﬁf:g':"m“:j:':"xh':g:nf"::°':'s‘f:::d::tem:;°t:; 1PI.Zlgﬁg ::l::niT;e:?EZ:: d":::""ms for the hafyear ended Sep.30, 2020. | 4 ;s per the Frequentiy Asked Questions on SEBI Delisting Regulations, SEBI has claified that the Letterof Offer Delivery Requirement
The Company notified the autcome of the aforesaid Board meeting to the Stock Exchanges on February 13, 2020. i i ey ' provided in proviso to R_egulation 17(b) of the SEBI Delisting Regul_ations is desmed to have been complieq with if the Acquirer or the

1.9 TheCompany had dispatched the notice of postal ballot to the shareholders of the Company for seeking their approval through pestal | | Particulars Amount (in Rs.}) Manager to the Offer dispatches the Letter of Offer to all the Public Shareholders of the company by registered post or speed post
ballot and e-voting on February 27, 2020. Authorised Capital tJhrI(.augh P::r::g)lze:otstth f::glhsl ::iI: ;:s;t)rowde a detailed account regarding the status of delivery of the letters of offer (whether

1.10 The. A .uf the y app the Delisting Offer by w.ay of passing a special resolution in accordarllce with the SEBI 5,00,00,000 Equity Shares of face value Rs. 10/~ each 50,00,00,000 95 The A will obtain requisite statutory app . if any, required for the delisting as stated in Clause17 of this Public
Delisting Regulations, based on the results of the postal ballot which were declared on May 05. 2020 and notified to the Stock | ~75 55 600 Preference Shares of face value Rs. 100/ each 25,00,00,000 Announcement and meeting the conditions set outin Regulation 17 of the SEBI Delisting Regulations; and
Exchanges on the same date. As part of the said resolution, the votes casted by the Public Shareholders in favour of the Delisting | — = c=err e e up Capital 9.6  There being no amendments to the SEBI Delisting Regulations or other applicable laws or regulations or conditions imposed by any
Offerwere 3,92,038 (Three lakh ninety two thousand thirty eight) votes which is more than twa times the number of votes casted by .12,70,000 Equity Shares of Tace value Rs. 10/~ each 1127.00.000 regulatory / statutory authority / body or order from a court or competent authority which would in the sole apinion of the Acquirer,
the Public Shareholders againstit. i.e. 187,905 {One lakh eighty seven thousand nine hundred five) votes. bl . — prej the Acquirer from p ding with the Delisting Offer. Provided that, withdrawal of the Delisting Offer on this count shall be
The resulis of postal ballot were due to be declared on March 30 2020. However, due fo spread of COVID-19 Pandemic, Indian | 4.6 The shareholding pattern of the Company, as on September 30, 2020 is as under: subject to the receipt of regulatory approvals, if any, as may be required for the same.

Government had announced complete lockdown of ffective from March 25, 2020 for 21 days and was - Where Counter Offer is made:

extended later on. Because of the lockdown, the Scruitiiser could not have access to the postal ballotforms received from the | Loor23°rY uf s""'e'“'"_’"‘ No. of Shares pelHolding If a Counter Offer is made by the Acquirer in accordance with Regulation 16{1A} of the SEBI Delisting Regulations, Delisting Offer

and gly could not Issue thelr report on the date as specifled In the postal batiot notice dated February 13, | _Promoters Shareholding shall be deemed to be successful only if post Delisting Offer, the Promater/ Promoter Group shareholding taken together with the

2020. Further, In this regard, the Company was granted a relaxation and advised by Securities and Exch Board of Indla, vide Indian 72,51,580 64.34 equity shargs accepted at the Cnunte_r Offer pnce_reache§ 90% of th_e fully pau_i- up equity sharg of the Company exclu“dlng ﬂ1_e Equity

an e-mall dated May 04, 2020, to disclos the resuits of postal bllot/ ¢-voting within 43 hours of commencement of business | _Foreign 2,04,295 1.81 Shares “g'f':ahr :::::“bsyh;chuesit:t?::t::‘iin?hg:I::;:v::whsﬂz‘;:?stﬁ:\y/v;ﬁg:m :z;ﬁcbfen issued ove;ia:é;lhe LF"L'"J";:: :r':;

of lockdown as specified under Regulation 8(1)(b} of the SEBI (Delisting of Equity Shares) Regulations, Sub Total (A) 74,55,875 66.16 o, ' o N 0

2009 Thereafter tho restrictions under lockdown were partialy lifted w.s.f. May 04, 2020. A ccordmgly Scruumsers report was Paic Sharobeling gg:e; formalities will be complied in accordance with the SEBI Circular No. SEBI/HO/CFD/DCR2/CIR/P/2019/35 dated March 13,

1.11 The Co:;yn?:;o;:z';{::t:ﬁﬁ::f)’l,::;aﬂza’?fs:r’;el isti ngJ of ;he EJqL't‘yL SI:;res ofth: '(’:ompan from BSE and NSE vide their Institutions (B) 70 000 10: ‘OEFERTOBUXTHROLOH ALOUISITION WINDOW FALILIFY

. [l | ISt Jut v Vi ll el & & 3
S N Central Government/ State Govenments)/ President of India (C) 35 0.00 10.1 S“EBI, Vld? its circular CIR/CEIE/PJOL[CYCELL/‘!/EM 5 dat.efi .Apnl 13,2015and CF_D/_DCR?JCIR/P/ZOi 6/131 dated December 09, 2016
letter no. LO\Delisting\VIVNIP\156\2020-21 dated December 24, 2020 and letter no. NSE/ENF/DELIST/45 dated 24,2020, — {"SEBI ) has p a for acquisitions pursuant to a delisting offer to be made through the stock exchanges

respectively, in accordance with Regulation 8(3) of the SEB| Delisting Regulations. Non Institutions (D} ("Stock Exchange Mechanism®). As prescribed under the SEBI Circular, the facility for such acquisitions shall be in the form of a

Newspaper Language Edition Individuals 30,665,831 27.20 separate window provided by a designated stock exchange having nationwids trading terminals. - ] ]

- - -3 Bodies Corporate 1,19,097 1.06 10.2 As such, the Acquirer has opted to avail the Stock Exchange Mechanism and Acquisition Window Facility provided by BSE, in
Business Standard English All editions o G'ZQIDQZ 558 compliance with the SEBI Circular. BSE is the designated stock exchange for the purpose of the Stock Exchange Mechanism.
Business Standard Hindi All editions ors T . 10.3 The cumulative quantity tendered shall be displayed on website of BSE at specific intervals during Bid Period.

Mumbai Lakshadeep Marathi Mumbai edition Sub Total (D) 3:'1 :'::: :::: 10.4 The Acquirer has appointed the Buyer Broker to undertake the acquisitions made pursuant to this Delisting Offer.
7 : F - T = = =T Grand Total {A)+(B)+{C)+(D) 1,12,70, 100.! 11. DATES OF OPENING AND CLOSING OF BID PERIOD

1.13 The Delisting Offer is subject to the acceptance of the Discovered Price, calculated in accordance with the SEBI Delistin " " s ;o Lo - .

Regulations, !:)y the Acqui rt]er The Acquirer r:ay also, at its discretion, propose (i) a price higher than the Discovered Price for mg 47 The likely post-delisting shareholding pattern of the Company, assuming that all Offer Shares with the Public Shareholders are 11.1 All the Public Sharehold_ers holding Equity Shares are eligible to p_a_rt_lclpatt_e in the Teverse book building process by tende_rlng, ?he
. e ; el g, ’ acquired pursuant tothe Delisting Offer, will be as follows: whole or part of the Equity Shares held by them through the Acquisition Window Facility at or above the Floor Price. The Bid Period
purposes of the Delisting Offer; or (i) a price which is lower than the Discovered Price but ot less than the book value of the — — shall commence on opening of trading hours on the Bid Opening Date, i.e. January 07, 2021 and close on the end of trading hours on

Company as certified by the Merchant Banker, in terms of regulation 16{1A) of the SEBI Delisting Regulations (*Counter Offer Before Delisting Offer _ Post Dalisting Offer the Bid Closing Date, i.e. January 13, 2021. Any change to the Bid Period will be notified by way of a corrigendum in the newspapers

Price®). Any Di d Price that is accepted by the Acquirer for the Delisting Offer or a higher price that is offered for the Delisting Category Number of 9% Number of 9% where the Public Announcement is published.

Offer at their discretion, or a Counter Offer Price that results in shareholding of the Promoter and Promotler IGIrnup reachling 90% of the Equity Shares  holding  Equity Shares _holding 11.2 The Public Shareholders should note that the Bids are required to be uploaded in the Acquisition Window Facility on or before the Bid

total equity shares outstanding pursuant to acceptance of the Counter Offer Price by Public St shall be Acquirer {alongwith other Promoters / Promotar Group) 74,55,875 66.16 1,12,70,000 100.00 Closing Date for being eligible for participation in the Delisting Offer. Bids not uploaded in the Acquisition Window Facility will not be

Teferred toas the Exit Price. ) o o ) i Public Sharoholding 3814125 YT - - considered for delisting purposes and will be rejected.

1.14 The Acquirer reserve the right to withdraw the Delisting Offer in certain cases as set out in Clause 9 of the Public Announcemant. Lt - 11.3 The Public Shareholders should submit their Bids through stock brokers registered with stock exchanges only. Thus, Public

1.15 Neither the Acquirer nor any other entity belonging to the Promater and Promater Group of the Company shall sell Equity Shares of | _Total 1,12,70,000 100.00 1.12,70,000  100.00 Shareholders should not send bids to Company / Acquirer/ Managers to the Offer / Registrar to the Offer.
the Company till the completion of the Delisting Process. 5. STOCKMARKET DATA 11.4 Bids received after close of trading hours on the Bid Closing Date may not be considered for the purpose of determining the

2. NECESSITY AND OBJECTIVES OF THE DELISTING OFFER 5.1 The high, low, average market price and total volume of Equity Shares traded in the last three Years and the monthly high, low, Discovered Price payable for the Equity Shares by the Acquirer pursuant to the reverse book building process.

2.1 Theobjective of the Acquirer in making the Delisting Offer is inter-alia to: average market price and total volume of Equity Shares traded for the six months preceding the month in which Public | 11.5 The Letter of Offer inviting the Public Shareholders (along with necessary forms and detailed instructions) to tender their Equity
{a) obtain full ownership of the Company, which will in turn provide enhanced operational flexibility to support the Company's Announcement for Delisting Offer is given are set out below: Shares by way of submission of "Bids" will be dispatched as indicated in Clause 16 of the Public Announcement.

business; 5.1.1 BSE 12. PROCEDURE FOR TENDERING AND SETTLEMENT THROUGH STOCK EXCHANGE

{b) save compliance costs and reduction in dedicating management time to comply with the requirements associated with the High Low Total Total 121 The Letter of Offer (along with yforms andi ) inviting the Public Shareholders to tender their Equity Shares to the

continued listings, which can be reft d onthe C 's Busi and Period Price Date No.of Price Date No.of Woeighted Traded Traded Acquirer is dispatched to the Public Shareholders by the Acquirer whose names appear on the register of members of the Company

{c) provide an exit opportunity to the public shareholders of the Company. {Rs.) shares {Rs.) shares Average Quantityin Value (Rs.Lakhs) and to the owner of the Equity Shares whose names appear as beneficiaries on the records of the respective depositories at the

2.2 In view of the above, the Promoter and Promoter Group believe that the Delisting Offer can provide the Public Shareholders an traded traded  Price  the Period  in the Period close of business hours onthe Specified Date.
opportunity to exit from the C y ata price di din 3 with the SEBI Delisting Regulations. The Di i Price - 12.2 Forfurtherdetails on qle schedulle of activit.ies, please refer to Clause 16 of the Fullllic Announcement. i
will be determined in accordance with the reverse book building process as set out in the SEBI Delisting Regulations and will be 2020 897 051272019 380 4.45 07/10/2019 493 6.55  47.968 3.14 | 123 Inthe event of an accidental omission to dispatch the Letter of Offer or non-receipt of the Letter of Offer by any Public Shareholder,
subject to acceptance by the Acquirerand / or Promoter and Promoter Group. FY 2019 19.85  02/04/2018 201 7.41 27/03/2019 4,000  12.62 89,474 11.29 Z:Wh PquZIIZfSt:?rT’hT)II("er: may obtain ﬂt C‘:PY I"f the Ik-metrhﬂ Oﬁelr by V‘g:;"ﬂ ﬂ_} tlhe Reﬂllftf:f :10 tlf)lelgtffﬂ agf:;flf ::dfests gl\'ﬂr:n

3. BACKGROUND OF THE ACQUIRER ause is Public Announcement, clearly marking the envelope "Shyam Telecom Limited - Delisting ". Altematively, the
The Acquirer belong to the Promoater Group of the Company. aill SIS0, D4R 1,927 1285 1303/2018 5,280 23.33 335,680 78.32 Public Shareholders may obtain copies of the Letter of Offer from the website of the BSE or NSE i.e. wwwbsemdla com or

31 IntellInvofin India Private Limited ("Acquirer"/IlIPLY) November 2020 520 05/11/2020 60 4.07 25/11/2020 117 4.68 2,398 0.11 www.nseindia.com, or from the website of the Registrar to the Offer, at www.beetalfinancial.com
Intell Invofin India Private Limited is a private limited company incorporated on March 25, 1996 with the Registrar of Comp October 2020 575 07/10/2020 1,000 5.47 28/10/2020 63 5.73 1,063 0.06 | 124 L'::] (::fte;r:’:':nzec'rr';plz:’;':eglé’}’c;? /;:;’Ijggg;tm;‘gglﬂs‘zzzzﬂpﬁc:‘;"g& y:ﬁ:aé';z%g;zl}'c‘:‘é%‘;gu‘;"ﬁ‘}‘:;“:::ﬂ)g::i&g
NCT of Dellhi and Haryana. The CIN of the Acquirer is U64202DL1996PTC077479, Th d office of the Acquireris situatedat | o ks el '

A- 6:, N:railnznln d:srtyr?:li:\reae, Phas‘:a-l,eNe:?;:ﬁ:il-sl 10028, e reg atice of the Acquirer s g 2020 6.05 18/09/2020 1,000 6.05 18/08/2020 1,000 6.05 1,000 0.06 g:;::r: gGeissued by Securities and Exchange Board of India read with the guidelines issued by the BSE, the Designated Stock

The Acquirer is a Non Banking Financial Company {non deposit accepting) registered with the Reserve Bank of India and is holding | _August 2020 8.00 03/08/2020 1,200 6.36 26/08/2020 807 7.19 7.035 0.51 o e ., . .

investments in securities. The Acquirer derives its income mainly from interest, dividend, sale and purchese of securities / | ~July 2020 800 20/07/2020 4,800 7.51 17/07/2020 3,854  7.83 1,379 T 23: facility f";\:z:'l’:t':‘:‘" of sharas through Stock Exchange mechanism pursuant to Offer shall b availabla an the BSE in the form

derfvatives, Ioans an ddvances, eic. June 2020 7.60  11/06/2020 100 7.60 11/06/2020 100 7.60 100 0.01 | 12,6 The Acquirer will not accept any Equity Shares offered for delisting offer which are under any restraint order of a court for transfer /
Name of shareholder No. of shares held % of holding | {source: www.bseindia.com) sale of such shares.
Voting Equity Shares 5.1.2 NSE 127 ':':e Delisting Offer is open to all Public Shareholders of the Company, bath who are holding shares in demat form as well as physical
i High Low m:

Rajiv Mehrotra 17,901 1073 ) =8 . ) fotal fletal 12.8 During the Bid Period. Bids will be placed through the Acquisition Window Facility by the Public Shareholders through their

Udit Mehrotra 73,899 44.30 Period Price Date No. of Price Date No. of VXalghmd {[raitcd} Traded respective Seller Broker during normal trading hours of the secandary market.

Nitin Mehrotra 75,000 44.96 {Rs.) shares ({Rs.) shares \::ir:ge ?:a:t:y': Va_lu;l(H;.l.a_k:s) 12.9 For the implementation of the Offer, the Acquirer has appointed M/s. Eureka Stock & Share Broking Services Limited as the

Total > 166,800 100.00 I 535 03152018 ";::g L RETTTTT t;a::: X ;0 5'32 n °2 ;:n registered broker {"Buying Broker'} through whom the purchases and settiements on account of the Offer would be made by the

Non Voting Equity Shares - - - - . - - Acquirer.

e hr?m: ity FY 2019 19.65 02/04/2018 7,203 5.55 13/02/2018 1,024  12.97 254,639 33.04 12.10 The cumulative quantity bided shall be made available on BSE Limited's website {i.e. www.hseindia.com) throughout the trading

ajiv vio 2,160,000 3333 | Fy2ms 30.90 26/04/2017 15,872 1055 19/03/2018 2,151  24.89 417,108 103.80 session andwill beupdated at specific intervals during the Bid Period.

Udit Mehrotra 2,160,000 33.33 2020 5.55 25/11/2020 334 5.00 27/11/2020 500 5.22 1351 0.07 12.11 Procedure to be followed by Public Shareholders holding Equity Shares in dematerialized form

Nitin Mehrotra 2,160,000 33.33 October 2020 5.70 01/10/2020 _ 352 5.60 16/10/2020 51 5.69 402 0.02 {a)  Public Sharehalders who desire to tender their Equity Shares in the electronic form under the Delisting Offer would have to do so

Total 6,480,000 100.00 2020 6.10 08/09/2020 300 6.00 17/09/2020 101 6.07 201 0.02 g‘;ﬁ;?: tg:fl;rrespecﬂve Seller Broker by indicating to their broker the details of Equity Shares they intend to tender under the
Acquirer holds 16,97,807 Equity Shares of face value Rs. 10 each representing 15.06% of the paid up equity share capital of the Company | August 2020 6.55 12/08/2020 617 6.25 21/08/2020 18 6.54 635 0.04 ®) The Sellger Broi(er would be required to transfer the number of Equity Sheres by using the settlement number and the procedure
asonthe date of this Public Announcement. July 2020 6.45 06/07/2020 1.577 585 06/07/2020 1,577 5.99 2,157 0.13 prescribed by the Clearing Corporation of India Limited {"Clearing Corporation"} for the transfer of the Equity Shares to the Special

June 2020 5.90 26/06/2020 1,735 5.90 26/06/2020 1,735 5.90 1.885 0.11 Account of the Clearing Corporation before placing the bids/orders and th hall be validated at the time of order entry.

Thekey financial summary of the Acquirer, based on the standaloneﬁnanclal statemenns for the last three financial years ended March 31,

(source: www.nseindia.com)

2020, 2019 and 2018, prepared in with g Y p g principles in India ("Indian GAAP") is as under: Forthe purpose of aforesaid tables:
- Yearis afinancial year ending on March 31.
. FINANCIAL YEAR ENDED MARCH 31, 3 ; ; ; ; io
Particulars - Weighted Average Price (Total Tumover/ Total Traded Quantity) for all trading days during the said period
2020 2019 2018 L N PR . L . N .
Total - High price is the maximum of the daily high prices and Low price is the minimum of the daily low prices of the Equity
g .revenue. - 118.03 16.48 = Shares of our Company for the year, or the month, as the case may be
Less: Depreciation 0.04 0.04 0.04 5 Incase of two days with the same high/ low, the date with highervolume has been considared
Less: Other expenses 3.53 2,567.63 28,088.59 6. STOCK EXCHANGES FROM WHICH THE EQUITY SHARES ARE SOUGHT TO BE DELISTED AND STOCK MARKET
Profit / {Loss) before exceptional items and tax 104.87 {2,551.19) {28,088.63) INFORMATION
Less: Exceptional ltem 1,596.17 5.45 {40,511.46) 6.1  The Acquirer seek to delist the equity shares of the Company from bath the stock exchanges, namely BSE and NSE. The Company
Profit before tax -1,491.30 (2,556.64) 12,422.83 has received the in-principle approval for de-listing from BSE vide their letter no. LO\Dslisting\VM\IP\156\2020-21 dated Dacember
Less: Tax 32.93 0.52 B 24,2020 and from NSE vide their letter no. NSE/ENF/DELIST/45 dated December 24, 2020.
Profit / {Loss) after tax -1,524.23 (2,557.16) 12,422.83 7.  DETERMINATION OF THE FLOOR PRICE
Equity share capital 664.68 664.68 664.68 7.1 The Acquin:ar ;To:n:? tlt)e acquirfesﬂl: iqTit}: sfl:lre; ;;T)e (I,:::pa;y frtl)ntl the Public Shareholders pursuant to a reverse book building
process established in terms of Schedule 1 of the elisting Regulations.

R & I = 5 ,678. N . . ) . .
Me Sene Sur: = =t oh - 35,160.01 (3:!_;2;7507073 (3:5607:06[:; 7.2 The annualized trading tumover based on the trading volume of the Equity Shares on BSE & NSE during the period from November

Oney recelved against share warran 45,070.00 — — 01, 2018 to October 31, 2019 {i.e. twelve calendar months prior to November 04, 2019, the date on which the Company has
Net worth 9,974.67 11,498.91 14,056.07
Non - Current Liabilities 10.44 0.84 0.84 Particulars NSE BSE |
Current Liabilities 81.76 63.24 64.15 No. of shares traded 52,262 42,516
Total Equity and Liabilities 10,072.87 11,562.99 14,121.06 Average number of shares outstanding during the aforesaid period 1,12,70,000 1,12,70,000
Non - Current Assets 8,958.24 10,557.68 14,117.03 Traded volume (in %age} 0.46% 0.38%
Current Assets 1,114.63 1,005.30 4.03 Source: Certificate dated November 12, 2019 issued by M/s DARPN and Company, Chartered Accountants (UDIN:
Total Assets 10,072.87 11,562.98 14,121.06 19418438AAAADW1708).
Basic EPS (in Bs.) -0.33 (38.47) 149.52 Hence, the equity shares of the Company are in-frequently traded on Stock Exchanges in terms of Regulation 2(1){j} of the SEBI Takeover
Diluted EPS (in Rs.) 033 (38.47) 217 Regulations. . . ) T .
Bouk Valus per share {in Rs) 150:07 173.00 21147 T , the floor price is calculated as per Regulation 8(2){e) of the SEBI Takeover Regulations after considering various factors like

Book Value, EPS, Return on Net Worth, traded share price etc. The reference date for computing the floor price would be the date on which

{c)
(d}

{e)

f)
]

{h}

(i)

i
{k}

The details of the Special A of Clearing Corp / Settiement Number shall be informed in the issue opening circular /
notice that will be issued by BSE or the Clearing Corporation before the bid opening date.

For Custodian Participant orders for demat Equity Shares, early pay-in is mandatory prior to confirmation of order by custodian. The
custodian shall either confirm or reject the arders not later than the closing of trading hours on the last day of the Date of closing of
the Delisting Offer. Thereafter, all unconfirmed orders shall be deemed to be rejected. For all confirmed Custodian Participant orders,
order modification shall revoke the custodian confirmation and the revised order shall be sent to the custodian again for
confirmation.

Upon placing the bid, the Shareholder Broker shall provide a TRS generated by the exchange bidding system to the Shareholder. TRS
will contain the details of order submitted like Bid ID No., Application No., DP ID, Client ID, number of Equity Shares tendered and
price at which the Bid was placed etc.

The Clearing Corporation will hold the Equity Shares tendered under the Offer in trust until the Acquirer completes its obligations
under the Delisting Offer in accordance with the SEBI Delisting Regulations.

In case of demat Equity Shares, submission of Tender Form and TRS is not required. After the receipt of the demat Equity Shares by
the Clearing Corporation and a valid bid in the exchange bidding system, the Offer shall be deemed to have been accepted, for Public
Shareholders holding Equity Shares in demat form.

Public Shareholders shall also provide all relevant documents, which are necessary to ensure transferability of the Equity Shares in
respect of the Tender Form to be sent.

In case of non-receipt of the completed Tender Form and other documents, but receipt of Equity Shares in the special account of the
clearing corporation and a valid bid in the exchange bidding system, the Delisting Offer shall be deemed to have been accepted, for
demat Public Shareholders.

The Public Shareholders will have to ensure that they keep the DP Account active and unblocked to receive credit in case of retum of
Equity Shares due to rejection or due to failure of Delisting Offer.

The Public Shareholders should not send hids to the Company or Acquirer or Manager to the Offer or Registrar to the Offer. Please
note that submission of Bid Form and TRS is not mandatorily required in case of equity shares held in dematerialized form.

12.12Procedure to be followed by Public Shareholders holding Equity Shares in physical form

{a)

Public Shareholders who are holding physical Equity Shares and intend to participate in the Offer will be required to approach their
respective Seller Member(s) along with the complete set of documents for verification procedures to be carried out including the i)
original Equity Share certificate(s}, {ii) valid share transfer form(s) i.e. Form SH-4 duly filled and signed by the transferors (i.e. by all
registered Public Shareholders in same order and as per the specimen sig gi | with the Company) and duly witnessed
at the appropriate place authorizing the transfer in favour of the Company, {iii) self-attested copy of the Public Shareholder's PAN
Card, {iv) the Tender Form {duly signed by all Public Shareholders in case the Equity Shares are in joint names) the same order in
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(b}  Based on the documents as mentioned in paragraph 12.12(a) herein above, the concemed Seller Member shall place the bid on to the depository account from the Clearing Corporation. If bank account details of any Public Shareholder is not available or if the | business operations / completion of lockdown as specifled under Regulation 8(1)(b) of the SEBI (Dellsting of
behalf of Public Sharehelders holding Equity Shares in physical form using the Acquisition Window of the Stack Exchanges. Upon fund transfer instruction is rejected by the RBI or relevant bank, due to any reasons, then the amount payable to the relevant Public | Equity Shares) Regulations, 2009. Thereafter the restrictions under lockdown were partially lifted w.e.f. May
placing the bid, the Seller Member shall provide a TRS generated by the exchange bidding system to the Public Shareholder. The Shareholder will be transferred to the concemed Seller Brokers for onward transfer to such Public Shareholder, Forthe Offer Shares | 04, 2020. Accordingly Scrutiniser's report was received by the Company on May 05, 2020 and the results were
E:f.t‘: IS"h‘:::g:Ing:eddet:'::s horlrsu i e flio, e, iy St coracate o (i, o . o acquired in physical form, the funds payout would be given to thei Selling Member's settiement for el f_letz:la_rr':dgg;haenﬁo;lns‘;az{‘;n ;:leens athme?rd;t:;inciple approval for delisting of the Equity Shares vide their letter no.

: it . . - . . th toth tive Public Shareholder' nt. £ i -

(c}  Public Shareholders shall also provide all relevant documem, which are necessary to ensure transferability of the Equity Shares in 135 In :::;n :f cerl;i:\ets:lli'ee:tlt‘;z elsl v:: i o:r-(:egi d:ntsI:(:i:::s non-resident clients ete, {where there are specific RBI and ather p LO\Delisting\VM\P\156\2020-21 dated December 24, 2020 and letter no. NSE/ENF/DELIST/45 dated December 24, 2020

respecttthe lenderFanm tobe sen. Such documents may include (but notbe imited to; requirements pertaining to funds pay-out) who do no't opt to settle through custodians, the funds pay-out will be givenuto thei,r respectively.
» Dulyattested power of attomy, if any person other than Public Sharehalder has signed Tender Form; | . . X { it 17.3 Ifthe shareholders who are not persons resident in India (including NRIs, OCBs and Flis} had required any approvals {including from
» Duly attested death certificate and rtificate/ legal heirship certificat Public Shareholder h d: respective Seller Broker's settlement accounts for releasing the same to their respective Public Shareholder's account onward. For 5 : e’ - ! A
'y attestad cleathicertinicate.ant succassion cartincate)legalheirship ceruncate, In'cass any. Fublic.harenolder:nas expirec, ] : Vo P - . the RBI, or any other regulatory body) in respect of the Equity Shares held by them, they will be required to submit such previous
and this purpose, the client type details will be collected from the depositories whereas funds payout pertaining to the bids settled - rova'Is tha‘i the wo?ll d harVYE obt?ine d folr, holdin thqu ijl Sharss th i ti1e :yui Share: held by them in this [';eli stin

i ';'h Ins c?lse o{ncomlran}e;, 1[1'}9 n;::‘essa:‘ryl zerti_fied cor_pu:‘a:e a(;jt:!orizattlilons (_in_clu;!igg bit::rg |:md/ urg;z%erme;etin% r:solutiur;s&. i throt:lgh .custodian.sbvﬂllbbt: htralglsfgrret: t: Sﬂtle ieEt)t(lerrlnent bar(l’kﬂt:ctétlzunt. of (t:he cus:gdie;:\, eatt.:h ir; a;cordance with the applicable O‘f)fper alon'g with chother documents required to be Een der:d ttnyaccept tilis Offer. Inthe e?letn¥such approvaIZare ot submitted, thg

e Seller Member / Public Shareholder is required to deliver the original Equ are certificate(s) and documents (as mechanism prescribed by the Designated Stock Exchange and the Clearing Corporation from time to time. 4 8 7 5 s 4 . T S
mentioned above) along with TRS either by registered post/ speed post or courier or hand delivery to Registrar to the Offer | 13.6 The Offer Shares acquired in dematerialized form would either be transferred directly to the account of the Acquirer provided it is Acquirer reserve the right to reject such Equity Shares tendered in the Offer. Further, by agreeing to participate in the Delisting Offer
within 2 (two) days of bidding by Seller Member. The envelopa should be super scribed as "Shyam Telecom Limited - s Y . " the nen-resident and NRI shareholders are deemed to have given the Company/ Acquirer, as the case may be, the authority to make,

nin | nber. . supe A indicated by the Buyer Broker or it will be transferred by the Buyer Broker to the account of the Acquirer on receipt of the Offer 7 3 LS i e : p
; ; i o R 4 sign, execute, deliver, acknowledge and perform all applications to file regulatory reporting, if required, including FC-TRS form, if
Delisting Offer”. One copy of the TRS will be retained by Registrar to the Offer and it will provide acknowledgement of the same to Shares pursuant to the clearing and settlement mechanism of the Designated Stock Exchange. The shares acquired in physical form . . ; ! T
the Seller Member / Public Shareholder. The collection center for the pumpose of sending the documents to the Registrar to the Offer will be transfarred in the name of the Acquirer(s). fosie yand undertake to provide totheC / Acquirer for such regulatory reporting, if required by the Company/
isas under: 13.7 In case of rejected dematerialised Offer Shares, if any, tendered by the Public Sharsholders, the same would be transferred by the | 44 4 T: lt‘;:;rf;st of the Acquirer's knowladge, as of the date of this Public Announcement, there are no other statutory or regulatory
City  Contact Person  Address Telephone / fax / e-mail Mode 2:1?;&:;?:;?:?:;:;%:: :jl:: t:te:g?:ttll‘::«;Hej:(::;itf)':rs.t;:adr:r:lEth:‘:r;l(;ui::u:stI?::szfc:lh:e:ﬁi':;zlg:vi?lalg:ta::f):;:zt:: ::: approvals required to acquire the Offer Shares and implement the Delisting Offer, other than as indicated above. If any statutory or
- ¢ 2 & lato s by licable, th isition of Offer Shares by the Acqui d the Delisting Offer will be subject t
QI:I:{ Mr. § P Gupta g::vtf: e':':'.“z:; f'::t'::mer ;:I;('_ :9911 1111 22::: 1122: 41 83 ::Ir']de / Seller Broker's depository pool account for onward transfer to the Public Shareholder. The Seller Broker / custodian participants ::g:i;t urfys:szr:t::jsto;c;r?:g:m;:a:pro:ala: Apistion ¥ afres Y the ALquirer and. e Belisfing Diter Wil e SUDIBCLRS
' B etl IH i 3rle|I E-mail: i ry/ would retum these unaccepted Offer Shares to their respective clients (i.e. the relevant Public Shareholder(s)) an whase behalfthe | 175 1t shall be the responsibility of the Public Shareholders tendering Offer Shares in the Delisting Offer to obtain all requisite approvals
eetal House, oor, mail: couner Bids have been placed. In case of rejected physical Offer Shares, if any, tendered by the Public Shareholders, the same would be
99 Madangir, Behind Local bestalrta@gmail.com registered 5 ! A e, - {including statutory orreg ), if any, prior to tendering the Offer Shares held by them in the Delisting Offer,
s Madangt; gman g sentback at the registered address of the resp Public Sh as in the records of the Company / Registrar to the and the Acquirer shall take no responslblllty for tha same. The Public Shareholders should attach a copy of any such approval to the
Shopping Centre, . post Offer through Speed Past/Reg iPost. Bid Form, wherever applicable.
New Delhi - 110 062, India 13.8 The Seller Broker would issue a contract note and pay the cansideration to the respective Public Shareholder whose Offer Sharesare | 17,6 The Acquirer reserve the right not to proceed with or withdraw the Delisting Offer in the event the conditions mentioned in Clause 9

{e) Public Shareholders holding physical Equity Shares should note that physical Equity Shares will not be accepted unless the accepted under the Delisting Offer. The Buyer Broker would also issue a contract note to the Acquirer for the Offer Shares accepted of this Public Announcement are not fulfiled o if the approvals indicated above are not obtained or conditions which the Acquirer
complete set of documents is submitted. Acceptance of the physical Equity Shares for acquisition under the Offer shall be subjectto underthe Delisting Offer. L . . i consider inits sole discretion to be onerous, are imposed in respect of such approvals.
verification as per the SEBI Delisting Regulations and any further directions issued in this regard, The Registrar to the Offer will verify | 13.9 Public Shareholders wha intend to participate in the Delisting Offer should consult their respective Seller Broker for paymentofany | 17.7 In the event that receipt of the statutory or regulatory approvals are delayed, changes to the proposed timetable, if any, will be
such bids based on the documents submitted on a daily basis and till such time the Stock Exchange shall display such bids as cost, charges and {including brok ) that may be levied by the Seller Broker upon the Public Shareholders for tendering notified to the equity shareholders of the Company by way of a corrigendum to the Letter of Offer in the same newspapers in which
“unconfirmed physical bids". Once the Registrar to the Offer confirms the bids it will be treated as ‘Confirmed Bids". their Offer Shares in the Delisting Offer {secondary market transaction).The consideration received by the Public Shareholders from the Public Announcement is made.

{f)  Alldocumentsas mentioned above, shall be enclosed with the valid Tender Form, otherwise the Equity Shares tendered will be liable their respective Seller Member, in respect of accepted Equity Shares, could be net of such costs, charges and expenses {including | 18. CERTIFICATION BY THE BOARD OF DIRECTORS
for rejection. The Equity Shares shall be liable for rej on the fi g grounds amongst others: {i) there a name mismatch in brok ) and the Acquirer, the G y, the Buyer Broker, the Registrar to the Offer and the Manager to the Offer accept no The Board of Directors of the Company hereby certifies that:
the Folio of the Public Shareholder; or (i) there exists any restraint order of a court/any other competent authority for responsibility to bear or pay such additional cost, charges and exp {including brokerage} i d by the Public Shareholders. | (a) ~The Company has not raised any funds by issue of securities during the last five years immediately preceding the date of Public
transfer/disposal/ sale or where loss of share certificates has been notified to the Company or where the title to the Equity Sharesis | 14. PERIOD FORWHICH THE DELISTING OFFER SHALL BE VALID Announcement;
under dispute or otherwise not clear or where any other restraint subsists; or {iii) The documents mentioned in the Tender Farm for The Public Shareholders may submit their Bids to the Seller Broker during the Bid Period. Additionally, once the Equity Shareshave | {b) all material information which is d to be disclosed under the p of the SEBI {Listing Obligations and Disclosure
Public Shareholders holding Equity Shares in physical form are not received by the Registrar on or bafore the close of business hours been delisted from the Stock Exchanges, the Residual Public Shareholders may offer their Offer Shares for sale to the Acquirer at the Requirements), 2015 as continuous listing requirements under the relevant Equity Listing Agreement entered into between the
of January 15, 2021 (by 5 p.m.); or {iv} If there is any other company share certificate enclosed with the Tender Form instead of the Exit Price for a period of one year following the date of the Delisting of the Equity Shares from the Stock Exchanges, i.e. Exit Window. Company and the Stock Exchanges, have been disclosed to the Stock Exchanges, as applicable;
share certificate of the Company: or (v} If the transmission of Equity Shares is not complated, and the Equity Shares are not in the A separate offer letter in this regard will be sent to these Residual Public Shareholders. Such Public Shareholders may | (c} the Company is in compliance with the applicable provisions of securities laws;
name of the Public Shareholders; or (vi) If the Public Shareholders bid the Equity Shares but the Registrar does not receive the tender their Equity Shares by submitting the required documents to the Registrar to the Offer during the Exit Window. {d) the Acquirer or Promoter or Promoter Group or their related entities have not camried out any during the af id period
physical Equity Share certificate; or {vii) In the event the signature in the Tender Form and Form SH-4 do not match as per the | 15- DETAILS OF THE ESCROW ACCOUNT to faciliu.ate. the success of the delisting offer which is not in compliance with the provisions of sub-regulation (5) of regulation 4 of
specimen signature recorded with Compan or Registrar. 15.1 The estimated consideration payable under the SEBI Delisting Regulations, being the Floor Price of Rs. 6.15 {Rupees Six and Fifteen SEBI Delisting Regulations;

{g) IncaseanyPublic Shareholder has submitted Equity Shares in physical form for dematerialization, such Equity Shareholders should Paise only) per Equity Share multiplied by the number of Offer Shares, i.e., 3,814,125 (Thirty Eight Lakh Fourteen Thousand One | (e} the Delisting Offer and the consequent delisting of the Equity Shares from the Stock Exchanges is inthe interest of the shareholders.
ensure that the process of getting the Equity Shares dematerialized is completed well in time so that they can participate n the Offer :}mdfef ';";V;ntv Five‘)\ Offer':r;ares, is Rs. 23,456,869 (Rupees Two Crore Thirty Four Lakh Fifty Six Thousand Eight Hundred Sixty | 19 ?rll::tl;:llAsht:?tEhgEzﬁ:&:::gfﬁfgmm\eﬁmpany ——
hefore the Bid Closing Date. ine only} {"Escrow Amount").

12.13Incase of nnn-rol:oig:n of the Letter of Offer and the Tender Form: Public Shareholder(s} have been sent the Letter of Offerand the | 152 Inaccordance with Regulations 11(1) and 11(3) of the SEBI Delisting Regulations, the Acquirer have opened an Escrow Account No. Name Mr. Prabhat Tyagi
Tender Form through Speed Post / Registered Post. Further, the Public Shareholders whose e-mail ids are registered with the 920020055477584 with Axis Bank Limited, a scheduled commarcial bank and also registered with SEBI as Banker to an Issue. The Designation Company Secretary
Company have also been sent the Letter of Offer and the Tender Form through electronic means. In case of nan-receipt of Letter of Acquirer, Escrow Bank and the Manager to the Offer have entered into an escrow agreement dated July 30, 2020 pursuant to which Address A-60, Naraina Industrial Area, Phase- I, New Delhi- 110028
Offer, Public Shareholder(s} can access the Letter of Offer on the website of the Company, thé Registrar to the Offer, the Stock the Acquirer have in the Escrow Account deposited an amount representing 100% of the Escrow Amount marking lien in favor of the _E"I“:\"" shyamtelecom.cs@gmail.com
Exchanges and the Manager to the Offer at www.shyamtelecom.com, www.beetalfinancial.com, www.bseindia.com, wan:qustlo ﬂ':lpffef bY) Wﬂx of d':l:‘;sglgucas“ of Rs. 23,456,869 (Rupees Two Crore Thirty Four Lakh Fifty Six Thousand Eight sz Ng ::: ” :;;; ;?;2 12

indi pi i i i i undred Sixty Nine anly) on August 18, 2020.
v nseindia,cam and www.sundaecapital.com respecﬂ\{ely. Furthar; a Public S!lareholde_r who v_\n_shes ol!taln acopy of th_e 15.3 On detenni:atXinn thh;y Exit Pri(g-.\ and making of the Public A under Requlation 18 of the SEBI Delisting Requlations, the In case the Public Shareholders have any queries conceming the non-receipt of credit or payment for Offer Shares or on delisting
Letter of Offer, they may send a request to the Company, H_eglstrar or M_anager at their respective email id n_1e_nt|oned in this Public i ‘Acouirershall eneure comuliancowi R u!I;atiun 1{2)of the SEBI Dolisting Reguiations. g heg J processes and procedure, they may address the same to Registrar to the Offer or Manager to the Offer.
::\;?: l:\‘n: e;‘,:n::::“,l%;?; ';r‘;z;:dr::::;guan:;l:,:ryo:;?;:{:;:: ?;’ S#Z:tsﬁﬂ':,'zl:,e,ﬁ:e?{;'esﬁlc% gﬁ;ﬁﬂ%ﬂ:ﬁ;ﬂfﬁt R";leﬁrc' 154 In tﬁe event that the Acquifer accept the [ﬁscovered Price or offers the Exit ?’ric: the Acq.uirer shallincrease the amountlying tathe | 20« %gxnggﬁ%g:&f nﬁa%%l:l::gsmck S Bling Senicoe iiisd, ving hek e diDREST, M AR 1T Floor
Shareholder may also participate in the Gffer by downloading the Tender Form from the website of the Registrar to the Oifer. A Public credl_td °:atﬂ_13 E’:‘:{"’WEAC;‘_’“MIW thz extent 't‘:ci\ssaf_y to Eaﬁ 'I'“b"c Sharti';:ldﬂfrsr whosek::;ares are Vﬂll_l:iﬂy ﬂtf‘cel)‘::fit-_ th*-; Salt Laks, SectarV Kalkata- 700091 (Tel.: +91 33 66280000}, as the Stock Broker ofthe Acquirer ('Buyer Broker')
Shareholder holding share in physical form may also participate in the Offer by providing his/ her/ its application in writing en a plain consigel 'f:“ha e :’f :CE;(_"VT;_JC" a case, the Acquirer shall also ensure e lien marked remains valid on the adaitional 21. GENERALDISCLAIMER
paper signed by all Shareholders (in case of joint holding) stating name, address, folio number, number of Equity Slhares held, Equity amount untilthe expiry of the Exit Window. Every person who desires to avail of the Delisting Offer may do so pursuant to independent inquiry, investigation and analysis and
Share certificate number, number of Equity Shares tendered in the Offer and the thereof, the original 16. PROPOSED SCHEDULE FOR DELISTING OFFER shall not have any claim against the Acquirer, the Manager to the Offer or the P orthe C or the Registrar to the Offer
Equity Share certificate(s), copy of Public Shareholder's PAN card(s) and executed share transfer form in favour of the Acquirer. " The proposed time table for the Delisting Offeris as follows: or the Buyer Broker whatsoever by reason of any loss which may be suffered by such person consequent to or in connection with
Public Shareholders must ensure that_the Te|_1der Forr_n, along with the TRS and requisite docur_nents, reach the Regls_h'arto the Offer prop g - such Offer and tender of equity shares through reverse book building through Acquisition Window Facility or otherwise whether by
not later than 2 (two) days from the Bid Closing Datei.e. January 15, 2021 {by 5 p.m.). If the signature(s) of the Public Shareholders Activity Date Day reason of anything stated or omitted to be stated herain or any other reason whatsoever.
provided in the plain paper application differs from the specimen signature(s) recorded with the Registrar of the C: orare not - — 22. REGISTRARTO THE OFFER:
inthe same order (although attested), such Tender Forms are liable to be rejected under this Offer. Resolution for approval of the Delisting Proposal passed by the board February 13, 2020 Thursday The details of the Registrar to the Offeris as under:
12.14 All Public Shareholders, through their resp Seller Member will be eligible and responsible to place orders in the Acquisition | _of directors the Company _ _ _
Window. All Public Shareholders can enter orders for Equity Shares in demat form as well as Equity Shares in physical form. Inthe | Specified Date for determining the names of the Public Shareholders to whom the December 18, 2020 Friday
evant Seller Broker(s) are not registered with the Designated Stock Exchangs or if the Public Sharsholders do not have any stock | _Letter of Offeris sent*
broker then that Public Sharsholders can approach any stack broker registered with the Stock Exchange and can make a bid by | —Date of publication of Public Announcement _ _ December 29, 2020 Tuesday Name Bestal Financial & Computer Services Private Limited
using quick unique client code (UCC) facility through that stock broker registered with the Stock Exchange after submitting the | L2t date of dispatch of the Letter of ffer to the Public Shereholders as on Specified Date _December 31, 2020  Thursday SEBI Regn. No. INROOD000262
details as may be required by the stock broker to be in compliance with the applicable SEBI regulations. In case Public Shareholderis | Bid Opening Date_ - - January 07,2021 Thursday Address Beetal House, 3rd Floor, 99, Madangir
not able to bid using quick UCC facility through any ather stock broker registered with the Stock Exchange, then the Public | —L2stdate for revision (upwards} or withdrawal of Bids danuary 12,2021 Tuesday Behind Local Shopping Cantre, New Delhi - 110062, India
Shareholder may approach Buyer Broker viz. Eureka Stack & Share Broking Services Limited, to register himself and bid by using —H—L“d C‘:osmof[!ate. 4 o:‘o 3'30| . bt P e e jJ—-—V—a"“" }g gg:} We:p:sda Contact Person Mr. SP Gupta
quick UCC facility. st date of receipt of completed Tender Forms and other specified documents including lanuary 15, riday E-mail beetalrta@gmail.com

12.15 Public Shareholders, who have tendered their Offer Sheres by submitting Bids pursuant to the terms of the Public Announcement physical share certificates by the Reg o Websi www.begtalfinancial.com
and the Letter of Offer, may withdraw or revise their Bids upwards not later than 1 {one) day before the Bid Closing Date. D LL:§ g:: L‘;r ;ft;:"rﬂte' ofter T TP e RS j::“:’y ;g 20:: Wefinn?s‘:ia Tel. No. +91-112996 1281-83
revision of Bids shall not be permitted. Any such request for revision or withdrawal of the Bids should be made by the Public A e Frimes i 3 thl Exl'rt . qui uary 20, y FaxNo. +91-112996 1284
Shareholder through their respective Seller Broker, through whom the original Bid was placed, not later than 1 (one) day before the st date o & T = J = e 7 ficoore fed 7 TR Thorsa 23. MANAGERTOTHE OFFEII:

Bid Closing Date. Any such request for revision or withdrawal of Bids received after normal trading hours of the secondary market 1 Tast o for T oF 31 GE"S.' BSh'D" oadng dieatch of s oatels) @ T January ZB' 021 Thurs day The details of the Manager to the Offer is as under:
{one) day before the Bid Closing Date will not be accepted. Any such request for withdrawal or upward revision should not be made Public S:arr:holz::rns in c:seq(:lfltgi ds z:séé?: "a:?c% ptI:s 7 fail:reso?:::gelilsiine ?)f'fer o ankiAry-<t, trsday.
tothe Company, Acquirer, Registrar to the Offer or Manager to the Offer. 9 9 q_ M\ t } L

12.161t shall be the responsibility of the Public Shareholders tendering in the Delisting Offer to obtain all requisite approvals (including | « The Specified Date is only for the purpose of determining the name of the Public Shareholders as on such date to whom the Letter of Offer N Sundae Capital Ad Privats Limited
corporate, statutory and regulatory approvals) prior to tendering their Equity Shares in the Acquisition Window Facility. The Acquirer willbe sent. H all owners {regi dor . d) of the Equity Shares of the C are eligible to participatein the Delisting lame undae Capital Advisors Private Limite
shall assume that the eligible Public Shareholders have submitted their Bids only after obtaining applicable approvals, if any. The Offoranytima befoes znd onihs HilCinsinaDats. PaEE SEBI Regn. No. INM000012494 ] ) ) )

Acquirer reserves the right to reject Bids received for physical shares which are without a copy of the required approvals. 4 s e o A S— A Price by the Acaui Address 3rdFloor, € - 11, Community Centre, Janak Puri, New Delhi - 110058, India

12.17 The Offer Shares to be acquired under the Delisting Offer are to be acquired free from all liens, charges, and encumbrances and IRYBCLLD L 1A OF. aiier of an BxrcEnce highertdn e Biscoveres ENca by fe Acquirer: Contact Person Anchal Lohia .
together with all rights attached thereto. Offer Shares that are subjectto any lien, charge or encumbrances are liable tobe rejected. | Note: E-mail shyam.delist@sundaecapital.com

12.18 The Company will not accept any Equity Shares offered for delisting offer which are under any restraint order of a court for transfer/ | 1.  Where last dates are mentioned for certain activities, such activities may happen on or before the respective last dates. Website www.sundaecapital.com
sale of such shares. 2. All dates are subject to change and depend on obtaining the requisite statutory and regulatory approvals, as may be applicable. Tel. No. +91-1149149740

12.19 Public Shareholders holding Offer Shares under multiple folios are eligible to participate in the Delisting Offer. Changes to the proposed timetable, if any, will be notified to the Public Shareholders by way of comigendum in all the newspaper in | For further details please "f‘"f“ the I'Em'ﬂf Offer, the Bid Form and the Bid Revision / Withdrawal Form which will b sent to the

12.20 The Public Shareholders should ;urther note that they sshould have a trading account with a Seller Member as the Bids can be entered which the Public Announcement has appeared. Public Sh who the C: yas onthe Specified Date.
only through their ive Seller Member. The Seller Member would issue note and pay the consideration to the | 17. STATUTORY APPROVALS . _ _ .

i i P it . This Public A is d to be on the of the Stock Exchanges, www.bseindia.com and

1 ;Eg:%lgziu;ﬂ:ﬁgﬂqrermose Equity Shares are accepted under the Delisting Offer. 17.1 The Public Shareholders of the Company have accorded their consent by way of special resalution passed through postal ballot, www.nseindia.com. Public Shareholders will also be able to download the Letter of Offer, the Bi?’ Form and the Bid Revision /

13.1 Basis of acceptance: Based on the offer files received from the BSE, the Registrar to the Offer in consultation with the Manager to the ;c;;:l:::fs\év;\; (I:Jl;;:ir:gd;:;rl;di::sMay 05, 2020, in respect of delisting of Equity Shares from the Stock Exchanges, in accordance x‘;:'::::::::’a"ﬁ::’m the wehsite of the Stock Exchanges.

: : ey Y TR R
Offer shall provide details of basis of to Clearing Corporation within Sp.ec'ﬁEd timelines. The results of postal ballot were due fo be declared on March 30, 2020. However, due to spread of COVID-19 | farlntell Invofin India Private Limited
Upon finalization of the Basis of Acceptance as per the SEBI Delisting Regulations: Pandemic, Indian G had of SHoctive from

13.2 Thesettlement of trades shall be carried out in the manner similar to settiement of trades in the secondary market. Man:h 25, 2020 for 21 days and was extended later on. Bscauss of the lockdov‘l'r'r.l" the Scruitiniser could not 3?1/ Wi

13.3 Qn chsurs ofthe Oﬁe.r, rscnnciliationfqr. acceptances shallbe conqucted by the Manager and Registrar to the Dslistjng Offerandthe | pave access to the postal ballot forms r Ived from the shareholders and accon'ﬂngly could not Issue thelr Dir:cto(: rotra
final list shgll be prnwds.d to BSE to facilitate settlement on the basis of the shares transferred/ marked as early pay-in to the account report on the date as specified in the postal ballot notice dated February 13, 2020. Further, in this regard, the | place: New Delhi
ofthe Clearing Corporation. Company was granted a relaxation and advised by Securities and Exchange Board of India, vide an e-mail | Dgie: December 28, 2020
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