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An ISO 9001, 14001 & 45001 Certified Company 
 

Ref: MGL/CS/SE/2023/489                             Date: August 25, 2023 
 
To, 
Head, Listing Compliance Department 
BSE Limited  
P. J. Towers, 
Dalal Street,  
Mumbai - 400 001 

Scrip Code/Symbol: 539957; MGL 

Head, Listing Compliance Department 
National Stock Exchange of India Ltd 
Exchange Plaza, Bandra –Kurla Complex,  
Bandra (East),  
Mumbai – 400 051 
Script Symbol: MGL 

 
Dear Sir/Madam, 

 
Sub: Submission of Voting Results pursuant to Regulation 44 of the SEBI                        

(Listing Obligations and Disclosure Requirements) Regulation, 2015 
 
Pursuant to Regulation 44(3) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulation, 2015 (“Listing Regulations”), and Section 108 of the Companies Act, 2013 read with Rule 
20 of the Companies (Management and Administration) Rules, 2014, we enclose herewith the 
following, in respect of the 28th Annual General Meeting (AGM) of the Company held on Thursday, 
August 24, 2023 at 03:00 p.m. through Video Conferencing (VC)/ Other Audio Visual Means 
(OAVM), in accordance with the relevant circulars issued by the Ministry of Corporate Affairs and 
Securities and Exchange Board of India. 

 
1. Voting Results of the businesses transacted at the 28th AGM as required under Regulation 44(3) of 

the Listing Regulations.  
 
2. Scrutinizer’s Report on remote e-voting and e-voting conducted at the 28th AGM, dated August 24, 

2023, pursuant to Section 108 of the Companies Act, 2013.  
 
Request you to kindly take the same on record. 

 
For Mahanagar Gas Limited 
 
 
 
Atul Prabhu  
Company Secretary & Compliance Officer  
 
Encl.: As above 
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Details of Voting Results of 28th Annual General Meeting of the members of 

Mahanagar Gas Limited held on Thursday, August 24, 2023 
 

[Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015] 
 

Sr. 
No. 

Particulars Details 

1. Date of the Annual General Meeting August 24, 2023 

2. Total number of shareholders on Cut-off date 157528 

3. No. of shareholders present in the meeting either in person or through 
proxy: 

Not Applicable Promoters and Promoter Group: 

Public: 

4. No. of Shareholders attended the meeting through Video Conferencing:  

Promoters and Promoter Group: 1 

Public: 71 

 
 



No. of votes 
polled

% votes polled on 
outstanding shares

No. of votes - 
in favour

No. of votes - 
in Against

% of votes - in 
favour

% of votes - in 
Against

(1) (2) (3)= [(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100
E-voting 32102750 100.00 32102750 0 100.00 0.00
Poll 0 0.00 0 0 0.00 0.00
Postal Ballot(if applicable) 0 0.00 0 0 0.00 0.00

Total 32102750 32102750 100.00 32102750 0 100.00 0.00
E-voting 51724012 91.59 51724012 0 100.00 0.00
Poll 0 0.00 0 0 0.00 0.00
Postal Ballot(if applicable) 0 0.00 0 0 0.00 0.00

Total 56472545 51724012 91.59 51724012 0 100.00 0.00
E-voting 216086 2.12 155788 60298 72.10 27.90
Poll 0 0.00 0 0 0.00 0.00
Postal Ballot(if applicable) 0 0.00 0 0 0.00 0.00

Total 10202483 216086 2.12 155788 60298 72.10 27.90
98777778 84042848 85.08 83982550 60298 99.93 0.07

Mahanagar Gas Limited

No. of shares 
held

Whether promoter/ promoter group are 
interested in the agenda/resolution?

Resolution Required (Ordinary) 1. Adoption of the Audited Financial Statements of the Company for the Financial Year ended March 31, 2023, together 
with the Reports of the Board of Directors and Auditors thereon.
No

Category Mode of Voting

Total

Promoter and 
Promoter 
Group

Public 
Institutions

Public Non-
Institutions

32102750

56472545

10202483



No. of votes 
polled

% votes polled 
on outstanding 

shares

No. of votes - 
in favour

No. of votes - 
in Against

% of votes - in 
favour

% of votes - in 
Against

(1) (2) (3)= [(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100

E-voting 32102750 100.00 32102750 0 100.00 0.00
Poll 0 0.00 0 0 0.00 0.00
Postal Ballot(if applicable) 0 0.00 0 0 0.00 0.00

Total 32102750 32102750 100.00 32102750 0 100.00 0.00
E-voting 52080527 92.22 52080527 0 100.00 0.00
Poll 0 0.00 0 0 0.00 0.00
Postal Ballot(if applicable) 0 0.00 0 0 0.00 0.00

Total 56472545 52080527 92.22 52080527 0 100.00 0.00
E-voting 215753 2.11 155617 60136 72.13 27.87
Poll 0 0.00 0 0 0.00 0.00
Postal Ballot(if applicable) 0 0.00 0 0 0.00 0.00

Total 10202483 215753 2.11 155617 60136 72.13 27.87
98777778 84399030 85.44 84338894 60136 99.93 0.07

Mahanagar Gas Limited

No. of shares 
held

Resolution Required (Ordinary)

Whether promoter/ promoter group are 
interested in the agenda/resolution?

2. Declaration of the Final Dividend of Rs. 16/- per equity share for the Financial Year ended on March 31, 2023 and 
confirmation of the payment of Interim Dividend of Rs. 10/- per equity share.

No

Category Mode of Voting

Total

Promoter and 
Promoter 
Group

Public 
Institutions

Public Non-
Institutions

32102750

56472545

10202483



No. of votes 
polled

% votes polled 
on outstanding 
shares

No. of votes - 
in favour

No. of votes - 
in Against

% of votes - in 
favour

% of votes - in 
Against

(1) (2) (3)= [(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100
E-voting 32102750 100.00 32102750 0 100.00 0.00
Poll 0 0.00 0 0 0.00 0.00
Postal Ballot(if applicable) 0 0.00 0 0 0.00 0.00
Total 32102750 32102750 100.00 32102750 0 100.00 0.00
E-voting 52080524 92.22 41835468 10245056 80.33 19.67
Poll 0 0.00 0 0 0.00 0.00
Postal Ballot(if applicable) 0 0.00 0 0 0.00 0.00
Total 56472545 52080524 92.22 41835468 10245056 80.33 19.67
E-voting 216074 2.12 155488 60586 71.96 28.04
Poll 0 0.00 0 0 0.00 0.00
Postal Ballot(if applicable) 0 0.00 0 0 0.00 0.00
Total 10202483 216074 2.12 155488 60586 71.96 28.04

98777778 84399348 85.44 74093706 10305642 87.79 12.21

Mahanagar Gas Limited

No. of shares 
held

Resolution Required (Ordinary)

Whether promoter/ promoter group are 
interested in the agenda/resolution?

3. Re-appointment of Mr. Mahesh V. Iyer (DIN: 08198178), Director, who retires by rotation and being eligible, 
offers himself for re-appointment.
No

Category Mode of Voting

Total

Promoter and 
Promoter 
Group

Public 
Institutions

Public Non-
Institutions

32102750

56472545

10202483



No. of votes 
polled

% votes polled 
on outstanding 

shares

No. of votes - 
in favour

No. of votes - 
in Against

% of votes - in 
favour

% of votes - in 
Against

(1) (2) (3)= [(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100
E-voting 32102750 100.00 32102750 0 100.00 0.00
Poll 0 0.00 0 0 0.00 0.00
Postal Ballot(if applicable) 0 0.00 0 0 0.00 0.00
Total 32102750 32102750 100.00 32102750 0 100.00 0.00
E-voting 52080527 92.22 52080527 0 100.00 0.00
Poll 0 0.00 0 0 0.00 0.00
Postal Ballot(if applicable) 0 0.00 0 0 0.00 0.00
Total 56472545 52080527 92.22 52080527 0 100.00 0.00
E-voting 216039 2.12 155528 60511 71.99 28.01
Poll 0 0.00 0 0 0.00 0.00
Postal Ballot(if applicable) 0 0.00 0 0 0.00 0.00
Total 10202483 216039 2.12 155528 60511 71.99 28.01

98777778 84399316 85.44 84338805 60511 99.93 0.07

10202483

Mahanagar Gas Limited

No. of shares 
held

Category Mode of Voting

Total

Resolution Required (Ordinary)
Whether promoter/ promoter group are 
interested in the agenda/resolution?

4. Ratification of remuneration of Cost Auditors for the FY 2023-24.
No

Promoter and 
Promoter 
Group

Public 
Institutions

Public Non-
Institutions

32102750

56472545



No. of votes 
polled

% votes polled 
on outstanding 

shares

No. of votes - 
in favour

No. of votes - 
in Against

% of votes - in 
favour

% of votes - in 
Against

(1) (2) (3)= [(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100
E-voting 0 0.00 0 0 0.00 0.00
Poll 0 0.00 0 0 0.00 0.00
Postal Ballot(if applicable) 0 0.00 0 0 0.00 0.00
Total 32102750 0 0.00 0 0 0.00 0.00
E-voting 52019261 92.11 52019261 0 100.00 0.00
Poll 0 0.00 0 0 0.00 0.00
Postal Ballot(if applicable) 0 0.00 0 0 0.00 0.00
Total 56472545 52019261 92.11 52019261 0 100.00 0.00
E-voting 215527 2.11 155036 60491 71.93 28.07
Poll 0 0.00 0 0 0.00 0.00
Postal Ballot(if applicable) 0 0.00 0 0 0.00 0.00
Total 10202483 215527 2.11 155036 60491 71.93 28.07

98777778 52234788 52.88 52174297 60491 99.88 0.12

10202483

Mahanagar Gas Limited

No. of shares 
held

Category Mode of Voting

Total

Resolution Required (Ordinary)
Whether promoter/ promoter group are 
interested in the agenda/resolution?

5. Approval of Material Related Party Transactions for the FY 2023-24 and FY 2024-25.
Yes

Promoter and 
Promoter 
Group

Public 
Institutions

Public Non-
Institutions

32102750

56472545



No. of votes 
polled

% votes polled 
on outstanding 

shares

No. of votes - 
in favour

No. of votes - 
in Against

% of votes - in 
favour

% of votes - in 
Against

(1) (2) (3)= [(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100
E-voting 32102750 100.00 32102750 0 100.00 0.00
Poll 0 0.00 0 0 0.00 0.00
Postal Ballot(if applicable) 0 0.00 0 0 0.00 0.00
Total 32102750 32102750 100.00 32102750 0 100.00 0.00
E-voting 52080527 92.22 52080527 0 100.00 0.00
Poll 0 0.00 0 0 0.00 0.00
Postal Ballot(if applicable) 0 0.00 0 0 0.00 0.00
Total 56472545 52080527 92.22 52080527 0 100.00 0.00
E-voting 216039 2.12 155445 60594 71.95 28.05
Poll 0 0.00 0 0 0.00 0.00
Postal Ballot(if applicable) 0 0.00 0 0 0.00 0.00
Total 10202483 216039 2.12 155445 60594 71.95 28.05

98777778 84399316 85.44 84338722 60594 99.93 0.07

Mahanagar Gas Limited

No. of shares 
held

Resolution Required (Special)
Whether promoter/ promoter group are 
interested in the agenda/resolution?

6. Alteration of Objects Clause of Memorandum of Association.
No

Category Mode of Voting

Total

Promoter and 
Promoter Group

Public 
Institutions

Public Non-
Institutions

32102750

56472545

10202483



SANTOSH SINGH & ASSOCIATES
(Com pany Secretaries)

TO,

The Chairman,
MAHANAGAR GAS LIMITED

Regd. Off.: MGL House, Block No: G-33,

Bandra-Kurla Complex, Bandra [E),

Mumbai -400051

Dear Sir,

SUB: Scrutinizer's Report on remote e-votim= and e-vetim= at the Twenty-eiz!ht Annual
General   Meeting   rAGMt   of   tlle   Members   of   MAIIAriAGAR   GAS   LIMITrm   rcIN=
L40Z00MH1995P-LC-08B1-331  held  on  Thursdav.  August  24.  Z023  at 03:00  i].in.  r-ISTt
throuch Video.ConferemcinE! rryc| / Other Audi-o VIsrial Means r"OAVM|.

I, Santosh Kumar Singh, a Company Secretary in Practice and Proprietor of M/S Santosh
Singh & Associates, Company Secretaries  (ACS:  ]5964 and C.P.  No.:  J7638), duly appointed
as the Scrutinizer by the Board of Directors of MAHANAGAR GAS LIMITED [the '.Company..)
to act as the Scrutinizer in terms of Section 108 af the Companies Act, 2 013 read with Rule 2 0
of the Companies (Management and Administration) Rules, 2 014.

Pursuant to the MCA General Circular No.14/2020, dated April 8,  2020, General Circular no.
17/2020 dated April 13, 2020, Circular no. 20/2020 dated May 5, 2020, Circular no. 02/2021
dated  January  13,  2021,  02/2022  dated  May  05,  2022  and  10/2022  dated  28tll  December
2022  (MCA  Circulars)  read  with  SEBI  Circnlar  Nos.  SEBI/HO/CFD/CMD1/CIR/P/2020/79
dated   May   12,   2020,   SEBI/HO/CFD/CMD2/   CIR/P/2021/11   dated   January   15,   2021,
SEBI/HO/CFD/CMD2/CIR/P/2022/62     dated     May     13,     2022      and     SEBI/HO/I)DHS/
DDHSRACPOD1/P/CIR/2023/001   dated  January  5,  Z023   (`SEBI  Circulars')   and  all  other
relevant  circulars  issued  from  time  to  time,  this  Annual  General  Meeting  [AGM)  of the
Members held on Thursday, August 24, 2023 at 03:00 p.in. [IST) through Video Conferencing

("VC")/ Other ifudio Visual Means ("OAVM") ,

226, Blioomi Mall, Plcto9, Sector 15, CBD Belaqur, Navi Mumbai -400 614 I Tel. No. +918299883sO9
Cell: +919820694689 I  E. M.: sksacs@gmail.com & cssantoshsingh@gmail.com



0§ SANTOSH SINGH & ASSOCIATES
(Com pany Secretaries)

The   management  of  the  company  is   responsible   to   ensure   the   compliance  with  the
requirements  of the  Companies  Act,  2013  and  rules  relating to  voting through  electronic
means and Voting at the Meeting through lnsta Poll (e-voting), on the resolutions contained in
the notice for the 28th Annual General Meeting (AGM) of the members  of the Company.  My
responsibility as a scrutinizer for the voting process  [including remote e-voting process), as

provided by the Managemerit, is restricted to ensure that the voting process is conducted in a
fair and transparent marmer and make a scrutinizer's report of the votes cast "In favour" or
"Against" or "Abstain/Invalid", If any, on the terms of business   ontained in the notice of AGM

and remote e-voting services provided National Seourities Depository Limited  ("NSDL"), the
authorized ageney to provide e-voting facilities, engaged by the company,

Based on the re|]ort generated from the e-voting aystem provided by the NSDL, I do hereby
submit my report as follows:

1.   The  Resolutions  were transacted  throuch  the  process  of remote  e-voting and  through
electronic  voting  system  at  the  AGM.  For  the  purpose  of e-voting,  the  Company  had
engaged the services of National Seourities Depository Limited ["NSDL.] ,

2.   Voting richts were reckoned on the paid-up value of shares registered in the flame of the
Members as on August 16, 2023 (I.cut-off date").

3.   The period for remote  e-voting commenced on Monday, Augilst 21, 2023  at 9,00 AM.
HST) and ended on Wednesday, August 23, Z023 at 5.00 P,M. (IST) The Remote e-voting
module was disabled by NSDL for voting thereafter.

4,   The facility of e voting was made available for the members attending the meeting through
VC and who did riot cast their voting through remote e voting

5.   Further, the votes cast through rerriote ewoting were unblocked in the presence of two
witnesses  Mr,  Babu   Chavan  and  Mr.   Samar  Krishnan,  neither  of  whom  are  in  the
employment of the Company.

6   The  report  on  vote  cast  through  remote  e-voting was  generated  from  NSDL  e-voting
websitewww.evoting.usdl.com

226, Bhoomi Malt, Plot-09, Sector 15, CBD Belapur, Navi Mumbai - 400 614 I Tel. No. +91 8299883309
Cell: +919820694689 I E. M.: sksacs@gmail.com & cssantoshsingh@gmail.com



SANTOSH SINGH & ASSOCIATES
(Com pany Secretaries)

7.   The consolidated results of remote e-voting and voting through electronic voting system
at  the  AGM  are  enclosed  as  Annexure-A to  this  report  and  based  on  the  results,  all
resolutions as contained in the Notice have been passed with requisite majority.

All the relevant records were handed over to the Company Secretary of the Company for safe
keeping.

For Santosh Singh & Associates
Company Secretaries

J`.,.a-...

Santosh Kumar Singh
Proprietor
Men. No.: ACS-15964
COP No.:  17638
P.R: 1289 of 2021
U DIN : A0159 64E0 0 08 65Z 3 0

Place: Navi Mumbai
Date: August 2 5, 2 02 3

Enclosed: ds above

MANAGING DIRECTOR

Witness:
We the undersigned witness that the votes were unblocked from the e-voting website of e-
voting service provider viz. NSDL [www.evoting. nsdl.coml in our presence at the office of
the scrutinizer, Santosh Kumar singh.                                                                '

S==¥aeEL=kyao#g

Mr. Babu Chivan

•..I   .   I  .    .     .

Mr. Samar Krishnan

Z26, Bhcomi Mall, PI®tee, Sector 15, CBD Belapur, Navi Mumbai -BOO 614 I Tet. No. +918299883sO9
Cell: +919820694689 I  E. Ivl.: sksacs@gmail.com & cssantoshsingh@gmail.com



Anmexue-A

Anneiture to the Scrutiniser.a Report
Result Of Remote e+vot!m! and vctlm! throuch lnst3 Boll (elvotlnal during the AGM

Resol. no./ItemNo deadfng Of Reso lutlon rtype OfRcolut!on Type of Vctlng Votirtg in Favour (Assent| Vot[ngAgalnst(Dissent) Abstain / Invalid

N®. of No. of votes cast 96 Of Valld No.of No. of Vctes % of Va Hd No. Of No. of
MembersVoting votes MembersVotlng cast votes MembersVct'ng Votes cast

1 To receive, consider and adopt theAuditedFinancialStatementsoftheCompanyfortheFlnancialYearendedMarch31,2023,togetherwiththeReportsoftheBoardofDirectorsandAutitor§thereon. ordinaryResolution Remcte e-Voti ng

758 83982550 99.93% 13 60298 a.07% 7 3S6500
Votingthroughlustspoll(e-Voting)

0 0 0% 0 0 0% 0 a
TOTAL 7se 839825SO 99.9396 13 cO298 a.0796 7 3se5oo

2 To confirm the payment Of InterimDividendOfRs10/-perequityShare,alreadypaidandtodeclaretheFinalDividendOfRs.16/-perequftyshare fortheFlnanclalYearendedonMarch31,2023. OrdinaryResolution ltemote a-Voti ng

762 84338894 99.93% 9 cO136 0.07% 7 318
Votingthrough,nstapoll(e-Votingl

a 0 0% 0 a 0% 0 a
TorAL 762 843388sO 99.93% 9 60136 OJ07% 7 318

3 To appoint a Director in place Of Mr.MaheshV.Iyer(DIN:08198178},whoretiresbyrotationandbeingeligible,offershintselfforre-appointment OrdinaryResolution Re mote e-Voting

695 74093706 87 .79% 83 10305642 12.21% a 0
Votl.ngthrough'netapoll(e.Voting)

0 a a 0 0 0 a
TOTAL 695 74093706 87.79% 83 10sO5642 1221% a a

4 Rat]ficatien of remuneration of CastAuditorsfortheFinScncialYear2023-24 OrdinaryResolution Remote e-Voting

743 84338805 9S.93% 27 cO511 0.07% 8 32
Votingthrough,nstapollte-Voting)

a a 0% a a 096 0 a
TOTAL 743 84ae8sO5 99.93% 27 60511 a.07% 8 3Z



Resol. rto./ItemNo HeadlngofResolutlon type OfResolutlon TypeofVct!ng Vctlng ln Favour (Assent| Voting Agai nat {Dissent) Ab§ca!n / lmlalld

No. of No. of Votes cast % Of Va''d No. of N®. ol Votes % of Va lid No. of No. of
MembersV®t!n8 Votes MembersVoting east votes unmbersVctlng Vods cast

5 Approval Of Material Related PartyTransactions OrdinaryResolution demote e-Voting
742 52174297 99t.88% 23 60491 a.12% 13 32164560

Voting through,mstapoll(e-Voting)

0 0 096 a 0 0% 0 0
TOTAL 74Z 52174297 99.88% 23 60491 a.12% 13 321645cO

6 Aleeration of objects cl@u§e ofMemorandumOfAssociation SpecialResolution Remote e-Voti ng
747 84338722 99.93% 23 60594 0.07% 8 32

Votingthronghln§tapollte.Voting)

a a 096 0 a 0% 0 0
TorAL 747 84338722 99.93% Z3 cO594 a.07% 8 32
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