
 

 

 
May 30, 2023 
 
BSE Limited 
Corporate Relationship Department 
1st Floor, P.J. Towers, Dalal Street, 
Mumbai 400 001 

National Stock Exchange of India Limited 
Listing Department-Corporate Services 
Exchange Plaza, 5th Floor, Plot No. C/1 
Bandra Kurla Complex,  
Bandra East, Mumbai 400051 

       	
Code	No.	530367/	NRBBEARING	
	
Sub: Outcome	of	Board	Meeting	–	May	30,	2023	
 
Dear Sir / Madam, 
 
Pursuant to the provisions of Regulation 30 (read with Part A of Schedule III) of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, we hereby inform 
you that the Board of Directors of the Company at its meeting held today, i.e., on Tuesday, 
May 30, 2023, inter-alia considered the following: 
 
1. Approved the Audited Financial Results (Standalone and Consolidated) of the Company, 

for the quarter and year ended March 31, 2023, along with the Reports, as submitted by 
the Statutory Auditors of the Company. A copy of the same is enclosed herewith, 
together with a declaration duly signed by the Chief Financial Officer of the Company, 
stating that the Reports are with unmodified opinion. 

 
2.  Approved the re-appointment of Ms. Vishakha R. M. (DIN No. 07108012), as a Director 

on the Board of the Company in the category of Non-Executive and Independent 
Director for a second term of 5 (five) years w.e.f. November 2, 2023, based on the 
recommendation of the Nomination and Remuneration Committee, subject to the 
approval of the same at the ensuing 58th Annual General Meeting of the Company. A 
brief profile of Ms. Vishakha R. M. is set out in Annexure A. 

 
Further, pursuant to the Circular dated June 20, 2018 - Enforcement of SEBI Orders 
regarding appointment of directors, based on the information available with us, it may 
be noted that Ms. Vishakha, is not debarred from holding the office of director by virtue 
of any SEBI order or any other such authority. 

 
3. Recommend to the members that Mr. Devesh Singh Sahney (DIN 00003956), Non-

Executive - Non Independent Director of the Company who is liable to retire by rotation 
at ensuing Annual General Meeting shall not be reappointed to the Board and to not 
presently fill the vacancy caused by the retirement of Mr. Devesh Singh Sahney. 

 
4. Approved declaration of interim dividend of Rs. 4.10/- (Rupees Four and Ten Paise 

Only) per equity share of Rs. 2/- each, i.e., 205% (Two Hundred and Five percent). As 
informed, the interim dividend shall be paid to all members whose names appear on the 
Register of Members as on the Record Date, i.e., June 9, 2023. The interim dividend shall 
be paid within 30 days of the declaration thereof as per the statutory timeline 
mentioned in the Companies Act, 2013. 



5. Recommended Dividend of Rs. 1/- (Rupee One Only) per equity share of face value Rs.
2/- each i.e. 50% (Fifty percent), for the financial year ended March 31, 2023. The same
will be paid out to the Members of the Company within 30 (thirty) days	 of its
declaration and approval by the Members at the ensuing 58th Annual General Meeting of
the Company.

6. Recommended the re-appointment of M/s Walker and Chandiok & Co. LLP, Chartered
Accountants (Firm Registration No. 001076N/N500013) as the Statutory Auditors of the
Company for second term of 5 consecutive years from the conclusion of the ensuing
58th Annual General Meeting (“AGM”) of the Company until the conclusion of 63rd

AGM of the Company to be held in 2028, as recommended by the Audit Committee and
subject to the approval of Members of the Company.

Details as required under Regulation 30 of the Listing Regulations, 2015 and the SEBI
Circular CIR/CFD/CMD/4/2015 dated September 9, 2015 are given in Annexure B.

The Board Meeting commenced at 5.30 p.m. and concluded at 10.15 p.m. 

We request you to kindly take the above on record. 

Thanking you, 

Sincerely, 
For	NRB	Bearings	Limited	

Shruti Joshi 
Company Secretary 

Encl : as above  



 

	
	

Annexure	–	A	
Brief	Profile	of	Ms.	Vishakha	R.	M.	

	
Name	of	the	
Director	

Ms. Vishakha R. M.	

Reason	for	change	 Re-appointment as an Independent Director.	
Date	of	
appointment	&	
term	of	
appointment	

For a second term of 5 (five) consecutive years with effect from November 
2, 2023.	

Brief	profile	 Ms. Vishakha R. M. age 58 years, holds a degree of Bachelor in Commerce, 
is an Associate member of the Institute of Chartered Accountants of India 
and a Fellow Member of the Insurance Institute of India. Ms. Vishakha, 
currently the Managing Director & CEO of India First Life Insurance, has a 
rich experience of over 34 years in the Risk and Insurance Sector. She is 
recognised and influential in the public domain within the industry and 
more broadly as an organisational leader. 
 
Prior to India First Life Insurance, she has held important positions with 
various prestigious companies like Canara, HSBC, Oriental Bank of 
Commerce, Life Insurance Co. Limited, IDBI Federal Life Insurance 
Company Limited, Sompo Japan Insurance Company Limited, Birla Sun Life 
Insurance Company Limited, Cigna Healthcare Management Company (I) 
Private Limited, Royal Sundaram Alliance Insurance Company Limited and 
New India Assurance. 
 
Ms. Vishakha has been a recipient of many awards and accolades over the 
years few of which are: 
 Selected as one of the Top 30 Most Powerful Women in Business Today 

September 2018. 
 Selected as on of the Forbes India Top 25 W Power trail blazers 2018. 
 Ranked 38th amongst the most powerful women in business by Fortune 

India in September 2017. 
 CA Business Leader – Woman 2016 award from ICAI (Institute of 

Chartered Accountants of India) 
 ASSOCHAM (Associated Chambers of Commerce and Industry of India) 

Individual Achievement Award 
 Finalist at the 15th Asia Business Leaders Award 2016 and for the 12th 

edition of the India Business Leader Award 2017 
 Speaker at various national level forums including ET, Mint and Outlook 

Money Conclave; Industry bodies of CII, FICCI and ASSOCHAM and 
International Conferences of: ICAI international conference, Bahrain 
2017 and ICAI Doha Chapter, Qatar 2018 

Relationship	with	
the	other	directors	
of	the	Company	

None 

 



 

 
 

Annexure	–	B	
Brief	Profile	of	Statutory	Auditor	

 
Particulars	 M/s. Walker and Chandiok & Co. LLP, Chartered Accountants (Firm 

Registration No. 001076N/N500013) 
Reason	for	change	 M/s. Walker Chandiok & Co. LLP was appointed as Statutory Auditor of the 

Company for the initial term of 5 consecutive years in the 53rd Annual 
General Meeting (“AGM”) of the Company held on August 9, 2018 and their 
term will expire in the ensuing AGM of the Company. As per section 139 of 
the Companies Act, 2013, M/s. Walker Chandiok & Co. LLP is eligible for re-
appointed as statutory auditors of the Company for second term.  
 
Accordingly, the Board of Directors, based on the recommendation of Audit 
Committee, approved the re-appointment of M/s. Walker Chandiok & Co. 
LLP, as Statutory Auditors of the Company, for second term of 5 
consecutive years starting from the conclusion of the ensuing 58th AGM of 
the Company until the conclusion of 63rd AGM of the Company, subject to 
approval of the members in the ensuing AGM of the Company. 

Date	of	
appointment	&	
term	of	
appointment	

The Board of Directors in its meeting held on May 30, 2023 approved the 
re-appointment of M/s Walker Chandiok & Co. LLP, as statutory auditors, 
for second term of 5 consecutive year starting from the conclusion of the 
ensuing 58th AGM of the Company until the conclusion of 63rd AGM of the 
Company, subject to approval of the shareholders in the ensuing AGM of 
the Company. 

Brief	Profile	 M/s Walker Chandiok & Co. LLP ("the Firm") is an Indian firm, established 
in the year 1935. The head office of the Firm is at L-41, Connaught Circus, 
Outer Circle, New Delhi - 110001, Delhi, India. It provides in India 
providing auditing, taxation and advisory Services. The Firm is also acting 
as statutory auditors of many other listed entities in India.  

Disclosure	of	
relationships	
between	 directors	
(in	 case	 of	
appointment	of	
directors)	

Not Applicable  
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May 30, 2023 

BSE Limited 
Corporate Relationship Department 
1st Floor, P.J. Towers, Dalal Street

Mumbai 400 001 

Code No. 530367 / NRBBEARING 

Dear Sir /Madam, 

National Stock Exchange of India Limited 
Listing Department-Corporate Services 
Exchange Plaza, 5th Floor, Plot No. C/1 

Bandra Kurla Complex 

Bandra East, Mumbai 400051 

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations,2015 and SEBI Circular No. CIR/CFD/ 
CMD/56/2016 

In terms of the provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 and SEBI Circular No. CIR/CFD/ 
CMD/56/2016, we hereby declare that the Statutory Auditors of our Company, 
M/s. Walker Chandiok & Co LLP, Chartered Accountants (Registration No. 
001076N/N500013), have issued Audit Reports with unmodified opinion in respect of 
the annual Audited Financial Results of the Company (Standalone and Consolidated) for 
the Financial Year ended on 31st March, 2023.

Kindly take the same on record and acknowledge the same. 

Thanking you, 

rely, 
RB Bearings Limited 

Pankaj K emka 
Chief Financial Officer 


