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RIDDHI CORPORATE SERVICES LIMITED

ISO 001:2015, 27001:201 3 & CMMI Level 3 Certified Company

RIDDHI CORPORATE SERVICES LIMITED

CIN: L74140GJ2010PLC062548

Registered Office: 10 MILL OFFICERS COLONY, BEHIND OLD RBI, ASHRAM ROAD AHMEDABAD Ahmedabad GJ 380009 IN

Statement of Standalone Assets and Liabilities

C In Lakh)
As At As At As At
Particulars
31/03/2020 31/03/2019 ] 01/04/2018
A Date of start of reporting period 01/04/2019 01/04/2018 ] 01/04/2018
B Date of end of reporting period 31/03/2020 31/03/2019 01/04/2018
C Whether results are audited or unaudited Unaudited Unaudited Unaudited
D Nature of report standalone or consolidated Standalone Standalone Standalone
ASSETS
1 Non-current assets
a) Property, Plant and Equipment 202.98 62.23 77.13
b) Capital work-in-progress - 48.81 16.11
c) Investment Property - - -
d) Goodwill - - -
e) Other Intangible assets - - -
1)) Intangible assets under development - - -
9) Biological Assets other than bearer plants - - -
h) Financial Assets
(M)|Investments 1,386.67 2,175.38 2,339.13
(ii)] Trade receivables 381.97 113.13 88.46
(ifi)|Loans 39.79 40.52 76.63
(iii){Others 11.26 20.51 4.90
i) Deferred tax assets (net) 17.59 28.91 31.75
i) Other non-current assets - - -
2) Current assets
a) Inventories - - -
b) Financial Assets - - -
()|Investments - - -
(ii)| Trade receivables 409.63 269.47 373.44
(ifi)|Cash and cash equivalents 1,027.29 585.85 68.28
(iv)|Bank balances other than (iii) above - - -
(V)|Loans 362.99 219.64 104.58
(vi)|Others (to be specified) 193.31 228.48 164.23
c) Current Tax Assets (Net) - - -
d) Other current assets - - -
TOTAL ASSETS 4,033.49 3,792.91 3,344.64
EQUITY & LIABILITIES :
EQUITY:
a) Equity Share capital 1,137.50 1,137.50 325.00
b) Other Equity 1,371.49 1,426.25 1,989.18
LIABILITIES : - - -
1) Non-Current Liabilities - - -
a) Financial Liabilities
(i)|Borrowings 1.36 2.66 10.24
(ii)| Trade payables
A) total outstanding dues of micro enterprises and small
enterprises; and - -
(B) total outstanding dues of creditors other than micro enterprises
and small enterprises. 183.81 93.28 15.46
(iii)|Other financial liabilities (other than those specified in item (b), to - - -
b) Provisions - - -
c) Deferred tax liabilities (Net) - - -
d) Other non-current liabilities - - -
2) Current liabilities
a) Financial Liabilities - -
(i)|Borrowings 476.83 403.70 572.97
(ii)| Trade payables
(A) total outstanding dues of micro enterprises and small
enterprises; and - - -
(B) total outstanding dues of creditors other than micro enterprises
and small enterprises. 132.16 30.91 264.55
(ifi)]Other financial liabilities (other than those specified in item (c) 103.61 170.30 167.25
b) Other current liabilities 439.99 528.30 -
c) Provisions 186.73 - -
d) Current Tax Liabilities (Net) - - -
TOTAL EQUITY AND LIABILITIES 4,033.49 3,792.91 3,344.64
For, Riddhi Corporate Services Limited
JOSHIMANISH s s
pritcanieevireadition i
VINODCHANDRA o oo wismoscimonn
Date: 2020.07.31 19:19:22 +05'30'
MANISH VINODCHANDRA JOSHI
Date :- July 31, 2020 CHIEF FINANCIAL OFFICER
Place:- Ahmedabad
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RIDDHI CORPORATE SERVICES LIMITED

CIN: L74140GJ2010PLCO62548

Registered Office: 10 MILL OFFICERS COLONY, BEHIND OLD RBI, ASHRAM ROAD AHMEDABAD Ahmedabad GJ 380009 IN

Statement of Standalone Financial Results for the quarter ended on March 31, 2020

C In Lakh except per share data)

particulars Quarter Ended Year Ended
31/03/2020 31/12/2019 31/03/2019 31/03/2020 31/03/2019
A Date of start of reporting period 01/01/2020 01/10/2019 01/01/2019 01/04/2019 01/04/2018
B Date of end of reporting period 31/03/2020 31/12/2019 31/03/2019 31/03/2020 31/03/2019
C Whether results are audited or unaudited| Unaudited Unaudited Unaudited Unaudited Unaudited
D hture of report standalone or consolidated| Standalone Standalone Standalone Standalone Standalone
1 Revenue From Operations
Net sales or Revenue from Operations 2,129.06 2,152.20 2,480.16 8,061.74 5,025.71
1 Other Income 26.39 27.18 104.67 110.18 183.98
i Total Income (1+11) 2,155.44 2,179.38 2,584.83 8,171.91 5,209.69
v Expenses
(a)|Cost of materials consumed - - - - _
(b) Purchases of stock-in-trade/ Services 678.76 476.60 361.02 1,960.05 1,030.02
Changes in inventories of finished goods,
©@ work-in-progress and stock-in-trade - - - - -
(d)|Employee benefit expense 1,239.39 1,297.01 1,466.06 5,054.64 3,250.36
(e)|Finance Costs 6.73 6.46 10.77 22.01 40.70
(f)|Depreciation and amortisation expense 8.88 10.36 7.40 29.03 27.08
(g9)|Other Expenses 225.91 150.42 180.17 673.76 522.31
Total expenses (IV) 2,159.66 1,940.84 2,025.42 7.739.48 4,870.47
\Y4 Profit/(loss) before exceptional items and
tax (111-1Vv) “a.22) 238.54 559.41 432.43 339.22
Vi Exceptional items - - - 331.06 -
Profit (loss) after exceptional items and
v before Tax (V-VI) “.22) 238.54 559.41 101.37 339.22
VI Tax Expense 46.22 60.04 81.95 156.13 81.95
(a) Current Tax 34.91 60.04 79.11 144.82 79.11
(b) (Less):- MAT Credit - - - -
© Current Tax Expense Relating to Prior years - - - -
(d) Deferred Tax (Asset)/Liabilities 11.31 - 2.84 11.31 2.84
1X Profit (Loss) for the period from
continulng operations (VII-VIID) (50.45) 178.50 477.45 (54.77) 257.26
x Profit/(loss) from discontinued operations - - - - -
X1 Tax expenses of discontinued operations - - - - -
X1 Profit/(loss) from Discontinued
operations (after tax) (X-XI) - - - - -
X111 Profit(Loss) For Period (50.45) 178.50 A477.45 (54.77) 257.26
X1V Other Comprehensive Income
a. i). Items that will not be reclassifled to
proflt or loss - - - - _
ii). Income tax relating to items that will
not be reclassified to profit or loss - - - -
b. i). Item that will be reclassifed to profit
or loss - - - -
ii). Income tax relating to items that will
be reclassifed to profit or loss - - - -
Total Comprehensive income - - - - —
XV Total Comprehensive income [Comprising
Profit for the Period and Other
comprehensive income] (XIV+XV) (50.45) 178.50 a477.45 Ba.77) 257.26
XVI Details of equity share capital
Paid-up equity share capital 1,137.50 1,137.50 1,137.50 1,137.50 1,137.50
Face value of equity share capital (Per
Share) Rs. 10/- Rs. 10/- Rs. 10/- Rs. 10/- Rs. 10/-
XVII Earnings per share
Earnings per share (not annualised for
@ quarter ended)
Basic earnings (loss) per share from
continuing operation (0.44) 1.57 4.20 (0.48) 2.26
Diluted earnings (loss) per share from
continuing operation (0.44) 1.57 4.20 (0.48) 2.26
Earnings per share (not annualised for
®> quarter ended)
Basic earnings (loss) per share from
discontinued operation - - - - -
Diluted earnings (loss) per share from
discontinued operation - - - - -
Earnings per share (not annualised for
© quarter ended)
Basic earnings (loss) per share from
continuing and discotinued operations 0.44) 1.57 4.20 (0.48) 2.26
Diluted earnings (loss) per share continuing
and discotinued operations (0.44) 1.57 4.20 (0.48) 2.26
Notes on Financial Results:-
1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their respective
meetings held on July 31 , 2020.
The above results for the quarter ended on March 31, 2020 have been prepared in accordance with the Companies (Indian Accounting
> Standards) Rules, 2015 (Ind AS), prescribed under Section 133 of the Companies Act,2013 and other recognised accounting practices and
policies to the extent applicable.
The format of the above results as prescribed in SEBI’s Circular CIR/CFD/CMD/15/2015 dated 30th November,2015 has been modified to comply
3 |with the requirements of SEBI’s Circular dated 5th July, 2016, Ind AS and Schedule Ill [Division II] to the Companies Act 2013.
The Statutory Auditors of the Company have Auited the above results as per Regulation 33 of the SEBI [Listing Obligation and Disclosure
Requirements] Regulations,2015. The corresponding Ind AS compliant figures of the previous year have not been subjected to review/ audit.
4 |However, the company’s management has exercised necessary due diligence to ensure that such financial results provide a true and fair view,
of its results.
5 |Previous year’s/period’s figure have been regrouped/rearranged wherever necessary.
The outbreak of Coronavirus(Covid-19)globally and in India is causing significant disturbance and slowdown of economic activity. The
company has evaluated its impact on its businees operations and based on its review and current indicators of future economic conditions. The
6 Company has adopted the Work From Home Policy and as Company is having business of Data Processing and IT business. So, there is no
significant impact on its financial resutls.
The figures for quarter ended 31st March, 2020 are balancing figures between the audited figures of the full financial year and the reviewed
7 year-to-date figures up to the third quarter of the financial year.
On March 31, 2020 Company has sold its investment in subsidiaries, wholly owned subsidiaries. Amount appearing in exceptional item in
8 statement of Profit and Loss Account as at Q4 FY 2019-20 is loss on sale of equity shares of subsidiary.
9lThe Company has made IPO of 9,50,000 Equity Shares of Rs.12,35,00,000/- (Insert the table as per SEBI Circular) for fund utilized and untilised
and balance amount is lying:
(Rs. in Lakhs)
Sr. No Particulars Planned as per Utilization upto 31 Balance as at March
Prospectus March 2020 31, 2020.
1 Acquisitions and 2235 218
Other Strategic
Initiatives
2 Capital Expenditure 661.59 0}661.59
3 General Corporate 300 oj300
Purpose
4 Public Issue 50.41 50.41]150.41
Expenses
For, Riddhi Corporate Services Limited
JOSHI MANISH
VINODCHANDRA e

Date :-
Place:-

July 31, 2020
Ahmedabad

MANISH VINODCHANDRA JOSHI

CHIEF FINANCIAL OFFICER

Registered & Corporaote Office: 10, Mill Officers Cofony. Behind Old RBI, Opp. Times of India, Ashram Road,
Ahmedaobad — 380009

Contoct: 079 2658 0767 | Email:

info@rcspl.net

/I Web: www.riddhicorporate.co.in
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RIDDHI CORPORATE SERVICES LIMITED

ISO 001:2015, 27001:201 3 & CMMI Level 3 Certified Company

RIDDHI CORPORATE SERVICES LIMITED

L74140GJ2010PLC062548

Registered Office: 10 MILL OFFICERS COLONY, BEHIND OLD RBI, ASHRAM ROAD AHMEDABAD Ahmedabad GJ 380009 IN

Cash Flow Statement for Standalone Financial Results

(Amount in ~ Lakhs)

. Year ended Year ended
Particulars
31/03/2020 31/03/2019
A Date of start of reporting period 01/04/2019 01/04/2018
B Date of end of reporting period 31/03/2020 31/03/2019
C Whether results are audited or unaudited Unaudited Unaudited
D Nature of report standalone or consolidated Standalone Standalone
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit as per P & L A/c. before Income Tax (after exceptional items) 101.37 339.22
ADD/(LESS): - Adjustment for :
Depreciation 29.03 27.08
Finance Cost 22.01 40.70
Interest Income and Dividend Income -149.51 -125.41
Loss/ (Profit) on sale Investment 14.38 64.69
Loss on sale Subsidiary 331.06 0.00
Operating Profit before changes in working capital 348.33 346.28
Increase/(Decrease) in Trade Payables Current 101.25 -233.63
Increase/(Decrease) in Trade Payables Non Current 90.53 77.82
Increase/(Decrease) in Other current Liabilities/ Provision 31.74 531.35
Decrease/(Increase) in Trade receivables -409.01 79.30
Decrease/(Increase) in Short term Loans and advances -143.34 -115.06
Cash generated from operations 19.50 686.06
Direct Taxes Paid (Net of Refunds) -109.65 -143.37
Net Cash Flow From Operating Activities -90.15 542.69
CASH FLOW FROM INVESTMENT ACTIVITIES
Purchase of Fixed Assets -120.98 -44.88
Sale of Fixed Assets 0.00 0.01
Interest Income 149.51 125.41
(Increase)/ Decrease in other loans and advances 0.73 36.12
(Increase)/ Decrease Other Non Current Financial Asset 9.25 -15.61
(Purchase)/Sales of Investment 788.71 163.75
Loss/ (Profit) on sale Investment -14.38 -64.69
Loss on sale Subsidiaries -331.06 0.00
Net Cash From Investment Activities 481.77 200.11
CASH FLOW FROM FINANCING ACTIVITIES
Finance Cost -22.01 -40.70
Increase in/ (Repayment) of Long term Borrowings -1.30 -7.58
Increase in/ (Repayment) of Short term Borrowing 73.13 -169.26
Dividend Distribution Tax Paid 0.00 -1.19
Dividend Paid 0.00 -6.50
Net Cash From Financing Actitivities 49.82 -225.23
NET CHANGE IN CASH AND CASH EQUIVALENTS [A+B+C] 441.44 517.57
Cash and Cash Equivalents at the beginning of the year 585.85 68.28
Closing Cash and Cash Equivalents 1,027.29 585.85
Note:

The cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard (IND AS-7) Statement of

Cashflows.

Date :- July 31, 2020
Place:- Ahmedabad

For, Riddhi Corporate Services Limited

Dlgwﬂi‘SIgj:d by J(I)SH\ MANISH VINODCHANDRA

JOSHIMANISH  iummsemes g
Vl N O DC H A N D RA 84d700fe72fb07f175c02d6397f, m:J‘OSHI MANISH

=
2.5.4.20=717d82e3c2984b731a68e6d80da01d27ae84eda8
VINODCHANDRA

Date: 2020.07.31 19:20:01 +05'30"

MANISH VINDOCHANDRA JOSHI
CHIEF FINANCIAL OFFICER

Registered & Corporaote Office: 10, Mill Officers Cofony. Behind Old RBI, Opp. Times of India, Ashram Road.

Ahmedaobad — 380009

Contoct: 079 2658 0767 | Email: info@rcspl.net | Web: www. riddhic orporate.co.in
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RIDDHI CORPORATE SERVICES LIMITED

ISO 001:2015, 27001:201 3 & CMMI Level 3 Certified Company

Annexure-l1

Reconcilation of Net Profit as per Ind AS & I-GAAP

(Rs. In Lakh)
Particulars Quarter
Ended on
31-Mar-19
Net Profit after Tax for the period as per I-GAAP 420.16
ADD
Fair Value adjustment for investment in equity shares 21.54
Fair value adjustment for Security deposit 18.26
Fair value adjustment for Trade Payables 22.77
Fair value adjustment for Trade Receivable 0.45
LESS
Fair Value Adjustment for Loans and Advances -4.44
Ind As Adjustment on Account of Deferred Tax -1.28
Net Profit After Tax Before OCI as per IND AS 477.45
Total Comprehensive Income for the period as per Ind AS 477.45
Annexure-11
Reconcilation of Changes in Equity as per Ind AS & I-GAAP
(Rs. In Lakh)
Particulars As at
01-Apr-18 31-Mar-19
Equity Share |Securities |General [Retained Equity [Securities |General Retained
Capital Premium Reserve [Earnings Share Premium |Reserve Earnings
Capital

Balances as per I-GAAP 325.00 1140 204.77 698.84 325.00 1140.00 204.77 644.41
Adjustment on Account of Ind AS Transition
Add : Adjustment on Account of Transition to Ind AS- Deferred Tax 29.15 - -
Less : Adjustment on Account of Transition to Ind AS- Fair Value - -
adjustment of Security Deposit -30.85
Add : Adjustment on Account of Transition to Ind AS- Fair Value - -
adjustment Trade Payables 6.22
Less : Adjustment on Account of Transition to Ind AS- Fair Value - -
adjustment of Investment in equity Shares -21.54
Less : Adjustment on Account of Transition to Ind AS- Fair Value - -
adjustment of Loans and Advance receivable -1.79
Less : Adjustment on Account of Transition to Ind AS- Trade Recevable %561
Other Adjustment - (Not Due to Ind AS transition
Adjustment)
Issue of Bonus Shares 812.50 (812.50) -
Profit for the Financial Year- 2018-19- as per IND AS - - 257.26
Dividend paid and DDT thereon - - - - - - (7.69)
Closing Balance as per Indian AS 325.00 1,140.00 204.77 644.41 1,137.50 327.50 204.77 893.98

Digitally signed by JOSHI MANISH VINODCHANDRA
DN: c=IN, o=Personal,
2.5.4.20=717d82e3c2984b731268e6d80da01fd27ae84edasBec
794e35520ae8be110789, postalCode=380058, st=Guja

rat,
serialNumber=74fSa5bea39f3478257175f3e3a84a16b21c884d
VI N O D( H A N D RA 700fe72fb07f175c02d6397f, cn=JOSHI MANISH
VINODCHANDRA

Date: 2020.07.31 19:20:19 +05'30"

Registered & Corporaote Office: 10, Mill Officers Cofony. Behind Old RBI, Opp. Times of India, Ashram Road.,
Ahmedaobad — 380009
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RIDDHI CORPORATE SERVICES LIMITED

CIN: L74140GJ2010PLC0O62548

Registered Office: 10 MILL OFFICERS COLONY, BEHIND OLD RBI, ASHRAM ROAD AHMEDABAD Ahmedabad GJ 380009 IN

Statement Consolidated of Assets and Liabilities

C In Lakh)
A As At As At As At
Particulars
31/03/2020 31/03/2019 01/04/2018
A Date of start of reporting period 01/04/2019 01/04/2018 01/04/2018
B Date of end of reporting period 31/03/2020 31/03/2019 01/04/2018
C Whether results are audited or unaudited Unaudited Unaudited Unaudited
D Nature of report standalone or consolidated Consolidated Consolidated Consolidated
ASSETS
1 Non-current assets
a) Property, Plant and Equipment 202.98 66.58 94 .52
b) Capital work-in-progress - 48.81 16.11
c) Investment Property - - -
d) Goodwill on Conslidation - 4.80 4.80
e) Other Intangible assets - 7.09 5.63
) Intangible assets under development - 22.00 -
ag) Biological Assets other than bearer plants - - -
h) Financial Assets
()| Investments 1,386.67 2,250.18 2,399.89
(ii)| Trade receivables 381.97 113.13 88.46
(iii)|Loans 39.79 40.52 76.63
(iii)|Others 11.26 20.51 4.90
i) Deferred tax assets (net) 17.59 84.24 30.75
1) Other non-current assets - 27 .60 -
2) Current assets
a) Inventories - 50.20 -
b) Financial Assets - - -
()] Investments - - -
(ii)| Trade receivables 409.63 415.40 464.79
(iii)|Cash and cash equivalents 1,027.29 741.63 105.57
(iv)|Bank balances other than (iii) above
(v)|Loans 362.99 173.61 158.38
(vi)|Others (to be specified) - 61.37 61.51
c) Current Tax Assets (Net) 193.31 235.43 167.88
d) Other current assets - 0.02 1.59
TOTAL ASSETS 4,033.49 4,363.11 3,681.42
EQUITY & LIABILITIES :
EQUITY:
a) Equity Share capital 1,137.50 1,137.50 325.00
b) Other Equity 1,371.49 1,221.23 1,947.35
c) Non Controlling Interest - 0.17 15.88
LIABILITIES : - - -
1) Non-Current Liabilities - - -
a) Financial Liabilities
(i)|Borrowings 1.36 2.66 10.24
(ii)| Trade payables
A) total outstanding dues of micro enterprises and small
enterprises; and - - -
(B) total outstanding dues of creditors other than micro
enterprises and small enterprises. 183.81 93.66 15.95
(iii)|Other financial liabilities (other than those specified in - - -
b) Provisions - - -
c) Deferred tax liabilities (Net) - - -
d) Other non-current liabilities - - -
2) Current liabilities
a) Financial Liabilities
(i)|Borrowings 476.83 1,022.74 894 .64
(ii)| Trade payables
(A) total outstanding dues of micro enterprises and small
enterprises; and - - -
(B) total outstanding dues of creditors other than micro
enterprises and small enterprises. 132.16 162.29 299.20
(iii)|Other financial liabilities (other than those specified in 103.61 189.50 173.16
b) Other current liabilities 439.99 533.36 -
c) Provisions 186.73 - -
d) Current Tax Liabilities (Net) - - -
TOTAL EQUITY AND LIABILITIES 4,033.49 4,363.11 3,681.42

On March 31, 2020 Company has sold its investment in subsidiaries and wholly owned subsidiaries. Amount appearing in
March 31, 2020 are of parent only. W.e.f. March 31, 2020 Riddhi Corporate Services Limited does not have any subsidiary.
Any difference arising in Balance Sheet on March 31, 2020 due derecognition of assets and liabilities of subsidiaries and step
subsidiary are recognized in consolidated statement of profit and loss account as an exceptional item. said adjustment is
done in accordance with para 25 and B98 of IND AS-110 Consolidated Financial Statement

For, Riddhi Corporate Services Limited

Digitally signed by JOSHI MANISH VINODCHANDRA

JOSHIMANISH e

794e35520ae8be110789, postalCode=380058, st=Gujarat,
serialNumber=74fSa5bea30f3478257175f3e3a84a16b21c884d

VI N O D( H A N D RA 700fe72/b07f175c02d6397, cn=JOSHI MANISH
VINODCHANDRA

Date: 2020.07.31 19:20:41 +05'30'

MANISH VINODCHANDRA GOR
Date :- CHIEF FINANCIAL OFFICER

Place:-

July 31, 2020
Ahmedabad

Registered & Corporaote Office: 10, Mill Officers Cofony. Behind Old RBI, Opp. Times of India, Ashram Road.
Ahmedaobad — 380009
Contoct: 079 2658 0767 | Email: info@rcspl.net | Web: www. riddhic orporate.co.in
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RIDDHI CORPORATE SERVICES LIMITED

ISO 001:2015, 27001:201 3 & CMMI Level 3 Certified Company

RIDDHI

CORPORATE SERVICES LIMITED

CIN: L74140GJ2010PLCO62548

Registered Office: 10 MILL OFFICERS COLONY, BEHIND OLD RBI, ASHRAM ROAD AHMEDABAD Ahmedabad GJ 380009 IN

Statement of Consolidated Financial Results for the quarter ended on March 31, 2020

C In Lakh except per share data)

particulars Quarter Ended Year Ended
31/03/2020 31/12/2019 31/03/2019 31/03/2020 31/03/2019
A Date of start of reporting period 01/01/2020 01/10/2019 01/01/2019 01/04/2019 01/04/2018
B Date of end of reporting period 31/03/2020 31/12/2019 31/03/2019 31/03/2020 31/03/2019
C Whether results are audited or unaudited Unaudited Unaudited Unaudited Unaudited Unaudited
D Nature of report standalone or consolidated Consolidated Consolidated Consolidated Consolidated Consolidated
| Revenue From Operations
Net sales or Revenue from Operations 2,130.33 2,160.97 3,477.88 8,146.99 5,952.95
1 Other Income 22.09 37.53 61.41 127.15 139.07
i Total Income (I+1D) 2,152.42 2,198.50 3,539.29 8,274.14 6,092.02
V2 Expenses
(a)|Cost of materials consumed - - - - _
(b) Purchases of stock-in-trade/ Services 669.18 476.60 1,237.26 1,977.75 1,752.33
Changes in inventories of finished goods, work-in-
| progress and stock-in-trade (11.63) (25.95) (538.16) 24.09 (41.81)
(d)|Employee benefit expense 1,242.97 1,299.43 1,758.92 5,071.17 3,283.62
(e)|Finance Costs 13.99 13.98 40.77 52.25 69.21
(f)|Depreciation and amortisation expense 10.16 11.62 23.94 35.17 37.07
Q) Other Expenses 222.93 186.77 695.46 717.46 884.34
Total expenses (1V) 2,147.60 1,962.45 3,218.21 7,877.89 5,984.78
\Y4 Profit/(loss) before exceptional items and tax
ar-nv) 4.82 236.05 321.07 396.25 107.23
VI Exceptional items 39.68 - - 39.68 -
i Profit (loss) after exceptional items and before
Tax (V-VI) (34.86) 236.05 321.07 356.57 107.23
VIl Tax Expense 112.21 59.41 25.90 211.71 25.94
(a) Current Tax 35.79 59.41 79.38 145.07 79.42
(b) (Less):- MAT Credit - _ _ _
(c) Current Tax Expense Relating to Prior years - - - _
(d) Deferred Tax (Asset)/Liabilities 76.42 - (53.49) 66.64 (53.49)
I1X Profit (Loss) for the period from continulng
operations (VII-VIII) (147.07) 176.64 295.18 144.86 81.30
X Profit/(loss) from discontinued operations - - - - -
X1 Tax expenses of discontinued operations - - - - _
X1 Profit/(loss) from Discontinued operations (after
tax) (X-XI) - _ _ _ _
X111 Profit(Loss) For Period (147.07) 176.64 295.18 144.86 81.30
X1V Other Comprehensive Income
a. i). Items that will not be reclassifled to proflt
or loss - - - - -
ii). Income tax relating to items that will not be
reclassified to profit or loss - - - -
b. i). Item that will be reclassifed to profit or loss - - - -
ii). Income tax relating to items that will be
reclassifed to profit or loss - - - -
Total Comprehensive income - - - _ _
Total Comprehensive income [Comprising Profit
XV for the Period and Other comprehensive
income] (XIV+XV) (147.07) 176.64 295.18 144.86 81.30
XVI Details of equity share capital
Paid-up equity share capital 1,137.50 1,137.50 1,137.50 1,137.50 1,137.50
Face value of equity share capital (Per Share) Rs. 10/- Rs. 10/- Rs. 10/- Rs. 10/- Rs. 10/-
Net Profit Attributable to
a) Owners of the Company/Parent (142.85) 176.63 310.80 150.26 96.99
a) Non Controlling Interest “.22) (0.01) (15.61) (5.40) (15.69)
Net Profit Attributable to
a) Owners of the Company/Parent - - _ — _
a) Non Controlling Interest - - - - _
Net Profit Attributable to
a) Owners of the Company/Parent (142.85) 176.63 310.80 150.26 96.99
a) Non Controlling Interest “.22) (0.01) (15.61) (5.40) (15.69)
XVI1 Earnings per share
Earnings per share (not annualised for quarter
@ ended)
Basic earnings (loss) per share from continuing
operation (1.29) 1.55 2.59 1.27 O.71
Diluted earnings (loss) per share from continuing
operation (1.29) 1.55 2.59 1.27 0.71
Earnings per share (not annualised for quarter
(C)) ended)
Basic earnings (loss) per share from discontinued
operation - - - - -
Diluted earnings (loss) per share from
discontinued operation - - - - -
Earnings per share (not annualised for quarter
© ended)
Basic earnings (loss) per share from continuing
and discotinued operations (1.29) 1.55 2.59 1.27 0.71
Diluted earnings (loss) per share continuing and
discotinued operations (1.29) 1.55 2.59 1.27 0.71

Notes on Financial Results:-

The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their respective meetings

1 |held on July 31 , 2020.
The above results for the quarter ended on March 31, 2020 have been prepared in accordance with the Companies (Indian Accounting Standards)
> Rules, 2015 (Ind AS), prescribed under Section 133 of the Companies Act,2013 and other recognised accounting practices and policies to the extent
applicable.
The format of the above results as prescribed in SEBI’s Circular CIR/CFD/CMD/15/2015 dated 30th November,2015 has been modified to comply with
3 |the requirements of SEBI’s Circular dated 5th July, 2016, Ind AS and Schedule Ill [Division 1I] to the Companies Act 2013.
The Statutory Auditors of the Company have Auited the above results as per Regulation 33 of the SEBI [Listing Obligation and Disclosure Requirements]
Regulations,2015. The corresponding Ind AS compliant figures of the previous year have not been subjected to review/ audit. However, the company’s
4 management has exercised necessary due diligence to ensure that such financial results provide a true and fair view of its results.
5 |Previous year’s/period’s figure have been regrouped/rearranged wherever necessary.
The outbreak of Coronavirus(Covid-19)globally and in India is causing significant disturbance and slowdown of economic activity. The company has
evaluated its impact on its businees operations and based on its review and current indicators of future economic conditions. The Company has
6 adopted the Work From Home Policy and as Company is having business of Data Processing and IT business. So, there is no significant impact on its
financial resutls.
The figures for quarter ended 31st March, 2020 are balancing figures between the audited figures of the full financial year and the reviewed year-to-
7 |date figures up to the third quarter of the financial year.
s On March 31, 2020 Company has sold its investment in subsidiaries, wholly owned subsidiaries. Amount appearing in exceptional item in statement of
Profit and Loss Account as at Q4 FY 2019-20 is loss on sale of equity shares of subsidiary.
9l The Company has made IPO of 9,50,000 Equity Shares of Rs.12,35,00,000/- (Insert the table as per SEBI Circular) for fund utilized and untilised and

balance amount is lvina:

(Rs. in Lakhs)

Sr. No Particulars Planned as per Utilization upto 31 Balance as at March
Prospectus March 2020 31, 2020.

1 Acquisitions and 2235 218
Other Strategic
Initiatives

2 Capital 661.59 of661.59
Expenditure

3 General 300 o|]300
Corporate
Purpose

4 Public Issue 50.41 50.41]50.41
Expenses
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RIDDHI CORPORATE SERVICES LIMITED

CIN: L74140GJ2010PLC062548

Registered Office: 10 MILL OFFICERS COLONY, BEHIND OLD RBI, ASHRAM ROAD AHMEDABAD Ahmedabad GJ 380009 IN

Cashflow Statement for Consolidated Financial Statements

(Amount in " Lakhs)

. Year ended Year ended
Particulars
31/03/2020 31/03/2019
A Date of start of reporting period 01/04/2019 01/04/2018
B Date of end of reporting period 31/03/2020 31/03/2019
C Whether results are audited or unaudited Unaudited Unaudited
D Nature of report standalone or consolidated Consolidated Consolidated
CASH FLOW FROM OPERATING ACTIVITIES
NET PROFIT BEFORE TAX AS PER STATEMENT OF PROFIT AND LOSS 356.57 107.23
ADD/(LESS): - Adjustment for :
Depreciation 35.17 37.07
Finance Cost 52.25 69.21
Interest Income and Interest Income (166.26) (155.11)
Loss/ (Profit) on sale Investment 14.38 12.60
Loss on sale Subsidiary 331.06 0.00
Adjustment in Consolidation due to sale of subsidiary- IND AS (291.38) 0.00
Bad Debts 0.40 0.54
Operating Profit before changes in working capital 332.19 71.55
Increase/(Decrease) in Trade Payables Current (30.13) (136.91)
Increase/(Decrease) in Trade Payables Non Current 90.15 77.71
Increase/(Decrease) in Other current Liabilities/ Provision 7.47 549.71
Decrease/(Increase) in Trade receivables (263.48) 24.18
Decrease/(Increase) in Short term Loans and advances (189.37) (15.23)
Decrease/(Increase) in Inventories 50.20 (50.20)
Decrease/(Increase) in Other Current Assets 61.39 1.70
Cash generated from operations 58.42 522.51
Direct Taxes Paid (Net of Refunds) (102.95) (146.97)
Net Cash Flow From Operating Activities (44.54) 375.54
CASH FLOW FROM INVESTMENT ACTIVITIES
Purchase of Fixed Assets (93.68) (68.24)
Sale of Fixed Assets 0.00 0.01
Interest Income 166.26 155.11
(Increase) /Decrease in other loans and advances 0.73 36.12
(Increase) /Decrease in Non Current Financial Assets 9.25 (15.61)
(Increase) /Decrease in Non Current Assets 27.60 (27.60)
(Purchase)/Sales of Investment 863.51 149.71
Loss/ (Profit) on sale Investment (14.38) (12.60)
Consolidation adjustment effect on sale of subsidiaries 0.00 0.00
Adjustment on account of Minority Interest on sale of subsidiary 5.24 0.00
Loss on sale Subsidiaries (331.06) 0.00
Adjustment in Consolidation due to sale of subsidiary- IND AS 291.38 0.00
Goodwill on consolidation adjustment for sale of subsidiries 4.80 0.00
Net Cash From Investment Activities 929.64 216.91
CASH FLOW FROM FINANCING ACTIVITIES
Finance Cost (52.25) (69.21)
Increase in/ (Repayment) of Long term Borrowings (1.30) (7.58)
Increase in/ (Repayment) of Short term Borrowing (545.90) 128.09
Dividend Distribution Tax Paid 0.00 (1.19)
Dividend Paid 0.00 (6.50)
Net Cash From Financing Actitivities (599.45) 43.61
NET CHANGE IN CASH AND CASH EQUIVALENTS [A+B+C] 285.65 636.06
Cash and Cash Equivalents at the beginning of the year 741.63 105.57
Closing Cash and Cash Equivalents 1027.29 741.63
Note:

The cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard (IND AS-7) Statement of Cashflows.
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Annexure-1
Reconcilation of Net Profit as per Ind AS & I-GAAP

(Rs. In Lakh)

Particulars Quarter
Ended on
31-Mar-19
Net Profit after Tax for the period as per I-GAAP 254.84
Adjustments
Reversal of Preliminary Expense 1.36
Adjustment on account of Deferred Tax 55.03
Fair value adjustment for Investment in Equity Shares -53.08
Fair Value Adjustment for Loans and Advances -4.44
Fair Value Adjustment for Security Deposit 18.26
Fair Value Adjustment for Trade Payables 22.77
Fair Value Adjustment for Trade Receivable 0.45
Net Profit After Tax Before OCI as per IND AS 295.18
Total Comprehensive Income for the period as per Ind AS 295.18

Annexure-11
Reconcilation of Changes in Equity as per Ind AS & I-GAAP
(Rs. In Lakh)
Particulars As at
01-Apr-18 31-Mar-19
Equity Share [Securities General |Retained Equity Securities |General Retained
Capital Premium Reserve |Earnings Share Premium Reserve Earnings
Capital

Balances as per 1-GAAP 1137.50 1140 204.77 662.82 1137.50 1140.00 204.77 602.58
Adjustment on Account of Ind AS Transition
Add : Adjustment on Account of Transition to Ind AS- Deferred Tax - - - 28.15 - - -
Less : Adjustment on Account of Transition to Ind AS- Fair Value adjustment of - -
Security Deposit - - - -30.85 -
Add : Adjustment on Account of Transition to Ind AS- Fair Value adjustment - -
Trade Payables - - - 6.22 -
Less : Adjustment on Account of Transition to Ind AS- Fair Value adjustment of - -
Investment in equity Shares - - - -21.54 -
Less : Adjustment on Account of Transition to Ind AS- Fair Value adjustment of - -
Loans and Advance receivable - - - -1.79 -
Less : Adjustment on Account of Transition to Ind AS- Preliminary Exp written
off - - - -4.82
Less : Adjustment on Account of Transition to Ind AS- Trade Receivable ) ) i 3561
Other Adjustment - (Not Due to Ind AS transition)
Issue of Bonus Shares - - - 812.50 (812.50) -
Profit for the Financial Year- 2018-19- as per IND AS - - - - - 96.99
Dividend paid and DDT thereon - - - - - (7.69)
Prior period adjustment (2.92)
Closing Balance as per Indian AS 1,137.50 1,140.00 204.77 602.58 1,950.00 327.50 204.77 688.95
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