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Juiy aB, 2o2a

BSE L td ,
Phinoze leeJeebhoy Towens
ualat Street
MUMBAT - 40@ ao7.

Company Scrip Code. SAO37O

sub:

Ref:

Dear  5 i r ,

The outcome of
g l ven  as  undeT :

x. Audited Financial Results

Appointment of Conpany Secretary

Salora International Ltd.

outcone of Board i leetine held on 8rh Julv, 2o2o

neeting of Boand of Directors held on ar. JuIy, 2O2A is

The Board has approved Au-dl^t:d j.i lancial Results of rhe Company fo-
:i:^-9i:i.:" and year ended. 31 , March, 202a. ir,u .opy oi .,n"r tnanc la l  Res!" l ts  and Audi to . ,s  Repor t  are 

"n . f -o" r "O'h"="" i ran.
2. Audlt Report Declaration

ll"r-i1i., 
.: *"Cylation 33(3)(d) of the sEBr (LoDR) Resutations, 201sas anended by circutan No.crR/ cFD / cMD/ ;;J;i;-;;i";-"r;i,," tyay, 2016 ;

l:, j:r 
t"#or^,:"rttt;:o jli. _..1", ..".,.".v o,a ii.". ""i"t# co,pu ny h "u"Financi.at n"rrft, 

"i i f 'r" 

wlrn un-modified oplnion , on the A;dited
March, 2o2o 

company for the Financial Yean ended 31't

The Boand
(lYenbership
will act as

has appnoved the
No.ACS 41350)  as
cofipfiance Officer

appotntf lent of
Cofipany Secretarv
of the conpany.

Shri ^4ahak Agarwal
oi trle Company, He

i th's

(r
fu11y,
fnternat

aram liwa
Manag ing

Please  no te  tha t  t he  mee t ins  o fr . r ,a .  una .onJro"  ;  : r " ;Z t?; ; .  
the Board of  Di rectons comnenced at  11.0s

Thanking you,

rd* l l
t./:.-
(

l ka )

Your
for

/l
(Gopl
Cha i.r

lo

an

' s  Tal I
sllora

kI'tit
nman &

it
&

i'")
) :

',. /,

Enc l .  :  As  above

ect

_ . - _Cgrporate Office: B_5O, Sec{oFBO, phas6_ll, Noida-2013o5, Uttar pradesh, phon6 tOl20_4BgS5O3Resd. ornce: D-13/4, okr'":*:"li:,j:: 
"I::i:io-",N"uo oro, ,i. , o,i"#r#,""JJ"n", **,n"",o,".*,nCIN: 174899 DL 1969 p1C004962, Emajt: jnfo@satora.com
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SALORA INTERNATIONAL LIMITED
STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST MARCH 2O2O

Amount in Rs,

Particulars
Year Ended
3t.o3.2020

Year Ended
31.03.2019

CASH FLOWS FROM OPERATING ACTIVITIES:
Profit/(Loss) before tax
Adjustrnent for :

Depreciation and amortization expense
Lease hold rent
l l lerest oaid

lnterest lncome
Allowance for doubtful receivables/advance
Provision for lnterest receivable written back
Provision for lrrecoverable Loans & Advances
Bad Debts
Loss/(Profi t) on sale of Property, Plant and Equipment
Provision/Liabil i ty no longer required written back

Operating Profit before Working Capital changes

(lncreaseJ /Decrease in Inventories
(lncrease)/Decrease in Trade and other receivables
(lncrease)/Decrease in Tfade and other payables

Cash Generated from Operating Activities
Adjustment for :

Direct taxes (paid ) /  Refund Received
Net cash from Opemting Activities

CASH FLOWS FROM INVESTING ACTIVITIES :
PLrrchase of Property, Plant & Equipmeni
Right of Use-Lease
Proceeds from sale of Propedy, Plant & Equipment
Margin Money (given)/real;sed
Proceeds from sale of lnvestmen'
Interest received

Net cash from / (used in ) lnvesting A.t ivit ies

CASH FLOWS FROM FINANCING ACTIVTTIES:
Proceeds/(Repayments) of Non current Borrowings (Net)
Unsecured Loan Received/(repayment) (net)
Proceeds/ (Repayments) of Current Borrowings (Net)

lnterest Paid
Repayment/addit ion to lease laibi l i tes

Net cash from/(used in) Financing Activit ies

Net Increase/ (Decrease) in cash and cash equivalents :
Cash and cash equivalents at beginningofthe vear
Cash and cash equivalents at end ofthe year 

I

129,113.402

20,o02,492

70,297,836
412,895

1,011,056

3,000,000
1,028,279
2,505,892

-8,49t,t 15
-42,606,571

191,410,395
-750,479 ,465

4L,676,260

-191,52r

41,444,739

1,310,339
-6,244,4AO

7,529,864
-2,974,395

34,14a,000
385,350

25,534,000

806,s31
22,832,273

-36,644,279
-68;680,902

6,243,762
-67,O59,736

-40,997

444,319

32,5rc,956

250,000
70,267,421

-739,440
-45,412,563

24,215

923,261
1,113,136

-6,503,231

5,796,694

21,529,522
-303 ,521,634
247,752,465

-27,442,950

-33,361
-27,476,370

-2,s99,474

1,845,300
-279,597

961,389
-72,746

-3,24O,647

68,700,000
24,159,865
63,368,638

26,29O,5A5

-r,254,517

2,M3,421
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rndePendent audiror/s Repod

To the Mef fbers ofSatora tnternat ionatL imi ted

Report on the Audit of the Financia' Statements

Opin ion

We have audited rhe a.companying ftnancta natements of Salora International limited (,,the company,.l, wh ch
compns€ rhe Batance Sheet  as at  Mafch 31,  2020,  rhe Statement  of  prof i t  and Loss l inctudtng Othef  Compf€hensi !€
Inc.me),  the s iatem€nt  ofch,nges in  Equi tyand the staternenrofcash Frows ror  theveaf  ended on nai  !3re,  and a
srmnarv of  the s iBni f tcant  account ing pot ic ies and o lher  e lpranatory in tormar ion (herc inafrer  fer . red to is  . lne
iinanc a statcments").

rn our  opin ion and to the besr  of  our  in formalron and Eccordrng to the €xpranar ions g iv€n to !s ,  the a ioresard
r inancrarsta iementsgivethernformat ionr€quiredbyrhecompanresAct ,20l : ( , lheAct , , l in the,rdfnerscrequrfed

and g ive a t rue and fa i rv iewtn confofmi lywirh the Indian Acco!nt ing Standards prescf ibe. tunder s€. t  on 133 0 i  Lhe
Act  fead wl th the Compaf ies ( l rd ian Account ing Standards)  RuJes,  2015,  as amencjed,  { , , lnd A5, . )  and othef
accounrlng principles genera Iy accepted in India, of the siate of affairs of rhe coflpafy as rt tv arcf 31, 2c20, rhe
osi and toia I comp rehefsive income/ changes in equiry.nd rs cash flows for the yenr ended on t|rar dat-p

Bask ior  Opir io l

we conducted ouf  audi t  o f  the f ina ic ia l  sraremenc in accordance lv i th  the standards o.  auci ! rng speci i ied u. rceJ
sect io i  143(10)  of  the ac i  (sAt  our  responsib l r l res und€r rhose sr .ndafds are f ! r rher  d.scr ibed in the Ardi ! . rs
Responsib i l i festor theAudi tof the Financiatstatemenrs sect ion of  our  repor t .  We are independent  or t f re conrpany
in .cco.dance wi th th€ code of  Erh ics issued by the Insutute of  char iered Accounranrsof  rndia ( rcAr)  together  v" , i th
ihe independence requi rements that  are re levrn i  10 o! r  audi t  o f the f inarc ia l  s iatements rnder  ihe prousrons 0t  the
Ac! and the Rules made thereunder, and we h?ve fulflled our oth€r eihlcal r€sponglbi ities in accordance r,flih th€so
r€quirements and the rcAr 's  code of  Ethtcs.  we be ieve that  the a!d i t  ev idence we have obte ined 13 sul i  c ient  and
appropr late to pfov ide a b.sk for  our6!d i t  opin ion on the f inancta nEtem€nts.

Emphasis of Maiters

We dr iw at teni ion to the fo l lowing mai ters

CHARTERED ACCOUNTANTS
G-1, Gfound Floor, Sollh Extens on' l l ,  New De h 110049

Ph. r 011'41649623, 4164962,1, 41649625, 41649626

ln assessing the recoverabi l i ty of  assets s!ch as nventortes, i rade rece vab es, properry,  pt !nl  &
equipments and other f inanciat assels b:s€d on f t*ent tndtcators af future econonric candit  ons, , re
Company expects to recov€r ihe carrying amounts of i ts assets, Th€ impact oi  the glcbal ne f i
pandenric COV D-19/ may be differert frorn the presently estimated and woutd be re.oEft?ed Ln the
fina.cial statements when materiil chafges to €conomtc condtiians ari5e as staied n note no 45 or rne

Office ai r Xolkata ' Janshedpur . Bhubaneshwar' Rourkela " Ranchi
Websii€ : wwwrgopal.in, Email i slnilrga@gmail-coin,
vikashrga@gmail.con, sunil@rgopal.in



rii)

LVJ

v)

In view of the Covld-19 pandemic, the Government of Indla had imposed a nationwide lockdcwn from

March 24, 2020 onwards fesLritlng in dlsruption of the Companys operatiors. Due to the continung

lockdown, physicai vefification of inventories could not be done ai ihe year end. However as exp ained

by the management, Physlcal v€rjfication of inveniori€s has been done lnt€rnally on selected items

during the year and no matefial discrepancies wefe obsFrved. Managemenl has cons dei€d the

lnventories as per the stock records maintained for the pufpose of va uation of slo€k as naied in note

no 46 ofthe financia! statements-

The Company's has inventories as at 31st N'larch, 2020 of Rs.4912.00 acs at cost. This jncludei o d

inventories under the process of identlfcauon of slow movine and non moving by the managenreni

against whlch provlsion oi Rs-252.48 lacs has be€n considered of estimation bask and we have r€ ieC

upon thereon. The company has prepared a road map going for$,ard io reClrce the old inventory revel

on priofiry. The company has also been able to se i old inv€ntory subsequent to th€ balance sheet ddte.

The addi t ionalprovhion i fany on lnv€f tor iesshal lbe accounted for  at the t lme of  d lsposal /  rea iza l ion

as daled ;n -ore ro 47 o{  rhe r r rdr- :or  sLarpTenr. .

cont ingent  l iab i i t les ofRs.5891.57 lacs fe lated to sales tax,  Excise duty,  Serv ice tax and Income iax etc.

against which amolnt deposjted Rs 868.69 lacs whlch ar€ contested by the company and pending

before va rious fo.u ms. How€vef rnanagement believes that based on legaladvlce, the outcome of these

contin gencies will be favorabie and ihai outflow of economic resources is not probable a5 stated in n.tp

no 48 0fthe llnancisl statements.

The Company has maiefial statutory dues recov€rable ol Sales tax of Rs 302.98 acs, hcor.e tax n5.

1!4.73 lacs and Modvat Rs.7.82 lacs have been cons;dered good stated in note no 49 of the findnci;l

Deierred iax assets (net) Rs 1770.40 lacs as at 31" March, 2020, as the managemenl :s conident for

real izat ion of the same on the basls  of fu iure taxable income wl l l  be avai lable against  which defef red t .x

assets shall be realired as stated in note no 50 ofthe finrncial statements,

vit Pending confkmations / statement of accolnts / follow up documents of o d debil balances of cEiiirin

trade payables and advances amounung to Rs. 58.30 lacs have been considered good, as the

manag€m€nt is hopeful of reloven/adjustment of the same a5 slated ln not€ no 51 of th€ financial
+dre nent,

Oufconcluslon is not modifed ln respect ofthese maiters siated ebove

Key audit  matter ls those matlers that,  in our profesr ional Judgment,  were ot most siSn frcance n our audi l  of  lhe

f inrf ic lalstatemenls ofthe c! frent per lod, These matlefs wefe addressed nlhecontextofourauditoJth€f lnancial

staternents as a who e, and in ouf opinion there h no anysuch mattaf to be.eported byrs



Information Oihefthan the Financial Statements a nd A!diior's Repo,tThereon

rhe Company's Bo:rd oi Dlrectors k responslbl€ for the preparaiion ofrhe other i|formatian. The oth€r nfon.rl.tton
cornpr ises lhe in fornrat ion inc luded i f  th€ Boardt  Repod inc l !d lng Ann€xures lo  Boa.d,s Reror t ,  Manirgrment
Discussion and Analys is ,  Busine* Respofs ib l l i ty  Report  and Report  on Corporate Govefnance br t  doe!  nol  tndud-"
the iinancial st.ternents and our auditors' fepod thereon. The above refeffed rnformition ts expacred to be m.de
avr l  ab e to us af ter  the date of thh audi i  repor t .

Our opinjon on the financla staiements does not cover the other informatton ind we do nor €xpress any forjn oi
!ssLrrance conclus lon thereon.

ln connect ion wi th our  audi t  o f  the f inancia l  s tat€ments,  our  fesponsib i  i ry  ls  to  read the other  i r icrmi : t ion t f .n | l i .d
abovewhen i i  becomes avaiab e and,  in  dolngso,  conslderwhether iheothef  in lormat ion G nr : i€r ta ty  fconsts i€ i i
wi th ihe f inancia l  l ta lements or  o! r  knowledge obta i red in  th€ r lCl t  o f  orhefwise.ppe;rs to be rnarer i l ty
nr isstated. I t  based on the wofk we have per formed,  we conclud e tha here is  a maier ia miss iat - "ment  of thts  orher
in lor .nat  on;  we are requi fed to repor t that fact ,

lvhen !1/e read the other informalion, if we conclude that there is a mit-.rial missiarenreni iher:in, we are reqLrifeJ
io cornmunlcate the mai ter  to  thos€ charged w th governance !nd take appropr iate . . t lonE necesnt ; ted !y  :hc

.  J .  . " 1 r e \  a . d , L -  d p p t . . d b  e  a 4 ( . r n d . " 8 -  a . i o . . .

Respon sib ilities of Mall agement and Those Charged with Govefnanc€ for the Financialstatements

The Company's Eoard of Direciors is responsible fof the nratters stated in section 134{5) olthe Act wtth respect to
the pr€paration of these financial statem€nts that give a true and falr view of the flnanciai positlof, fii3ncial
p€dornran.e, total compr€hensi]/e income, changes in equity and cash flows of rhe Company tn accordancp with ihe
Ind aS and other  account ing pr inc lp es general ly  accepted in India.  This respon5 b i i r r ,  a  so fc  !des m. intef rnce of
adequate a€counting records in accordance with the provisions oi the Aci ior safegu:rding rhe aesers of rhc
Company and for  prevent jng and detec i ing f rauds ind other  i r fegular i t ies;  se lect ion and rppl i rat lon of  approp. i . t { r
account i fg  pol ic ies,  makingjudgments and esunr i tes thai  are reasonable and prudeni ,  and destgn,  in ip lementarror
and nrainten.nce of adequate inte.nrl fln.nclal contro s, ihat werc operaiing effectively iof ensuring the accurar!
and cornp eteness of the accounting records, relevaft to the pf€paration and presqntario| of the fifarciil
natements that  g ive a t rue and fa l r  v  ewand ar€ f ree f rorn maler ia missta lemenl ,  whether  d!€ to f ra!d or  eror .

n pfepar ing ih€ f inancia l  s tatements,  manaeernent  ls  responsib le for  assessi fg the Comp.ny s ab l l ty  to  coat i iL ie .s
a going concern,  d isc los ing, .5 appl icable,  mat ters re la i€d to going conc€rn and ls ing the golng conc€rn b i is is  of

account ing unless management e i th€r  in tends to l iqu idaie ihe Company or  ia  c€ase operat lons,  or  has no ronl ls t  c
aLternat ive but lo  do so.

The Board ofDi fectors are responsib le foroverseeing the Conpany's f inancia l repol - i r ig  process.

Audito/s Responsibilities for the Audii oflhe Financiai Statements

Our object iv , .s  are to obta in reasonable assurance abo! t  whether  !he f inancia sta lements as a who e are f ree f fonr

rnater ia l  . f isstat€ment /  wh€lher  due !o f raud or  ef for ,  a i ld  to issue an audi tof 's  reporr  rh; t  lnc ludee o! [  op i ]on.

Feasonable assurance is  a h igh evelofassurance,  but  is  notaguarantee ihatan audi l  conducteC i f  a . .ordancewth

SAs wiilalways d€tect ! material misstaternenl rvhen it €xisls. Misstat€ments can aris€ from fr:!d or error.id are

considered mater ia l l t  ind iv idua ly  or  in  theaggregate,  iheycould reasonablybe exp€ciedto inJ lue. .e theecorom:.

decls ions of  users taken on the basis  of these fnancia l  s tatements,



As part  olan audlt  ln accordarrce with SAs, we exercise professionat judgnrent and naintain professionatskep|cism
throlghout the audit .  we a so.

ld€ntifu and assess the rlsks of materia missrat€nrenr of the Jtnanctat star€r.ents, whether due ro fraud or
errof,  design and perform ardi t  proc€dures responstve to those rt lks,  and obtain :udi i  evidence rhar s
suff ic ienl  and appropriate to provide.a basis for our optnion. The r isk of not d€t-"ct ing a m:leni l
mlsstatement resulting from lraud is hlgher than for one resltting ffafi erfor, as frard nriry r!ot!€
col lusion, forgery, in ient ionalomissions, mlsrepresentat ions, orthe ov€rr ide oftnterna conlrot.

Oblain an undarstanding of  in ternal  fnafc la i  contro ls  re levant  to  the audi t  tn  order  to der ie, j . ! !R
procedures that  are appropr ia ie in  the ct rcumst ;nces.  Unde,  tect ion t43( j ) (  )  o l  rhe act .  we af t  aso
responsib ie fof  expressing ou.  opin ion on whether  the Company has adequare l . tern: t  f inanciat  conr fo 5
syst€m in plac€ and the operating effectiveness ofsuch contro s.

EvaUate the appropriateness of ar:counting policies used and iha fe;5onabteness of accoufitng eninriies
a.d tu iated d isc losLres made by managemenr_

canclude on the appropr  ateness of  managemenfs use o i the goinC concern basis  of  accounr ng afd,  basea
on the audil evidence obtalned, whether a maierial unceftainiy exisrs retated to ev€nis or condtr ons th.r
may cast  s igni f icant  doubt  on the Companyt  abt l i ty  to  cont inue as a going concern.  f  we concl !d€ in . t  a
mater ia l  un.er ta in ly  ex is ts ,  we are.equl red to draw ai tent ion in  oLr f  audi to/e repor t  to  th€ e j red
disc osures in lhe flnancial statemcnts or, if sLich disclosures ar€ inad€quaie, to nodify our opinion Cur
cofc lus lons ar€ based on the audi t  ev id€nce obta lned up to the daae of  our  audi ior ,s  fepor i .  However,
luture evenls or conditlons may caLrs€the Cornp:ny to cease to continue as a going concern

.  Evaluate the overal l  presentEt ion, structure and content of the f in?n. ial  stat€menLs, tnctudfg the
discosuret and v,,hether the flnancial shtements represent the undeflying tfansactions ann eve.ts n a
manner that :chieves fair  presentat lon,

Materiality is the.nagnklde of misstatements ln the flnancia statemen!s ihaL ind v dua ly of in aggregate, makes it
probable ihat th€ €conomic decisions ol  a reasonably kr,owledgeable usef of the f indncial  51ar€ments ma! be
inflLrenced. We consider quantitallve ;aterality and qualitative lactafs in {i) plairrlng the scap€ of olrr audtt ,/iork

and in eva uatlng ihe resuits of our work, and {li) to evaluate the effect of any identifjed mi3statements in the

We comrnunicate with those charged with governance regarding, among oth€r matters, the pT€nr,ed ! .ope;rnC
l lmlng of ihe audit  and signi f icrnt a!di t  f jndings, lncluding any signi f ic.nr Cef ic iencies jn intern; .of trol  that y/e

ident iF/ dur ingouraird t-

We also provide those .h:rged v,,iih Sovernance wlth a statement that we have complied wlth reievant eth ca
requlrements fegafdlng ind€pendenc€, and to communkate with them;l l  re at ionships and ather mattcrs thai  may
rersonably be thoughtto bear on our independencq and where appl icable, related safeguafds.

Ffoh the matters commurr icated with those chaGed wth Covernance, we delernr ine thoss m:t te s ihdr were of
most slgni f icance n the aldi t  of  the f inanclr l  statements of th€ current per lod and arc therefo,e fh€ Le\ .ud t
rratters We describe these matters in o!r aoditor's report !fless law or fegulatlon precludes p!bljc disclosure
abo!! the matter or when, in extrem€li mre circumstances/ we dete.mire th.t a matter shouJ.l fot be



communicated in our report because ihe adverse consequences of doing so woL|td r€asonabty be expecled ro
outweigh the publiclnterest beneflts of such communication.

Reporl on Other Legiland Regulatory Requirements

1 As r€quk€d by rhe Companies (Auditor,s neport) Order, 2O1E ("rhe Order,,) issued by rhe Cenira
Governrne.r of India in terms of sub-sec|on {11) of seclton 143 of th€ Ac!, \!e gve in tne AnnexLrre a, a
stai€ment on the mattefs specined jn the paraSr.ph 3 and 4 ofthe order.

2 As required by sect ion 143(3)ofrh€ Act,  based on our audit  w€ repon rhat:

a. We hav€ sought and obtained al l rhe informarion and €xplanal ions which to iho best ofaur knowtedge and
beliefwere necessary for the purposes of our auorr.

b- In oor oplnlon, proper books of accounr as r€quired by law h.ve been kepr by the Comp:ny so Jar is tt
appearsffom our €xarnination ofthose book5,

c. The Balance sheet, the Staiemeni of Profit and Lots (inctudtng other Comprehensjve lncome), Sratement of
Changes in Equity and the Statement of Cash Ftdws deaii wiih by this Reporr are in aefeenrent with ihe

. relevant books ofacco!nt,

d. ln our opinion, the aforesaid fifafclal statements complywtih the Ind !S spectfied under Secrion 133 ofth€
Acr, read wlth Rule 7 ofthe Conrpanies (Accounts) nubs, 2014.

On the basis of the written repres€ntatlons received from the directors as on 31sr March 2020 taken of
record by lhe Eoard oJ Direciors, none of the difectors is dkqualified as on 31si M.rch Z02O from oerng
appoinled as a director in terms ofSection 164 {2)oftheAct.

With respect to the adequacy ofthe internal f inancial  controls w th reference io l rnancia srdferncnts ofthe
Company and the operating eifectiveness of such contro s, ref€r to our sepa|aie Repori in ,,Anner!re B,'.
OLrr report expresses an unmodifled opinion on the Edequacy and operattng effectiveness ofthe Companyt
internal flnancial controlswith refefenceto financial staternents,

Wlth respect to the other matterr to be included in the Auditols Report in accordsnce wrn rne
requiremenis ofSec 197(16) of the Act, as amend€d:

t

ln our opinion and to the best of  our information and according to the explarattons gven to us, the
remuneration paid by the Company to its difectors during th€ year is ln accordanc€ with the provisions of
section 197 oi the Aci.

Wilh respect ro the olher matters to be lncluded in the ALrditor's Repod in ;ccordance wtth Ru e 1t oithe
Companles (Audi t  and Audi tofs)  Rules,  2014,  as amended in ou.  opln o i  and !o tho besr  of  o! r  tn fornrar ton
.nd acco'd r  I  'o  rhe F .p d.dt  o .  grren Lo Js.



.+e?q4Il[|ffi

Ihe Company has dis€losed the impaci of pending litigations on its financiaj
statements. Refer Note no 38 to the ffnancialstaternents,

The companv did not have any rong term contracts incruding derivative contracts for which there were any
ma teria I foreseea b le lo5ses, and

rnefe were no smount $/hich were required to be transfened to the rnvestor Education and pforedron

Fi(:n Regist.ation No.: 000845C

For R Gopal & Assoclates
CharteredAccountants

Membership No.:093209
UDIN: 20093209AMAAN6574

Place: NewDelhi
Date-:08$July 2020



Annexure Ato the lndependent Audjtors, Report

TheAnnexure feferrcd to in tndependeni Auditor!
statemen8 for rhe year ended 31" Ma.ch ,0r0, we l:port 

tolhe members ofthe companv on the fin;n.i.i

(a) The company has maintained pfoper fecords showing fuJr pafticur.fs, incruding quanrtarive detaih andsituaiion of fix€d assets.

b)

tvrl

(v)

( v )

{ i i j )

( t i )

Fixed assets have been physiclty verified by the management during the year. As explained iu !5, nomajor discrepa I cies werenoticed on sJch veriflcation.

Accord ng ro the information and explanation given io us and on the basis of oLrf ex;nrinnrion or lherecords of th€ Compary? the tj e deeds of immexcep, Lease hord rand ar D,13/4 okhra "r":lil"^:J:H:.:ii:,':"',['::1ffi;j'ffT#Jl:Electlonics Consotium private Limited and nec{
name as exptained by the management. 

ssary steps are being taken fof tnn5t€r in th! 'ompanv

The Managerneni was foi abre ro perform yeaf end physrcar verrfication of due ro covrD 19 re ated
i : ::T:1":: i1:" 

*lever€5 €"p d ned bvthe m!nasenren,, phvsicarverin.";";;;;;,.. ,",oeen0onerniernat\onselpcted. j temsdurngtheyearanonomatertaldiscrepancieswereobserveo.

According to the information and exptanaiion given to u5, the Company.s has no! gi.ni€d any to.ns,secured or unseclre4 to companje, firrns, tmited labitity pafiner;hir, 
", 

**r. ,]rii", L,"" ,, ,*r€gister ma inrained under sectiof 189 of the coi
apprrcabre. 

npanies Act 2013 and hence sub c atrse (a) (b) (c) a 'e not

ln our opinion and .ccordtng to the information
s ven any oans u/s 18s or the *".*"", ̂., iJl"ii'li'iil[i,i"l,T ji:Tiilll?Jl:: Tiguarantee or provided any security in connection ,,!ith a toan by a company to anu ;r*";;";, o"oocorpofate and acquiring securiries of any orhef body cofporate by the company, i 

"".. 
Ou*" i "j 

u n*app lcable to the coirpany_

The company has not accepted any deposits from the public in accordance with the provs ons otsections 73 to 76 oftheActand the Rulesframed there under.

We have bfoadly reviewed the books ofaccount mainiained by ihe compafy pursuant io the nul€s,raoebythe Central  Government of lndia, maintenance of cost recofds has beer prescr i tea unrtersul  sect on(1) of section 148 of the Cornp€ntes Act, 2013 and are of ihe opinion that prtma facte, rhe pr€scr oeda.counrs and records are being made and majntained. we have roi, however, made lr delirrredexarnination of the sar.e.

'9-



a) According ro the records of the company -nd informatior and expraiarions grvef ro us, proviceni Fund,Employ€es state Insurance, rncome rax, Duty of clsroms, Goods & seryice r:;,-;";r, 
"; 

;,,,", .r,",,";eposited recurady durjns the ye:rwrth the approprra;.:;;;;; 
",."r,..","daiays v/hich are nor matertat in narufe. Acrexp,anaiions siven to us t,",",""," "",,,"-":,:i""ilifi [:1ffl;::*.::"ii];:i,:lT:,1,:T;::period ofmore than six months trom the datethey became payabte.

)J According ro the inforrnation and exptanaUons given ta us, there are no dues of Income Tnx, {joods indService Tax,53Jes Tax, service Tax, Dutvafcustoms, Dury oi Excise, varueAdded Tar, cass which have beennot deposited on accountofany dispute elcepithe fol lowing:

{Rs in ra€s ) dispute (Rs
in L.cs ) lRs in Lacs )

Forum whe.e dispLrre is

Act ,1961 37.88 37.88 2AO2-2A03Appel€teAurhorjry I igh
Couft
5Lrpfeme Co!rl

Sales Tax
Law

42.21, i6 .18 26.Cr3 2001-200,1
0.34 0.15 0.19 2AA1 2DA2

36.49 1 5 : 9 20_10 flclco I'rSalesTax 87.64 45.51 42.1,7 2011-2013
SalesT ( 749.36 626.98 2000 2014
SalesTax 23.92 1999-2000 Court

2.99 2.99 1995,1996
SalesTa)( 7.55 7.56 2000 2001 Hish Cout

1.40 0.62 0.78 2000-2001

Act, 1994 7.97 1.97 2002 2003 , Excise Conrmissioner

199,+ 199s Jribufat

io 2003- Suprenre Couft
2004

Act,1952
Custom
Duty

,20.00 20_00

cent|al
ExciseAct,

1944

Excise Duiy

2435.2t

600.00 1,835.21

2435.27
1993-1994
to 2003-

2044
Excise Duty 3.75 2000-2003 R€mrnd backtoAssesstng

CESTAT1_86 2000 20q3
1995-1996Excise Duiv r.7a 2.OA

(vi l i ) ' According to the recofds ofthe Company examined by |ls and the inlormaiion and exptEnation gjv€n rous, the company has not defaurt-dd in repavments of dlre5 to afy banks and iinanciat instit'tiln. fte
Company does not have efy loan and borrowiogs from government or dues to dsbenrure holdersourrng



]j:_i:::l1: "*** any moneyby way or in it;. J pubtic offer orfurrhefpLrbricofref (incrudrns debtrnstrumentsl orrerm ioan and hence ctal]se (ixlis notappticab e to the compaiy.

Accord;ne to tne inro. - r : t ion ard e\prana. ,on:  pr
bytsofficersoremp,oyee;;; o*];,.*::i i i}:::ffJHi:j:.-'panvo, on rhecompany

Acco.ding io the information and €xptanation given
oprnron that the rnan.gertal  remunerat ion has been
approvals mandar€d by the provisions ofsection 197

to us and io besi of our knowtedge, we afe of ihe
pa.d o-  p.ov,ded,n d. .ord"n. .  \ar .h In"  Fq.r .  . .

r€ ld w rh Scl red! l€  V to ih€ Compinres Acr

ln ouropinion and accordingto rhe informaUon i
companv. Accordinsty, paragfaph 3(xii)of the or1::.:xp 

la n ation s gjv€ n to us' the companv is not a nidhi
crer rs not appticabJe ro the compiny.

According to the infofmation and explanation sir
arr the transact ions wi!h; ; ;* '  #; ; ; l ; " : :" j - I"- : :an1:asedon 

oureraminarion orth€ rpcords
acL 2013 and att the deta* *"" 0""" ,o.,"rito'rance 

with section 177 and 188 of the companles
Accorlnlng standard. 

)'l in the financialstatements as per applicable nctian

According to the information and exptanation
cornpany has not made any preferenria, ,,,",.::";':,t: -::_'*, 

.o the best or our knowredse, rhe
converible debentlr€s during the year. Accordir 

or priraie placement 6i shares cr fullv or pa.tly

the company. 
rgly, paragraph 3(xiv) of the ofder is not applicabte to

(xvl.l The{ompany is not requhed to be regktered under sectjon 45JA of ihe Reserve Bank of lndia Act,

ror R Gop al & Associates
Charler€d Accountants
FirTeCistration No.: 0o0846C

+-t."-:---

According to the ifformatjon and
company has not enteaed into any

explanailon given io us and to rhe best of
non-cash transactions during the yeaf wiih

s.t(. Asatal -

Membership No.:093209
U D lN: 20093209AMAAN6574

Place: New Dethi
Date,:  oSrhJ! ly2o2o

{xii,



,::",::i:ji1:Hlj:::H*:l,J:f,i;1l:",j;"cetorinancia'nateme,tsunderc,ause(irorsub.se*,on3or

y"..n"::.1"r* rne jnre..ar hanc;ar .onrro,. w,rh rere.ence rot imi ted ( ' rhe Colpdny)  ds of  3t . rMarcb ro2o . .  .o . r - -c t :on 
wr ,Conrprnyfortheye.r ended on rhat dar€.

financlal sratements of Sa,ora rntern.tioral
ouf audit of the f'nancial sratemenls of ihe

ManaBement,s Responsibitiiy for tnternat f inan€ra, Controts

Trre (ompanvt rranage-rerr s,espon)ibte f

l;il:r ::il:l *""r"i:# *r* ru*r*:d:l:i:' ::.c:}:ril:iil:::,:Tff :.,T;:::;j:;
tv tre rnstirute or crarte.ea;;;;;'il: j:t: "r 

Internal Financial controls ovef Financiar Reportin' istued

st:lt**;llinffi :i.lffi :1,Tr:11[1ii":_;"d fj:;J,]", j::::*in":Hl,:;] j
prevention and detecion or r,.;.:;; ;,;;:"::: 

to the company's polr'ies the saresu.rding or irs asseis, ihe
timeivpreparation orre,iab,",;;,;i;;,;":J::j"ff:j::flij:J.''orthe accounrins records. and the

Ar'di1ors, Respon$bility

Ouf responsib'tjty is to express an opinjon on
sraiements based on our audit. we conductedle 

mpany,s internatfinancial controls with ref€rence to nr:n.iai
Financrrc-onrrorsoverFi;; ;;;ffi"::J"H:|ff::,:fi::ilJi::il::::ilT:;:x;J;;:*t"1
section 143(10) of the Act, to the etteni apptii
audit or Internal ott*0, a"*.,, ,"0 o'Jitllli^T:' :'o': "1.""'nal 

rinancial controJs' both appricable to an
standards and the Guidanc" ^"* r"o",r" r-n.r, 

'tt'"d by the lnstitule of chartered Accountants of hdia. Those
ro oDrarn reesonable a.sur"nc" atot t wtetnlj_comply 

with ethicatreqlifements and ptan and pedorm the audit
- latemel ls was est"b khea ana mainta;"eo are 

:dPqLate inrernal r ' 'da(:al  coftrols wih 'ele ence .o ind1 ," .
audf invorves performing pro"uour"",o or,r,n'1 

'll'ch controts opef'ted effect ve]v in"'ll nrateri.l respecrs. ouf
wrrh fefercnce to financiatstrt"."nt. 

"nd 
rh"i, 

udi! 
lvidence 

about the adequacy ofthe internatfin.n.ialconirots
rererence to financjat state.;;;. ;;;;;"*i"*:1ins 

errectiveness ouraudit or jnterna l tna ncia l conrok wiLh
fin;nciar starements, asses,'"r;;;;,;;; 

"" 
"t'n 

und€rstandins or intefna I rin' I cial conirors wiih rererenc€ ro
operarins errediveness of internaJ conrrot ,."11t"j:ly:"**' "lo]s' 

and testins and evaluatins the.lesisn and
audrors iud8menr, inctuding the assessftent .",",:l 

tl: **"" risk' The procedur€s selected dep€nd on the
whether due to fraud or err"r. *" 0.,,""" ,nr, ,M,, -fisks- 

of rnaterial mjsststemenl of ihe financial statementt
provrde a basis for our audit opinion on the 

ne audil evidence we have obtained is sufficient and approp.iate to
statements. 

ompany's intefnal flnancial contfoJs with reference to tinanciai

Meaning of Intern a I Financia I Controls with reference to iinanciat statements

A cotnprny's internal financial cortrol ovef financ

::i1:1i:*":1,?0u,,,:,,"""","i;";;;;;;;"il:Til::;:fl,H:::::i:,:1j:::tl1':*1."",:ffi;:::i.;accordance with genera y accepted accountins
reporting inctudes-ttrose po,;";:", ril;;;i':.lijipres 

A companv's internar rinanciar contror over fininciar

U pertain ro the maintenanc€ of records thar, in reasonabte Uetait, accuratety and fanty reflect rhe



2)

3)

Dare-:o8sluly 2o2o

transactlons and dispositions ofth€ assets ofthe company;
Provide reasonable assuranc€ that transactions are fecorded as necessaryto permit preparation offinanctal
statements in accofdance with generally accepted accounting principles, and that receipts and exoenoru.e:
of the company are belng made only in accordanc€ with auihorizarions of m:nagement.nd directors ofthc

Provide reasonable ass!rance regardlng prevention or timety detection ot unautho.i.ed acquisiiion, use, or
disposit ion ol  t l 'e company'g as,eLr LLat could have a maref ar el ler t  o tne, i r tn, i , : . .aternenrs.

lnherent Lirnltations of Interna I financial Controls wirh reference !o fin a nciat statements

Because ofthe inhefent llmitations of internal financbl controls with reference to flnanciat statements, ifduding the
possibility ofcolluslon or improper management, ovefiide ofconkok, rnalerial mis5taternents due ro error ofiraud
rnay occur and not be detecled. Also, projections otany evafuation of the inlefnatfinancta controts with reforence
to financial statements to future periods afe s!bject to ihe risk that the interna financial control with reference to
financlal statements may become inadequate because of changes in conditions, or that the de€fee of compltance
d ._ l l -e oolc es o pro.ed-res may deler 'orare.

In our opinion/ the Cornpany has, in all matefial .esp€cts, an adequate internal financi?t coftrots wirh referenc€ to
financial staternents and such internal financial contfoh with reference to financial statenlents were .perating
effectively as at 3lst March, 2020, based on the internai control over financia r€porting critefia established by th€
Company considering the essentlelcomponents ofinternal controlstated jn the cuidance Note on Audit of lnterna
FinancialContfols Over Fina ncia I Reporting issued bythe lnstitute ofCharteied Accountants of lnd:a, which needs to
beslrengthened.

ForRGopal&Asso€iates
chadered Accountants

I\,4embership No.r 093209
uDlN.2009320
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