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Date: August 12, 2024
To
The Listing Department The Listing Department
Bombay Stock Exchange Limited National Stock Exchange of India Limited
Department of Corporate Services Exchange Plaza, C-1, Block-G
Phiroze Jeejeebhoy Towers, Bandra Kurla Complex
Dalal Street Mumbai - 400001 Mumbai - 400051
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Subject: Outcome of the Board Meeting held on Monday, August 12, 2024

Ref.: Reqgulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD 1/P/CIR/2023/123
dated July 13, 2023

Dear Sir,

In terms of above referred provisions, this is to inform that the Board of Directors of the
Company at their meeting held on Monday, August 12th, 2024, inter-alia considered and
approved the following businesses:

The Un-audited Financial Results of the Company for the quarter ended 30t June, 2024.

Enclosed are the following documents in respect of the items transacted in the meeting:

. The Un-Audited Financial Results of the Company for the quarter ended June 30, 2024.

Limited Review Reports issued by the Statutory Auditors.

This disclosure along with the enclosures shall be made available on the website of the
Company viz., hitps://www.jhsretail.com.

The Board Meeting commenced at 12:00 Noon and concluded at 2:10 P.M.
Kindly take the same on records.
Thanking You,

For JHS Svendgaard Retail Ventures Limited

Digitally signed by Kuldeep
Jangir

Kuldeep Jangir ppe 00812 141424
0530
Kuldeep Jangir

Company Secretary & Compliance officer
Encl: A/a

Corporate Office: B-1/E-23, Mohan Cooperative Industrial Estate, Mathura Road, New Delhi-110044.
Registered Office: Fifth Floor, Plot No. - 107, Sector-44, Institutional Area, Gurugram, Haryana-122001.
E-mail: csretail@svendgaard.com Contact No. 011-42541201
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JHS SVENDGAARD RETAIL VENTURES LIMITED
(Formerly Koowi as JHS SVENDGAARD RETAIL VENTURES PRIVATE LINITED)
Regd. Oifice Fifth Floor, Plot No 107, Sector-49 Tnstitutional Avea Gurogesm, Gurugeam, Havyana, India, 122001
CIN-LS21001RI007PLC023324
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR'THE QUARTER ENDED 30 JUNE 2024

(Rs. In Lakhs)

Quarter Ended | Quarter Ended | Quarter Ended Year Ended
S.No. Particulars 30 June 2024 | 31 March 2024 | 30 June 2023 | 31 March 2024
Unaudited Audited Unaudited Audited
1 |Income

Revenue lom Operations 346.52 340.18 312.38 1.304.81

Other Income 110.89 85.75 93.17 355.30

Total Income 457.41 425.92 405.55 1,660.10

2 |Expenses

Purchases of Stock in Trade 185.06 169.91 175.14 oK 40

Chianges in Inventorics of finished goods, work in progiess and siock-in-tit (16.70) 23.16 (12.98) (12.21)

Employce Denelit expenses 163.63 151.26 140 57 541,96

Finance Conts 10.10 5.95 9.83 32,14

Depreciation and Amortizadion exponses 38.56 50.89 42.09 226.18

Other Expenses 42.17 4.41 vy.83 134.56

Total Expenses 442.82 411.59 454,47 1,631.03

3 |Profit/(ioss) before exceptional items and tax (1-2) 14.59 14.33 {48.92) 29.08
4 |Fxceptional lems

5 |Profit/(loss) befove tax (3+4) 14.59 14.33 (48.92) 29.08
6 [Tax Expense:

Current Tax 3.70 341 - 6.07
Income Tax eartier year - 10.82 - 5.07
Deferred Tax expense 1.20 9.78 (4.72) 9.78
MAT Credit (PL) - (18.54) - (18.34)

Total tax 4.90 5.47 (4.72) REY

7 Net Profitv(loss) for the period (5-6) 9.69 8.86 (44.21) 2548
8 |Other Comprehensive Income

=tieins that will not be rechissified subscguently (@ profit or loss : - .

Re-measurement gains/ (losses) an detined benefit plans - - - -

Lesst Ineome tax expense refating to Hems that will not be recloesitied o p - - - -

9 |Total other Comprehensive Income 2 = A =

Total Comprehensive Income (loss) for the period (748) 9.6Y 886 (44.21) 25,48

10 |Paid-up equity shaie capital in Nos ( Face valoe per shave Rs. 10/-) 65.05 65.05 65,05 [(RRIRS
11 |Farnings per equity share: (Face value of T 10 eich)
(1) Rasic (in 2 per share) 015 0.14 (068 (34
(2) Dituied (in 2 por shane) 0.15 0.14 (0.68) (.34
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JHS SVENDGAARD RETAIL VENTURES LIMITED
(Formerty Known ns JIIS SVENDCAARD RETAIL VENTURES PRIVATE LIMITED)
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Notes:
The above unaudited financial resulis have been reviewad and recommended by the Audit Conumitice and subscquently approved by the Board off

Directors of the Company in the respeciive meeting held on 12 August 2024,

The statuiory auditor of the company has carried out the review of these financial results in accordance with the recognition and measircinent
principles laid down in the applicable Indian Accounting Standards preseribed under Section 133 of the Companies Act, 2013, read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, and in terms of Regotation 33 of the SEBI (Listing Obligations and Disclosure

il;m]uhcmcllli) |1L;._f,|l|‘r!ﬁtues. 2015, as amended.

In line with the provisions of Ind AS 108 - Operating Segmenis and on the basis the revicw of operations being done by the Management. the
operations of the Company lall under Retail Business, which is considered to be the only reporiable segment by the management.

The National Company Law Tribunal, Chandigarh Bench ("NCLT™) on 10 August. 2023, had approved the Composiie Scheme o’ Arangenwnt
between JUS Svendgaard Reiail Ventures Private Limited ("Resaliing Company"). JHS Sveadgaard Prands Limited ("Transteror Company™) and
JHS Svendgaard Laboraiorics Limited ("Demerged MMTranstorce Company™) and their respective sharcholders and crediiors ("Scheme™) under the
provizions of Sections 230 to 232 and other applicable provisions of the Companies Act, 2013 (CAct™) read with the Rudes framed tharcunder. This
Seherme was is set 1o become retrospectively as of the appoinicd date, which is the | April 2021 and the certified order copy was submitied Lo the
concerned Regisivar of Companies, on the 28 August 2023,

Accordingly. 64.92.600 equity sharcs were alloited to the sharcholders o JHS Svendgaard Laboratodes Limited on Sepicmber 120 2023 as per the
specified ratio in the Composite Scheme and 6500000 shares originally held by JHS Svendpaard Laboradories Limited were concelled. The
Resulting Company. JHS Svendgaard Retail Ventures Ltd. was listed on the stock exchanges, fe. Bombay Stock Exchange and National Siock
Exchange ol India on June 26, 2024,

As Stuied above, pursient o the requirements of Ind AS 103 "Business Combination". the company has accounied meiger by using pooling off
interest method in the fnancial results in ling with the Scheme. Accordingly the fuancial information prescated for the prior periods has been
restaied as per Ind AS 103,

The Figuies for the guarier ended 31st March 2024 are the babincing figuies between audited ligures inorespect of the full fnancial year and

publishied year 1o daic fgures upio the third guarter of year ended 3 1st Murch 2024,

Previons period figures have been re-grouped / re-classified wherever necessary, 1o conform o current period’s clissilication or also in order o
comply wiih the requircinents of the amended Schiedule 1 to the Companies Act, 2013 effeciive | April 2021,

I'his stateiment is as per Regulation 33 of the SEBI(Listing Obligaion and Discloure Requirenient) 2015 as amended, '

For PSMG & Associates For and on behalf of Board of Directors
Chartered Accountants
Fivim Regn No. - 0 ;

CA Sandecp Jain Nikhil Nanda
Partner Managing Dirccior

M. No:. 077281 DIN 00051501

Place : New Delhi
PDate: 12 August 2024
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INDEPENDENT AUDITOR’S REVIEW REPORT ON THE UNAUDITED FINANCIAL
RESULTS OF JHS SVENDGAARD RETAIL VENTURES LIMITED FOR THE PERIOD
ENDED 30.06.2024

To,

The Board of Directors
JHS Svendgaard Retail Ventures Limited

1.

We have reviewed the accompanying Unaudited Financial Results of JHS
Svendgaard Retail Ventures Limited (“the company”) consisting of Balance
Sheet, Statement of profit and loss and other explanatory notes thereto
(together hereinafter referred to as “the Statement") for the quarter ended
30.06.2024 (the Statement) attached herewith, being submitted by the
company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended (‘the
Listing Regulations’).

This Statement, which is the responsibility of the Company’s management and
approved by the Company’s Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34’),
prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other
accounting principles generally accepted in India and is in compliance with the
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presentation and disclosure requirements of Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, "Review of interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Financial
Statement is free of material misstatement. A review of financial information
consists of making inquiries, primarily of company personnel responsible for
financial and accounting matters, and applying the analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the
Act, and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. We
have not performed an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standards ('Ind AS") prescribed under Section 133
of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other recognized accounting practices and policies generally
accepted in India, has not disclosed the information required to be disclosed in
terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

5. Other Matters
Attention is drawn to the fact that the figures for the year-to-date- period
ended on 30.06.2023 as reported in these interim financial statements, were

not audited by us.

Our opinion is not modified in respect of this matter.

For PSMG & Associates
Chartered Accountants
FRN. 008567C

FRN 008367 C

CA Sandeep Jain

Partner

Membership No: 077281
UDIN: 24077281BKACJL7237

Place: Ghaziabad
Date: 12.08.2024
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