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STYL/SEC/SE/158/2021-22 7t" February 2022
To

The Manager BSE Limited

Listing Department Floor 25

National Stock Exchange of India Limited Phiroze Jeejeebhoy Towers

“Exchange Plaza”, Bandra-Kurla Complex | Dalal Street

Bandra (East), Mumbai 400 051 Mumbai 400 001
Scrip Code : SHIVATEX Scrip Code :- 511108
Dear Sir,

SUB:- OUTCOME OF BOARD MEETING & SUBMISSION OF UN-AUDITED FINANCIAL
RESULTS OF THE COMPANY FOR THE QUARTER ENDED 31.12.2021 - REG.

Pursuant to the provisions of the Listing Regulations, we wish to inform you that the Board
of Directors of the Company at their meeting held on Monday, 7*" February 2022 has inter-

alia approved the following:-

1. The Un-Audited Financial Results of the Company for the quarter ended 31°' December
2021 together with the Limited Review Report issued by our Statutory Auditors M/s.
Deloitte Haskins & Sells LLP, Chartered Accountants, Coimbatore. The copies of the same

are attached herewith. (Annexure — 1)

2. Re-appointment of Sri S K Sundararaman as Managing Director and Key Managerial
Personnel of the Company for a period of 3 years effective from 31.08.2022 to 30.08.2025
with remuneration pursuant to the recommendation of the Nomination and
Remuneration Committee and subject to the approval of the shareholders at the ensuing

Annual General Meeting of the Company.
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The details as required under SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with Clause 7 of SEBI Circular CIR/CFD/CMD/4/2015 dated
9th September 2015 are attached in this letter. (Annexure - 2)

The Board Meeting commenced at 11.15 A.M and concluded at )} .1 § P.M.

Kindly take on record the above.

Thanking you

Yours faithfully

For Shiva Texyarn Limited

R.SRINIVASAN
Company Secretary
M.No.21254
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NOTES:

1%

These unaudited financial results were reviewed and recommended by the Audit
Committee and approved by the Board of Directors at their meetings held on
February07, 2022. The statutory auditors have reviewed the financial results and given
unmodified opinion.

The Company is primarily engaged in the manufacturing of Textile and related
products, which in the context of ind AS 108 "Operating Segments" is considered the
only significant business segment.

The company continues to actively manage its business during COVID-19 pandemic and
has not experienced significant changes on the business impact than estimated earlier.
Based on the information currently available, where there is no material Impact on the
carrying amounts of PPE, Inventory, Receivables and other current assets and the
management continues to monitor changes in future economic conditions.

The Code on Social Security, 2020 “the Code” which would impact the contributions by
the Company towards Provident Fund and Gratuity has received Presidential assent in
September 2020. However, the date from which the Code will come into effect has not
been notified. The Ministry of Labour and Employment (Ministry) has released draft
rules for the Code on November 13, 2020 and has invited suggestions from stake
holders which are under active consideration by the Ministry. The Company will
complete its evaluation and will give appropriate impact in its financial results in the
period in which the Code becomes effective and the related rules are published.

Previous period figures have been regrouped and reclassified wherever necessary.

For SHIVA TEXYARN LIMITED

]\

S K SUNDARARNMAN
MANAGING DIREETOR
DIN 00002691

Coimbatore
February7, 2022




D I 2 Chartered Accountants
eloitte Time Sqare, b Fioor

- I Door No. 62, AT.T. Colony Road
Coimbatore-641 018
Haskins & SellsLLP Colmbatore£41

Tel: +91 422 664 6500

INDEPENDENT AUDITOR’'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
SHIVA TEXYARN LIMITED

1. We have reviewed the accompanying Statement of Unaudited Financial Results of SHIVA TEXYARN
LIMITED ("the Company”), for the quarter and nine months ended December 31, 2021 (“the
Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (*Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other accounting principles generally accepted in India. Our responsibility is to express a conclusion
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial
information consists of making inquiries, primarily of the Company’s personnel responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing specified under section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

Ksibea

Krishna Prakash E

(Partner)

(Membership No. 216015)
UDIN: 22216015AAPVZG5978

Place : Coimbatore
Date : February 07, 2022

Regd. Office: One International Center, Tower 3, 32nd Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India. 5
(LLP Identification No. AAB-8737)
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ANNEXURE -2

DETAILS OF RE-APPOINTMENT OF SRI S K SUNDARARAMAN AS MANAGING DIRECTOR

S. No.

Particulars

Details

Reason for change viz. appointment,

’ ’ ’

Based on the recommendations of the
Nomination and Remuneration Committee,
the Board of Directors approved the
re-appointment of Sri S K Sundararaman as
the Managing Director & Key Managerial
Personnel of the Company for a period of
three years with effect from 31.08.2022 to
30.08.2025, with remuneration subject to
approval of shareholders at the ensuing

Annual General Meeting of the Company.

Date of appointment/cessation (as

applicable) & term of appointment;

The re-appointment is with effect from
31.08.2022

Brief profile (in case of appointment);

Sri S K Sundararaman, is associated with the
Textile Industry around two decades and
holding MBA Degree from Cambridge
University, United Kingdom, have wide
experience in the field of Textile Technology.
He is well known in the Textiles Industry for
his innovative approach and development of

new technical textile products.

Disclosure of relationships between

directors (in case of appointment of a

director).

Sri S K Sundararaman is related to Dr. S V
Kandasami and Smt. S Sujana Abirami,
Directors of the Company in the capacity of

Son and Spouse respectively.




