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® WEAK METAL, CRUDE OIL PRICES ACT AS TRIGGERS

Stocks rise as automakers

enjoy b

REUTERS
Bengaluru, June 23

SHARES BUCKED A broader
downturn on Thursdayasweak
metal and oil prices drove
beaten-down automakers to
their best day since April 2020.
The 30-share BSE Sensex rose
by 443.19 points or 0.86% to
settleat 52,265.72,with 27 of
its constituents in green. Dur-
ing the day, it rallied 694.26
pointsor 1.33%t0 52,516.79.
The NSE Nifty advanced
143.35 points or 0.93% to
15,556.65 points as 45 stocks
ended with gains.

The indexes have added
around 1.7% so far this week,
after two consecutive weeks of
decline fuelled by concerns
over interest rate hikes and
growth.

Aiding the sentiment on
Thursday was a further retreat

Former SBI
official on
advisory
panel for
SREI firms

FE BUREAU
Kolkata, June 23

THE RESERVE BANK of India
(RBI) on Thursday appointed
Venkat Nageswar Chalasani as
amember of theadvisory com-
mittee of insolvent Srei Infra-
structure Finance (SIFL) and
Srei Equipment Finance (SEFL)
with immediate effect.

Chalasani, former deputy
managing director, State Bank
of India,hasbeen appointed as
a member of the committee
after R Subramaniakumar
resigned.

“Consequent upon resig-
nation of R Subramaniakumar
from the advisory committee
with effect from June 22,
2022,it has been decided to
appoint Venkat Nageswar
Chalasani as a member of the
advisory committee with
immediate effect,” the central
bank said.

The RBI in October had
constituted theadvisory com-
mittee to advise the adminis-
trator, Rajneesh Sharma, in
the operations of the financial
service providers during the
corporate insolvency resolu-
tion process.
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in crude prices as investors
assessed recessionrisksand the
impact of higher rates on fuel
demand. Cheaper oil tends to
benefit oil-importing countries
like India.

“Fallin crude oil prices gave
some respite to the market,
although concerns of persis-
tent foreign investor selling
andrisingbondyieldsinthe US
will continue tokeep traderson
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edge,” said Shrikant Chouhan,
head of equity research (retail)
at Kotak Securities.

Analysts also said the
Reserve Bank of India com-
mentary that inflation was
expected to come down to 4%
in 2023-24 was underpinning
the sentiment.

The Nifty Auto index was
the best performing subindex,
surging 4.4%. Recession wor-

est day in 2 years

ries sent metal prices sharply
lower, boosting automakers
which have grappled with ris-
inginput costs forseveral quar-
ters. The auto index had fallen
around 6% this month, up to
the previous close.

India's largest carmaker
Maruti Suzuki gained the most
on the Nifty 50, rising 6.3% to
its highest since late February.
Truckmaker Eicher Motorsand
two-wheeler maker Hero
MotoCorp jumped 5.9% each.
Bajaj Auto jumped 4.1% after
the two- and three-wheeler
maker said it would consider a
share buyback on Monday,
afterdeferring the proposallast
week.

Route Mobile surged 8.5%
on share buyback plans.

Reliance Industries slipped
for a second straight day, end-
ing 1.6% lower and capping
gains on the Nifty.

Oil softens on hawkish Fed
rhetoric, demand concerns

LAILA KEARNEY
New York, June 23

OIL PRICES FELL about $1 a
barrel on Thursday in volatile
trading as investors weighed
the risk that rising interest
rates could trigger a recession
and cut demand for fuel.

Brent crude futures fell 90
cents, or 0.8%,to $110.84 by
11:20am ET (1520 GMT). US
West Texas Intermediate (WTI)
crude futures were down
$1.07,0r 1%,at $105.12.

Investorswere still trying to
assesswhetherinflation-fight-
ing central banks could push
the world economy into reces-
sionastheyraiseinterestrates.

“Recession fears have their
grip on markets,but the mood
swing is rather one of ebbing
optimism than swelling pes-
simism,” said Julius Baer ana-
lyst Norbert Rucker.

US Federal Reserve chief
Jerome Powell said the central
bank was focused on fighting
inflation and that the labor
market was unsustainably
strong, comments that stoked
fears of more rate hikes.

Investors were also con-
cerned that high gasoline
prices had hit a ceiling and
demand destruction would
soon setin,said Robert Yawger,
director of energy futures at
Mizuho in New York.

“That’s definitely worked
its way into the conversation,”
said Yawger,whoadded thathe
thought gasoline still had
roomtorise.US retail pricesare
currently averaging $4.94 a
gallon, down about 10 cents
from the peak.

The most recent estimates
by the American Petroleum
Institute, according to market
sources, showed US crude and
gasolineinventories risinglast
week, which also weighed on
prices, Yawger said.

Official weekly estimates
for US oil inventories were
scheduled to be released on
Thursday but technical prob-
lems will delay those figures
until next week, the US Energy
Information Administration
said. US energy secretary Jen-
nifer Granholm and other gov-

ernment officials were sched-
uled to hold an emergency
meeting about paths to lower-
ing surging fuel prices in the
United States.

Russia continues to find
alternative customers for its
oil, with China and India
among the biggest buyers now
as Western countries have
sanctioned Moscow's over the
invasion of Ukraine.

China’s crude oil imports
from Russia in May were up
55% from a year earlierand at
record highs.

India is providing safety
certification for dozens of
ships managed by a subsidiary
of Russian shipping group Sov-
comflot,enabling oil exports to
India and elsewhere after
Western certifiers withdrew
their services.

[rdai mulls extending testing period
under regulatory sandbox mechanism

PRESS TRUST OF INDIA
New Delhi, June 23

THE INSURANCE REGULA-
TORY and Development
Authority of India (Irdai) is
mulling to extend testing of
products under the regulatory
sandbox mechanism to up to
threeyears.The Irdai chairman
said all these initiatives will
help in furthering the goal of
insurance penetration and
reaching out tomoreand more
people.

AU SFBissues

225,000
credit cards
since launch

14

FE BUREAU
Mumbai, June 23

AU SMALL FINANCE Bank has
issued 225,000 credit cards
sinceit firstlaunched its credit
card servicesin 2021, Mayank
Markanday, head of credit card
business of the bank, said. Of
the total cards issued, about
one lakh cards are issued to
first time credit card users,
he said.

The demand for credit cards
in tier-2 and tier-3 cities has
increased due to the penetra-
tion of e-commerce companies.
Withincreasing trafficon these
online platforms, the demand
for credit cards has gone up.
Since the bank has a stronger
presencein smallertowns,ithas
managed toissue somanycards
in such a short span, Markan-
day said while speaking at the
launch of the bank’s cus-
tomised credit cards.

The bank will provide an
option to customers to cus-
tomise the offers on credit
cards and the fee such offers
attract. The bank has also
allowed customer to set the
spending limit within the eli-
gibilityband.

Overall, HDFC Bank had the
highest number of credit cards
at1.68 croreas of April,accord-
ing to Reserve Bank of
India data.

A sandbox is an environ-
ment used in the financial ser-
vices sector, which provides
testing ground for new busi-
ness models, processes and
applications that may not nec-
essarily be covered fully by or
are not fully compliant with
existing regulations.

“Theinsurtech ecosystemis
raring to grow.At Irdai,we have
already developed something
called the regulatory sandbox
mechanism where the proof of
a concept is actually being

allowed to be tested on the
ground. We are informed that
the regulatory sandbox has
some shortcomings,” Debasish
Panda, chairperson, Irdai, said
duringatalk session.As of now,
the applicants under the regu-
latory sandbox mechanism can
apply through cohorts.

“We now realise that this
hastobea continuous process,
the period for which they are
allowed to test such products
inthe marketis onlylimited to
six months. We are now

proposing to expand that
period toup to threeyears,par-
ticularly for life insurance
products,” Panda said.

“Workisin progressand the
insurtech players are raring to
grow, they are all enthused, so
technology is also coming in.
Here we have to build-up our
capacity to regulate them in a
manner as far as the market
product is concerned,” he said.

He made the comments
during a talk series on 'Know
Your Regulator’.

ISSUED BY P.R.O. (WATER)
Advt. No. J.S.V. 205(2022-23)

i : L] - - -
e=>
% | OFFICE OF THE ADDL. CHIEF ENGINEER (M)-5
. —
= EXECUTIVE ENGINEER (T2) M-5 o
A e e ROOM NO. 312, VARUNALAYA PHASE-| JHANDEWALAN, DELHI-110005. '
PRESS NIT No. 41 (2022-23) M-5
S Nameof Work —1—Amount put]—E/ Money T Tender Fee (Nons—Date of Release of 7 Last date/ time o’“
No to Tender (EMD) Refundable) | Tender/Tender ID No. receipt of tende!
—t-Replacement-of stopped/unmetered-water meters-in—342;44; 110/-—%84;900/-1 35007- Dt-23/06/2022——06/07/2022 upto
Karol Bagh Constituency AC-23. 2022_DJB_224922 1 03:00 PM
—2.7 Reptacement-and-upgradation of main-sewer fine-from—=328,72,747/-| 3 57,500/ 3500/ —Dt-28/06/2022——06/07/2022 upto
3-Block to 11-Block, East Patel Nagar AC-24 unde 2022_DJB_224922 2 03:00 PM
ACE(M)-5.
Further details In this regard can be seen at https://govtprocurement.delni.gov.in sq/

“STOP CORONA, Wear Mask, Follow Physical Distancing, Maintain Hand Hygiene”

(Mohd. Idris Ali)
Executive Engineer (T2)M-5

process ("e-voting").

:) ' POONAWALLA
' FINCORP

-
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(FORMERLY, MAGMA FINCORP LIMITED)

CIN: L51504PN1878PLC208007

Registered Cifice © 801, Bth Floor, Zero One IT Park, Survey No, 79/1,
Ghorpadi, Mundhwa Road, Pune - 411 036, Maharashira, Phone: 81 020 6780 B0S0
Email: secratarial@poonawallafinconp.com, Website: www.poonawallafincorp.com

NOTICE TO THE SHAREHOLDERS

In view of the continuing COVID-18 pandemic, the Ministry of Corporate Affairs (MCA') vide it's
General Circular No. 02/2022 dated May 05 2022 (in continuation of its earlier Genearal Circular
Nos. 20/2020, 02/2021, 19/2021 and 21/2021 dated May 05, 2020, January 13, 2021, December
8, 2021 and December 14, 2021 respectively) [collectively referred to as "MCA Circulars”]
shareholders are permitted to vote on the resolution 1o be passed at the 42nd Annual General
Meating (AGM) scheduled 1o be held on Friday, July 29, 2022 through remote electronic voting

In compliance with the sald MCA Circulars and the SEBI (Listing QObligations and Disclosure
requiraments) Regulations, 2015 as amended, tha Notice of AGM/EGM/Postal Ballot and Annual
Report shall be sent only by electronic mode to those shareholders whose emall addresses are
registered with the Depositories/Share Transter Agent. Shareholders may note that the Notice
of AGM/EGM/Postal Ballot as and whaen ssuad will be made available on the Company's wabsite
(www.poonawallafincorp.com) and website of the National Stock Exchange of India Limited
(www.nseindia.com) and website of the BSE Limited (www.bseindia.com), where the aguity
shares of the Company ara listed.
In case shareholders have not registered/updated your emall address with the Depositories/Share
Transfer Agent, kindly follow the below mentioned instructions. Updating the email ids will enable
the Company to provide a copy of Notice of AGM/EGM/Postal Ballot/Annual Report and to
participate and vote in Resolutions.

Instructions to register/update the E-mail |1D:

Physical Holding

Shareholders are requested to register/update the same by submitting duly
filled and signed Form ISR-1 with the RTA, Niche Technologies Pvt. Lid at
nichetechpl@nichetechpl.com .

Demat Holding

Registered Office:

601, 6th Floor, Zero One IT Park
Survey No. 7911

Ghorpadi, Mundhwa Road,
Puna - 411036, Maharashtra
Date : 23 June, 2022

Please contact your Depository Paricipant (DP) and register your email address.

In case of any queries/difficulties in registering the e-mail address, Shareholders may write to
secretarial@poonawallafincorp.com .

(Formerly, Magma Fincorp Limited)

For Poonawalla Fincorp Limited

Sd/-

Shabnum Zaman
Company Secretary
ACS MNo. 13918

Mis. Batliboi & Purohit

2 Floor, D. M. Road
Fort, Mumbai - 400 001 .
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204, National Insurance Builkding,

M/s. Rodi Dabir & Co.
Chartered Accountanis,
282, Kapish Housze,

Mata Mandir Road,

Khare Town, Dharampeth,
Magpur = 440 010

Head Office : 1501, 'Lokmangal’,
Shivajinagar, Pune: 411 005,
www.bankofmaharashtra.in

Follow us {@ mahabank: A OD @O

M/s. Abarna & Ananthan
521, 3rd Main Bth Block,
2nd Phase BSK 3rd Slaga,
Bengaluru - 560 085.

ANNEXURE “A" TO THE INDEPENDENT AUDITORS' REPORT

M/s. 5 Bhandari & Co.
Chartered Accourtants,
P-7, Tilak Marg, C-Schema,
Jaipur - 302 005.

Auditor's Responsibility

financial reporting.

reporting of the Bank™s branches.

Management's Responsibility for Internal Financial Controls:

1949 and the circulars and guidelines izsued by the Reserve Bank of India.

controds operated effectively in all material respects.

fizks of matarial misstatemant of tha financlal statemants, whather due to fraud oF erfor.

(Referred to in paragraph 11 & under ‘Report on Other Legal and Regulatory Requirements' section of our report of even date)

Eeport on the Internal Financial Controls Over Financial Reporting as required by the Reserve Bank of India (the "RBI") Letter DOS ARG, Mo
6270:08.91.001/2019-20 dated March 17, 2020 {as amandad ) (tha"REIl communication”)

We have audited the intermnal financial controls over financial reporting of Bank of Maharashira ("the Bank™) as of March 31, 2022 in conjunction with our
audit of the standalone financial statements of the Bank for the year ended on that date which includes internal financial controls over financial

The Bank's management is responsible for establishing and maintaining internal financial controls based on the internal control over fimancial reporting
criteria establizhed by the Bank considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financlal Reporting Issuad by the Institute of Chartered Accountants of India, Thesa responsibilities includea tha dasign, implameantation
and maintenance of adequate internal financial controls that were oparating effectivaly for ensuring the arderly and efficiant conduct of its business,
including adherence to the Bank's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as required under the Banking Regulation Act,

Our responsibility is to express an opinion on the Bank's internal financial controls over financial reporting based on our audit. We conducted our audit
in accordance with the Guidance Note on Audit of Internal Financial Controls Owver Financial Reporting (the "Guidance Note"} issued by the Institute of
Chartered Accountants of India (the “ICAI") and the Standards on Auditing (SAs) issued by tha ICAI, 1o the extent applicabla to an audit of internal
financial controls. Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial conirols owver financial reporting were established and maintained and f such

Our audit involves perfarming proceduras to oblain audit evidence aboul the adequacy of the internal financial controls over financial reporting and
their operating effectiveness. Qur audit of internal financial controls over financial reporting included obtaining an understanding of internal financial
controds over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
ofinternal financial controls based on the assessed rizk. The procedures selected depend on the auditor’s judgement, including the assessment of the

We believe that the audit evidence we have obtained and the audit evidence oblained by the branch auditors, in terms of their reporis referred foin the
Other Matters paragraph below, is sufficient and appropriate to provide a basis for our audit opinion on the Bank's intemnal financial controls over

Meaning of Internal Financial Controls Over Financial Reporting

A Bank's internal financial controls over financial reporting s a procass dasignad to provide reasonable assuranca regarding the raliability of financial
reporiing and the preparation offinancial stalements for external purposes in accordance with generally accepted accounting principles.

Strengthening the Bond of Trust

A Bank's internal financial controls over financial reporting includes those policies and proceduras that

(1) Pertain ta the maintenance of records thal, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the

Bank

(21 Provide reasonable assurance thal transactions are recorded as necessary to permit preparation of financial statements in accordancea with
generally accepted accounting principles, and that receipis and expenditures of the Bank are being made only in accordance with authorisations

of management and directors of the Bank; and

(3} Provide reascnable assurance regarding prevention or timely detection of unauthorised acquisiion, uwse, or disposition of the

Bank's assels that could havea a matarial effact on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal inancial controls over financial reporting, including the possibility of collusion or improper management
override of controls, matenal misstatements due to error or fraud may ocour and not be detected. Also, projections of any evaluation of the intemal
financial controlz over financial reporting to future periods are subject to the risk that the internal financial controlz over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may detericrats,

Opinion

In our opinion, and to the best of our information and according to the explanations given to us and based on the consideration of the reports of the
branch auditors referred to in the Cther Matters paragraph below, the Bank has, in all material respects, adequate internal financial controls over
financial reporting and such internal financial controls over financial reporting were operating effectively as at Mareh 31, 2022, based on the criteria for
internal control over financial reporiing established by the Bank considenng the essential components of internal confrol stated in the Guidance Mote
on&udit of Internal Financial Contralds Over Financial Reporting Issued by the Institute of Chartered Accountants of India.

Other Matters

Cwir aforezaid report insofar as it relates to the operating effectiveness of intemal financial controls over financial reporting of 103 branches iz bazed

on the corresponding reports of the respective branch auditors of those branches.,

During our testing of the intemal financial controls over financial reporiing and based on the report of the branch auditors, certain deficiencies were
noticed by us which were communicated by us to the bank. Bank neads to further strengthen the process including alteration of the existing Risk
Control Matrix {RCM), designing few more RCMs and imparting training to the staff to further strengthen the internal financial controls over financial

reporting of the Bank.

Dur opinion is not madified in respect of this matier,

For Mis. Batliboi & Purchit
Charlared Acoountants
FRM-101048W

CA Raman Hangekar
FPariner
Membership Mo. 030615
UM 2203061 5AJNXLEET10

Place : Pune
Date : 25-05-2022

For Mis Abarna & Ananthan
Chartered Accountants
FRM- 0000035

CA Clement Gratian Pinto
Partner
Membership Mo, 023238
UDIMN:22023238AJNWWE2412

Far Mis. Rodi Dabir & Co.
Chartered Accountanis
FRMN — 1088480

CA Aashish Badge
Fartner
Membership No. 121073
UDIN: 2212107 3AJNYEQTE11

7?:-,..-

& I. F"'
Azadiy,

Amrit pMahotsav

For Mz, 5 Bhandari & Co.
Charterad Acoountants
FREMN — DO0560C

CA Pramiti Pareek
Partner
Membership No. 417124
UDIN:2241T124 AN XPD4589
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Stocks rise as automakers
enjoy best day In 2 years

REUTERS
Bengaluru, June 23

SHARES BUCKED A broader
downturn on Thursdayasweak
metal and oil prices drove
beaten-down automakers to
theirbest day since April 2020.
The 30-share BSE Sensex rose
by 443.19 points or 0.86% to
settleat 52,265.72,with 27 of
its constituents in green. Dur-
ing the day, it rallied 694.26
pointsor 1.33%t0 52,516.79.
The NSE Nifty advanced
143.35 points or 0.93% to
15,556.65 points as 45 stocks
ended with gains.

The indexes have added
around 1.7% so far this week,
after two consecutive weeks of
decline fuelled by concerns
over interest rate hikes and
growth.

Aiding the sentiment on
Thursday was a further retreat

Former SBI
official on
advisory
panel for
SREI firms

FE BUREAU
Kolkata, June 23

THE RESERVE BANK of India
(RBI) on Thursday appointed
Venkat Nageswar Chalasani as
amember of the advisory com-
mittee of insolvent Srei Infra-
structure Finance (SIFL) and
Srei Equipment Finance (SEFL)
with immediate effect.

Chalasani, former deputy
managing director, State Bank
of India,hasbeen appointed as
a member of the committee
after R Subramaniakumar
resigned.

“Consequent upon resig-
nation of R Subramaniakumar
from the advisory committee
with effect from June 22,
2022, it has been decided to
appoint Venkat Nageswar
Chalasani as a member of the
advisory committee with
immediate effect,” the central
bank said.

The RBI in October had
constituted the advisory com-
mittee to advise the adminis-
trator, Rajneesh Sharma, in
the operations of the financial
service providers during the
corporate insolvency resolu-
tion process.
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in crude prices as investors
assessed recessionrisksand the
impact of higher rates on fuel
demand. Cheaper oil tends to
benefit oil-importing countries
like India.

“Fallin crude oil prices gave
some respite to the market,
although concerns of persis-
tent foreign investor selling
andrisingbondyieldsinthe US
will continue to keep traders on

BSE Auto Index
Intra-day, June 23
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edge,” said Shrikant Chouhan,
head of equity research (retail)
at Kotak Securities.

Analysts also said the
Reserve Bank of India com-
mentary that inflation was
expected to come down to 4%
in 2023-24 was underpinning
the sentiment.

The Nifty Auto index was
the best performing subindex,
surging 4.4%. Recession wor-

ries sent metal prices sharply
lower, boosting automakers
which have grappled with ris-
inginput costs forseveral quar-
ters. The auto index had fallen
around 6% this month, up to
the previous close.

India's largest carmaker
Maruti Suzukigained the most
on the Nifty 50, rising 6.3% to
its highest since late February.
Truckmaker Eicher Motorsand
two-wheeler maker Hero
MotoCorp jumped 5.9% each.
Bajaj Auto jumped 4.1% after
the two- and three-wheeler
maker said it would consider a
share buyback on Monday,
afterdeferring the proposallast
week.

Route Mobile surged 8.5%
on share buyback plans.

Reliance Industries slipped
for a second straight day, end-
ing 1.6% lower and capping
gains on the Nifty.

Oil softens on hawkish Fed
rhetoric, demand concerns

LAILA KEARNEY
New York, June 23

OIL PRICES FELL about S1 a
barrel on Thursday in volatile
trading as investors weighed
the risk that rising interest
rates could trigger a recession
and cut demand for fuel.

Brent crude futures fell 90
cents, or 0.8%,to $110.84 by
11:20am ET (1520 GMT). US
West Texas Intermediate (WTI)
crude futures were down
$1.07,0r 1%,at $105.12.

Investorswerestill trying to
assesswhetherinflation-fight-
ing central banks could push
the world economy into reces-
sionastheyraiseinterestrates.

“Recession fears have their
grip on markets,but the mood
swing is rather one of ebbing
optimism than swelling pes-
simism,’ said Julius Baer ana-
lyst Norbert Rucker.

US Federal Reserve chief
Jerome Powell said the central
bank was focused on fighting
inflation and that the labor
market was unsustainably
strong, comments that stoked
fears of more rate hikes.

Investors were also con-
cerned that high gasoline
prices had hit a ceiling and
demand destruction would
soon setin,said Robert Yawger,
director of energy futures at
Mizuho in New York.
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“That’s definitely worked
its way into the conversation,’
said Yawger,whoadded thathe
thought gasoline still had
roomtorise.USretail pricesare
currently averaging $4.94 a
gallon, down about 10 cents
from the peak.

The most recent estimates
by the American Petroleum
Institute,according to market
sources, showed US crude and
gasoline inventories risinglast
week, which also weighed on
prices, Yawger said.

Official weekly estimates
for US oil inventories were
scheduled to be released on
Thursday but technical prob-
lems will delay those figures
until next week, the US Energy
Information Administration
said. US energy secretary Jen-
nifer Granholm and other gov-
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ernment officials were sched-
uled to hold an emergency
meeting about paths to lower-
ing surging fuel prices in the
United States.

Russia continues to find
alternative customers for its
oil, with China and India
among the biggest buyers now
as Western countries have
sanctioned Moscow's over the
invasion of Ukraine.

China’s crude oil imports
from Russia in May were up
55% from a year earlier and at
record highs.

India is providing safety
certification for dozens of
ships managed by a subsidiary
of Russian shipping group Sov-
comflot,enabling oil exports to
India and elsewhere after
Western certifiers withdrew
their services.

[rdai mulls extending testing period
under regulatory sandbox mechanism

PRESS TRUST OF INDIA
New Delhi, June 23

THE INSURANCE REGULA-
TORY and Development
Authority of India (Irdai) is
mulling to extend testing of
products under the regulatory
sandbox mechanism to up to
threeyears.The Irdai chairman
said all these initiatives will
help in furthering the goal of
insurance penetration and
reaching out tomoreand more
people.

AU SFB issues
225,000
credit cards
since launch

FE BUREAU
Mumbai, June 23

AU SMALL FINANCE Bank has
issued 225,000 credit cards
sinceit first launched its credit
card servicesin 2021, Mayank
Markanday, head of credit card
business of the bank, said. Of
the total cards issued, about
one lakh cards are issued to
first time credit card users,
he said.

The demand for credit cards
in tier-2 and tier-3 cities has
increased due to the penetra-
tion of e-commerce companies.
Withincreasing trafficon these
online platforms, the demand
for credit cards has gone up.
Since the bank has a stronger
presencein smallertowns,it has
managed toissue so many cards
in such a short span, Markan-
day said while speaking at the
launch of the bank’s cus-
tomised credit cards.

The bank will provide an
option to customers to cus-
tomise the offers on credit
cards and the fee such offers
attract. The bank has also
allowed customer to set the
spending limit within the eli-
gibility band.

Overall, HDFC Bank had the
highest number of credit cards
at 1.68 croreas of April,accord-
ing to Reserve Bank of
India data.

A sandbox is an environ-
ment used in the financial ser-
vices sector, which provides
testing ground for new busi-
ness models, processes and
applications that may not nec-
essarily be covered fully by or
are not fully compliant with
existing regulations.

“Theinsurtech ecosystemis
raring to grow.At Irdai,we have
already developed something
called the regulatory sandbox
mechanism where the proof of
a concept is actually being

allowed to be tested on the
ground. We are informed that
the regulatory sandbox has
some shortcomings,” Debasish
Panda, chairperson, Irdai, said
duringatalk session.As of now,
the applicants under the regu-
latory sandbox mechanism can
apply through cohorts.

“We now realise that this
hastobea continuous process,
the period for which they are
allowed to test such products
inthe marketis onlylimited to
six months. We are now
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proposing to expand that
period to up to threeyears, par-
ticularly for life insurance
products,” Panda said.

“Workisinprogressand the
insurtech players are raring to
grow, they are all enthused, so
technology is also coming in.
Here we have to build-up our
capacity to regulate themina
manner as far as the market
product is concerned,’ he said.

He made the comments
during a talk series on 'Know
Your Regulator’.
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“STOP CORONA, Wear Mask, Follow Physical Distancing, Maintain Hand Hygiene”

(Mohd. Idris Ali)
Executive Engineer (T2)M-5

process (“e-voting")

) | POONAWALLA
FINCORP

POONAWALLA FINCORP LIMITED

(FORMERLY MAGMA FINCORP LIMITED)

CIN: L51504PN1978PLL-200007

Registered Office : 601, 6th Floor, Zero One IT Park, Survey No. 7971,
Ghorpadi, Mundhwa Road, Pune - 411 036, Maharashtra, Phone: 91 020 6780 8090
Email: secretanali@poonawallafincorp.com, Website: www. poonawallahncorp. com

NOTICE TO THE SHAREHOLDERS

In view of the continuing COVID-18 pandemic, the I'n.l"llnls'rr'g||I of Gurpmme Aftairs ([MCA’) vide it's
General Circular No. 02/2022 dated May 05 2022 (in continuation of its earlier General Circular
Nos. 20/2020, 02/2021, 19/2021 and 21/2021 dated May 05, 2020, January 13, 2021, December
8, 2021 and December 14, 2021 respectively) [collectively referred to as "MCA Circulars®)
shareholders are permitted to vote on the resolution to be passed at the 42nd Annual General
Meeting (AGM) scheduled to be held on Friday, July 29, 2022 through remote electronic voting

In compliance with the said MCA Circulars and the SEBI (Listing Obligations and Disclosure
requirements) Regulations, 2015 as amended, the Notice of AGM/EGM/Postal Ballot and Annual
Heport shall be sent only by electronic mode to those shareholders whose email addresses are
registered with the Depositories/Share Transfer Agenl. Shareholders may note that the Notice
of AGM/EGM/Postal Ballot as and when issued will be made available on the Company’s website
(www.poonawallafincorp.com) and website ol the National Stock Exchange of India Limited
(www.nseindia.com) and website of the BSE Limited (www.bseindia.com), where the aquity
shares of the Company are listed.
In case shareholders have not registered/updated your email address with the Depositones/Share
Transfer Agent, kindly follow the below mentioned instructions. Updating the email ids will enable
the Company to provide a copy of Notice of AGM/EGM/Postal Ballot/Annual Report and to
participate and vote in Resolutions.

Instructions to register/update the E-mail ID

' Physical Holding

Demat Holding

Shareholders are requested to register/update the same by submitting duly
filled and signed Form ISR-1 with the RTA, Niche Technologies Pvi. Lid at
nichetechpl@nichetechpl.com .

Please contact your Depository Participant (DF) and register your email address.

Registered Office:

601, 6th Floor, Zero One IT Park
Survey No. 791

Ghorpadi, Mundhwa Road,
Pune - 411036, Maharashtra
Date : 23 June, 2022

In case of any queries/difficulties in registering the e-mail address, Shareholders may wrile o
secretarial@poonawallafincorp.com .

For Poonawalla Fincorp Limited
(Formerly, Magma Fincorp Lu'mmd]

Shabnum Iaman
Company Secretary
ACS No. 13818

Mis. Batliboi & Purohit

204, National Insurance Building,

Znd Floor, D, N. Road,
Fort, Mumbai - 400 0031,
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Bank of Maharashtra
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M/s. Rodi Dabir & Co.
Charfered Accountants,
282, Kapish House,

Mata Mandir Road,

Khare Town, Dharampeth,
MNagpur — 440 010,

Head Office : 1501, ‘Lokmangal’,
Shivajinagar, Pune: 411 005.
www.bankofmaharashtra.in

Follow us @ mahabank: IR O 2 @0

Mis. Abarna & Ananthan
521, 3rd Main Gth Block,
2nd Phase BSK 3rd Stage,
Bengaluru - 560 085,

ANNEXURE “A"” TO THE INDEPENDENT AUDITORS' REPORT

M/s. 5 Bhandari & Co.
Charterad Accountants,
P-7, Tilak Marg, C-Scheme,
Jaipur - 302 005,

{Referred to in paragraph 11 @ under ‘Report on Other Legal and Regulatory Requirements’ section of our report of even data)

Repaort on the Intemal Financial Contrals Over Financial Reporting as required by the Reserve Bank of India (the *RBI") Latter DOS ARG. No,
6270/08.91.001/2019-20 dated March 17, 2020 (as amended) {the"RBl communication™)

We have audited the intemal financial controls over financial reporting of Bank of Maharashtra (“the Bank") as of March 31, 2022 in conjunction with our

audit of the standalone financial statemeants of the Bank for the year anded on that date which includes internal financial controls aver financial

reporting of the Bank's branches.

Management's Responsibility for Internal Financial Contrals:

Tha Bank's managemant is raspansible for establishing and maintaining internal financial controls based on the internal contral aver financial reparting
critaria established by the Bank considering the essential components of internal control stated in the Guidance Note on Audit of Intarnal Financial

Controls Over Financial Reporting izsued by the Institute of Chartered Accountants of India. These responsibilities include the design, implementation

and maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its businass,
including adherence lo the Bank's policies, the safeguarding of its assels, the prevention and detection of frauds and errors, the accuracy and
completenass of the accounting records, and the timely preparation of reliable financial information, as required under the Banking Regulation Act,

1949 and the circulars and guidelines issued by the Reserve Bank of India.

Auditor's Responsibility

Our responsibility is to exprass an opinion on the Bank's internal financial contrals over financial reporting based on our audit. We conducted our audit

in accordance with the Guidance Mobe on Audit of Internal Financial Controls Ower Financial Reporting (the "Guidance Nota”) issued by the Institute of
Chartered Accountants of India (the "ICAI™) and the Standards on Auditing (S&s) issued by the ICAl, to the extent applicable to an audit of internal

financial controls, Those Standards and the Guidance Mote require that we comply with ethical requirements and plan and perform the audit to obtain

reasonable assurance aboul whather adequate internal financial controls over financial reporting were established and maintained and if such

controls operated effectively in all material respects.

Cwur audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls over financial reporting and

their operating effectiveness. Our audit of internal financial controls over financial reporting included obtaining an understanding of internal financial

controls over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness

of internal financial controls based on the assessed risk, The proceduras selectad depend on the auditor's judgement, including the assessment of the

rizks of material misstatement of the financial statemeants, whethar due to fraud or error,

We believe that the audit evidence we have obtained and the audit evidence obtained by the branch auditors, in terms of their reports referred to in the

Other Matters paragraph below, is sufficient and appropriate to provide a basis for our audit opinion on the Bank’s internal financial controls over

financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Bank's internal financial controls over financial reporting is a process designed to provide reasonable assurance regarding the reliability of financial
raporting and the praparation of financial statements for external purposes in accordance with generally acceptaed accounting principles,

Strengthening the Bond of Trust

ABank's intarnal financial controls over financial reporting includes those policies and procedures that

(1) Pertain to the maintenancea of records thal, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assats of the

Bank

{2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the Bank are being made only in accordance with authorisations

of management and directors of the Bank; and

{3) Provide reasonable assurance regarding prevention or fimely detection of umauthorised acquisition, use, or disposition of the

Bank's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inharant limitations of internal financial controls over financial reporting, including the possibility of collusion or improper managemant
override of controls, material misstatements due to error or frawd may occur and not be detected. Also, projections of any evaluation of tha intemal
financial controls over financial reporting to future periods are subject to the risk that the intermal financial controls over financial reporting may becomaea
inadeqguate because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorata.

Opinion

In cur opinion, and to the best of our information and according Lo the explanations given 1o us and based on the consideration of the reports of the
branch auditors referred to in the Other Matters paragraph below, the Bank has, in all material respects, adequate internal financial controls over
financial reporting and such internal financial controls over financial reporting wera opearating effectively as at March 31, 2022, based on the criteria for
internal control over financial raporting established by the Bank considering the essential components of internal control stated in the Guidance Note
onAudil of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

Other Matters

Our aforesaid report insofar as it relates to the operating effectiveness of internal financial controls over financial reporting of 103 branches 1s based

on the corresponding reports of the respective branch auditors of those branches.

Dwuring our testing of the internal financial controis over financial reporting and based on the report of the branch auditors, certain deficiencies were
noticed by us which were communicated by us to the bank. Bank needs to further strengthen the process including alteration of the existing Risk
Control Matrix (RCK). designing few more RCMs and imparting training to the staff to further strengthen the internal financial controls over financial

reporting of the Bank.

Our opinion is not modified in respect of this matter.

For Mis. Batliboi & Purahit
Chartered Accountants
FEMN-1031048W

CA Raman Hangekar
Partner

Membership No, 030615
LUDIM:22030615AJMXLEET10

Placae : Pung
Date : 25-05-2022

For Mis Abarna & Ananthan
Chartered Accountants
FEM- 0000035

CA Clement Gratian Pinto
Partner
Membership Mo, 023238
UDIN: 220232388 JMWWEZ241 2

For M!s. Rodi Dabir & Co.
Chartered Accountants
FRN — 108846W

CA Aashish Badge
Fartner
Membership Mo, 121073
UDIN:2212107 3AJNYEOTE11

Amrit Mahotsav

Vo=

Azadi

For Mis. S Bhandarl & Co.
Chartered Accountants
FRM — 000&560C

CA Pramiti Pareek
Partrnier
Membership Mo, 417124
LDIN: 22417124 AN X PDAER9
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ANNEXURE “A"” TO THE INDEPENDENT AUDITORS' REPORT

Mis. S Bhandari & Co ABank's internal financial controls over financial reporting is a process designed to provide reasonable assurance regarding the reliability of financial
Chartered Accountants, reporting and the preparation of financial statements for external purposes in accordance with generally accepted accounting principles.
P-7, Tilak Marg, C-Scheme, ABank's internal financial controls over financial reporting includes those policies and procadures that

Meaning of Internal Financial Controls Over Financial Reporting

Jaipur - 302 005,

(1) Perain to the maintenance of records that. in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the

Bank

G2T0/08.91.001/2019-20 dated March 17, 2020 {as amended) (the"RBI communication™)

reparting of the Bank's branches,

Management's Responsibility for Internal Financial Controls:

19449 and the circulars and guidelines issued by the Reserve Bank of India.

Auditor’s Responsibility

controls operated effectively in all material respects.

financial reporting.

{Referred to in paragraph 11 e under 'Report on Other Legal and Regulatory Reguirements’ section of our report of even date)

The Bank's management is responsible for establishing and maintaining internal financial controls based on the internal control over financial reporting

and maintanance of adaquate internal financial controls that ware operating effectivaly for ansuring the orderly and efficiant conduct of its business,
including adherance to the Bank's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and

complatanass of the accounting records, and tha timely preparation of reliable financial information, as requirad under the Banking Regulation Act,

in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note™) issued by the Institute of
Chartered Accountants of India {the "|CAI") and the Standards on Auditing (SAs) issued by the ICAI to the extent applicable to an audit of internal
financial contrelz. Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain

reasonable assurance about whether adequate internal financial controls over financial reporfing were established and maintained and if such

controls over financial reporting, assessing the risk that a material weakness exists, and lesting and evaluating the design and operating effectivenass

{2) Provide reasonable assurance that transaclions are recorded as necessary 1o permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the Bank are being made only in accordance with authonsations

of management and directors of the Bank; and

Feport on the Intermnal Financial Controls Over Financial Reporting as required by the Reserve Bank of India (the "EBI") Lefter DOS ARG, No.
{3) Provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the

Strengthening the Bond of Trust

Bank's assets that could have a material effect on the financial statemenls.

We have audited the internal financial controls over financial reporting of Bank of Maharashtra ("the Bank™) as of March 31, 2022 in conjunction with our
audit of the standalone financial statements of the Bank for the year endead on that date which includes internal financial controls over financial
Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of collusion or improper management
overmide of controls, materal misstatements due to error or fraud may occur and not be detectad. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal financial controls owver inancial reporting may become

criteria establishad by the Bank considering the essential components of internal control stated in the Guidance Nate on Audit of Internal Financial

Opinion

Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. Thesa responsibilities include tha design, implementation

onAudit of Intermal Financial Contrals Over Financial Reporting issued by the Institute of Chartered Accountants of India.

Other Mattars

Cwur responsibility is to express an opinion on the Bank's internal financial controfs over financial reporting based on our audit. We conducted our audit

Inherent Limitations of Internal Financial Controls Over Financial Reporting

inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

In our opinion, and to the best of our information and according to the explanations given to us and based on the consideration of the reporis of the
branch auditors referrad to in the Other Matters paragraph below, the Bank has, in all material respects, adequate intemnal financial controls over
financial reporting and such internal financial controls over financial reporting were operating effectively as at March 31, 2022, based on the criteria for
internal contral aver financial reparting established by the Bank considering the essential components of intemal control stated in the Guidance Note

Qwr aforesaid report insofar as it relates to the operating effectiveness of internal financial controls over financial reporting of 103 branches is based

on the corresponding reports of the respective branch auditors of those branches.

reporting of the Bank.

Qur audit invalves performing procedures o abtain audit evidence about the adequacy of the internal financial controls over financial reporting and
their operating effectiveness. Our audit of internal financial controls aver financial reporting included oblaining an understanding of internal financial

Qur opinion is not modified in respect of this matter.

For M/s. Batliboi & Purohit For Mis Abarna & Ananthan
of internal financial controls based on the assessed risk. The proceduras selected depend on the auditor’s judgemaeant, including the assessmeant of the Chartered Accountants Charlered Accountants
risks of material misstatemant of the financial statements, whather due o fraud or error, FRN-101040W FRN- U000

; i A . - . . . . CA Raman Hangekar CA Clement Gratian Pinto
We believe that the audit evidence we have obtained and the audit evidence obtained by the branch auditors, in terms of their reports refemed to in the Pariner Partner
Other Matters paragraph below, is sufficient and appropnate to provide a basis for our audit opinion on the Bank's internal financial controls over Membership No. 030615 Membership No. (23238
UDIN:22030615AJNXLES110 UDIN:22023238AJNWWE2412

Place : Pune
Date ; 25-05-2022

During our testing of the intermnal financial controls over financial reporting and based on the report of the branch auditors, certain deficiencies wara
noticad by us which were communicated by us 1o the bank. Bank needs to further strengthen the process including alteration of the existing Risk
Control Matrix (RCM), designing few more RCMs and imparting training to the staff to further strengthen the internal financial confrols over financial

For Mis. Rodi Dabir & Co.
Chartered Accountants
FRMN — 108848

CA Aashish Badge
Partner
Membership Mo. 121073
LDIN:22121073AJNYEDTE1
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For Mis. S Bhandari & Co.
Chartered Accountants
FEN — 000560C

CA Pramiti Pareek
Partner
Mermbership No. 417124
UDIM: 22417124 AINXPDA 889

epaper @@t on 9




