
                                                                                                                                    Date: 12.02.2021 

To, 
The Dy. Gen. Manager, 
Corporate Relationship Dept., 
BSE Limited 
PJ Tower, Dalal Street, 
Mumbai-400001 
Equity Scrip Code: 531845 

To, 
National Stock Exchange of India Ltd. 
Exchange Plaza, 
Plot no. C/1, G Block 
Bandra-Kurla Complex, Bandra (E) 
Mumbai-400051 
Equity Scrip Name: ZENITHSTL 

 
 
Sub: Outcome of the Board Meeting held on 12th February, 2021 
 
Dear Sir / Madam,       
 

 
Pursuant to SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, this 
is to inform you that the Board of Directors of the Company at their meeting held today 
considered and approved, inter alia, the Un-Audited Financial Results of the Company as 
per Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 
2015 for the quarter & nine months ended 31st December, 2020. Copy of Limited Review 
Report from CKSP & Co. LLP is enclosed.  

The Board Meeting commenced on 6:25 p.m. and concluded on 11:55 p.m. 

This is for your kind information and records.  

Thanking you 

Yours faithfully, 

Zenith Steel Pipes & Industries Limited 
(Formerly known as Zenith Birla (India) Limited) 
 
 
Suneel Sullere 
Company Secretary 
ACS 42922 
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Independent Auditors’ Review Report on the Unaudited Standalone Financial Results for the Quarter 

aod Mine months ended 31.12.2020 pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Rezulations, 2015, as amended 

Te 

The Board of Directors of: 

“enith Steel Pipes & Industries Limited (Formerly known as #enith Birla (India) Limited) 

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Zenith Steel Pipes 

& Industries Limited (Formerly known as 4enith Birla (India) Limited) (the Company’) for the quarter 

and ning months ended 31.12.2020 (the “Statement’), being submitted by the Company pursuant to the 

requirements of Regulation 33 of the SERI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
ac amended (the ‘Regulation’ ). 

This Statement, which is the responsibility of the Company's management and approwed by the Board of Directors, 

has been prepared in accordance with the recognition and measurement principles laid down in the Indian 

Accounting Standards prescribed under section 133 of the Companies Act, 2013 (the *Act’) read with relevant 

rules issued there under and other accounting principles generally accepted in India. Cher responsibility is to issue 
a report on the Statement based on our review, 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE} 2410, 

“Review of Interim Financial Information performed by the Independent Auditor of the Entity’ isswed by the 

Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 

moderate assurance as to whether the Statement is free from material misstatement A review is limited primarily 

to inquiries of the Company personnel and analytical procedures applied te financial data and thus provide less 
assurance than an audit. We have net performed an audit and accordingly, we do net express an audit opinion, 

Basis for Qualified Conclusion 

i} The operation at Khopoli unit of the Company has been suspended since November, 2013 and ithe 

Company has made partial provision during the current quarter against impairment of the fixed assets 

without evaluating the present status of these assets af the unit, Management's explanations for 

evaluation of impact as per Note No.5 to the Statement have been relied upon. 

ii} Owing to the moneavailability of quarter end independent balance confirmation and/or proper 

reconciliation there against, we have relied upon the explanations of ihe management as per Note No. 6 

to the Statement against the balance of Loans and Advances of Rs. 38.01 crores, and Deposits and 

Balance with Goverment authorities of Rs. 27.09 crores. 

ili} The company has accumulated losses exceeding the share capital and reserves and its net worth has been 

fully eroded. These conditions indicate the existence of a material uncertainty that may cast significant 

doubt about the company’s abslity to continue as a going concern. However, the financial results of the 

Company have been pnepared on a going concern basis for the reasons stated in the Note No.7? to the 

Statement. 

iv) As referred 10 in Note No 8, interest income on Imer Comorate Depoalts (ICD) has not been recognized 

dug te uncertainty in recovery of the principal, However, provision for the principle amount has not been 
sade in the accounts, 
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vi As referred to in Note No 11, the Company has not complied with the provisions of Section 74 or any 

other relevant provisions of the Companies Act, 2013 and the Companies (Acceptance of Deposits) 

Rules 2014 with regard to nonstepayment of deposits and interest on duc date, maintenance of liquid 

assets to the extent required as well as not fully complying with the orders passed by the Company Law 

Board, 

vi) The Company has considered inventory value of Ks. 1166 crores as on 31.12.2020 in the financial 

results by adopting weighted average cost method as inforited to us. Sines adequate information and 
necessary supporting evidences for the valuation were net made available to us, we have relied wpon the 

inventory valued hy the management, 

3. Qualified Conclusion 

Based on our review conducted as above, with the exception of the matters described in paragraph 4, nothing 
has come to our attention that causes us to beliewe that the accompanying Statement of unaudited standalone 
financial results, prepared in accordance with recognition and measurement principles laid down in the Indian 

Accounting Standards prescribed under Section 133 of the Act, as amended, read with relevant rules issued 

there under and other accounting principles generally accepted in India, has not disclosed the Information 

required to be disclosed in tens of Regulation 33, of the SEB) (Listing Obligations and Disclosure 
Requirements} Regulations, 2015 inclucing the manner in which it ts to be disclosed, or that i comiains any 

material misstatenvent. 

Emphasis of Matter 

We draw attention to the following matters forming part of the notes to the Statement: 

Note No, 3 regarding MOU entered into by the Company with Tribus Real Estate Pvt. Led. (TREPL) for taking 

over the company's hank loans and interest not recognized on the secured Ioan from TREPL. pending completion 

of the process. 

Note Mo. 9 regarding impact of COVIDI9 pandemic on the operations of the Company. 

Our opinion is no modified in respect of these matters. 

Other Matters: 

The Statement includes unaudited figures for the corresponding quarter & nine months ended December 31, 

2019 and gudited fipures for the vear ended March 31, 2020, which had been reviewed / audited by the then 

auditor, They expressed qualified conelusion in their limited review report for December 2019 and qualified 

opinien in thei audit report for March 2020, 

For C KS PASDCO LLP 

    Chokshi 

  

M. No. 135047 
UDIN: 21135047 AAA ACROSS 

Place: Mumbai 

Dated: 12.02.2021
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tuiepenbent Auditors” Review Report on the Unaudited Consilidated Financial Results for the (oarter and Nine 

months ended SLILM20 pursaamt to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2005, as anended 

Pa 

The Board of Directors oft 

fenih Steel Pipes & Industries Limited (Formerly known os “Zenith Birla (India) Limited) 

We have reviewed the accompanying Statement of Unaudited Consolidation Financial Results of “enith Steel Pipes & 

Industries Limited (Formerly known as #enith Birla (India) Limited) (“the Company’) and its awhsidiaries (the 

Company and its subsidiaries together referred to as the ‘Group"), for ihe quarter and nine months ended 3112/2020 (ihe 
*Suubement’ |, being submitted by the Company pursuant be the requirements <f Regulation 23 ofthe SEAL {Listing Obligations 

and Dischosure Requirements) Regulations, 201 $, as amended (ibe *Regulations’). 

This Statement, whieh is the responsibility of the Company's management und approved by the Goard of Directors, has been 
prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standards 
prescribed under section (33 of the Companies Act, M3 (the -Act) read with relevant rules issued there under and caher 

ueqounting principles generally accepted in India. Our responsibility isto issue a report on the Svtement based on our review, 

We conducted our review of the Stapement in acoordance whih the Standard on Review Engagerments (SRE) 2410, “Review 

of Inerim Financial Information performed by the Independent Auditor of the Entity’ issued by the Institute of Chartered 
Accountanis of India, This standard requires that we plan and perform the review bo obtain modenite assurance os to whether 

the Statement is free from: material misstavement. A review is limited primarily bo inquiries of the Company personnel are 

analytical procedures applied to financial data and thus provide less assurance than an audit. We have not performed an audit 
und accordingly, we dp net express an audit opinian. 

We also performed procedures iin accordance with the SEBI Circular Mo. CIRACF OSC MD LAL 2019 dated 29.09.2019 under 

Regulation 33(8) of the Regulations, os amended, to the extent applicable, 

The Statement includes the seuults of two subsidiaries. 

Basis for Qualified Conclusion 

i} The operation at Khopoli unitof the Company has been suspended sinee November, 213 and the Company has 
made partial provision during the current quarter againat impalement of the fixed assets without evaluating the 
present status of these assets at the unit. Management's explanations for evaluation of impact as per Note Nod to 
ihe Sutement haw: been relied upon, 

ii) Owing to the non-availability of quarter end independent balance coniirmation andor proper reconciliation there 
against, we have relied upon the explanations of the management a: per Made No. 6 to the Statement against the 
balance of Loans and Advances of Rs. 38.01 crores, and Deposits and Balance with Government authorities of Rs, 

27,09 crores. 

inl} The company has accumulated losses exceeding lhe share Gapial amd reserves and i net worth has been fully 

eroded. These conditions indicate the existence of a material uncertainty that may cast significant doubt about the 
company's ability to continue asa going concer. However, the financial results of ihe Company have been 
peepaned one going concern basis for the reasons stated in ihe Note No.7 tobe Suatement, 

iv) As referred io in Note No 8, interest income on Enter Corponde Deposits (ICD) has nat been recognized due to 
uncertainty in neeovery of the poincipal. However, provision bor the principle amount has med been mucde in ihe 

   



tik 

ik 

Vv) Ag referred to in Nate Mo 12, the Company haa mot complied with the provisions of Section 74 or any oller relevant 
provisions of the Companies Act, 2013 and the Companies (Acceptance of Deposits)! Rules S14 with regard to 
nonerepayment of deposits and interest on due date, maintenance of liquid assets to the extent required os well os 

nol fully complying wilh the orders pasued by the Company Law Foard. 

vi) The Company hus comadered invenbory value of Res. | loi cromes as oom 31.12.20 in the financial results by 

adopling Weighted average cost method as informed to us. Shiner adequate information aid necessary supporting 
evidenoes for the valuation were oot made available to us, we have relied upon the inventory valued by the 
Tae, 

6. Qualified Conclusion 

Based on our review conducted as whowe, with the exception of the matters described in paragraph 3, nothing hus come to 
our altention thal couses us to beliewe that the accompanying Statement of unaudited consclidated financial results, 

prepared in accordance with recognition and measurement principles lald downe in the Indian Accounting Standards 

prescribed under Section 133 of the Act, as amended, read with relevant rules issued there under and ather accounting 
Principles generally accepted in India, has not disclosed the information required bo be disclosed in terms of Regulation 

33, of the SEAL (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it 

is to be disclosed, or that ii contains any material misstatement, 

Emphasis of Matter 

We draw attention to the following matters forming part of the motes to the Statement: 

hide No, 3 regording MOL! entered into by ihe Company with Tribus Real Estate Pvt, Lik (TREPLA for taking over the 

company's bank loans aed interest not pooogniaed on the secured loan from TREPL pending completion of the process. 

Mote No. 9 regarding impact of COVIDL pandemic on the operations of the Company. 

Gur opinion is ned modified in respect of lvese matters. 

Other Matters: 

We did not review the financial results of the bao wholly cwnesd substdianes (fenith USA and Aenith Middle East) included 

in the consolidated financial results, whose interio financial nesults reflect total revenues of Ra.1.16 crores and Bs. 12.44 
crores For the quarter and nine months ended 31.12 2020 respectively, total met profit after tax and total comprehensive 
income of (Rs.0.54 } crores and Bs.0.26 crores the quarter and nine months ended 31.12.2020 respectively and aggregated 
total asset of Rs.22,17 crores os at 300200) These financial statements howe been certified by the company’s manugement 
and our opinion in se far as it relabes bo the wmeunt and disclasures included in respect of the said subsifiuries are bosexd 

solely on these management certified financial siaternents. 

The Statement inchides unaudited figures for the comesponding quarter & nine months ended December 31, 201% 
and audited figures forthe year ended March 31, 2020, which had been reviewed / audited by the then ouditor, They 
expressed qualified conclasion in their limited mview report tor December 2 and qualified opinion in their audit 

report For March Death, 

For CK SP ASD CO LLP 
Cha 
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