Date: 12.02.2021

To, To,

The Dy. Gen. Manager, National Stock Exchange of India Ltd.
Corporate Relationship Dept., Exchange Plaza,

BSE Limited Plot no. C/1, G Block

PJ Tower, Dalal Street, Bandra-Kurla Complex, Bandra (E)
Mumbai-400001 Mumbai-400051

Equity Scrip Code: 531845 Equity Scrip Name: ZENITHSTL

Sub: Outcome of the Board Meeting held on 12" February, 2021

Dear Sir / Madam,

Pursuant to SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, this
is to inform you that the Board of Directors of the Company at their meeting held today
considered and approved, inter alia, the Un-Audited Financial Results of the Company as
per Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations,
2015 for the quarter & nine months ended 31st December, 2020. Copy of Limited Review
Report from CKSP & Co. LLP is enclosed.

The Board Meeting commenced on 6:25 p.m. and concluded on 11:55 p.m.
This is for your kind information and records.

Thanking you

Yours faithfully,

Zenith Steel Pipes & Industries Limited
(Formerly known as Zenith Birla (India) Limited)

SUNEEL gy
SULLERE  Zpggireresss
Suneel Sullere
Company Secretary
ACS 42922

ZENITH STEEL PIPES & INDUSTRIES LIMITED
(Formerly known as Zenith Birla (India) Limited)

Corp. Off. : Dalamal House, 1st Floor, 206, J.B. Marg, Nariman Point, Mumbai - 400021. India. Tel.: +91 22
6616 8400 Email: zenith@zenithsteelpipes.com, www.zenithsteelpipes.com
CIN: L29220MH1960PLCO11773
Registered Office: Industrv House, 5th Floor, 159, Churchgate Reclamation, Mumbai 400020.
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Independent Anditors’ Review Heport on the Unaudited Standalone Financial Results for the Quarter
and Mine months ended 31.12.2020 purswant to the Regulation 33 of the SEBI ( Listing Obligations and
Dischsnre Reguirements) Regulations, 20015, as amended

To
The Board of Directors of:
Fenith Steel Pipes & Industries Limited {Formerly known as Zenith Birla {India) Limited)

W have reviewed the accompanyving Statement of Uneudited Standalone Financial Results of Zenith Steel Pipes
& Industries Limited {Formerly known as Zenith Birla {India) Limited) (the "Company ™) for the quarter
and nine months ended 31122020 (the “Stement’), being submitied by the Company persuant to U
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements } Regulations, 201 3,
as amended {the ‘Regulation’).

This Staternent, which is the responsibility of the Company s management and approved by the Board of Directors,
has been prepared in sccordance with the recopnition and measurement principles laid down in the Indian
Accounting Standards prescribed under section 133 of the Companics Act, 2013 {the *Act’y read with relevant
rules issued there under and other sccounting principles generally aecepted in India, Cher responsibility is to issue
a report on fhe Statement based on our review,

We condocted our review of the Statement in accordance with the Standard on Review Engagemems (SRE) 2410,
‘Review of Interim Financial Information performed by the Independent Auditor of the Entity” issuwed by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obiain
moderate pssurance a5 to whether the Statement is free from material misstatement. A review 15 limited primarily
1o inguiries of the Company personnel and analytical procedures applied 1o financial data and thus provide less
assurance than an audit. We have not performed an aedit and accordingly, we do not exprass an awdit opinion,

Basis for Qualifiecd Conclusion

i} The operation at Khopoli unit of the Company has been suspended since Movember, 2013 and the
Compuny has made partial provision during the current quarter against impairment of the fixed assets
without evaluting the present stotus of these assets al the unit. Management’s explanations for
evaluation of impact as per Mote Mo.5 1o the Statement have been relied wpon,

i} Owing to the noneavailability of quarter end independent balance confirmation and/or proper
reconciliation there against, we have relied upon the explanations of the management as per Note No. 6
to the Staternent against the balance of Loans and Advances of Rs. 3801 crores, and Deposits and
Balance with Government authorities of Bs. 27.09 crores.

i) The company has accumulated losses exceeding the share capital and reserves and its net worth has been
fully eroded. These conditions indicate the existence of a material uncertainty that may cast significant
doubt about the company”s abality to continue as a poing concern. However, the financial resulis of the
Company have besn prepared on a going concem basis for the reasons stated in the Note No.7 1o the
Stlemient,

iv) As referred 1o in Note Mo 8, interest incoime on Inter Corporate Degosits (1CD) has fotl been recopnized
due 1o uncertainty in recovery of the principal, However, provision for the principle amount las not been
sigade in the accounts,

ND CO LLP s a Limited Liability Partoership with LLP Registration No. AAC = 8300
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v As referred to in Mote Mo 11, the Company has not complied with the provisions of Section 74 or any
other relevant provisions of the Companies Act, 2013 and the Companies {Acceptance of Deposits)
Rules 20104 with regard 1o non=repayment of deposits and interest on due date, maintenance of Ligquid
assets to the extent regquired as well as not fully complying with the orders passed by the Company Law
Foard,

vi) The Company has considersd inventory value of Bs. 1166 crores o5 on 31,12.2020 m the financial
results by adopting weighted average cost method as informed 10 us. Since sdequate nformation and
mecessary supporting evidences for the valuation were not made available to us, we hive relied wpon the
inwentory valuad by the management,

5, Qualificd Conclusion

Based on our review conducied as above, with the exception of the matters deseribed in paragraph 4, nothing
has come o owr attiention that causes us 1o believe that the accompanying Statement of unaudited standalone
financial resulis, prepared in accordance with recognition and measurement principles laid down in the Indian
Accounting Standards prescribed under Section 133 of the Act, as amended, read with relevant rules issued
there under and other accounting principles generally accepted in India. hes not disclosed the information
required to be disclosed in terms of Regulation 33, of the SERI (Listing Obligations and Disclosure
Regquirements) Repulations, 3015 including the manner in which it is to be disclosed, or that il conlains any
material misstatlement.

Empliasis of Matter

We draw attention to the following matters forming parnt of the notes to the Statement:

Mote Mo, 3 regarding MOLU entered into by the Company with Tribus Real Estate Pvt. Lid. (TREPL) for taking
over the campany's bank loans and interest not recognized on the secured loan from TREPL pending completion
of the process.

Mote Mo. ¥ regarding impact of COVIDIY pandemic on the operations of the Company.

Chur opinion is not modified in respect of these matters,

Oiher Maiters:

The Statement includes unasodited figures for the corresponding quarter & nine months ended December 31,
2019 and nudited fipures for the vear ended March 31, 2020, which had been reviewed / sudited by the then
suditor, They expressed qualified conclusion in their limited review report for December 2009 and qualified

opimican in their awdil report for March 2020,

ForC K S PANDCO LLP

Chokshi

M. No, 135047
UDIN: 21135047AAAACRISSS

Place: Mumbai
Dhated:; 12.02.2021
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Inibependent Auditors” Review Report on the Unnsdited Consolidated Financial Results for the Qoarter and Nine
months ended 51122000 pursaamt to the Repulation 33 of the SEB] (Listing Obligations and Disclosure
Requirements) Regulations, 2005, as amended

I
The Board of Directors of:
Fenith Steel Pipes & Industries Limited {(Formerly known oz Zenith Birla (Inediny Limited)

We have reviewed the sccompanying Stetement of Unaudited Consolikation Finuncial Besulis ol Senith Sweel Pipes &
Industries Limited {Formerly known as Fenith Birla (Indla) Limited) (the Company') and is subsidiades (the
Company and its subsidiaries together referred fo as the *Group”h for the quarier and nine months ended 3 171272020 {the:
“Sintement” |, being submitted by the Company [rursian b the Tsuquirumenu of Regulstion 33 af the SERT Listing Dbligations
and [Machosure Requirements) Begulstions, 2005, as amended {ihe *Regulations’).

This Statement, which is the responsihility of the Company”’s management and oppraved by the Board of Directors, has been
prepared in sccordance with the recogrition and mesurerment principles laid down in the Indian Accounting Standards
preseribed under section 133 of the Companies Act, 2003 (the “Act’) read with rebevant rules issued there under and other
necoanding principles genemily sccepied in India, Our responsibility is io issue a report on the Satement hased on our review,

We conducted our review of the Statement in accordance with the Standard on Beview Engagerments (SRE) 2410, -Review
of Interim Financial Information performed by the Independent Awdibor of the Entity® issued by the Instituge of Chanered
Mecoumtants of Indis, This standord requires that we plan and perfl,'rrm the review 0 obhlwin modernte assemnce os o whether
the Statement is free from neatedal misstatement. A seview (8 limited prmarily to inguirles of the Company personnel and
analytical procedures applied to financial data and this provide less assurance than an audit. We have not performed an sudit
and accardingly, we dio nid express an aodit opinion.

We also performed procedures in accordance with the SEBI Circular Mo, CIRACFDACMD B442019 daed 29.03.2001% under
Repulation 33 &) of the Begulations, as amended, 1o the exient applicable,

e Statement includes the results of two subsidiaries.
Basis for Qualified Conclusion

i} The operation at K hopoli unit of the Company has been suspended simee Movember, 2003 and the Company has
made partial provision during the current guarter againsy Impalemicinl of the fixed assets withow evaluating the
present stotus of these assets ot the unit. Management’s explanations for evaluation of impact as per Note Mo o
ihe Statement hove been relied upon,

it} Chwing 1o the non-availability of guarter end independient balance confirmation and'os proper reconciliation there
against, we have relied upon the explanations of the management as per Mode Mo, 6 1o the Statement against the
balunce of Loeans gnd Advances of Bs. 38.00 crores, and Deposits and Balonce with Government authorities of Rs,
27.09 crores,

iE) The company' has socumuslited losees excooding the share capital and reserves and ils net warth has e Tully
efded. These conditions indicate the existence of a material uncertainty that may cast significant doubt aboul the
company's ahility to continue as a going concern. However, the firancial results of the Company have been
preparcd on g poing concern basis For the reasons stated in the Note NedT 1o the Statement.

iv) As referred 1o in Note Mo 8, inlerest income on Enter Corporste Depesits (1C1) hos not been recognized due 1o
uncertaindy in recovery of the prncipal, Hewwever, provision b the principle ssunl hias ol been mucde inthe
ainbs.
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v A referred (o in Mote Mo 12, the Company has ot complied with the provisions of Section 74 or anv odher relevant
provisions of the Companies Act, 2003 and the Companies {Accepiance of Deposits) Rules 2014 with regard 1o
non=repayment of deposits and interest on due date, maintenance of Tiguid assets o the extent reguired os well s
nol fulfy complying with the orders passed by the Company Law Board.

\‘i:l The Company has corsidered inventory videe of Bs. | 1o66 crores as om 31122020 in the financial results by
adopting welghted average cost method as infornsed to us, Since adequabe information and necessary suppocting
evidences for the valustion were nod made available o us, we have relied upon the inventory valued by the
managemenl,

o, OQualified Conclusion

Based on our review eonducted as whove, with the exception of the matters deseribed in poragraph 3, nothing hos come 1o
ouwr altention thal couses us 1o believe that the accompanying Statement of unasdited consolidated financial resulgs,
prepared in accordance with recognition and measurenert principles laid dovwn in the Indian Accounting Standards
preseribed under Section 133 of the Act, as amended, read with relevant rules issued there under and adher secounting
principles generally sccepled in India, has not disclossd the information required o be disclosed in terms of Begulastion
33, of the SEBI { Listing Obli gations and Disclosure Requirements) Regulations, 2003 including the mannes in which it
is t b disclosed, or that it contains ony materinl misstatement,

Emphasis of ¥atter

We draw attention 1o the following maters forming part of the notes to the Statement:

Meode Mo, 3 regording MOL entered inlo by the Company with Tribus Real Estute Pvi, Lk {TREPL) for taking over the
company's bank loans and interest not recognized on the secured lean from TREPL pending completion of the process,

Mot Mo, % regarding impact of COVIDY pandemic on the operations of the Company.

Clur opinion is nod modified in respect of these malters,
Other Matters:

We did nint revies the financial resielis of thee tae wholly owned subsidiares (Zenith USA and Zenith Middle Fast) incheded
i the consolidated fisancial results, whose interim fisancial resulis refleet wotal revenues of Re. 1016 crores and Bs. 1204
crowes Tor the quarter and nine momths ended 310223020 respectively, toial net profit after ax and iotal comprehensive
income of (Rs.0.53 b erores and Rs.0.26 crores the quarter and nine months ended 30,12, 3020 respectively and aggregated
totl pssel of Bs, 22,17 crores os at 31022020, These financiol statements hove been cerlified by the company” s manogement
and our opinion inoso fr e irekates ke the pmount ond disclosures included inrespect of the said subsidinries are bosed
solely on these management certified fnancial satements,

The Statement includes unaudited figures for the comesponding quarter & nine months ended December 31, 2019
and sudited figures for the vear ended March 31, 2020, which had been reviewed ¢ pudited by the then puditor. They
expressed quolified conclusion in their limited review report for December 200% and qualified opinion in their audil
repuarl For March 20210,

For CKSPANDCO LLP
LETTE
O Wlom44

M. Moo 135047
UM 2E13STAA A ACSAS6]

Flace: Mumbai
Dhadead: 12.02.2021
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