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C-164, Sector-63, Noida 
Dist. Gautam BU<Jh Nagar UP-201301 
Ph.: 0120-4765650 Velltures Limited E-mail: corporatedept@hindustantimes.com 
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9 MA ZO 9 
Ref: HMVL/CS/ 46/2019 

National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C-1, Block G 
Bandra- Kurla Complex, Bandra (E) 
Mumbai - 400 051 

Scrip Code: 533217 
Trading Symbol: HMVL 

Dear Sirs, 

BSELimited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400 001 

Sub:Outcome of the Hon'ble National Company Law Tribunal, Kolkata Bench 
("NCLT") convened meeting of the equity shareholders of Hindustan Media 
Ventures Limited ("Company") on March 8, 2019 and disclosures under 
Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("Listing Regulations") 

Ref: Our letter dated March 8 , 2019 bearing reference number HMVL/CS/46/2019 
in relation to Summary of proceedings of Hon'ble National Company Law 
Tribunal, Kolkata Bench ("NCLT") convened meeting of the Equity 
Shareholders of Hindustan Media Ventures Limited ('HMVL/Company') held on 
Friday, March 8, 2019 at registered office of the Company 

We wish to inform you that a fresh meeting of equity shareholders of the Company was held on 
March 8, 2019 in accordance with the order of Hon'ble NCLT dated January 4, 2019 made in 
Miscellaneous Application No.n81/KB/2018 connection with Company Application No. 
755/KB/2018, for the purpose of considering of the Scheme under Sections 230 to 232 and 
other applicable provisions of the Companies Act, 2013. 

Mr Ajay Kumar, Practicing Company Secretary, the scrutinizer for the aforementioned meeting 
has submitted his report dated March .. 8 ... , 2019 to the Company ("Report"). 

As per the report, the Scheme has been approved by the said meeting of equity shareholders by 
requisite majority as prescribed under the applicable provisions of the Companies Act, 2013 and 
para g(b) of Annexure IA of the SEBI Circular No. CFD/DIL3/CIRj2017/21 dated March 10, 

2017. The Scheme was duly approved by the majority of public shareholders as prescribed under 
the said provisions of the said SEBI Circular. 

The results of voting by the Equity Shareholders of the Company is enclosed herewith. 

The aforesaid voting results would also be available on the website of the Company at 
www.hmvl.in, post su~mitting the same to the stock exchanges. 

Thanking you, 

Registered Office : 
Budh Marg, Patna - 80000 I 

Ph.: 2223434,2223772,2223413,2223314,2222538 
Fax : 2226120 
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us A. Kumar & Associates 
-e~s~ 

Before the National Company Law Tribuna l 
Kolkata Bench 

Miscellaneous Application No.1181of 2018 
Connected With 

Company Application No.755/KB/2018 

In the Matter of the Companies Act, 2013 - Section 230(1) 
read with Section 232(1) 

And 
In the Matter of: 
Rule 11 of the National Company Law Tribunal Rules, 2016 

And 
In the Matter of: 
Hindustan Media Ventures Limited, a Company 
incorporated under the provisions of the Companies Act, 
1913 and being a Company within the mea ning of the 
Companies Act, 2013 having Corporate Identification No. 
L21090BR 1918PLC000013 and its regist ered offi ce at Budh 
Marg, Patna 800 001 in the State of Bihar. 

. .. . Applicant 

CONSOLIDATED SCRUTINIZER'S REPORT 

[Pursuant to Section 230{6} read with Section 109(5} of the Companies Act, 2013, Rule 13 of the 
Companies Compromises, Arrangements and Amalgamations) Rules, 2016 and Rules 20 & 21 of the 
Companies (Management and Administration) Rules, 2014] 

To 
Shri Surendra Singh 
The Cha irperson, 
Meeting of Equity Shareholders of Hindustan Media Ventures Limited. 

Dea r Sir, 

Re: Report on result of voting on resolution for approva l of Scheme of Arrangement 

I, Ajay Kumar, Company Secretary in whole time Practice, appointed as the Scrutinize r for 
the purpose of ascertaining t he results of the meeting of the Equity Shareholders of Hindusta n 
Media Ventures Limited ("HMVL" or "Company") held in t erms of the order dated 4th January, 2019 
of the Hon'ble National Company Law Tribunal, Kolkata Bench ("Tribunal"), at Budh Marg, Patna 800 
001 on Frid ay, 8th March, 2019 at 2:00p.m. do hereby submit my report as under: /-:;;~, 

/ ·r;;:"' 0 v 0/;,·. !i" "':,~ ~·; .r.: ·. 
~ :<; PATNA 

UJ-1, 1st Floor, Chandi Vyapar Bhawan, Exhibition Road, Patna - 800 001 ·~;~~ 
Tel. : 0612-2500130 (0), 0612-3200370 (Resi.), Mob. : 9431800678 (D) - --

E-mail : akumarassociate@yahoo.co.in 



1. Compliances with t he provisions of the Companies Act, 2013 and order dated 4th January, 
2019 of the Hon'ble Tribunal, relating t o voting through remote e-voting and voting through 
Po ll Paper at the Venue by t he Members of the Company on the Reso lution contained in the 
Notice dated 24th January, 2019, are the responsibility of the Management of the Company. 
My responsibility as Scrutinizer is t o ensure that voting process, in all modes, is conducted in 
a fair and t ransparent manner and t o make a Scrutini ze r's Report being this Report, of the 
total vot es cast "in. favour'' and "aga inst" the sa id Reso lution based of reports generated 
from e-vot ing system provided by Karvy Fintech Private Limited ("Karvy" ) for remote e­
voting and counting of ~otes cast by Polling Papers-at the venue of the meeting. 

2. In terms of the Order dat ed 4th January, 2019 of the Hon'ble Tribunal, Equity Shareholders 
of the Company were given the option to vote on the Scheme either by (a) remote e-voting 
or by {b) po lling papers at the venue of the meeting. The Company appointed Karvy Fintech 
Private Limited ("Karvy") to provide and facilitat e remote e-voting process to the Members 
of the Company to cast their vot es through a secured electronic mode on the Reso lution 
contained in the Notice dated 24th January, 2019. 

3. 1st March, 2019, was f ixed as the 'cut-off' date by the order dated 4th January, 2019 for the 
purpose of determining the entitlement ofthe shareholders to vote on the reso lution. 

4. The remote e-voting period remained open from 9:00 AM on Monday, 4th March, 2019 till . 
5:00 PM on Thursday, 7th March, 2019. 

5. The Company also provided the facility of voting through Po ll ing Paper at the venue the 
meet ing to Members who had not cast their vote by remote-e-voting facility. For the 
purpose of ensuring that members who have already cast their votes by remote e-voting do 
not vote aga in at t he venue of the meeting and in term of Rule 20{xiii) of the Companies 
{Management and Administration) Rules, 2014, Karvy, before the start of the meeting, gave 
me access t o the necessary details relating to such members, excepting the manner in which 
they had cast their vot es. 

6. At the venue of the meeting, one empty Ballot Box was locked an·d sea led by me in the 
presence of members I proxies attending at the Venue. 

7. After polling was completed, the locked ballot box was opened by me in the presence of two 
witnesses, namely {1) Vidya Ra njan and {2) Nikhat Zabeen and the re pr~se ntatives of the 
Company and the tota l number of Polling Papers taken out from the Ballot Box were Forty­
three {43), which were considered for my scrutiny. 

8. The Polling Papers were reconciled with the records maintained by the Company and the 
authorizations lodged with the Company. On scrutinization, it was found that on e {1) ballot 
paper containing ten {10) vot es was invalid. " 

9. After count ing the votes cast at the venue of the meeting, on gth March, 2019 at 15.30, I 
unblocked the votes cast by the members through remote e-voting system provided by 
Karvy in the presence of two witnesses, namely {1) Vidya Ranjan and {2) Nikhat Zabeen, who 
are not in the employment of the Company. 

10. I have relied on information provided by the Company, in relation to shareholders d eta~~ 

including details regarding number of shares held and their respective signatures. __ ,,/c·~,'Ctes Co~; ,·" . . 
~ '( ~ 1... • - I~ . 
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11. Based on the details contain ing list of Members who have cast their votes on remote e­
voting platform as downloaded from thee-voting website of Karvy, and the votes cast by the 
members through Po lling Papers distributed at the meet ing, the results of the voting on the 
Resolution, is given as under: 

Resolution: 
"RESOLVED THAT pursuant to the provisions of Section 230{1} read with Section 232{1} of the 
Companies Act, 2013, the Scheme of Arrangement between India Education Services Private Limited 
and Hindustan Media Ventures Limited and their respective shareholders filed by Hindustan Media 
Ventures Limited before the Hon'ble National Company Law Tribunal, Kolkata Bench ("Tribunal"}, a 
copy whereof is enclosed with the Notice dated 24th January, 2019 convening meeting of Equity 
Shareholders of Hindustan Media Ventures Limited, be and is hereby approved. 

RESOLVED FURTHER THAT the Board of Directors of Hindustan Media Ventures Limited {hereinafter 
referred to as the "Board" which term shall be deemed to mean and include one or more 
Committee(s) constituted by the Board or any other person autf)orized by it to exercise its power 
including the powers conferred by this resolution) be and is hereby authorized to do all such acts, 
deeds, matters and things, as it may, in its absolute discretion deem requisite, desirable, appropriate 
or necessary to give effect to the above resolution and effectively implement the arrangement 
embodied in the Scheme and to accept such modifications, amendments, limitations and/or 
conditions, if any, which may be required and/or imposed by the Hon'ble Tribunal or its appellate 
authority(ies) I while sanctioning the arrangement embodied in the Scheme or by (my authorities 
under law, or as may be required for the purpose of resolving any questions or doubts or difficulties 
that may arise in giving effect to the Scheme of Arrangement, as the Board may deem fit and 
proper." 

Voting: 

Mode of In favour Against Inva lid Tota l 
Voting Invalid 

Votes 
No. of No. of No. of No. of No. of No. of 
Members Votes Members Votes · Members Invalid 

Cast Cast Votes Cast 
Remote e- 35 61044026 14 4,88,731 NIL NIL 
voting 

Poll at 42 665 NIL NIL 1 10 
Venue 

Total 77 61044691 14 4,88,731 1 10 

12. The Resolution was duly passed by requisite majority, as aforesa id . 

. 13. At the request of the Company, I have also given the resu lts of the voting in the format 
prescribed under Regulation 44(3) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. The sa me is enclosed herewith . As will be apparent from 
the sa id results, the votes cast by the public shareholders in favour of the reso lution were far 

in excess of the votes cast by them aga inst the reso lution. ..·<~-c;;;; ;:-, 
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14. All relevant documents, records and papers relating toe-voting and poll papers were handed 
over to the Chairperson of the meeting. 

Place : Patna 
Date : 8th March, 2019 

Yours faithfully 
For A. KUMAR & ASSOCIATES 

COMPANY SECREWIES 

(Ajay ~u_m a r)_~· V ~~~-
Scrutmlzer 

1
. r . . ropr ~· ,; 
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OS A. Kumar Et Ass.ociates 
·e~s~ 

Results of Voting 
On Scheme of Arrangement by Equity Shareholders of Hindustan M edia Ventures limited 

{In format prescribed under Regulation 44(3} of the SEBI (Listing Obligations & Disclosure 

Requirements) Regulations, 2015] 

Subject of reso lution: Approva l of Scheme of Arrangement between India Education Services Private 
Limited and Hindustan Media Ventures Limited and their respective shareholders by requisite 
majority, as prescribed under Section 230(6) of the Companies Act, 2013. 

Voting: 

Resolution required: 

Whether Promoter/promoter group are 
interested in the agenda/resolution? 

Category Mode No. 
of of 

Voting shares 
held 

{1} 

A. Promoter E-Voting 54533458 
& Promoter Poll 54533458 
Group Total 54533458 
B. Public- E-Voting 11641840 
Institutions Po ll 11641840 

Total 11641840 
C. Public E-Voting 7218472 
Non- Poll 7218472 
Institution Total 7218472 
D. Public Total (B+C} 18860312 
E. Grand Total (A+B+C} 73393770 

Place : Patna 
Date : 8 th March, 2019 

Majority in number of members voting on the resolution, representing 3/4'h in va lue of 
such members, as prescribed under Section 230{6) of the Companies Act, 2013 
No, except to the extent of the ir shareholding in the company. 

No. %of Votes No. 
of Polled on of 

votes outstanding Votes 

polled shares in favour 

{2} {3} = {4} 
2[{2}/(1}]100 

54533458 100.00 54533458 
NIL NIL NIL 

54533458 100.00 54533458 
5812259 49.9256 5352755 

NIL NIL NI L 

5812259 49.9256 5352755 
1187040 16.4445 1157813 

675 0.00935 665 
1187715 16.4445 1158478 
6999974 37.1112 6511233 

61533432 83.8392 61044691 

No. %of Votes %of votes 
of in favour against 

Votes on votes on vot es 

against polled polled 

{5) {6}= (7)= 
[{4}/ {2}] 100 [{5}/ {2}]100 

NIL 100.00 NIL 

NIL NIL NIL 

NIL 100.00 NIL 

459504 92.0942 7.9057 
NIL NIL NI L 

459504 92.0942 7.9057 
29227 97.5378 2.4621 

NIL 0.0092 NIL 

29227 97.5378 2.4621 
488731 93.0179 6.9825 
488731 99.205 0.7942 

Yours faithfully 
::or A. KUMAR & ASSOCIA 1 E~ 

COMPANY SECRETARiES 

'it?~~ 
(A. K ) Propnetor Jay umar 
Scrutinizer 

l/J-1, 1st Floor, Chandi Vyapar Bhawan, Exhibition Road , Patna - 800 001 
Tel. : 0612-2500130 (0), 0612-3200370 (Resi.), Mob. : 9431800678 (D) 

E-mail : akumarassociate@yahoo.co.in 
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Ouclonttt at por Rraubtlon ~())or thr SED I (Lblin& Obligations and OhcloJurt Requlrrmrats) R<tulations,lOIS 

Date of Mettln& 
M01cb 8. 2019 

Tl>tal ftumbcroC.htttholden on nrord date 
· As on M..-ch I , 2019 (Fat remote e-voting and pollin& pr<>ee$S) 
13.070 Sbareholdrn . 

No. or ShanhOidtn p~TJ<nt Ia the mretlng either In penon or tbroutth Promoters aad Promoter Pu blic 

Group 
pro~)-: 

. . 
I 47 

. 
No. orShanltoldeno atlcodcd.t".< !"ttllnc throu&h Vldto Conftrcntinc: · .. Promoters a'Dd Promoter Public 

Crobp 

Raoh'lioa 

. 
• Raol~tloo rtqolnd: 

\\'herb..- promoter 
/p romoter croup 
lnteratrd in tbe 
resolution! 

Catqory 

r ..... oecr and ' 
...-..,Croup 

rubllc ­
hutltudoM 

PubUc-Noe 
lutlhlliou 

TOTAL 

liT 

accoda/ 

lllodt o r 
Voting 

E-VotfnJ 
• 

Poll •. 

T oll I 

E-Vollac 

PoD 

Total 

E-VoiiDI 

Poll 

Total 

None None . 

Approv•l of the Scheme of Arranscmcnt between Hi ndustan M~dla Ventures Limited a.nd.. India 
Edoe•tion Services Private Limlteil (IESPL) and their respective sbueholders by requisite 
majority, as prescribed under S ection 230(6) or lhe Companies A.c.t, 2013 . 

MQjority in number of members voting on the reso lution, representins 3/4th io value of such 
mcmbtrs, u prescribed under Scttlo.n 230(6) or the Companies Act, 2013. 

' 
No, except to the extent or their shucboldillg In lb e Company. 

No.. or 
Sham held 

(I) 

7,33,9J,77Q 

• ' 

.. 
' 

No.. or Vote. 
polled 

(2) 

. 
-' < .. 

- . '· 
•A orVotc:s 
• potlt.l on'· 
oatstandiai 

Sbara ' .•. 
1"1 • • ... 

(l)-l(lY(I) 
•too 

~o. of Votu 1'\o. of Votc:s 
. loa ravour • •JajaJt 

" 
(4) (S) 

S,4S,33,4s& 100.0000 '· H.Sl,.:}4,.S8 Nil. 
•· .._ '~ 

4,11.131 

.. 

. 

%or Votu 
'i;, favour oa 
• ,.01<1 pOII..S 

(6)-1(4)/(l))" 
100 

100.0000 

99.20.S1 

\ 

-

~. o(Votu 
a.p lnst on 

..-otc:s polled 

C'ri(S)/(2)1" 
100 

NIL 

0.79-13 

. \ 
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Jllndu!f•• Mtdlo \'rfltHrn J.lml!rd- ;\It$(! at o! thr Egyltx Sbarc~o!dcn snnxrncd 11 psr tl!rt(!!M of llon'hl< Ne!l<!nol 
ComDP!!ll .aw lr!h9nll 1\gl!ca!JI\s!!Sb 

Obclosure 
11 

ptr Rt~ulatlon 4-I{J) ohhc S f.BI (U.tina Ob!!ptlo•• and Dtnlosurc lhqolrcm;nt.t) Rcculatlon•, lOI S 
(P•nuntto SED! Clrcubr No. <:n>IDIWIC11Ul0!7/ll dttcd Marciii ! O, . 0 11\ 

Oatr o( M«tina 
Mlltdl8. 2019 

Total number or thlrrllolden oa rttord date 
i\J on M;wcb t , !019 (FO< rcmocc c-votina and poll ins proc:n>J-
I J,0711 Shtn hol<lcn 

No. or Sbarcboldrn prcttnt Ia tho mcrtlna t.ithrr In ptnoa or tllrou&)l Promotrn and Promoter Public 

Croup 
pro~y: 

I 47 

No. orSharrboldrn allrnded the mutlaalllroaalo Vkl.., c .. rrrcodo&,: Pro•olrn t ad Pro .. otrr Public 

Croup 

None None 

Rnolutlon Approval or the Scheme or Arranacmont between llinduuon Media Ventures l.in>llcd and Ind ia 
Education Services Ptlute Llmhed ( IESPl.) and their respective shareholders by requisite 
majorily, n prescribtd under Section ll0(6) of the Comp1U1lcs ~ct, 20 1). 

Rnoludoa rrqu!red: For approval o ! Public sh:ueholdeu in termt or 1\nnCJturt lA para 9(b) or the SED! C ircular No. 
CFDIO!Ll/CIR/2017121 dated March 10,2017. 

Whether pro•otrr No, cxe<pt to the utelll or their sbueboldloa in the Comp&Ay. 
/pnuaotrr croup 
lattrn trd In the 
raolatlonT 

C.trcory 

fromolrr aad 
.'Pro•ottr Croup 

Publlc-

Public - Noa 
' lastltallou 

• 

are 
•a<Ddal . 
Modo or 
Votlnc 

E-Vodna 

Poll 

Tolal 

Total 

Tt4al 

No. or 
Sbaru kcld 

(I} 

No.o!Votn 
poll<d 

(1) 

•A, o!Votn 
pollcdoa 

ubull41lac 
Sure• 

(l)-((1)1(1)( 
•too ... 

No.o!Vous No.olVottl 
-Ia Cnour - •aalast 

' (~) (S) 

-

.. 

~. o!Votcs 
Ito ravon oa 
VOid polled 

(6)-[(4)1(2)( 
•Joo 

. 

%o!Vota 
acalnst on 
votu poU<d 

(7)-( (5Y(l)( 
•too 

-
. - -$,4$)3,4s& ~----:-. r-----:.-r----.:+---+-----1------1 
- - -

4~9.$~ 92.0942 7.9011 

- - -
n , t2,l$9 49.92S6 $3,$l,7jS 

I.IMU-40 ~----:.-r---:-~-...::..::=:::-~-==+-~=+-_.!..:~~ 
$1,12,'2$9 4,S9,.S()4 92.0942 7.90sa 

29.227 97.S378 2.4622 

- . -
29,227 97.$37& 2.4622 

~.1&,731 93.0174 6.9126 
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