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MANGALORE REFINERY AND PETROCHEMICALS LIMITED
Cai3ne ST 37 ¥ Tl RG TR 6T ITH SCHEDULE ‘A’ GOVT. OF INDIA ENTERPRISE.
MRPL (3 e -:\3@ T HROEE RiftRe &1 % YT A SUBSIDIARY OF OIL AND NATURAL GAS CORPORATION LIMITED)

€t /CIN : L23209KA1988GO1008959

Toited S : FAG U, T FRITEA HIGE - 575 030 (M) TIMY. 0824-2270400, Ta: 0824-2271404, E-mail:mrplmir@mrpl.co.in
Regd. Office ! Kuthethoor P.O. Via Katipalla, Mangaluru - 575 030 (India) Tel. : 0824-2270400 Fax : 0824-2271404 Website : www.mrpl.co.in
STE T3, 9001, 14001 T 50001 YR HY-T AN ISO 9001, 14001 AND 50001 CERTIFIED COMPANY

29/10/2020

The Assistant General Manager, Listing Compliance
BSE Limited

Scrip Code: 500109

The Compliance & Listing Department
National Stock Exchange of India Limited

Symbol: MRPL, Series: EQ

Dear Sir,

Subject: Qutcome of the Board Meeting held on 29" October, 2020.

Pursuant to Regulation 30 of SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015, we inform that the Board in its meeting held on 29/10/2020 approved the following :

i) Un-audited Financial Statements along with Limited Review Report of the Company for the
Second Quarter ended 30™ September, 2020 duly reviewed by Audit Committee and approved
by the Board in their respective meetings held on 29™ October, 2020. Copies of the same are
enclosed for your information and records.

it) Raising funds of upto ¥ 5,000/- Crore through issue of Non-convertible Debentures (NCDs).
The Board Meeting commenced at /5" 00 hrs. and concluded at /¥ & hrs.
You are requested to take this information on record.

‘Thanking You,

Yours faithfully,
For MANGALORE REFINERY & PETROCHEMICALS LIMITED

Py

Dinesh Mishra
Company Secretary

Encl.: A/a

eTe wHEed WIS LA, - % T T, IS §. TR Frafer wad % 9, $SWRIM TRE, ISR, e -560 010
Bengaluru Office: Plot A-1, Opp. KSSIDC A. O. Building, Industrial Estate, Rajajinagar, Bengaluru - 560 010,

GTAIY : Tel: (1) (O) 080-22642200, Ha Fax : 080 - 23505501
Reelt wrierd . wR-8,7d #ider, T wivetew, @l T8, 75 et 110003 TXA: 011-24306400, Thear: 011-24361744
Delhi Office : Core-8,7", Floor SCOPE Complex, Lodhi Road, New Delhi - 110003. Tel.: 011-24306400, Fax: 011-24361744
o wralerd  : AHR AT ' I 1591 T, F% WE, THE - 400 005. THIW: 022-22173000, Tar: 22173233
Mumbai Office . Maker Tower, ‘'E’ Wing, 15th Floor, Cuffe Parade, Mumbai-400 005. Tel.: 022-22173000, Fax : 22173233
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1 WANGALORE R

EFINERY AND PETROCHEMICALS LIMITED

1 Oil and N
CIN - L23209KA136BG0I008959

Gas Gorporation Uimited - ONGC)

Regd. Office : Mudapaday, Kuthethoor PO, Via Katipatla, Mangatuni . §75 030, Karnataka
STATEMENT OF STANDAL ONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER JO. 2020
(A ernounts s in €in Crore except per shars dal)
Revenis Irom Opeyations FADEAT | 1576174 1608481 | 2846108
Other Income 25 38 19 38 5 § 75
Expenses
Cost of Matenals Corsumed 6,021.44 % 147 85 11710 9% 9,169.29 20914 22 46.624.27
[Puirchases of Stockn-Trade '251.67 901 66 87422 1.193.23 1.200 81 335208
{Refer note no. §)
Ghanges in Inventoties of Finished Goods| {453.03) 8847 344 55 {383.56) 345 34 134742
" land Stock-in Process
Excige Duty on Sale of Goods 3.504.02 1.935 85 2.089 04 5,438.87 3878 8% 9 749 61
Employee Banefits Expense 111.00 i11.33 107 6R 22233 21514 44 12
Finance Cogls {Refer note no. §) (2.65) 134.50 228.66 131.85 37278 7489
Depreciation and Amontisation Expense 209.80 200 10 200 B5 408.820 38142 78521
Gther Expenses (25.37) 71010 B35 53 684.73 72013 1757
Refer note no. 7. 8 and 9
Vi |Ficeptonal  flems  (IncomelExpense . .
(8l ’
Vi Tax Experisis
{13 Gurrent Tax
-Currant yaat .
-Enrher yoars - . 0474,
(2) Deférrad Tax 22.38 (277 08} {299 22) (264.67) (562 08) (1,36 152)
(Réfer note no.10} |
ttems that ‘will not be reclassified to
Profit of Loss
Remeasurement of the Defined Benefit {3.28) {3.30) (1.73) {6.59) {347) {1118}
Plang
income Tax relating to above )
(Refer note np.10) 115 115 0860 230 2 461
Xl Patd up Equity Share Capitat
(Paco value € 10/ each) 1,752.60 1.762.80 175260 1,752.60 1,762 B0 i.25280
Xl Imhar Equity 6,043 BY
xiv IEammgs per Share (EPS) (Face value ot T10r eath) (not annuatised)
a) Basic {¥) r 0.20 207 13 28) (2.76) {6 13) 5 45)
| b) Diluted () 0.20 {2.87) (2.28) {2.78) 6.3 (14.45
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MANGALORE REFINERY AND PETROCHEMICALS LIMITED
(A y of Oll ang Gas Corporation Limted . ONGC)
) CiN - L23209KA1988GOI008359
Regd. Oftice : Mudapadav, Kuthethoor P.Q., Via Katipalla, Mangatura - 575 030. Karnataka

Propsny. Plant and Equipment k of
Right-of-1se Assets 450 08
Capitat Work-in-Progress 208778 P20
investment Property - 780 1#:11]
Goodwit* , 040 40
Other Intangitis Assats -8 19 804
Financial Assets

B investments 1 767 66 1 7RI EE

@ Losne’ 14537 ERt -4

iy Oter Financial Assets 2362 1986
NonsGueent Tax Agsels (et 183 85

Deferred Tax Assats (net) A 346.85
Other Non-Current Asgets 872.12

Snwentories
- Frmantial Assets
[0} Teade Racsivahies
K] Cash and Cash Equavalents
(i) Bank Balances other than (i) above
@) Loans i
1] Other Fipancial Assels
Current Tax Assety (nel

Other Cutient Assets

- Equry Snare Capital
Otter Egut

2} Financial gebilifice

i 0y Bormowings g
(8 . Other Finential Liabilities

i} Froviswng

Other Non Current Lisbiities
Finacial Lisbilities
in Borrowngs 3 9a0 o7 24808
i Trada Payaties
-Total outstanding dues of micro enterprises s smiall enterprises 518 43 8¢
“Total putstanding duss of ciadron ather than micto enterprises ant 201735 38T 52
small enterprises
Ay Other Financiy Liabifies 176138 2301 80
Other Gurrent Liabilitips 1154 90 &6
Provisions - 433.59 161,31




MANGALORE REFINERY AND PETROCHEMICALS LIMITED
{A subsidiary of Olt and Natural Gas Corporation Limited - ONGC)
CiN - 1 23208KA1988G0IDOBYSS
Repgd, Office : Mutlapadav, Ruthethoor P.O,, Via Katipaila, Mangatury - 575 030, Kamataka.

{AH amounts are in ¥ la Crove)

Profit 1 (L0586} After Tax {484.0%) {1,074.87}
Adjustments for
Tax Expense {284 B7) {512 08)
Depraciation and Amottisation expense 400 90 240142
Loss/ {profity on Sale of Propedy ‘Plant and Equinment (net} .87 o8
Liability no fonger requied writlen bagk {1864) 1578
impairment of doubtful frade recevables & Non Moving Inventorigs 162 7
Exchange Rate Fluctualion {net) {151 29)
Finarice Costs 13168
interest Income (20 10)
Dividend Moome {4.18)
Amoriisation of Prepsyments 0.34
Amprisation of Deferred Governmeni Grant (9 83)
Others ‘ 16.59}
* . {417.84)
Mavements In Working Capital ;
- (Incresse) Decreasa in Trade and Other Recevables {712 60) {&5D 20y
i {Increase) Decrease i Loans (& 28) &
- fincrease) Decrease in Other Assets ' 284 22 G976
{incraase) Dactenss in inventones (174 39) LERA
- Increase! (Decrease) wm Trade Payaties and Other Liabbbes 134.41 g8
Cash gencrated from Operations {844.36) {1,003,88
Incorns Taxes paid, netof refunds LAY

Payments for Property. Plant end Equipment (496 82) 17 16 01)
Proceeds fiom disposal of Property. Mant and Equipment 0.00 a4
Interest Reteived 1623 11 69
Driadend received ffom Joni Veniure 475 {80
Dividend reseved from investments in Mutual Fund 043 085
i e

Proceeds trom Long iem Borowangs
Repayments of Long Term Borrowings

(892.18) (710 53)

Procegds / {Repayment) from Shiont Term Borcowangs (net) 1513 22 27532
Payment of Lesse Rentals (Printipal Componunt) 12.61) O78)
Payment of Lease Rentals (interest Componant) {1£ 60y 1
Finance Costs Paid {47 11)

Dividengs and Dividand Distribution ¥ 8y pid on E

| L ! sl T
- Cach and Cash Equivalerits as at ie beginning of the yoar 178 7 5%
Cash and Cash Eguivaients s it the end of the hall yoar 326 214




Notes to Standatone Fi ial Result
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WANGALORE REFINERY AND PETROCHEMICALS LINITED
(A sutisidiary of Oit and Natural Gas Corporation Limited - ONGC)
CIN - L23208KA 198G OI008959
Regd. Office : Mudapadav, Kuthethoor P.O , Via Katipalla, Mangalury - §75 030, Karnataka.

The Autit Commiltee has revewed the above resiits and the saime have been subseaquently approved b} ihe Board of Directors ”ﬂhalf‘
meetings held or Qctober 28, 2020

The Compiroiter and Auditor Generat of Intia upon plelion of he supph sty audit under Section 143{B)a) of the Companies|
ACt 2013 o the Standalons Financal Statements of the Compeny for the yésr ended March 31, 2020 havé repoited under section
143(E)(b) that on 1he batls of their ABH notiing significant has cote 1 their knowiztige which would give fise 1o any comment LN of]

supplement &y Statutory Autlitors’ capont,

The financial tesulis have been revrewed by the Jos Statufory Auditors as required under Regulation 33 of SEBE {Listing Obhgation and]
el Requ 15) Regulat 2ms

The fingncial resutts of the Company have teen prepared in accordance with Indias Accounding Standards (led AS) notified under the
Conpanies {indian Accounting Standardsy Rules 2015 {as amended) These financial results have been prepared in accordance with)
the racognition atd measueement principles of Ing AS, prescribed under Section 133 of the Companies Act 2013 read with the refevant)
rules issued thareunder and the oiher Bocounting pringip pted in India

Purchase of Stock-in-trade for the guarier ended Septernber 30, 2020, quarter ended June 30, 2020 guader ended Seplember 30,
2019 Haif Year ended Seplember 30 2020. Half Year endsd Seplamber 30 2019 and Yéar ended March 31, 2020 includes purhu

of crude oft for ¥ 291 67 crore purchase of crude off for ¥ 801 56 crore, purchase of crude ol for T 874.22 trore, purchgse of arisde o
for T 1183.23 crore, purchase of crude oil andl pebrofensm products for T 1200 61 rore and purchase of crude ol and petrs
aroducts for ¥ 3,352 08 crore raspertivaly lowasds sale of iraded goods

Finance cost for the gquarer ended September 30 22’.}20 and quarter ended June 30 2020 includes et gaint on e ge ditferancesq|
ariging troit foregn currenty borovings o the extend they are regarded &5 an atusiment 1o interest cost 6T ¥ 12380 rore and 7 § 45H
crore Tespactively

Other Expenses for the qy:artei ahd half year ended Seplember 30 2020 includes et exchange fuctuaton gain of 2 73 02 orore and T
52 88 crore respectvaly

Qther Expenses for the quartes ended June 30 202(} quarter ented Seplember 30, 2010, half year ended September 30, 2019 ant

yesr emded March 31, 2020 inct ney exthang G 1b8s of T 10 04 crore ¥ 274 04 crore, T 197 B7 crore and ¥ 687 24 grore]
respectively
Oher Bax includes gifferencs b excise duly on spening and closing stock of Finished Goods

Tiwe Campany has recognised Deferred Tax Asset of ¥ 258 §7 crore fur the hall yeac ended September 30 2020,

In the 232" meeting of the Board of Direciors of the Company held on Oclober 19, 2020 the Board approved acguision of
124/68,53 746 equity shares of ¥ 10 each of ONGC Mangsiore Petrochenucals Limined (OMPLY, a subsidiary of the Comparly fium Oi)
and Nafural Gas Corporation Limited (ONGO) (an exisfing sharehatder of OMPL) Such acuisition is subject to wsmmafy conmems
and approvals. The details are available on fhe websites of NSE and BSE af www dia corm aad vww. Dseindia com sesp ¥
angd on the Company's websie al ww gl coin

Crude itwupuf for the hialf ysar is signiticantly lower due © lower demand for petrolgut products on account of COMID- 1 pandearmss. Yhe

pacity utilization gradi improved dunng the cusrent quarter as compared to the previous quaner of cusrent year. Management has|
assassed the potentat impact of COVID-16 based on the curent dioumstances and expedcis na significart impact 60 the contin sty of
the operstions of the business of fong term basis As regards Be recoverabiity of Aseets and financial resources, performance of

contraciual tiabifity and obligatione, abilily (& senvice the debis and lishikfies ihe Company expects to fully the Carrying amm Dunts
of the assets and comforiably dzscnaxge)tsaebtsamwﬁgawns fhe Cmsanys pomﬁvewbng-mmmressomm as wet as iy
finanial possion Howsver, the Company is closely m g any pes "o future

The Company has *F f a5 singfe 1eporiable segment




{A subsidiary of Od and N

HIANGALORE REFINERY AND PEYROCHEMGCRLS LIMITED

Gas Corporation Limitea - ONGCY

CIN - L23209KA1988GO08A5S

Rend. Office * Mudapaday. Kuthethoor P.O.. Via Katipaila, Mangatury - 575 03¢, Karataka

1§ Addittonat disch

as per Regul 52443 of SE@ILIsting Obligatidas and Dirciosure Requirements} Regudations, 2015:

vez
[XREZ33N

o 5] = Rl
o

Ratng | CRISIL - AAA
1 |Credt-aeng and charge m credt raliog W any) Tiatig TiCRA - APA
72 |pett Equiy Ratic* T T [ No ottmes | 128
3 |Capital Redemplion Reserve T crose G 19
Ta [Netwo T - T T 731372 7. 3859
[ 5 'Newmm:sﬂenaxfwmeparmtvear T T o Tnoore | 14B402)| (2137 85
"6 |Tolal Borowings o T 1 Tincere - 315643 11.256 07|
7 __|pebt Service Coverage Ralia (DSCR) ** No of imes poa]  [G55)
8 linterest Service Coverage Ratio GScr) | e cttimes {1 48} K E
R SJEsmmgsper share' Bas: for the period / year - ) (2 76} 15 45)
10 |Eammgs per share Diluted for the period / year & 2.78) 175 45)]

& O MODs fisnuses o0 Yamimey 13 20203 1805 Hi2l
33 8 Crony
7 A% WCDs fissued om fanary 13, 20201 Unsecured WA N A 13002021 ~
{£ 78.00 Crome}
7 T5%NCOs fissued ap Bnpary 28, 20200 | Uosecured | WA A, I NA TR wL |
€ 82 15 Crove}
* Debt Laulty Rito » Long Term Barrowing (ircldirg cumant s 6F fong tarm b ) 7 Koy Worth

* Beby Senvice Cruerage Ratio = Kot Opetating theane i€arnings befors interess, Dapreciation & Tax {(EBT0AY) / finterost & Finance Charges net of amobint,
transtacred to eopensituce disteng vorstracion® 113y rate] + Principst Reguywents due during year {urrent matunites of 1ong term borrowings ¢ st term|

borrowings))

A% nterwst Service Coveragn Ratio » EBITOA / finterest & finance Charges net of amount trarsferred to experdinge ducing ronsituction)

15 Fuures for the previes p

heve baen e

16 The above results are available on fie websites of NSE and BSE at wwnsmnd?awmandwwbsemdzawmmspecmefymmm

Company's website 2t wwew mepicoin

pied wherever necessary.

Plare New Deffu
Date 2%70:2023

PORELA JASHAL
Dirests (Fnance:
Dile._(3436533




M/S. SANKAR & MOORTHY M/S, RAM RAJ & CO

CHARTERED ACCOUNTANTS, CHARTERED ACCOUNTANTS,
2 Floar Sioomde ¥icw Nos 8, el Do, 290k 14
Oy Rouniwinda 05 A Cionidee Cofiany I Bie b
Nose Borzar, Kepnpr 6700002 fenv et Bongnatin s 3baiz ! ]
Phone No - 91497270 jii ™ Phone No. 8 F627 78008

Fonnd: cafphine o g oo F-Mad: Riparai] 2 olomaif «

Independent Auditor's Review Report on the Unaudited Standalone Financial
Resulls for the Quaner and Six Months ended 30 September 2020 Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

To

The Board of Directors.

Mangalore Relinery and Petrochemicals Limited,
Post Kuthethoor, Mongalurv 575030,

1 We have reviewed the accompanying Statement of Unaudiled Standalone
Fndricial Resulls {“the statement”) of MANGALORE REFINERY AND
PETROCHEMICALS LUMITED (“The Company”) for the quarter ended
30 September, 2020 and year to date results for the period fram 13t Aptil, 2020
to 30" September, 2020 (the “Statement) ottached herewith, being
submitied by the Company pursuant to the requiremenis of Regulation 33 of
the SEBI (Li&ﬁng Obligations and Disclosure Requiremenis) Regulations, 2015
(the Regulation’}] as amended, including relevant circulars issued by the SEBI
from time to fime.

2. This Statement, which is the responsibility of the Company’s Management
and approved by the Company’s Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in
indian Accounting Standaid 34, (“Ind AS 34"}, "Interim Finoncial Reporting
prescribed under Section 133 of the Companies Act, 2013, as amended, read
with relevant rules issued thers under and cother accounting principles
generally accepled in India. Our responsibiiity is 1o express a conclusion on
the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard
on Review Engagements {SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. This stondard requires that we plan ond
perform ihe review to obtain maderate ossurance os to wheiher the financial
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statements are free of material misstaterment, A review is fimited primarily 1o
inquiries of company personnel and analyfical procedures applied o
financial dota ond thus provide less assurance than an audit. We hove not
performed an audit and accordingly. we do nof express on qudit opinion.

Bosed on our review conducted as above, nothing has come to our atlention
that cayses us 1o believe that the accompanying Stalement, prepared in
accordance with the recognition and measurement principles loid down in
the applicable Indian Accounting Standards, {*Iind AS"}, specified under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued there under and other accounting principles generally accepted in
India has not disciosed the information required o be disclosed in ferms of
the Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements)
Reguiations. 2015. as amended. including the manner in which it s to be
clisctosed. or that it contains any material misstatement.

. We draw cftention o Note no. 12 of the statement which describes the
impact of COVID-12 on the company's business and the appropriateness of
preparing these financial statements on a going concern bdsis which is more
fully described therein.

Qur conclusion an the statement 5 not modified in respect of the above
mafter

For SANKAR & MOORTHY For RAM RAI & CO
Chartered Accountants Chartered Accountants
Firin Registration Number: 0035755 Firm Registration Number: (028398

5 MR

Y T
@D KANK
CA JAYAPRAKESHMC \i* i )* CA MY PRASANNA

i) &
Partner N &/ Partner
: e oS
Membership no: 215562 \ffw*y Membership no: 202454

Place « Kannur Place : Tumkur
Date : 29" October 2020 Date : 29" October 2020

UDIN 1959, 5562 ARRRIT 80s VPN 20202Msu 008 g M ue



MANGALORE REFINERY AND PETROCHEMICALS LIMITED

(A subsidiary of Olt and Natural Gas Corporation Limiteéd - ONGCY AN
CIN - L23209KA1988G 01008959 bk
Regd. Office : Mudapadav, Kuthethoor P.0., Via Katipalla, Mangaluru - 675 030, Karnataka.

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020
(Al pmounts ane in ¥ in Crore excepl per shive dala)

] Revenue from Operations 9.670.90 B31881 15045 45,989.81 26,246 B 58.930.0%
Il JOther-income: 16.10 2201 18 83 368.11 30.85 §2.01
IV |Expenses
Cost of Materials Consumed 5,942.47 312238 11.603.37 9,064.85 20,753.97 48,1438 62
Purchases of Stock-in-Trade 291.67 801.66 87122 1,183.23 120061 335208
Changes in Inventories of Finished Goods {534.85) 8128 34271 {443.60) 24142 1246963
and Stock-n-Process .
Excise Duty on Sale of Goods 3,604.02 1935.85 2,050 04 §,430.87 387665 9,749.81
Employee Benefits Expense 12892 127 08 12178 254.01 24437 50043
Financs Costs (Refer note no, 8} {26.21) 21060 386.73 184,38 83130 1,241 15
Depreciation and Amottisation Expense 286.86 278.23 27T 14 £63.09 54291 1.085.79
Other Expenses 6.74 734.81 676.86 741.65 81549 2,106.27

V) |Exceptional #tems (Income}Expenges . -
(net]

o1l (Loss) of Joinl Venfure 0,76 044 ¥ 1.18 8
X |Tax Fxpenses 1
1) Current Tax
-Curren year - . - > - J
-Earber years - - - 1:374
2) Deferred Tax (Refer note no. 6] B80.97 (304 36 264 18 223.39) 561.78 1,4u3.01
eme that will not be reciassilied
Profit or Loss :
(1] Remeasurement of the Jelined Benel {3.29) {3 30 11.73) (6.59) {3.47) {13.58)
Plans
u) Income Tax relaling lo abave
Refer note no. 6) 118 115 0.80 2.30 1.21 475
Items that will be reclagsified to Profit
orLoss :
(i) Effective portion of gains / (fosses) on 0.04) - 063) {0.01) . 10.05)
hedging instruments in cash flow hetdges
(ii) Income Tax relating to above - - 0.04 - 0.01
xm ihe perio
attributable to - ——
i er8 [ Y 111,63 718,78 864.21 Rl 1.214.74 (3.8.2.92)
on Conlrol erest 102.22 {35 8 147 06 138, 244 3 (645,21
Xiv r Comprehensgive Income for the
eriod sttributable to -
ers Lom 2.1 R 2.28] .73
on Controlling Tnieres! . x = . 101
XV omprehenaive or
period attributable to -
[Cwners of The CoTnganF 1 ] 7 TBES. 1 1317.0 3.34 .65
On ing Inleres 2 3587 147 £6), i2 EECR
XVI |Pald up Equity Share Caplital o0 an- .
Face value T 101 each 1,752.60 1.762.80 1.752.60 1,762.:60 1,752 60 179280
Other Equi 508205
s per Share |[EPS) {Face value of ¥ 10/- each) [not anpuslised)
0.64 {4.11) {4 93) (3.47)] {7 50) £.913)
064 (4.11) (4 83) 13.47) (7. 50 513




Capital Wark-in-Progress 2.040 70
investment Property ) 780
Gogdwlll (Including Goodwiit on Consosdation) 3Tr 28
Other Intangible Assets 10.02
Financiat Assets
i Investments 278
(it} Loans 119.68
(it} Other Financiasl Assels 23.62

inventores

Financiat Assets

{it Trade Racelvables 175819
(it Cash and Cash Equivalents 329
(il Bank Balances ather than () above 2625
[0%] {oans 1429
(v} Qther Financial Assets D49

Currend Tax Assets (net)
Other Cureant Assets

Dther Equily
Nan Cantralling Interest

@ Borrowmgs 1273188
1) Otrer Financial Liatlities 203 66
Provisions 128.09

Othar Non-Current Liabllites 348.59

Fmanc:al izhllities

{ii)
Qther

Provisions 440.46

fughteof-Use Asssls 781 48

Non-Current Tax Assets [net)
Deferred Tax Assels (nef)
Qttier Non-Current Assets

A ; PE
(A subsidiary of Ol and Natural Gas Corpomtwn Limited - ONGC)
CIN » 1.23209K A1988G 01008959
Regd, Office : Mudapadav, Kuthethoor P.O.. Via Katipalia, Mangaluru.- 57§ 030, Kernntaka,

Borrowings 5574 28

Trade Payables

-Total outstanding dues of micro enterprises and small enterprises 831

<Total oulsianding dues of creditors nthier than micro enterprises gnd

small enferprises 289812

Other Financial Liabilitiss 204198
Current Liabilifies 1166 73

744 88
1745 88
TED
3.7 28
879

'8.30

B 5 jo
12.86
153 85
1.8G1 46
6213

427222

100747
180
522

‘34z
D68
12831
47335

123776
25307
141 88
359,62

3 6.4.38
B8R

3.279.866
256374

g 3.05
132,12




[Tehcc ANGALDRE FEFINERY AND PETROGHEMICALS LIMITED onoc
% (A subsidiary of Oil and Natural Gas Corporation Limited - ONGC) A2

| St CIN - L23209KA1988G01008959 b TH e
Regd. Office : Mudapadav, Kuthethoor P.0., Via Katipalia, Mangaluru - 575 030. Kemataka,

amounts are in? in Crore)

e s R e A e S

Profit { (Loss) Afer Tax {746.24) {1,558.12)
Adjustments for :
Tax Expense {223.39) {8i-178)
Share of Profit/ {Loss) of Joint Venture 3.51 .Q58)
Depreciation and Amortisation expense 563 08 %42 981
Loss/ {profit) on Sale of Property. Plant and Equipment {net) 597 798
Liability no tonger required writlen back {16 54) .8.75)

* | impairment of doubtful irade receivables 8 Nen Moving inventories 1.52) 1.17
Exchange Rate Fluctuation (net} (161.37) 100.74
Finance Cosls 184.3¢ €3130
Interest income (7.58)
Dividend Income {a.18)|"

Amortizatinn of Prapayments 024
Amortisation of Deferred Goverament Grant (6.83)
Others 4.23

Movements in Working Capital

- {increase)! Decrease in Trade and Other Receivables

- {increase)/ Decrease in Loans

- (increase)! Decrease in Other Assets

- (Increase)/ Decrease in inventories

- Increase/ (Decrease) in Trade Payables and Other Uabilities
Cash g ted from Of
income Taxes paid, net of refunds

R e e e e
Fayments ‘ur Property. Plant and Equipment

Proceeds from disposal of Propeity. Plant and Equipment
Interest Received

Dividend received fram Joint Venture

Dividend received from Investments in MGtuai Fund
Tax Paid on Interest incoms

Hroceeds from ssue of Squuty Shate Capita!
Proceeds from Long Term Borrowings

1.22074

Repayments of Long Term Borrowings {1.110.56)
Proceeds/ Repayment of short term borrowings 2.005.19
Payment of Lease Rentals (Principal Companent) (4 67)
Payment of Lease Reritals {interest Component) (15 79)
Finance Costs Paid (182 83)

Dividends and Dwidend Distribution Tax paid on Equity Shares

ash and Cash EQuivalents 83 ot the beg g of the year

Cash and Cash Equivalents as at thi: end of the half
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RE REFINERY AND PETROCHEMICALS LIMITED
{A subsidiary of Ol and Natural Gas Corporation Limited - ONGC)

CIN - L.23209KA1988G01008959
Regd. Office : Mudapadasv. Kuthethoor P.O., Via Katipalla, Mangaluru - 576 030, Kamnataka,

Notes to C roe oy e ot Becnt

The Audit Commltlee has reviewed the above resuits and the same have been subsequently approved by the Board of Direclars in
their meetmas held on Oclober29 2020.

The Comptroller and Audilor General of India. upon pl of the suppl y sudit under Section 143(6)(a) read with Section
129(4) of the Companies Act, 2013 on the Coneolidated Fi St of the Group for the year ended March 31 2020 have
reported under Section 143(8)(b) that, on the basis of their audit. nothing significant has come to their knowiedge which would give rise
1o any upon or suppl t to Statutory Auditors' report.

The financial results have been reviewed by the Joint Statutory Auditors as required.under Regulation 33 of SEBI {Lisling Obligation
and Disclosure Requirements) Regulations, 2015.

The financial resuits of the Group have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the
C (Indian Ao ing Standards) Rules. 2015 (as amended). These financial results have been prepared in accordance with

P

the recognition and measurement principles of Ind AS. prescribed under Section 133 of the Companies Act. 2013 read with the reievant

" tules issued thereunder and the other accointing principles g ly accepted in india.

Finance cost for the quarter ended. Seplember 30. 2020 and quarter ended June 30, 2020 Inctudes net gain on exchange differences
arising from foreign currency borrowings to the extent they are regarded a3 an adjustment to interest cost of T 212.09 crore and ¢ 9.02

trore respeciively.
The Group has recngnised Deferred Tax Asset of 2 225,88 crore for the half year ended September 30, 2020
The Group has ~Petroleum Produck” as single repoitable segment.

in the 232% meeting of the Board of Directors of the Company held on October 18, 2020, the Board approved 2cquisition of
1.24,66,53,746 equity shares of ¥ 10 each of ONGC Mangalore Petrochemicals timited (OMPL), a subsidiary of the Company from Oit
and Naturat Gas Carporation Limited (ONGC) (an existing shareholder.of OMPL) Such acquuﬂ:on Is subject to customary conscents
and approvals. Tha details are available on the websites of NSE and BSE at www.nseindia. com and vaww bseindia com respectively
and onthe Company's website at www.mrol co.in

Thruput for the haif year 18 significantly iower due fo lower demand for petroleum products on account of COVID-18 pandemic.The
capacity utitization gradually improved during Ihe current quarter as compared to the previous quarter of current year Management has
assessed the potential impact of COVID-19 based on the current circumstances and expects no significant impact on the conjinuity of
the operations of the business on long term basis. As regards the recoverability of Assets and financial resources. performance of
confraciual fiabiity and obtigations, ability to service the debts and liabilities, the Group expacts to fully recover the carrying amounts of
the assets and comfortably discharge its debts and obligations. The Group is positive on long-term business outicok as well as its
financlial postition. However. the Group is tlosely moritoring any ial changes to future conditions

Figures for the previous periods have been re-grouped wherever necessary

The above resuits are avaifable on the websites of NSE and BSE al www nseindia.cor and www.bseindia.com respectively and on the
Company's website at www mrpi.co.in.

Place ; Naw Dethi POMILA JASPAL
Date 29/10/2020 Director (Finance!
DIN: 08436833




M/S. SANKAR & MOORTHY M/S.RAMRAJ & (O

CHARTERED ACCOUNTANTS, CHARTERED ACCOUNTANTS,
P Flovr, South Fiew N 85 dth Floor, 208 4 Cresy
Opp. Ruwionanda Gif Alifl Geetl Colony, Iv Bleok
Stauth Buzew, Kemnnur 670002 Juganagar, Benguhpu-3600011
Phone No. : 2{-487-276104~ Phone Na. . 81622788408
Fencil: cogphneg gaail con E il Raniraf 124 Gl  oom

independeni Auditor's Review Report on the Unaudited Consolidated financial
results tor the Quarter and Six Months ended 30 September 2020 Pursuant to the
Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended -

To

The Board of Directors

Mangalore Refinery and Petrochemicals Limited,
Post Kuthethoor, Mongoluru 575030.

.

1. We have reviewed the accompanying Statement of Unaudited Consolidoted
Financial Results of MANGALORE REFINERY AND PETROCHEMICALS LIMITED
(“The Parent”} and its Subsidiary (the Parent ‘and ifs’ Subsidiary togethet
reterred 1o as 'the Group'), and ifs share of the net profit/ loss] after tax and
total comprehensive income/(loss) of its joint venture for. the quarter and six
months ended 30" September 2020{"the -statement”] attached herewith,
being submitted by the parent pursuant 1o the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure. Requirements) Regulations,
2015, as amended, Including relevant circulars issued by the SEBI from time to
fime.

2. This Stalement, which is the responsibility of the Parent's Management and
approved by the Parent's Board of Directors, has been prepared in
occordance with the Recognition and Measurement principles laid down in
Indion Accounting Standard 34. (ind AS 34} “Interim Finoncial Reporting”,
prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India. Our responsibility is o
express o conclusion on the Statement based on our review, '

3. We conducted our review of the Staterment in accordance with the Standard
on Review Engagements (SRE) 2410 “Review of interim Financial infformation
Performed by the independent Auditor of the Enfity”, issued by the Institute of
Chartered Accountants of india.




This standard requires that we plan and perform the review fo obtain
moderate assurance as to whether the Sioiement is free of molerial
misstaternent. A review is fimited primarily to inquites of company personne!
and analyticat procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly
we do not express an audit opinion.

We aolso performed procedures in accordance with the circular issued by the
SEB! under Regulation 33(8)- of the SEBI {Listing Obligations and Disclosure
Requirements) Regulctions, 2015 as amended, to the extent applicable.

4. The Statement includes the resulls of the foliowing entities :
Subsidiary : ONGC Maongalore Petrochemicals Limited (OMPL)
Joint Venture : Shelt MRPL Aviation Fuels and Services Lid.

5. Bused on our review conducted ond procedures performed as stated in
paragraph 3 above and based oni the consideration of the review reports of
other auditors referred to in paragraph 7 below, nothing has come to our
attention that causes us to believe that the accompanying Statement.
prepared in accordance with recognifion and measurement principles laid
down in the applicable aforesdid indian Accounting Standards, (“ Ind AS"}.
specified under Seciion 133 of the Companies Act, 2013, as amended, read
with. relevant rules issued there under and other accounting principles
generdally accepted in India, has not disclosed the information required 1o be
disclosed in terms of the Regulation 33 of the SEBI {Lisfing Obligations and
Disclosure Requiremnents} Regulations, 2015, as amended, including the
mannér in which it is to be disclosed, or that it contains any materiai
misstatermnent.

6. We draw attention to Note no. 9 of the stafemeni which describes the impact
of COVID-19 on the Group's business and the appropriateness of preparing
these financial statements on a going -concem basis which is more fully
described therein.

Our conclusion on the statement is not modified in respect of the above
motter.

7. We did not review the interim financial results of one subsidiary included in the
consolidated unaudited financial resulls, whose interim financial statements
refiect total Assets of ¥ 7,29568 Crore as at 30" Sepfember 2020, total
Revenue (including other income} of ¥ 775.77 Ciore and ¥ 1.007.81 Crore,
Total Net Profit / {loss) affer tox of T-{208.61) Crore and ¥ {281.81} Crore and
Total comprehensive income/ (Loss} of T {208.61} Crore and ¥ {281.81




for the quarter ended 30" September 2020 and for the six months ended
30 September 2020 respectively and Net cash inflows of T 0.005 Crore for six
months ended 30" September 2020 as considered in the consolidated
unaudited financial resulis. The consolidated unaudited financial resufts also
includes the Group's share in a Joint Venture of Net Profit/ (loss) after tax of
¥ 1.00 Crore and ¥ 0.24 Crore and Total Comprehensive income/(Loss) of ¥
0.99 Crore and ¥ 0.23 Crore, for the quarter ended 307 September 2020 and
six months ended 30" September, 2020 respectively as considered in the
consolidated unaudited financiol results, which have not been reviewed by
us. These interim financial rasulfs have been reviewed by other quditors whose
reports have been furnished 1o us by the management and our conclusion on
the Statement in so. far as it relotes to the armounts and disclosures included in
respect of these Subsidiary and Joint Veniture, is based solely on the report of
other auditors and the procedures performed by us as it stated in Paragraph
3 obove.

Qur conclusion on the siatement is not modified in respect of the above
matters,

For SANKAR & MOORTHY For RAM RAJ & CO .
Chartered Accountants Chartered Accountants
Firm Registration Number: 00335758 Firm Registration Number: 0028398

p) 1,

"v,’ ("Y“’\

CAJAYAPRAKESHM C \ //CA M.V.PRASANNA

Partner N < Partner .
Membership no: 215562 Membership no: 202454 : =
Place : Kannur Place :Tumkur

Date  29™ October 2020 Date : 29* October 2020
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MANGALORE REFINERY AND PETROCHEMICALS LIMITED
3P ¥ AT YR TR T SYH SCHEDULE ‘A’ GOVT. OF INDIA ENTERPRISE.
( St e A g FiawE R = Fg{; A SUBSIDIARY OF OIL AND NATURAL GAS CORPORATION LIMITED)
L3t /CIN : L23209KA1988G 01008959
Toftepra HTIed : FIR IR, TR FIEIEE e - 575 030 (SRG) TOMY: 0824-2270400, Ta: 0824-2271404, E-mail:mrpimir@mrpl.co.in
Regd. Office ! Kuthethoor P.O. Via Katipalla, Mangaluru - 575 030 (India) Tel. : 0824-2270400 Fax : 0824-2271404 Website : www.mrpl.co.in
1 T30, 9001, 14001 T 50001 HHIOK HYY AN iSO 9001, 14001 AND 50001 CERTIFIED COMPANY

29/10/2020

The Assistant General Manager, Listing Compliance
BSE Limited
Scrip Code No: 500109

The Compliance & Listing Department
National Stock Exchange of India Limited
Symbol: MRPL, Series: EQ

Dear Sir,

Subject : Statement for use of proceeds of issue of Non-convertible Debt Securities for the
Half Year ended September 30, 2020.

Pursuant to Regulation 52(7) of SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015, this is to inform you that there is no deviation in the use of proceeds from the
issue of Non-convertible Debentures and the same has been utilized for the objects stated in the

offer document.

Kindly take the same on your records.

Thanking You,

Yours faithfully, }
For MANGALORE REFINERY & PETROCHEMICALS LIMITED

Ao

Dinesh Mishra
Company Secretary

T wEER IR F A, - & T TE.E. L. aEiE Rl e F 9, SSEEE TRE, TRIR, STRLE -560 010
Bengaluru Office: Plot A-1, Opp. KSSIDC A. O. Building, Industrial Estate, Rajajinagar, Bengaluru - 560 010,

LI : Tel: (S1.) (O) 08022642200, HeRd Fax : 080 - 23505501
Reeht wrafers : wR-8,7df WiAw, w0 wiwte, wel I, 7€ Reelt- 110003 TN 011-24306400, Ha: 011-24361744
Deihi Office  : Core-8,7", Floor SCOPE Complex, Lodhi Road, New Delhi - 110003. Tel.: 011-24306400, Fax: 011-24361744
U Faied A e € f 1531 99, % TS, TS - 400 005. TIE: 022-22173000, Taw: 22173233 '
Mumbai Office  : Maker Tower, 'E' Wing, 15th Floor, Cuffe Parade, Mumbai-400 005. Tel.: 022-22173000, Fax : 22173233






