
SKMEGG/SEC/NSE/BSE/OCBM3/2019-20 
Nov 07, 2019 

To, 

National Stock Exchange of India limited 

Exchange Plaza, 
Plot No:C/G Block 
Bandra Kurla Complex 
Mumbai-400 051 

Dear Sirs, 

Bombay Stock Exchange Limited 

Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai-400 001 

Sub: Outcome of the Board Meeting 

This is to inform you that at the meeting of the Board of Directors of the Company held 
today, the Board of Directors has approved the un-audited financial results of the company 
for the quarter and half year ended 30th September, 2019. 

Please find the unaudited financial results (Standalone and consolidated) together with the 
limited Review Reports thereon in accordance with Regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

This is for your kind information and records. 

The Meeting was started at 11.30 A.Mand concluded at 15 .45 P.M 

SKM EGG PRODUCTS 
Encl: as above 

SKM EGG PRODUCTS EXPORT (/NOIA) LIMITED 

C\NL01222TZ1995PLC006025 GSTIN 33AACCS7106G12O PAN AACCS7106G 

Yours Faith fully 

For SKM Egg Products Export (India) Limited 

Company S 
(ICSI Membership No. 

Registered Office: 133, 13311, Gandh1J1 Road, Erode - 638 001. TaM I Nadu India.Tel: +91 424 2262963, Fax: +91 424 2258419 
Factory: ~ronP Karur Mai~ Road Cholan9apalayam, £,:rode- 638 154, Tamil Nadu, India Tel. +91 424 2351532 34, FcJx +91 424 2351531 Web www skmegg com 



*t~~~~~s::S~o~,:,s{l Statement of Unaudited Financial Results for the Quarter/Half year ended 30th September, 2019. 
CIN : L01222TZ1995PLC006025 "' l.Nhsucept pw stiar•ddl) 

S11ndalono Conaolidated 

c.n..,onolng3 
Yurto dat, Yuloclate 

Connpondu,1 
Yurtodae v .. todlU 

Pr....snes ftgw-nfortM flgutttfoftht 
Pffito .. -

Precediag 3 ftgurft tOfthe fitumlortht ,-~ 
PARTICULARS 3-""'· Months .nded 

Months lfHhd In eurrtntp«tod pre¥1ousye• tndtd 
l Months ended 

Months tnded 
3 Months ended 

current period p-- oftded 
(30.09.2019) 

(30.06.20191 
thtprfflOutpa, 

oftded - p1.03.l019) 
(30.01.20191 

(30.K.2019) 
i, tht prt'tiout - - p1.03.201\ (30.01.2011) 

(30.01.20111 ()O.ot.20111 -()O.ot.20111 (30.M.20111 (30.0'l.2018) 

(Unaudltod) (UnaU<llltd) ~ nMlted) (Unaudited) (Un,uditecf) ~udlted) (Un,udlttdl (Unaudited) (Unaudited) (Un.,dited) (U""'dited) l,t.udlted) 

R....,,,,, from Clperalllns 6.543 6,603 8,362 13,146 14,399 28,638 7,465 7,621 9,384 15,085 16,628 33,451 
Other llcome 701 490 53 1,191 50 724 700 489 54 1,189 58 890 

T ota1 Rewnue 7 244 7,093 8,415 14,337 14,450 29,362 8,165 8,110 9,439 16.275 16,686 34,342 
Experoes 
a) Cosof Mater.al Consumed 5483 4,820 4927 10,302 9 565 18,942 5,437 4 780 4,658 10,217 9,497 18,793 
b) P..._.ase of stock in trade 520 1,510 1,153 2,030 1,257 3,982 1,624 2,201 1,954 3,825 3,065 7,831 
c) O!•ies in inv'"11ai• ol fin shed goods, wa1<-in-progress a,d stod<..n, 

(415) (948) (1,362) (143) (710) (7 10) 722 (1,420) 293 134 >ado 314 56 
d) Emtoyee benefits expenses 363 423 335 786 712 1,412 362 424 337 787 714 1,418 
e) Finalce Costs 70 67 61 136 119 296 70 67 62 137 121 437 
Q Depr,ciation expenses 169 165 161 333 320 648 169 165 161 333 320 60 
g) Po,,., and Fuel 303 316 330 619 645 1,286 303 316 330 619 645 1,2s; 

i)Trait:;,ort and Forwanf,ng expenses 143 140 113 283 205 395 206 208 164 414 323 684 
I Othelexpenses 289 484 556 772 968 1,820 336 529 681 865 1,085 2,403 

Total Expendiure 6,924 6,976 7,948 13,900 13,848 28,639 7,797 7,980 9,068 15,777 16,064 33,639 
Profit Blore Share ol Proftl(lon) of Associates 320 117 466 436 602 723 368 130 371 498 622 70) 

Sh.re d ProMLoss) of Associates (24) (21) (45) (100) 

ProOO'(uss) IMfore exceptional and tu 320 117 466 436 602 723 344 109 371 452 622 603 
Exceit,nal Items 

Profltll!on) before tu 320 117 466 436 602 723 344 109 371 452 622 603 
Tutx,ense: 

(1) Current tax 96 40 164 136 219 227 96 40 164 136 219 2Z1 
(2) (eferred tax (6) (8) (3) (13) (8) (109) (6) (8) (3) (13) (9) (111$) 

Profrt,\bn) for tho period 229 85 305 314 392 605 253 77 209 330 413 465 
Other C)mprehen•lve Income, net of tax 23 9 (8) 10 1 37 59 
A (o) f.e,s lhal w'.11 not be rec:fas<i5ed lo prc61 a I= 32 9 (8) 10 1 37 68 

(i}~tax,.t.wigtoiN'MM'Mlnctberacllnlf..Stoprol«loSI (9) (9) 

8 (o) f.c:s lhal -.'II be rec:fas,iled loproi1 a k>« 

(i) lnaretaxrtlltirlgtoiwrsfllll.,.ber«:ttstiltdtoproll«lca 

lotal C<mp'9honslvo lnccmt for tho Porlod 229 85 305 314 392 628 262 68 219 331 450 544 
Not Pro'I attribuublo to : 

r Owner& of lhe Company 246 75 207 321 410 488 
(4 Non coolroing 1ntEJesl 7 2 3 9 3 (3l 

Othtr <A~rwhtmivt Ir.con-. attributab~ to : 
Q Owner< of the Canpany 8 (7) 8 0 32 54 
(l Na, ooroolling Interest 1 (1) 1 0 6 s 

Tolll Ccnprehonslvo Income attributablo b : 

(o Owners ol lho Cant>a,y 254 68 215 321 441 541 
(ii Na, C<lrirolling lnl'"esl 9 1 4 9 9 2 

Paid-up,quily share capital (Rs.10/-each) 2,633 2,633 2,633 2,633 2,633 2,633 2,633 2,633 2,633 2,633 2,633 2,633 
Eami,g, per equily sh~e (' oot annuaf,sed): 

(l) B;sic 0.87 0.32 116 1.19 1.49 2.30 0.93 0.29 0.80 1.22 1.56 1.85 
(2) 0.led 0.87 0.32 1.16 1.19 1.49 2.30 0.93 0.29 0.80 1.22 1.56 1.85 

Ste acc,mp1ny!ng notot to the financial result, 

~,v 



SKMEGG PRODUCTS EXPORT (INOIA) LIMITED 

Una~dited Segment reporting for the Quarter/Half year ended 3oth September, 2019. 

Standalone Consolidated 

Corresponding 3 Year to date Year to date Corresponding Year to date Year to date 
PARTICULARS 3 Months ended •Preceding 3 Months ended in figures for the figures for the Previous year• 3 Months ended Preceding 3 3 Months ended figures for the figures for the Previous year 

(30.09.2019) Months ended the previous year current period previous year ended 
(30.09.2019) 

Months ended in the previous current period previous year ended 
(30.06.2019) 

(30.09.2018) ended ended (31 .03.2019) (30.06.2019) year ended ended (31.03.2019) 
(30.09.2019) (30.09.2018) (30.09.2018) (30.09.2019) (30.09.2018) 

1 Sel!ment Revenue 

Net Sales / Income from operations from each segment 

a. Manufacturing and Selling of Egg based products 6,456 5,649 7,382 12,105 13,384 25,388 7,377 6,667 8,404 14,044 15,613 30,202 
b. Poultry Feed Ingredients Trading 88 954 980 1,041 1,015 3,250 88 954 980 1,041 1,015 3,250 
Total 6,543 6,603 8,362 13,146 14,399 28,638 7,465 7,621 9384 15,085 16,628 33,451 
Less: Inter Segment Revenue . . . . 
Net sales/Income from Operation 6,543 6,603 8,362 13,146 14,399 28,638 7,465 7,621 9,384 15,085 16,628 33,451 

2 Segment Results Profit (+) I Loss(·) before Tax and finance costs 
from each segment 
a. Manufacturing and Selling of Egg based products 389 183 527 573 721 1,019 414 175 433 589 743 1,040 
b. Poultry Feed Ingredients Trading . -
Total 389 183 527 573 721 1,019 414 175 433 589 743 1,040 
Less : Finance costs 70 67 61 136 119 296 70 67 62 137 121 437 
Total Profit before Tax 320 117 466 436 602 723 344 109 371 452 622 603 

3 Segment Asset 

a. Manufacturing and Selling of Egg based products 18,016 17,033 17,375 18,016 17,375 16,343 19,207 17,964 18,298 19,207 18,298 18,233 
b. Poultry Feed Ingredients Trading ' 22 380 · 27J 22 277 264 22 380 277 22 277 264 

Total 18,038 17,412 17,652 18,038 17,652 16,607 19,228 18,343 18,576 19,228 18,576 18,497 
4 Segment Liabllties 

a. Manufacturing and Selling of Egg based products 8,309 7,546 8,179 8,309 8,179 6,903 9,275 8,201 8,811 9,275 8,811 8,585 
b. Poultry Feed Ingredients Trading 10 293 257 10 257 244 10 293 257 10 257 244 

Total 8,318 7,839 8.436 8,318 8,436 7,147 9,285 8,495 9,068 9,285 9,068 8,829 

,. ... p•}' 
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SKM EOG PROOOCTS EXPORT IINDIAj UIITEO 

Standalone Consolidated 
Standalone / Consolidated Unaudited Statements Unaudiled Audited Unaudited Audited 

of Assets and Liabilities 
Slf)-19 llar-19 Slf)-19 llar-19 

Assets (in Lacs) (in Lacs) (in Lacs) {in Lacs) 

(1) Non-current assets 
(a) Property, Plant and Equipment 6,114 6,244 6,115 6,245 

(b) Capital work-in-progress 546 489 546 489 

(c) Financial Assets 

(i) lnveslmenls 127 127 31 79 

(ii) Trade receivables I 

(iii) Loans 146 216 146 216 

(iv) Others . 

(d) Deferred tax assels (net) 

(e) Other non-current assets 

(2) Current assets 
(a) Inventories 5,990 4,287 6,533 4,790 

(b) Financial Assets 

(i) Investments 

{ii) Trade receivables 1.716 1,265 2,110 2,545 

(iii) Cash and cash equivalents 2,011 2,321 2,228 2.400 

M Bank balances other than (iii) above 163 31 163 31 

{v) Loans 278 320 386 381 

(vil aoors 250 250 250 250 
(c) Current Tax Assets (Ne!) 

(d) Other current assets 698 830 719 843 

Total Assets 18,038 16,380 19,225 18,270 

EQUITY AND LIABILITIES 

Equity 
(a) Equily Share capital 2,633 2,633 2,633 2,633 

{b) aher Equity 7,087 I 6,818 7,308 7,035 

LIABILITIES 
Non-current liabilities 

(1) (a) Financial Liabilities 

(i) Borrowings 311 356 537 521 

(ii) Trade payables . 

(iii) Other financial liabilities {other than those specified in it 

(b) Provisions 39 55 39 55 

{c) Def~ tax liabilities (Net) 644 658 644 658 

(d) Other non-current liabilities . 

(e) Minority lnleresl 56 47 

(2) Current liabilities 
(a) Financial Liabilities 

(i) Borrowings 4,992 3,907 5,089 3,907 

(ii) Trade payables 1,798 1,590 2,383 3,045 

(iii) Oher financial iabilities (other lhan those specified in it 255 121 255 121 

(b) Other current liabilities 209 103 209 103 

(c) Provisions 70 139 73 145 

(d) Current Tax Liabilities (Net) 

Translation Reserve 
Total Equity and Liabilities 18,038 16,380 19,225 18,270 

I 

Notes : 
1. The above resullS have been reviewed by the Audit Committee and taken on record by the Board of D~ecto<s at their meeting held on 07.11.2019 and 

the Statutory auditofs of the Company have conducted a "Limited Review' of the above financial resullS for the qua1ef ended 30th Sepfember 2019. 

2. The Company has classified the operabons based on "Management Approach" as defined in Indian Accounting Stand~d "Ope,ating SegmenlS" (Ind 
AS• 108). There are two repor1able segmenlS (viz) i) 'Manufacturing and Selling of Egg based produclS' and ii) 'Poultry Feed ingredienlS Trading' and 
disclosures made accordingly. 

3. Figures fof the previous penods are re-classified I re-arranged / re-grouped ~erever neteSS3"Y ~ make them comparable with 1hose of current 
period. 
There are no impairment of asselS as per Indian Accounting Standard "Impairment of AsselS" (Ind AS • 36). 

Placo : Eroda 
Date : 07/11/2019 

. ::. 

By Order of !he V 
... &,_ 
MANAGING DIRECTOR . 



SKM EGG_ PRODUCTS EXPORT (INDIA) LIMITED 

Cash flow statement for the period from 1st April, 2019 to 30th September, 2019 (In Lakhs) 
Standalone Consolidated 

Particulars 
Sep-19 Mar-19 Sep-19 Mar-19 

CASH FLOW FROM OPERA TING ACTIVITIES: 

Net Profit Before Tax as per Statement of Profit and Loss 436 723 498 703 

Adjusted for: 

Depreciation 333 648 333 649 

Financial Cost 136 425 137 437 

(Profit) I Loss on Sale of Assets (1) (2) (1) (2) 

Interest income I 
(47) (228) (47) (228) 

Operating profit before Working capital changes 858 1,565 920 1,558 
Adjusted for: 

Trade & Other Receivables (205) 524 625 327 

Inventories (1,703) (339) (1 ,743) (83) 

Trade & Other Payables 363 104 (511) (172) 

Cash Generated from Operations (687) 1,855 (708) 1,630 

Taxes Paid (Net) (136) (227) (136) (227) 

Net Cash from/ (used in) Operating Activities - A (822) 1,627 (843) 1,403 

CASH FLOW FROM INVESTING ACTIVITIES: 

Purchase of Fixed Assets (262) (1 ,336) (262) (1,336) 

Capital Subsidy from Ministry of Food Processing - 500 - 500 

Sale of Fixed Assets 2 5 2 5 

Interest income 47 228 47 228 

Net Cash from/ (used in) Investing Activities - B 
I 

(213) (602) (213) (602) 

CASH FLOW FROM FINANCING ACTIVITIES: 

Long Term Borrowings (45) 356 16 521 

Financial Cost (Net) (136) (425) (137) (437) 

Dividend & Dividend distribution tax (159) (159) (159) (159) 

P&L Appropriations 11 3 - 113 -
Net Cash Flow from/ (used in) Financing Activities - C (227) (227) (166) (75) 

Net Increase / (Decrease) in Cash and Cash equivalents (1 ,263) 798 (1 ,223) 725 

Opening Cash & Cash Equivalents (1 ,555) (2,352) (1,476) (2,201) 

Closing Cash & Cash Equivalents (2,818) (1 ,555) (2,698) (1,476) 

By Order of the Board 

- cµV 8 q_' -;.. 
I 

Place : Erode ~ Erode• ~~ SKM SHREE SHIVKUMAR ,.~\) Q 
Date : 07.11 .2019 \ "'· ~· MANAGING DIRECTOR. ' ..,.., 

."': -~ ~ 



CA.N.PRASANNA VENKATESAN s.com., ACA., 
CHARTERED ACCOUNTANT 

No.302(O), Indian Nagar - 9th Street, 
46 Pudhur Post, Erode - 638 002. 

Phone : 98945 88765 
E-mail : nprasannavenkatesanca@gmail.com 

Independent Auditor's Limited Re\ ie\, report on rc\'iev. o[ standalone unaudited quarterly 
financial results 

To 

The Board of Directors 

SKM Egg Products Export (India) Limited 

We have reviewed the accompanying statement of unaudited standalone financial results of 
M/s.SKM E gg Products Export (India) L imited ("the Company") for the period ended 3011

' 

September, 2019. This statement is the responsibility of the Company's Management and has 
been approved by the Board of Directors. Our responsibility is to issue a report on these financial 
statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Jnformation Perfom1ed by the 
independent Auditor of the Entity", issued by the Institute of Chattered Accountants of India. 
This standard requires that we plan and perform the re, iew to obtain moderate assurance as to 
whether the financial statements are free of material misstatement. A review is limited primarily 
to inquiries of company personnel and anaJytical procedures applied to financial data and thus 
provide less assurance than an audit. We have not performed an audit and accordingly, we do not 
express an audit opinion. 

Based on our re, icw conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited standalone financial results prepared in 
accordance with applicable accounting standards standards i.e. Indian Accounting Standards 
(" lnd As·) prescribed under Section 133 of the Companies Act. 2013 and other recognized 
accounting practices and policies has not disclosed the information required to be d isclosed in 
terms of Regulation 33 of the SEBI (Listing Obligations and- Disclosure Requirements) 
Regulations, 2015 including the manner in v. hich it is to be disclosed. or that it contains any 
material misstatement. 

Place: Erode 

Date : 07·11-2019 

UDIN : 19235530AAAABW9786 

N-P~4.b~ V~ 
N .Prasanna V cnkatesan, 

Chartered Accountant. 

Membership No: 235530 



CA.N.PRASANNA VENKATESAN s.com., ACA., 
CHARTERED ACCOUNTANT 

Phone : 98945 88765 No.302(O), Indian Nagar - 9th Street, 
46 Pudhur Post, Erode - 638 002. E-mail : nprasannavenkatesanca@gmail.com 

Independent Auditor's Revie"' Report on consolidated unaudited guarterlv and year to date 
financial results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Reiwlations. 2015 

To 

The Board of Directors 

SKM Egg Products Export (lndia) Limited 

1. We have reviewed the accompanying statement of consolidated unaudited financial results of 
M/s.SKM Egg Products Export (India) Limited (''the Parent'") and its subsidiaries (the 
Parent and its subsidiaries together referred to as '·the Group'') and its share of the net 
profit/(loss) after tax and total eomprehensiYe income / loss of its associate for the quarter 
and half year ended 30th September 2019 ('·the Statement"), being submitted by the Parent 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) R~gulations. 2015. as amended. 

2. This Statement. which is the responsibilit) of the Parent's Management and approYed by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting .. ("Ind AS 34"'). prescribed under Section 133 of the Companies Act. 2013. and 
other accounting principles generally accepted in lndia. Our responsibi lity is to express a 
conclusion on the Statement based o n our revie,,. 

3. We conducted our review of the Statement in accordance with the Standard on Reviev., 
Engagements (SRE) 2410 ··Re\'ie\\ of Interim Financial Information Performed by the 
Independent Auditor of the Entity". issued by the Institute of Chartered Accountants of India. 
A review of interim financial information consists of making inquiries. primarily of persons 
responsible for financial and accounting matters. and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance 
with Standards on Auditing and consequent!) does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. 
Accordingly. we do not e.xpress an audit opinion. We also performed procedures in 
accordance with the circular issued b) the Sl::BI under Regulation 33 (8) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations. 2015. as amended. to the extent 
applicable. 

Cont.. 



-2-

4. The Statement includes the results of the following entities: 
i) Subsidiary - SKM Europe BV, Utrecht, The Netherlands 
ii) Associate - SKM Universal Marketing Company India Private Limited 

5. Based on our review conducted and procedures perfonned as stated in paragraph 3 above and 
based on the consideration of the review reports of the other auditors refen-ed to in paragraph 
7 below, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standard and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEB1 (Listing Obljgations and Disclosure Requirements) Regulations, 
2015, as amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

6. The consolidated unaudited financial results includes the interim financial statements / 
financial information / financial results of 1 subsidiary which have not been reviewed, whose 
interim financial statements / financial information / financial results reflect total assets of 
Rs.ll,87J5.249/- as at 30.09.2019 and total revenue of Rs.9,22,42,198 & Rs.19,38,16,354/-, 
total net Profit after tax ofRs.21 ,05,459/- & Rs.13,12,045/- and total comprehensive income 
of Rs.29,95.652/- & Rs.13.64,720/- for the quarter ended 30th September 2019 and for the 
period from O 1.04.2019 to 30.09.2019 respectively. and cash inflows (net) of Rs.40,13.223/­
for the period from 01.04.20 l 9 to 30.09.2019. as considered in the consolidated unaudited 
financial results. According to the information and explanations given to us by the 
Management, these interim financial statements / financial information / financial results are 
not material to the Group. Our conclusion on the Statement is not modified in respect of the 
above matters. 

7. The consolidated unaudited financial results also includes the Group's share of net loss after 
tax of Rs.26,92,417 /- & Rs.48,22,606/- and total comprehensive loss of Rs.26,92,417 /- & 
Rs.48,22,606/ - for the quarter ended 30th September 2019 and for the period from 01.04.2019 
to 30.09.2019 respectively, as considered in the consolidated unaudited financial results, in 
respect of l associate, whose interim financial statements / financial information / financial 
results have not been reviewed by us . 

Cont., 
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These interim financial statements / financial information / financial results have been 
reviewed by other auditors whose reports have been furnished to us by the Management and 
our conclusion on the Statement, in so far as it relates to the amounts and disclosures 
included in respect or this associate, is based solely on the reports of the other auditors and 
the procedures performed by us as stated in paragraph 3 above. Our conclusion on the 
Statement is not modified in respect of the above matters. 

UDIN : 19235530AAAABX6650 

Place : Erode 

Date : 07 -11-20 I 9 

N·fNL&Pr llO v~ 
N. Prasanna Venkatesan, 

Chartered Accountant, 

Membership No: 235530 


