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January 31, 2020 

The General Manage! — Listing 

Department of Corporate Services 

BSE Ltd 

Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai — 400 001 

Dear Sir, 

Attn: Mr. S Subramanian, 
pcs - CRD 

Sub: - Submission of Financial Results - Regulation 33 of LODR 

atement showing the Unaudited Financial Results (Provisional) of our 

Please find enclosed the st 

ber 31, 2019 together with the Limited Review Report of 

Company for the Quarter ended Decem 

Statutory Auditors thereon. The results were taken on record at the Board Meeting held on January 31, 

2020. 

The Board meeting commenced at NOON ? and concluded at OF: 50 YM on January 

31, 2020. 

Kindly acknowledge the receipt. 

Thanking you, 

For IP RINGS LIMITED 

4 poate S\gronern 1 

CS V ANANTHA SUBRAMANIAN 

COMPANY SECRTARY 

[MEM NO: A29770] 

Encl: a/a. 
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% ata 
(Rs. In Lakhs) 

Quarter Ended Nine months ended Year Ended 
Sno Particulars 31.12.2019 | 30.09.2019 | 31.12.2018 31.12.2019 | 31.12.2018 31.03.2019 

Unaudited 
Audited 

income 

1 | Revenue from Operations 
4,667.68 5,158.28 5,269.32 15,280.84 15,688.85 21,209.27 2 | Other income 

16.79 11.24 25.22 44.95 49.71 99.33 
Total Income (1+2) 

4,684.47 5,169.52 5,294.54 15,325.79 15,738.56 21,308.60 

3 | Expenses 

a.Cost of Materials Consumed 
1,345.02 1,412.92 1,761.37 4,423.10 5,195.68 6,876.75 b.Changes in inventories of finished goods and work in progress 15.56 457.35 (59.28) 584.24 (480.54) (310.82) c.Employee Benefits Expense 
671.90 746.10 703.32 2,195.81 2,163.76 2,897.34 d.Finance Cost 
189.19 169.61 181.55 560.91 $52.70 741.09 e.Depreciation and Amortisation Expense 
277.81 288.16 248.07 830.28 715.81 976.92 f.Subcontracting Expenses 
637.02 637.38 656.55 1,935.94 2,009.60 2,675.91 g.Stores Consumed 
540.66 581.57 620.04 1,726.77 1,810.41 2,612.13 h.Other expenses 

1,001.32 865.94 908.04 2,781.18 2,925.99 3,736,00 Total expenses 
4,678.48 5,159.03 5,019.66 15,038.23 14,893.41 20,205.32 

4 | Profit/ (Loss) from ordinary activities before Exceptional items (2-3) 5.99 10.49 274.88 287.56 845.15 1,103.28 5 | Exceptional Items 
- - . - : = 6 | Profit/ (Loss) from ordinary activities (4-5) 5.99 10.49 274.88 287.56 845.15 1,103.28 7 | Tax Expense 

a) Current tax 
2.93 (6.36) 62.36 56.25 184.83 241.49 b) Mat Credit Entitlement (0.93) 8.36 (60.25) (50.25) (182.72) (238.63) c) Deferred tax 0.09 (7.48) 56.44 62.32 220.85 305.73 Total Tax expense (a+b+c) 2.09 (5.48) 58.55 68.32 222.96 308.59 8 | Profit/ (Loss) for the period/year (6-7) 3.90 15.97 216.33 219.24 622.19 794.69 | 3 | Other comprehensive income 

A (i) items that will not be reclassified to profit or loss (6.64) (7.75) (2.39) (21.77) (7.77) (10.39) (ii) Income tax relating to items that will not be reclassified to profit or loss 2.00 2.00 2.11 6.00 2.11 2.86 
B (i) Items that will be reclassified to profit or loss 5 

(ii) Income tax relating to items that will be reclassified to profit or loss : . = 
10 | Total comprehensive income for the period (8+9) (0.74) 10.22 216.05 203.47 616.53 787.16 11 | Paid-up Equity Share Capital 1,267.59 1,267.59 1,267.59 1,267.59 1,267.59 1,267.59 ' 
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Part | | | (Rs. in Lakhs) 

Sno Particulars Quarter Ended Nine months ended Year Ended 

31.12.19 | 30.09.19 | 31.12.18 31.12.2019 | 31.12.2018 31.03.2019 

Unaudited Audited 

1 | Total Income from Operations 4,684.47 5,169.52 5,294.54 15,325.79 15,738.56 21,308.60 

2 | Net Profit / (Loss) for the period (before tax and exceptional items) 5,99 10,49 274.88 287.56 845.15 1,103.28 

3 | Net Profit / (Loss) for the period before tax (after exceptional items) 5.99 10.49 274,88 287,56 845.15 1,103.28 

4 | Net Profit / (Loss) for the period after tax (after exceptional items) 3,90 15.97 216.33 219.24 622.19 794.69 

5 | Total comprehensive income for the period (comprising profit / (loss) for the (0.74) 10.22 216.05 203.47 616.53 787.16 

period (after tax) and other comprehensive income (after tax) 

6 | Paid up Equity Share Capital 1,267.59 1,267.59 1,267.59 1,267.59 1,267.59 1,267.59 

7 | Other equity 8,894.80 

8 | Earnings Per Share of Rs 10/- each (for continuing and discontinued operations) 

a) Basic 0,03 0,13 1.71 li7s 4,91 6.27 

b) Diluted 0.03 0.13 1,71 1.73 4.91 6.27 

Notes 

1. The above unaudited results were reviewed by the Audit Committee and approved by the Board of Directors at their Meetings held on January 31, 2020, The information for the year ended March 31, 

2019 presented above Is extracted from the audited financial statements. These financial statements are prepared In accordance with the Indian Accounting Standards (Ind AS) as prescribed under section 

133 of the Companies Act, 2013. 

2. The business activities reflected in the above financial results comprise of manufacturing and sale of automotive components. Accordingly, there is no other reportable segment as per Ind AS 108 

(Operating Segments). 

3. The Ministry of Corporate Affairs (MCA) on 30th March 2019, notified Ind AS 116 “Leases” as a part of Companies (Indian Accounting Standards) Amendment Rules, 2019. 

The new standard is effective for accounting periods beginning on or after April 01, 2019.The Company has applied modified retrospective approach in adopting the new Standard. The adoption of the new 

standard resulted in recognition of Right-of-Use asset (ROU) of Rs.44.93 lakhs , a lease liability of Rs, 44.36 lakhs, reduction of processing fee of Rs.0.57 lakhs and an adjustment to the opening balance of 

retained earnings/other equity of Rs. Nil as of April 1, 2019. The effect of applying the new Standard on the Results is an additional charge as Finance cost and Depreciation as against the charge towards 

lease rentals under the Old standard as detailed below: 

(Rs. In Lakhs) 
  

  

  

  

          

Nine months 

Quarter Ended ended 

S.No Particulars 31.12.2019 30.09.2019 31.12.2019 

(i) Charge as Finance Cost 1.18 1.28 3.37 

(ii) Charge as Depreciation 3.74 3.74 10.82 

(iii) Lease Rentals as per the old Standard 4,42 4.42 12.82     
  

4. The previous period figures have been regrouped/reclassified wherever necessary to conform to current period classification. 

Place : Chennai 

Date : January 31, 2020 

N\ shh 
A.Venkataramani 

Managing Director 
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1. We have reviewed the accompanying “Statement of Unaudited Financial Results for the 

quarter and nine months ended December 31, 2019" (the “Statement”) of IP Rings Limited 

(the “Company”). The Statement has been prepared by the Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
a 

) Regulations, 2015, as amended from time to time, (‘the Listing 

Regulations’) 

This Statement which is the responsibility of the Company's Management, has been 

prepared in accordance with the recognition and measurement principles laid down in the 

Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed 

under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 

and other accounting principles generally accepted in India and has been approved by the 

Board of Directors. Our responsibility is to express a conclusion on the Statement based 

_ We conducted our review in accordance with the Standard on Review Engagements (SRE) 

2410 “Review of Interim Financial Information Performed by the Independent Auditor of 

the Entity’. issued by the Institute of Chartered Accountants of India. This Standard 

requires that we plan and perform the review to obtain moderate assurance as to whether 

the Statement is free of matcrial misstatement. A review is limited primarily to making 

inquiries, of persons responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than an audit 

conducted in accordance with Standards on Auditing and consequently does not enable us 

to obtain assurance that we would become aware of all significant matters that might be 

identified in an audit. We have not performed an audit and accordingly, we do not express 

an audit opimon. 

 



    

Conclusion 

4. Based on our review conducted as stated above, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in all material aspects in 

accordance with the applicable Indian Accounting Standards prescribed under Section 

133 of the Companies Act, 2013 and other accounting principles generally accepted in 

India, has not disclosed the information required to be disclosed in terms of Regulation 

33 of the Listing Regulations, as amended from time to time, including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

M.S. Krishnaswami & Rajan 

Chartered Accountants 

Firnf s istrdtion No. 01554S 

     M.S. Murali 

Partner 

Membership No. 26453 

UDIN: 2.002 64 SSAAAABN 7487 
January 31, 2020 
Chennai 

   


