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BOMBAY STOCK EXCHANGE LIMITED 
PHIROZE JEEJEEBHOY TOWERS 
DALAL STREET 
MUMBAI - 400001 

Scrip Code: 52207 4 

NATIONAL STOCK EXCHANGE OF 
INDIA LIMITED 
"EXCHANGE PLAZA" 
BANDRA KURLA COMPLEX 
BANDRA (E) 
MUMBAI - 400051 
Scrip Code: ELGIEQUIP 

E:SEC: 1027 DATE: 27/05/2019 

Dear Sirs 

Sub: Intimation of the outcome of the Board Meeting held on 27th May, 2019 and 
Disclosure under SEBI (Listing Obligations & Disclosure Requirements) Regulation, 
2015. 

We refer to our Letter dated 16/05/2019, intimating you of the convening of the meeting of 
the Board of Directors of our Company. In this regard, we wish to inform that the Board of 
Directors of om· Company met today and approved the following; 

1. Audited Financial Result for the quarter and year ended 31/03/2019:

The Audited Financial Results for the year ended 31/03/2019 in the format prescribed 
under Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) 
Regulation, 2015 and pursuant to SEBI Circular No. CIR/CFD/FAC/62/2016 dated 05th

July, 2016. In this connection, we ·enclose the following: 

a) Standalone Financial Results for the quarter and year ended 31/03/2019
b) Consolidated Financial Results for the quarter and year ended 31/03/2019
c) Audit Reports of M/ s. Price Waterhouse Chartered Accountants LLP, Chartered

Accountants, Starutory Auditors on the Standalone and Consolidated Financial
Results for the year ended 31/03/2019.

d) Audited Balance Sheet as at 31/03/2019 - Standalone & Consolidated.
e) Segment Report
f) Press Release being made in this connection.

Pursuant to Regulation 47 of the Listing Regulations and above mentioned SEBI Circular, 
we would be publishing an extract of the consolidated financial results in the prescribed 
format in English and Tamil newspapers within the stipulated time. The detailed 
standalone financial results and consolidated financial results of the Company would be 
available on the website of the Company www.elgi.com as well on the website of Stock 
Exchanges. 

As required under SEBI Circular CIR/CFD/CMD/56/2016 dated 27 th May, 2016, we 
declare that the Statutory Auditors of the Company, M/s. Price Waterhouse Chartered 
Accountants LLP, Chartered Accountants, have in their report issued an unmodified 
opinion on the Standalone and Consolidated Financial Results of the Company for the 
Financial Year ended 3Jst March, 2019. 

ELGI EQUIPMENTS LIMITED 
Trichy Rood, Singonallur, Coimbatore - 61+1005, Tornilnadu, India 
t: +91422 2589 555, W :www.elgi.com, Toll - free No: 1800-425-3544, CIN: L29120TZ1960PLC00035l 
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2. Dividend

The Board of Directors have recommended a dividend of Rs. 1.30/- (One Rupee Thirty 
Paise only) per equity share (on a face value of Re. 1/ �) for the year ended 31 st March, 2019. 

3. Intimation under Regulation 33(3)(b)(i)

As required under Regulation 33(3)(b)(i) of the Listing Regulations, we wish to intimate the 
decision of the Board opting to additionally submit the quarter/year to date consolidated 
financial results of the company during the financial year 2019-20. 

Kindly take the above information on record. 

Thanking you, 

Yours faithfully 
For ELG! EQUIPMENTS LIMITED 

VAIS�M 
COMPANY SECRETARY 

Encl: As Above. 

ELGI EQUIPMENTS LIMITED 

Trichy Road, Singanallur, Coimbatore - 6'-ll00S, Tamllnadu, India 

T: +91 '-l22 2589 555, W :www.elgi.cam, Toll- free No: 1800-425·35'-lLl, CIN: LZ9l.!0TZl960PLC000351 
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1 The above standalone financial results were reviewed by the Audit Committee and approved by the Board of Directors of Elg! Equipments Limited (''the 
Company") at lhelr meeting held on May 27, 2019. The 5tatutory auditors of the Company have audited the financial reimits. 

2 This statement bas bcco prepared in accordance with the Companies Ondian AccoWltlllg Sla.udard.s) Rules, 2015 (lnd AS) pr�cn'bed under Section 133 of 
the Companies Act, 2013 and other recognised accoUJ1tlng practices and polici�..s to the extent applicable. 

3 The Government of India introduced the Goods and Se1'\lice Tax (Gl:.'T) with effect from July L, 2017, Accordingly, in cotnpllance with Indian Accounting 
Standard Ond AS) 115-'Rcvcuuc ftottt C-Ontrncls with Customers'/ Indian Accollllting Standard (In<l AS) 18-'Revenue', Reveuue n:om operations for lho 
quarter and year ended March 31, 2019 and quarters ended December 31, 2018 aud March 31, 2018 are presented net of OST. Revenue from operations 
for the yea_r ended Mu�b 31, 2018 includes excise duty U\>to Jlllle 30, 2017. 

4 The Company has adopted Ind A.'l 115 "Revenue from Contracts with Cu�tomers" with effect from April 1, :2018 using the moilified retrospective approach, 
The effect of adoption oflnd AS 115 is not material on tho Total comprehensive income. 

5 The busiocss aeUvltlcs reflected in the above fimrncfal results comprise of manufacturing and sale of compressors, Accordingly, Lbere Is no other 
reportable segment a.5 per fod AS 108 Oper-ating Segments. 

6 Exceptional item of Rs. 27.44 mfllloo for year ended Mal.'Ch 31, 2018 pertains to expen�e under rile Company's Vollwtary .R.etiremant Sc.heme (YRS). 

7 The Board of Directors hav" mcommended a dividend oftt J.30/· per share (130%) for the year ended March 31, 2019. 

8 The flgiu·es for the quarter ended March 31, 2019 arc the bala.ndns figure� between the audited figures in respect of the full financial yes,r ended March 31, 
2oi9 and the published year to dale figures 11plo the third quarter tttdtd December 31, :2018. 

9 Previous period / year figures have been re�ouped / reclassified to make them cott1parnb!ti with those of current period. 

For and on behalf of the 

Place: Coimbatore 
Date: May :;i7,2oi9 

ELGI EQUIPMENTS LIMITED 

Trlchy Road, Slngonollur, colmbocore - 61.l.1005, Tomllnodu, Indio 
T: +91422 25.89 555, W :www.elgi.com, Toll - free No: 1800-425-3544, CIN: L29120TZ1960PLC000351 
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Statement of Cousoliclated Financial R<?sults for the qu1u-tc::r and year ende(l March 3l, 2019 

s. 

No. 
Particulars 

l Income 
(n) ltevenllc frum opo1tr,1ions (re.fer note 3 &.4) 

Revenue from ope.ratioru l!Xcluding l!Xcisc duty 

Exci�e duty 

(b) Other inc.0111e 
TotaJ income 

2 Expenses 
(a) Cost of materials eoruumod 

(b) Purchasl!S of stock•in•tradc 
(c) Changes In Inventories of finl$hed goods, stQck-in-
trade wid work•in•prof.rCSS 
(d) :Exs:ise duty expense 

(e) Employee benefits expense 

( f) Finance costs 

(g) Depreciation and amortisation cxpcruc 

Ch) Other exprnses 

Total expenses 

3 Profit before excot.ptionw iten'lS u.nd lax (1- ll) 

4 Exceptional ilcms ("refer note 6) 

5 P-rofitbcfore true (3 + 4) 
6 'fil.)( cxpeuse: 

Current tax 
D1:fetted \ax 

7 Net Profit for the pcl:'lod before share of profit of 
ioint ventures ( !: • 6) 
Sh!ll'C of Pr,,fit of jninl venture 

9 Net Profit for the period (7 + 8) 

10 Other comprc.bcJ1Sivc income, net of income lax 

A. !terns Uint wlll not be re�lassified to profit or loss 

B. Items that will be reclassified to 1irofit or lo�• 

Totfll olher comvr�h�1,,,ive income, net of income tax 

11 
Totw comprehensive lncome for the period (9 
+10) 

Nel Ptoflt illtrfbULAble to: 
-Owners 
- Non-controlling i11tsrests 

Total comprehen�ive incume allrlbutable to: 
-Owners 
- Non-controlling interests 

12 Paid-up �quity share capital (Face value Re. 1/- each) 

13 Earning• pet Shilfe (of Re. l /- e�ch) (not annuali5ed): 

(a) Basic 
(b) Diluted 

14 Resl!l'Ves <?xcluding Rcvaluatior\ rt:Serve 

Place, ColmbatQre 
Dntt!: May 27. 2019 

March 31, 
2019 

Audited 
(Rclcr Nuk 9) 

5,280.31 

. 
5,280.31 

'>2,82 
5,313.13 

:i,3120.00 

564.95 

92.29 

-

908.12 

19,48 

14-2.66 
779,83 

4,827.33 

485,80 

-

485.80 

154,58 
(28.64) 

359.86 

(3.40) 

356.46 

0,01 

r ",81) 

(45.80) 

310.66 

356-46 
-

310,66 
-

158,34 

�-:l-5 

2.25 

rns, In Millions excenL share and ncr enultv share <fatal 
Ouartcr ended Year ended 

December 31, March at, March 31, Marchji, I 
2018 2018 2019 2018 

(Unaudited) (J\1.1tlll�d) (Audile.d) (Audited) 

4,701.72 4,62:u1 18,634,69 16,053,14 

- - . 16Q.2r. 
4,701.72 4,622.11 18,634.69 16,22::i.39 

18.�1 '17,Jd 06.�� 11:l,OO 

4 720.23 4,65_9.25 18,731.24 .16,336.29 

2,005.24 2,111.91 7,820.73 7,044.52 

539,70 501.25 2,464.15 �,�29,05 

25.17 50.84 26.27 (224.80) 

. . - 169.25 

885,68 7'.lJ,98 3A08.30 2,812.t!iq 

27,40 19,19 89.85 59.60 

142,92 ]J0.60 5u.07 438.18 

771,38 718-42 2,997.70 2,430.46 

4,397.49 4,296.19 17,918.07 1_4,958.90 

322.74 423.o6 1,4i3.17 1,977.39 

. . - (27,44) 

9112.74 423.06 l,413,17 1,349.95 
-

111.14 103,35 480.82 423.79 

(18.85) 50,93 (76.43) (10.69) 

230.45 268,78 1,008.78 936,85 

3,77 2,45 21.87 15.96 

294.22 271.23 1,030.65 952,81 

7.82 (13.:18) (9.93) 4.80 

(01.00) d.'-,07 20.11 n:l.41 

(83.i.8) 32.69 10.18 58.21 

151,04 303,92. 1,040.83 1,011.02 

234.22 271.23 1,030.65 95:1.81 
- - . -

151.04 303.92 1,040.83 1,011.02 
. . - -

158,34 158.34 158.�4 158.34 

1.48 1.71 6.51 6,02 
L48 1.71 6.51 Q,02 

7,550.65 6,731.03 

For and on behalf oft 

J1f�it: 
Managing Director 
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l The above consolidated financial n?sults were reviewed by tJie Audit Committee and approved by the Board of Directors of Elgi Equipments Lln1lted 
("the Conip,111y") at their meeting held on May 27, 2019. The statutory auditors of tJ1e Company have audited the financial results, 

2 This statement has bci:n prepared in al!l?or(!ance with the Companies O.ndien Acc0lli1ling Standards) R1tles, 2015 (rnd AS) prescribed under Se<ition
133 of the Companies Act, :mis end other recog1tlsed accounting pl'tlctices and policies to the extent applicabfo. 

3 The Covernmant of India inttmluced the Goods and Service T� (GST) with effect from July 1, 2017. Accordingly, in cu1npliance with Indian 
Accmmting Standard (Ind AS) 11$•'R..,-vcnue from Contracts with Customers'/ Indian Accounting Standard (Ind AS) 18-'Revenue', Revenue from 
operations (or th1;1 quarter and year ended March 31, 2019 and quarters ended December 31, 2018 and March 31, 2018 are presented nut of GS"t. 
Revcfillc from operations for the year ended March 311 2018 indudes txc.ise duty upto June 30, 2017. 

4 'fhe Company has adopted Ind AS 115 "Revenue from Contracts with Customers" with effect from April 1, 2018 using the modified retrospective 
approach. The effect of adoption of Ind AS 115 Is not ma.Leri al on the Total comprehensive intome. 

5 The Gruup hM organised the busine.5ses into two catcgori<?S viz., Air Compressors and Automollve Equipments. This rcporti11g complies with the Ind 
AS segment reporting prl11clples. Refer Annexnre I attached herewith. 

6 Exccptionol ltclll of Rs. 27,44 million for ye11r ended March 31, 2018 partains to cxpcm:c under the Company's Voluntary Retirement Scheme (YRS). 

7 The above statements Includes tile results of the following entities: 

Subsidiaries 
1. Adisons Precision lnstrumcnts MilllUfaClllring Company Limited
2. ATS Elci Llmitcd
3. Elin EQuipments (Zhe.iianiu Limiled 
4, EIRi Gulf FZE 
5. El1-,>i Compressors Do Brasil lntp.B.Exp LTDA
6. Ellti Equipments AuSlralla PIY Limited 
7. Elid Compressors Europe S.R.I. 
8. Rotair SPA 
9, EIRI Compressors USA Ina. 
10. •'�Lton's Inc.
11. Patton's Med.ical LLC. 
12. PT Elp;i Equipments Indonesia 
13, Er)lo Design Private Lln1iled 
14. industrial Alr Compressot-s Pty Ltd
15. F.R. Pulford & Son Pty Limited
16. Adva11ced Air C-Ompressors Ply Ltd
17. Eliti Compressors Bel�um SPRL
Joint ventures
1.. EIKi Sauer Comr,res.�ors Llmited
11. Industrial Air Solutions LLP
Joint operations
1. L.G. Bslalaishnan & Bros.
2. Elgi Services 

8 The Board of Dircci:ors have recq111mended a dividl!lld af � 1..30/-per sllal'e (130%) for the year ended March 31, 2019. 

9 The figures for tha quarter wded Marcli 31, 2019 are the balancing figur1JS between the audlted figures in respect of the full financiw year ended 
March 31, �019 and the published year to dale flgW'es upto tbe third quarter ended Doccmber 31, 11018. 

10 Pt-evlous period/ year figures hove been re&1-ouped / reclassified to make them coniparable With t11nse of current period. 

For n:nd on behalf of the Board of Directors 

l'Jaee: Coimbatore 
Date: May n, 2019 Managing Director 

ELGI EQUIPMENTS LIMITED 

Trichy Rood, slngonollur, colmbotore - 641005, Tomllnodu, India 
T: +91Li222589 555, W :www.elgi.com, Toll-free No: 1800·Li25·35Ul.i-, CIN: L29120Ti:l960PLC00035l 



Price Waterhouse Chartered Accountants LLP 

The Board of Directors 
Elgi Equipments Limited 
Elgi Industrial Complex III, 
Trichy road, Singanallur 
Coimbatore - 641 005 

Independent Auditor's Report on the Statement of standalone financial r-esults 

1. We have audited the accompanying Statement containing the annual audited standalone
financial results of Elgi Equipments Limited (the "Company") (in which are included the
results of two joint operations) for the year ended March 31, 2019 together with the notes
thereon (hereinafter referred to as the "Statement"), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015 as modi fied by SEBI circular CIR/CFD/FAC/62/2016 dated
July 05, 2016 (hereinafter referred to as the "Listing regulations") which we have initialed for
identification purpose only.

Management's Responsibility for the standalone financial results

2. Management is responsible for the preparation of the accompanying Statement. The
Management is also responsible for the preparation of the annual statutory financial
statements in accordance with the Accounting Standards specified in the Companies (Indian
Accounting Standards) Rules, 2015 (as amended) under Section 133 of the Companies Act,
2013 (the "accounting principles generally accepted in India"), basis which the above
Statement containing the annual audited standalone financial results has been prepared. The
responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation of the Statement that is free from material misstatement, whether
due to fraud or error.

Auditors' Responsibility 

3. Our responsibility is to express an opinion on the Statement based on our audit. We conducted
our audit in accordance with the Standards on Auditing specified under Section 143(10) of the
Companies Act, 2013 ("the Act") and other applicable authoritative pronouncements issued by
the Institute of Chartered Accountants of India. Those Standards require that we com ply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

4. An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the Statement. The procedures selected depend on the auditors' judgment,
including the assessment of the risks of material misstatement of the Statement, whether due
to fraud or error. ln making those risk assessments, the auditors consider internal control
relevant to the entity's preparation and fair presentation of the Statement in ordel' to design
audit procedures that are appropriate in the circumstances. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by Management1 as well as evaluating the overall presentation of the
Statement.

5. We believe that the audit evidence obtained by us and the audit evidence obtained by the other
auditors in terms of their report referred to in sub-paragraph 8 of the Other Matters paragraph
below, is sufficient and appl'Opriate to provide a basis for our audit opinion.

Ptice Waterhouse Cha1'tered Accowttanls LLP, 81h Floor, Prestige Palladium 
Chennai a 600 006, India 
T: +91 (44) 4228 5000, F: +91 (44) 4228 5100 

l'<r,glslerad offioe and l'io•ci omoc: SuohclJ! Bl1awon, 11A Vishnu oioambar Mi.Ir□, Now D�lhl 110 002 

Pr;(,,e Wal61ht•u&e (a Partn�rshlp Firm) cnnv�rt•c;f lnl() Prilc Wulbrllou�e Chartered Acwunlanl& LLP (� Limll�d Li�bilily P�tlnar..t,Jp with LLP ldf'1illl)' no: Llf'IN AAC-!!\0 I) 
with nffr,;I r1om July 25. 2014. Poat Its ronver,;lon lo Pric� Wnlerhou•e Chsrlored Aceounta11I; Ll.P, Its IC.Al rAgl•trallnn mrrnbor is O I 2754N/N500016 (ICAI re�lsl1aUon 
numher hnfnrc <,<;,nllor�inn ws� 012754N) 



Price Waterhouse Chartered Accountants LLP 

Opinion 

6. In our opinion and to the best of our information and according to the explanations given to us:

(i) the Statement, together with the notes thereon are presented in the format prescribed under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as modified by SEBI circular CIR/CFD/FAC/62/2016 dated July 051 2016 in this regard;
md

(ii) the Annual audited standalone financial results for the year ended March 31, 2019 as set out
in the Statement gives a true and fair view of the total comprehensive income (comprising of
profit and other comprehensive income), and other financial information of the Company for
the year ended March 31

1 
2019 in accordance with the accounting principles generally accepted

in India.

Emphasis of Matter 

7. We draw your attenlion to Note 8 of the Statement regarding the figurns for the quarter ended
Mat·ch 31

1 
2019

1 
which are the balancing figures between audited figures in respect of the full

financial year and the published year-to-date figures upto the third quarter of the current
financial year. Our opinion is not qualified in respect of this matter.

Other Matters

8. We did not audit the financial statements of two joint operations included in the preparation
of the statement which constitute Company's share of total assets of Rs. 126.29 million and
net assets of Rs. 124.28 million as at March 31, 2019, total revenue of Rs. Nil and total
comprehensive income (comprising of profit and other comprehensive income) of Rs. 0.71
million for the year then ended. These financial statements and other financial information
have been audited by other auditors whose reports have been furnished to us, and our opinion
on the statement to the extent they have been derived from such financial statements is based
solely on the report of such other auditors.

9. The Statement dealt with by this report has been prepared for the express purpose of filing
with National Stock Exchange of India Limited and BSE Limited. This Statement is based on
and should be read with the audited financial statements of the company for the year ended
March 31, 2019 on which we issued an unmodified audit opinion vide our report dated May
27, 2019.

Restriction on Use

10. This repo1t is addressed to the Board of Directors of the Company and has been prepared for
and only for the purposes set out in paragraph 9 above. This report should not be otherwise
used by any other party for any other purpose.

Place: Coin, batore 
Date: May 27, 2019 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration No. 012754N/N500016 
Cha1tered Accountants 

,%��'\. 
s�vam 
Partner 
Membership No. 213126 



Price Waterhouse Chartered Accountants LLP 

The Board of Directors 
Elgi Equipments Limited 
Elgi Industrial Complex III, 
Trichy road, Singanallur 
Coimbatore - 641 005 

Independent Auditor's Report on the Statement of consolidated financial results 

1. We have audited the accompanying Statement containing the annual audited consolidated
financial results of Elgi Equipments Limited ("hereinafter referred to as the Holding
Company") and its subsidia1ies (the Holding Company and its subsidiaries together referred
to as "the Group"), its joint operations and its joint ventures; (refer Note 7 to the consolidated
financial results) for the year ended March 31, 2019 together with the notes thereon
(hereinafter referred to as the "Statement''), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015 as modified by SEBI circular CIR/CFD/FAC/62/2016 dated July 05, 2016
(hereinafter referred to as the "Listing regulations") which we have initialed for identification
purpose only.

Management's Responsibility for the consolidated financial results

2. Management of the Holding Company is l'esponsible for the preparation of the accompanying
Statement. The Management is also responsible for the preparation of the annual statutory
consolidated financial statements in accordance with the Accounting Standards specified in
the Companies (Indian Accounting Standards) Rules, 2015 (as amended) under Section 133 of
the Companies Act, 2013 (the "accounting principles generally accepted in India"), basis which
the above Statement containing the annual audited consolidated financial results has been
prepared. The responsibility includes the design, implementation and maintenance of internal
control relevant to the preparation of the Statement that is free from material misstatement,
whether due to fraud or error.

Auditors' Responsibility

3. Our responsibility is to express an opinion on the Statement based on our audit. We conducted
our audit in accordance with the Standards on Auditing specified under Section 143(10) of the
Companies Act, 2013 ("the Act'') and other applicable authoritative pronouncements issued by
the Institute of Chartered Accountants of India. Those Standards and pronouncements require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements arc free from material misstatement.

4. An audit involves performing procedures lo obtain audit evidence about the amounts and
disclosures in the Statement. The procedures selected depend on the auditors' judgment,
including the assessment of the risks of material misstatement of the Statement, whether due
to fraud or e1Tor. In making those risk assessments, the auditors conside1· internal control
relevant to the entity's preparation and fair presentation of the Statement in order to design
audit procedures that are appropriate in the circumstances. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by Management, as well as evaluating the overall presentation of the
Statement.

5. We believe that the audit evidence obtained by us and the audit evidence obtained by the other
auditors in terms of their report referred to in sub-paragraph 8 of Other Matters paragraph
below, is sufficient and appropriate to provide a basis for our audit opinion.

Pl'ice Waterhou e Chartel'ed Accountants LLP, Blh Floo,·, Prestige Palladiu·-•'.,....,,,� 
Chennai - 600 006, India 

T: +91 (44) 4228 5000, F: +91 (44) 4228 5100 



Price Waterhouse Chartered Accountants LLP 

Opinion 

6. In our opinion and to the best of our information and according to the explanations given to
us:

(i) the Statement, together with the notes thereon are presented in the format prescribed under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as modified by SEBI circular CIR/CFD/FAC/62/2016 dated July 05

1 2016 in this regard;
and

(ii) the Annual audited consolidated financial results for the year ended March 31, 2019 as set
out in the Statement gives a true and fair view of the total consolidated comprehensive income
(comprising of consolidated profit and consolidated other comprehensive income), and other
financial information of the Group, its joint operations and joint ventures for the year ended
March 31, 2019 in accordance with the accounting principles generally accepted in India.

Emphasis of Matter 

7. We draw your attention to Note 9 of the Statement regarding the figures for the quarter ended
March 31

1 
2019

1 
which are the balancing figures between audited figures in respect of the full

financial year and the published year-to-date figures upto the third quarter of the cummt
financial year. Our opinion is not qualified in respect of this matter.

Other Matters

8. We did not audit the consolidated/ standalone financial statements/ financial information
of sixteen subsidiaries (including six step down subsidiaries), and two joint operations whose
financial statements/ financial information, including the Holding Company's share of joint
operntions, reflect total assets of Rs. 6,884.94 million and net assets of Rs. 2,128.81 million as
at March 31, 2019, total revenue of Rs. 6,582-41 million and total comprehensive income
(comprising of profit and other comp1·ehensive income) of Rs. 218.16 million for the year
ended on that date, as considered in the preparation of the Statement. The statement also
includes the Group's share of total comprehensive income (comprising profit and other
comprehensive income) of Rs. 26.02 million for the year ended March 311 2019 as considered
in the preparation of the Statement, in respect of two joint ventures whose financial
statements have not been audited by us. These consolidated/ standalone financial statements
/ financial information have been audited by other auditors whose report have been furnished
to us, and our opinion on the Statement to the extent they have been derived f1'om such
consolidated/ standalone financial statements/ financial information is based solely on the
reports of the other auditors.

9. Of the above, six (including three step down subsidiaries) which are located outside India
whose consolidated / standalone financial statements /financial information have been
prepared in accordance with accounting principles generally accepted in their respective
cottntries, have been audited by other auditors generally accepted auditing stand�_rds
applicable in Lheir respective countries. The Holding Company's management has converted
the consolidated/ standalone financial statements/ financial information of such subsidiaries
located outside India from the accounting principles generally accepted in their respective
countries to the accounting principles generally accepted in India. We have audited these
conversion adjustments made by the Holding Company's management. Our opinion in so far
as it relates to the balances and affairs of such subsidiaries located outside India is based on
the report of other auditors and the conversion adjustments prepared by the management of
the Holding Company and audited by us.

/ 












