
 

 

June 30, 2021 

 

To, 

The Manager – DCS 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai – 400 001 

 

Scrip Code: 530943 

 
Dear Sir, 

 

Sub.: Annual Secretarial Compliance Report for the year ended March 31, 2021 

 

Pursuant to Regulation 24A of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended (“Listing Regulations”) read with SEBI Circular No. CIR/CFD/CMD1/27/2019 dated 

February 08, 2019 enclosed herewith please find the Annual Compliance Report issued by Mrs. Shweta 

Mundra, Practicing Company Secretary for the year ended March 31, 2021. 

 

Kindly take the above in your record. 

 

Thanking you, 

Yours faithfully, 

 

For Sri Adhikari Brothers Television Network Limited 

 

Komal Jhamnani 

Company Secretary & Compliance Officer 

ACS: 59224 

 

(Sri Adhikari Brothers Television Network Limited is under corporate insolvency resolution process pursuant to the 

provisions of the Insolvency and Bankruptcy Code, 2016. With effect from December 20, 2019, its affairs, business and assets are 

being managed by, and the powers of the board of directors are vested in the Resolution Professional, Mr. Vijendra Kumar Jain, 

appointed by Hon'ble National Company Law Tribunal, Mumbai Bench, vide order dated December 20, 2019).  

KOMAL 
JHAMNANI

Digitally signed by 
KOMAL JHAMNANI 
Date: 2021.06.30 
12:22:31 +05'30'
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(d) Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018 (No

compliances were required to be made during the review period);

(e) Securities and Exchange Board of India (Share Based Employee Benefits) Regulations, 2014;

(t) Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008

(No compliances were required to be made during the review period);

(g) Securities and Exchange Board of India (Issue and Listing of Non-Convertible and Redeemable
Preference Shares) Regulations, 2013 (No compliances were required to be made during the review

period);

(h) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;

and circulars/ guidelines issued thereunder; and based on the above examination, we hereby
report that, during the Review Period:

(1) The listed entity has complied with the prov1S1ons of the above Regulations and
circulars/ guidelines issued thereunder except in respect of matters specified below: -

Sr. 
No. 

1 

2 

Compliance Requirement 
� 
Circular.t'guide-lines 
including specific clause) 
Regulatio11 18(3) of 

LODR Read witli Part B 

Paragrapl, (4). 

Reg11lation 17(8) a11d 

Regulation 33(2) of 

LODR (certification of 

quarterly and ammal 

fi1ra11cials by CFO) 

Deviations 

Tire Audit Committee slrall 

ma,ulatorily review tl,e i11tenml 

a11dit reports relati11g to i11tenral 

co11trol weak,resses. I1re 

Compa11y lias 11ot appointed tlie 

1"tenml Auditor as ma11datory 

for Listed Entities 1,/s 138 of tire 

Compa11ies Act, 2013. Tlierefore, 
TIie Audit Committee could ,10t 

review tire i11ten1al a11dit report. 

TIie company does 11ot l,ave a 

CFO (Chief Fi11a11cial Officer) for 

a period from 26.05.2020 till date 

d11e to tire resig,ratio11 of tire 

CFO. Furtlrer, tire said 

resig,iatio11 is 110t effective with 
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Observations/Remarks of the 
Practicing Company 
Secretary 

Tire Compa11y is under Corporate 

I11solve11cy Resol11tio11 Process 

(CIRP) u11der l nsolve11C1J a11d 

Ba11kroptcy Code, 2016. 

As per Reg11latio11 (2) read with 

paragrapli B, the provisio11s of 

Reg11latio1t 18 shall 11ot be 

applicable to tire Compa11y bei11g 
1111dergoi11g CIRP 1111der the 

I11solvency Code. 

As explained, tlie Compa11y 

does11't liave any reve1111e a11d RP 

lms take11 all 1recessary actiou to 

red11ce expe11diture d11ri11g ClRP. 

Tire i11tenral a11dit fi111ctio11 will 

be reviewed once resolution pla11 

is approved at NCLT a11d /or in 

future wlre11 Compa11y is 

ge11erati11g revenue. 

The CFO (Chief Fi1ta11cial 

Officer) of the Compa11y has 

resig,ied w.e.f. 26.05.2020. 

Further, tire Compa11y lias filed 

the said resig,ratio11 of the CFQ 
witlr E-form GNL-2 to tire R:OC 

as per General Circular 
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3 

4 

NOTES: 

Regulatio11 25(3) of S£B1 
(LODR) Reguuitio11s, 
2015 (Meeting of 
llldepe11deut Directors) 

Reg11/atio11 30(2) read 
with sub-clause 16(i) of 
Para A of Sclted11/e Ul of 
Securities a11d Exclumge 
Board of 111dia (Listi,rg 
Obligatio11s & Disclosure 
Require111e11ts) 
Reg11/atio11s, 2015

regardi11g the Number of 
resolution pla11s received 

by Resol11tio11 
Professio11al i11 the 
corporate 
reso/11tio11 
("CIRP"). 

illsolve11cy 
process 

tlze database of Mi11istry of No.8/'2020 Dated March 06, 2020 
Corporate Affairs (MCA). regarding tl,e fili11g of statutory 

fonns with t/,e ROC. 

T11e Compauy failed towards the 
complia11ce wlticl, states tltat the 
ltulepe11de11t Directors of tile 
co111pa11y sltall hold at least one 

meeting i11 a fi1m11cial year, 
witltout tlze atte11da1,ce of No11-
l1uiepe11de11t Directors a11d 
members of ma,rage111e11t. 

TIie listed e11tihJ shall first 
disclose to stock exc/1a11ge(s) of 
all eve11ts, as specified i11 Part A 
of Schedule Ill, or i1ifon11atio11 as 

soo11 as reaso11ably possible a,ul 
11ot later tl1a11 twe11ty-four ho,crs 
from the oca1rre11ce of eve,1t or 
i11fon11atio11. Tlte Compa11y l1ad 
delayed the said disclosure. 

As a ma1111geme11t reply we were 
i,ifonned that the Compa11y has 
taket1 all 11ecessary steps relati11g 
to co111plia,1ce for CFO 
resig11atio11 a11d at t/ris CIRP 
stage tlte Compa11y does 11ot have 
a11y operatio11s, l,e11ce 
appoi11b11e11t of CFO would 011ly 
add to t/1e CIRP Cost. O11ce the 
CIRP process is over, 
appoi11b11e11t of CFO will be 
co11sidered by the Compa11y. 
T1ie Company is utuler Corporate 
fosolve,,cy Resolution Process 
(CIRP) 1111der l11solve11cy a11d 
Bankruptcy Code, 2016. 
As per Reg11latio11 (2) read wit/, 
paragrapl, B, the provisious of 
Regulatio11 18 sltal/ 11ot be 
applicable to tlte Compa11y bei11g 
1111dergoi11g CIRP rmder tlte 
l1,so/ve11cy Code. 
We were i1,fon11ed by the RP that 
the Compauy is muler ClRP a11d 
there are 110 operatio1,s i11 tl,e 
Compa11y d11ri11g tlie CIRP 
period. The Company has made 
disclosure to BSE and NSE 
regardi11g tlie resolutio11 pla11. 
The delay of filiug zmder 
Reg11latio11 30(2) was iuadvertent 

Tlze Compa11y was i11 receipt of a11d r1ot i11te11tio11al. 

t/,e Resolrttio11 Pla11 for Sri 
Adlrikari Brotl,ers Televisio11 
Network Limited as 011 Mo,ulay, 
December 14, 2020 from 011e of 
tl,e Prospective Resolutio11 
Applica11t, but disclosed tire 
same to tlie stock excl,a11ge(s) 011 
Ja11uary 08, 2021. 

A. As per Regulation 33(2)(b) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

the financial results of a company submitted to the Stock Exchange shall be signed by the Chairperson or 

Managing Director or Whole Time Director or in absence of all of them, it shall be signed by any Director

of the company who is duly authorized by the board of Directors to sign the financial results. Pursuant to 

the order of Hon'ble NCLT initiating Corporate Insolvency Resolution Process ("CIRP"), the powers of the 

Board of Directors stand suspended and such powers are exercisable by RP. As the powers of the Board of 
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