
ARVIND FASHIONS LIMITED 
A MEMBER OF THE LALBHAI GROUP 

Corporate Office : Du Pare Trinty, 8" Floor, 17, M.G. Road, Bengaluru - 560 001 
Tel: 91-80-4155 0601 , Fax: 91-80-41 55065 1 

Website: http www.arvindfashions.com 

May 21, 2024 

To, To, 
BSE Limited National Stock Exchange of India Ltd. 

Listing Dept., Exchange Plaza, 5th Floor 
Plot No. C/1, G. Block 

Listing Dept./ Dept. of Corporate Services 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai - 400 001 

Security Code : 542484 
Security ID: ARVINDFASN 

Dear Sir/ Madam, 

Bandra-Kurla Complex 
Sandra (E) 
Mumbai - 400 051 

Symbol : ARVINDFASN 

Sub: Outcome of the Meeting of the Board of Directors of Arvind Fashions Limited ("the Company'') 
held on May 21. 2024. 

Ref: Regulation 30 and 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

Further to our letter dated May 14, 2024 for intimation of Board Meeting, and in accordance with the 
provisions of Regulation 30 of the SEBI LODR Regulations, this is to inform that the Board of 
Directors of the Company, at its meeting held today (i.e. on May 21 , 2024) has, inter a/ia, considered 
and approved the following: 

1. Audited Standalone and Consolidated Financial Results of the Company for the fourth quarter 
and year ended on March 31 , 2024, along with the reports of Auditors thereon pursuant to 
regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) regulations 2015 
("SEBI LODR Regulations''). 

Pursuant to regulation 33 of SEBI LODR Regulations, we hereby declare that the Statutory 
Auditors have issued audit report with unmodified opinion on the financial results (Standalone 
and Consolidated) of the Company for the financial year ended March 31 , 2024. 

2. Recommended final dividend of Rs. 1.25/- per equity share of face value of Rs. 4/- each, for the 
financial year ended March 31, 2024 subject to the approval of members at the ensuing Annual 
General Meeting of the Company. 

The dividend shall be paid/dispatched to the shareholders within 30 days of declaration. We shall 
inform you in due course the date on which the Company will hold Annual General Meeting for 
the year ended March 31 , 2024. 

Pursuant to Regulations 30 and 33 of the SEBI LODR Regulations, we hereby enclose the following: 

1. Audited Standalone and Consolidated Financial Results of the Company for the fourth quarter 
and financial year ended on March 31 , 2024, along with Auditor's Reports issued by the 
Statutory Auditors of the company i.e. M/s. Deloitte Haskins & Sells. 

J\fVIno .µ\SJ-11o n s 
Regd Office : Arvind Limited Premises, Naroda Road, 

CIN: L52399GJ2016PLC085595 
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2. A copy of the press release being issued by the Company in respect of Audited Financial 
Results for the fourth quarter and year ended on March 31, 2024. 

3. Investor Presentation for Q4 issued in this regard. 

The above documents will also be uploaded on company's website at 
https://www.arvindfashions.com/ 

The meeting of the Board of Directors commenced at 11.30 A.M. and concluded at .L'i . iO P·.fv1. • 

You are requested to take the above on your record and bring this to the Notice of all concerned. 

Thanking you, 

For Arvind Fashions Limited 

~¥ 
Lipi Jha 
Company Secretary 

End As above. 
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Deloitte 
Haskins & Sells 

Chartered Accountants 
19th floor, Shapath-V 
S.G. Highway 
Ahmedabad-380 015 
Gujarat, India 

Tel: +91 79 6682 7300 
Fax: +91 79 6682 7400 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE 
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
ARVIND FASHIONS LIMITED 

Opinion and Conclusion 

We have (a) audited the Standalone Financial Results for the year ended March 31, 2024 
and (b) reviewed the Standalone Financial Results for the quarter ended March 31, 
2024(refer 'Other Matters' section below), which were subject to limited review by us, 
both included in the accompanying "Statement of Standalone Financial Results for the 
Quarter and Year Ended 2024" of Arvind Fashions Limited ("the Company"), ("the 
Statement"), being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended ("the Listing Regulations"). 

(a) Opinion on Annual Standalone Financial Results 

In our opinion and to the best of our information and according to the explanations 
given to us, the Standalone Financial Results for the year ended March 31, 2024: 

i. is presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended; and 

ii. gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India of the net loss and total comprehensive loss 
and other financial information of the Company for the year then ended. 

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended 
March 31, 2024 

With respect to the Standalone Financial Results for the quarter ended March 31, 
2024, based on our review conducted as stated in paragraph (b) of Auditor's 
Responsibilities section below, nothing has come to our attention that causes us to 
believe that the Standalone Financial Results for the quarter ended March 31, 2024, 
prepared in accordance with the recognition and measurement principles laid down in 
the Indian Accounting Standards and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requi rements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

Basis for Opinion on the Audited Standalone Financial Results for the year 
ended March 31, 2024 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified 
under Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under 
those Standards are further described in paragraph (a) of Auditor's Responsibilities 
section below. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India ("the ICAI ") together 
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Deloitte 
Haskins & Sells 

with the ethical requirements that are relevant to our audit of the Standalone Financial 
Results for the year ended March 31, 2024 under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the ICAI's Code of Ethics. We believe that the audit evidence 
obtained by us is sufficient and appropriate to provide a basis for our audit opinion. 

Management's Responsibilities for the Statement 

This Statement which includes the Standalone Financial Results is the responsibility of 
the Company's Board of Directors and has been approved by them for the issuance. The 
Standalone Financial Results for the year ended March 31, 2024 has been compiled from 
the related audited standalone financial statements. This responsibility includes the 
preparation and presentation of the Standalone Financial Results for the quarter and 
year ended March 31, 2024 that give a true and fair view of the net loss and other 
comprehensive loss and other financial information in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standards prescribed 
under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of 
the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding the 
assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Standalone Financial Results that give a true and fair 
view and is free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for 
assessing the Company's ability, to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of 
accounting unless the Board of Directors either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process 
of the Company. 

Auditor's Responsibilities 

(a) Audit of the Standalone Financial Results for the year ended March 31, 
2024 

Our objectives are to obtain reasonable assurance about whether the Standalone 
Financial Results for the year ended March 31, 2024 as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the 
basis of this Standalone Financial Results. 
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Deloitte 
Haskins & Sells 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Annual Standalone 
Financial Results, whether due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not for 
the purpose of expressing an opinion on the effectiveness of the Company's 
internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the 
Board of Directors in terms of the requirements specified under Regulation 33 of 
the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether 
a material uncertainty exists related to events or conditions that may cast 
significant doubt on the ability of the Company to continue as a going concern. 
If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the Statement or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Annual 
Standalone Financial Results, including the disclosures, and whether the Annual 
Standalone Financial Results represent the underlying transactions and events in 
a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the Annual Standalone Financial 
Results that, individually or in aggregate, makes it probable that the economic 
decisions of a reasonably knowledgeable user of the Annual Standalone Financial 
Results may be influenced. We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the results of 
our work; and (ii) to evaluate the effect of any identified misstatements in the 
Annual Standalone Financial Results. 

We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings 
including any significant deficiencies in internal control that we identify during our 
audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 
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Deloitte 
Haskins & Sells 

(b) Review of the Standalone Financial Results for the quarter ended March 
31,2024 

We conducted our review of the Standalone Financial Results for the quarter ended 
March 31, 2024 in accordance with the Standard on Review Engagements ("SRE") 
2410 'Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity', issued by the ICAI. A review of interim financial information 
consists of making inquiries, primarily of the Company's personnel responsible for 
financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in 
accordance with SAs specified under section 143(10) of the Act and consequently 
does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion . 

Other Matters 

• The Statement includes the results for the Quarter ended March 31, 2024 being the 
balancing figure between audited figures in respect of the full financial year and the 
published year to date figures up to the third quarter of the current financial year 
which were subject to limited review by us. 

Our report on the Statement is not modified in respect of this matter. 

Place: Ahmedabad 
Date: May 21, 2024 

For DELOITTE HASKINS & SELLS 
Chartered Accountants 

(Firm's Registration No. 117365W) 

Kartikeya Raval 
Partner 

(Membership No.106189) 
(UDIN: 24106189BKFGVF4044) 
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a.-· 

Particulars 31.03.2024 --ASSffS 

Non-cu..-t-
(a)~. Plant and Equipment 19.45 
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ShaUesll Chaturvedi ws '-

BenQaluru 
May 21, 2024 

ManaQln9 0- ll CEO 
OIN:03023079 

J\rvlnD ~S~IOnS 
Regd Office : Arvind Limited Premises, Naroda Road, Ahmedabad - 380 025. 

CIN: L52399GJ2016PLC085595 • 





C 

I 

Sr. 
Particulars No 

ARVIND FASHIONS LIMITED 
A MEMBER OF TllE LALBHAJ GROUP 

Corporate Office: Du Pare Trinty, B"Floor, 17, M.G. Road, Beogaluru -560 001 
Tel: 91-80-415S 0601, Fax: 91-80-41S50651 

Website: http www.arvindfasbions.com 

Sta 
ndalone Audited 5tllt9ment of cash Flows for Year ~nded March 31 2024 

ff In Cro,n Yurended Yurended ;,1 .. 0 .20 .. 4 A o....,.tina actlvitiu 

Proflt/(1.oa) llefar-. tautlon 
AdJuatments to reconcile l)rOlit/('-) before taa to net call/, ffows: 
°"Predation and Amortisation 
Interest Income 
Ananoe Cost 
Anandal guarantee commission 
Allowance/ (Reversal) of doubtful debts 
Un11N1llsed Fon!lgn Exchange DI~ 
Loss on Sale of Propeny, Plant• Equipment 
Unclaimed Uabllity wtitten off 
Provision fo, Non-moving Inventory and Returnable assets 
Share based payment o,xpense 
DIVidend lna,mo, 
Income from Sale of Mutual Funds 
Loss on Sale of Subslcliary 

Operating Profit before Wortdng capital Changee 
Adjustments fo, Cha"ll"S In Woftlng C.Pltal ; 
( lna'NS<!) / Decrease In Inventories 
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Ina-ease/ (Dea-ease) In Trado, payables 
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Direct Taxes cald (Not of Income Ta• refundl 
Net Cuh ftow ,.- In I from o~~tino Activities I Al 
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Proceeds from sale of Property, Plant • Equipment 
Chang" In capital Advana!s 
Purchase of Mutual Funds 
Procet,ds from Sale of Mutual Funds 
Issue of Perpetual dd>t 
Redemption of Peri,dual d<!bt of SubsJdlary 
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Cha"9<!5 in OCher bank balances not consld<!recl as cash and cash equivalents 
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Payment for Unpaid FractlonaJ Shares 
Repayment of lea.se llabWtles 
Dlvklo,nd Paid 
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Net Inau,se110ec:Nue1 in a.n & cash =~vafents IAJ +18_1_♦_1C 
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0.92 (0.86) 
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~ abo;"' audltl!d standalone ftnanctal ,-,1t5 have been p~~ In accunlana, with Indian Accounting Standards as presaibed under section 133 of Ille 
mpan es Act 2013 rud Wllh Rule 3 ol Ille Companies (Ind/an Accounting Standards) Rules, 2015 as amended lrom time 10 time. 

2 The above audited standalone nnandal results were n,,t- and ~mmendl!d by the Audit Commltlee end subsequently approved by Ille Boan! of 
Oln-ctors "' their meet1n11 held on May 21, 2024 In terms of R~ulatlon JJ ol lhe SEBI (Ustfno Obligations and Disclosure Requnments) Regulation 2015. 

l The Co~ny 15 Primanly enoa11ed In the business of Branded Apparels (Garmen!S and Accessories) which In Ille terms of Ind AS 108 'Operating 
Seoments , constitutes a single reporting segment 

4 ESOP Share Allotment: Pursuant to various Employees Stock Option Schemes, following equity shares or Rs. 4/· eadl were allotted to Ille option grantees: 

Quarter l!rided 

Sha aflotted 
31.03,2024 31.12.2023 3 

24 500 60 300 

5 0ttler Income lndudes dividend Income rrom subsidiaries ol Rs. 49.28 Crore rar the year ended Mardi 31, 2024. 

6 In the earlier years, the wholly owned subsidiary of the Company I.e. Alvfnd Ufestyle BrandS Umlted (Al.8l) had subUa,nsed It$ rtoht with respect to •u.s. 
Polo Assn, footwear brand business· exduslvely t.o the Company under the subllconse Agrttmenl. Pursuant to mutual dlscu$$lon t>etween the parttes I.e. 
Al.Bl ('Sub llcenso,-") and the Company {"SubllC"1see"') the said exduslve Subllcense Agreement $tands lermlnal.ed effective from w,,,ary 01, 2023. In 
aexmnianC!! with the tenns of the said SubUcense Agreement, AlBL has exercised Its right of buying back of ~ucts from Ille Company at the Company's 
landing cost. 

7 ~lltems 

0u,1ng the previous quarter "'1dl!d Dea,mber 31, 2023, the company has entered Into Share Purchase Agreement (SPA) with Rellance Beauty &. Pe<5onat 
care Umlted to sell and lr.lnsfer "'1tire equity slake held by the company In Arvtnd Beauty Brands ltetaU Uml!ed (A881U) (now known as ltetlanee I.J.Oce 
Beauty Umlted), at an enterprise value of Rs. 216.00 Crores (subject to brue up adJustme11ts Dosed on dosing period balances) towanls sale of equity 
shares and repayment of loans. 

Based on th<! ongoing recondllatlon of dosJng period balance, estimated revlsl!d Enterprise value Is Rs 211.09 Crores. Accordingly, Loss or sale ol equity 
Investment amounting to Rs. 40.06 Crores have been recognl2ed In quarter ended December 31, 2023, utilizing the Impairment loss of Rs. 35.15 Crores 
already recorded In quarter ended September 30, 2023. 

During !he CWTfflt quarter ended March 31, 2024, company has completed lhe recondllatlof' with Reliance and revised Enterprise value Is Rs. 212.79 
crores. Aa:onllngly, loss on sale of equity Investment Is reduced by Rs. 1.69 aores. The company has made a provision of equiYalen! amount towards !he 
ongoing contingent matters related to ABBRL business prlQr to transfer date to be home by the company as per SPA. 

The Company has presented loss on sale of equity Investment and expenditure lncu~ as an exceptlonal Item In the llnandal results. 

ABBIU. ceased to be a subsidiary from November 03, 2023. 

. ouarter Ended -YurEnded 
~Jan 31.03.2024 31012:7nT 31.03.2023 ~1.0~2ft24 31.03.7

" 

(a) Provision/ (reversal) for Impairment of equity . (35.15) . . . 
th\ ,,..,u 1..-:,,.in\ nl ~ Jfl! nf enuJtv lnv~ ment (1.69) 40.06 . 38.37 . 
c) E,q,endilu~ ProVislon related to sale or equity 

1.69 11.40 13.09 
Jnvestmenl 
T-1 . US."2 1 . ... ..... 

8 Dutlng the a,rrent quarter, pursuant 10 a Deed of assignment of Trademark entered between wholly owned subsldlary of th• Company I.e. Arvtnd Ufestr1e 
Bnlnds umlted (AL8LJ and Arvlnd f aS/llons Umltl!d (AFL). AfL has acqulred all lhe rights, tflle and lntefest ror the trademarks of Ruf ll Tuf and Newport 
from th<! AUi~, for a total c.onslderatlon or Rs. 47.40 aores detemlned by the Independent valuer, t>dnll tne Fair vllue of lhe said trademarks on the date 
or tne transfer. 

g The figures for !he q1.11rter endl!d March 31, 2024 and March 31, 2023 are the balandng figures between tne audited flgures In resoect of lull ftnandal year 
and lhe published uMudlled year 10 dale ngures up to !he third quarter or the respective ftnandal years which were subjected 10 Umlted review by Ille 
~ory auditors. 

10 w .e.r. July 1, 2023 the company has changed !he estlmaUon lor atlculaUng Right 10 ltetum as per Ind-AS US from yearly average to the season average, 
based on latest trends. Acc.ordlngly, the change In ret\Jm l)(OVISlon Is being applied prospectively In accordance with Ind AS•B. ~ lhe company continued 
with prevtousJy assessed mdhod, revenue from operations ror Ille qUlrter and ye"' endl!d March 31, 2024, would have been low...- by Rs. 2.55 aores and 
12.56 o-ores respedlvely (Rs. 2.22 a-ores for quarter ended December 31, 2023). Whlle Cost of Goods Sold for the quart...- and year ended Maret, 31 , 
2024, would ha~e been lower by Rs. 1,06 crores and 6.02 o-ores resl)edlvely (Rs. 1.13 aores ror quarter ended December 31 , 2023). 

11 The figures of previous periods have been regrouped wherever requl~ to connrm to the a,rrent period's presentation. 

12 The Board or Directors recommended annal dividend of Rs. 1.25 pe,- equity <hare of laa, value or Rs. 4 each, for !he llnandaf year ended 
March 31, 2024, subject 10 !he appn,val or shareholders In the l!f\SUlrlg Annual General Meeting. 

Bengaluru 
Mav 21, 2024 

AfVIno +ASl-llOnS 

~ 
Stlallesh Chaturvedl ----- ~ 
Managing Olreclor & CEO 
DIN:03023079 

Regd Office : Arvind Limited Premises, Naroda Road, Abmedabad • 380 025. 
CCN : L52399GJ2016PLC085595 
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED 
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
ARVIND FASHIONS LIMITED 

Opinion and Conclusion 

We have (a) audited the Consolidated Financial Results for the year ended March 31, 
2024 and (b) reviewed the Consolidated Financial Results for the quarter ended March 
31, 2024 (refer 'Other Matters' section below), which were subject to limited review by 
us, both included in the accompanying "Statement of Consolidated Financial Results for 
the Quarter and Year Ended March 31, 2024" of Arvind Fashions Limited ("the 
Parent") and its subsidiaries (the Parent and its subsidiaries together referred to as "the 
Group"), ("the Statement") being submitted by the Parent pursuant to the requirements 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("the Listing Regulations"). 

(a) Opinion on Annual Consolidated Financial Results 

In our opinion and to the best of our information and according to the explanations 
given to us, and based on the consideration of the audit reports of the other auditors 
on separate financial statements/financial information of the subsidiaries referred to 
in Other Matters section below, the Consolidated Financial Results for the year ended 
March 31, 2024: 

(i) includes the results of the following entities as given in Annexure to this 
report; 

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI • 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended; and 

(iii) gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India of the consolidated net profit and 
consolidated total comprehensive income and other financial information of the 
Group for the year ended March 31, 2024. 

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter 
ended March 31, 2024 

With respect to the Consolidated Financial Results for the quarter ended March 31, 
2024, based on our review conducted and procedures performed as stated in 
paragraph (b) of Auditor's Responsibilities section below and based on the 
consideration of the review reports of the other auditors referred to in Other Matters 
section below, nothing has come to our attention that causes us to believe that the 
Consolidated Financial Results for the quarter ended March 31, 2024, prepared in 
accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standards and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 
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Basis for Opinion on the Audited Consolidated Financial Results for the year 
ended March 31, 2024 

We conducted our audit in accordance with the Standards on Auditing (''SAs") specified 
under Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities 
under those Standards are further described in paragraph (a) of Auditor's 
Responsibilities section below. We are independent of the Group, in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India ("the !CAI") 
together with the ethical requirements that are relevant to our audit of the Consolidated 
Financial Results for the year ended March 31, 2024 under the provisions of the Act and 
the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the !CAi's Code of Ethics. We believe that the 
audit evidence obtained by us and the audit evidence obtained by the other auditors in 
terms of their reports referred to in Other Matters section below, is sufficient and 
appropriate to provide a basis for our audit opinion. 

Management's Responsibilities for the Statement 

This Statement, which includes the Consolidated Financial Results is the responsibility of 
the Parent's Board of Directors and has been approved by them for the issuance. The 
Consolidated Financial Results for the year ended March 31, 2024, has been compiled 
from the related audited consolidated financial statements. This responsibility includes 
the preparation and presentation of the Consolidated Financial Results for the quarter 
and year ended March 31, 2024 that give a true and fair view of the consolidated net 
profit and consolidated other comprehensive income and other financial information of 
the Group in accordance with the recognition and measurement principles laid down in 
the Indian Accounting Standards, prescribed under Section 133 of the Act, read with 
relevant rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. 

The respective Board of Directors of the companies included in the Group are responsible 
for maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding the assets of the Group and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the respective financial results 
that give a true and fair view and are free from material misstatement, whether due to 
fraud or error, which have been used for the purpose of preparation of this Consolidated 
Financial Results by the Directors of the Parent, as aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the 
companies included in the Group are responsible for assessing the ability of the 
respective entities to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the 
respective Board of Directors either intends to liquidate their respective entities or to 
cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible 
for overseeing the financial reporting process of the Group. 
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Auditor's Responsibilities 

(a) Audit of the Consolidated Financial Results for the year ended March 31, 
2024 

Our objectives are to obtain reasonable assurance about whether the Consolidated 
Financial Results for the year ended March 31, 2024 as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the 
basis of this Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Annual 
Consolidated Financial Results, whether due to fraud or error, design and 
perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not for 
the purpose of expressing an opinion on the effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the 
Board of Directors in terms of the requirements specified under Regulation 33 
of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, 
whether a material uncertainty exists related to events or conditions that may 
cast significant doubt on the ability of the Group to continue as a going 
concern . If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the 
Consolidated Financial Results or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may 
cause the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Annual 
Consolidated Financial Results, including the disclosures, and whether the 
Annual Consolidated Financial Results represent the underlying transactions 
and events in a manner that achieves fair presentation. 

• Perform procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations to the extent applicable. 

• Obtain sufficient appropriate audit evidence regarding the Annual Standalone 
Financial Results of the entities within the Group to express an opinion on the 
Annual Consolidated Financial Results. We are responsible for the direction, 
supervision and performance of the audit of financial information of such 
entities included in the Annual Consolidated Financial Results of which we are 
the independent auditors. For the other entities included in the Annual 
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• We did not audit the financial statements/financial information of 4 subsidiaries 
included in the consolidated financial results, whose financial statements/financial 
information reflect total assets of Rs. 1,064.63 crores as at March 31, 2024 and total 
revenues of Rs 452.53 crores and Rs. 1,935.87 crores for the quarter and year ended 
March 31, 2024 respectively, total net profit after tax of Rs 25.72 crores and Rs. 
70.47 crores for the quarter and year ended March 31,2024 respectively and total 
comprehensive income of Rs 25.26 crores and Rs. 69.00 crores for the quarter and 
year ended March 31,2024 respectively and net cash outflows of Rs. 29.19 crores for 
the year ended March 31, 2024, as considered in the Statement. These financial 
statements/financial information have been audited, as applicable, by other auditors 
whose reports have been furnished to us by the Management and our opinion and 
conclusion on the Statement, in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries is based solely on the reports of the other 
auditors and the procedures performed by us as stated under Auditor's Responsibilities 
section above. 

Our report on the Statement is not modified in respect of the above matters with 
respect to our reliance on the work done and the reports of the other auditors. 

Place: Ahmedabad 
Date: May 21, 2024 

For DELOITTE HASKINS & SELLS 
Chartered Accountants 

(Firm's Registration No. 117365W) 

~ ~~,J. 

Kartikeya Raval 
Partner 

(Membership No.106189) 
(UDIN: 24106189BKFGVG5473) 
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Annexure to Independent Auditor's Report 

The Parent 

1. Arvind Fashions Limited 

List of Subsidiaries 

1. Arvind Lifestyle Brands Limited 
2. Arvind Beauty Brands Retail Limited (Now known as Reliance Luxe Beauty Limited) 

(Subsidiary till November 03, 2023) 
3. PVH Arvind Fashion Private Limited 
4. Arvind Youth Brands Private Limited 
5. Value Fashion Retail Limited 
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AR.VIND F ASIIlONS LIMITED 
A MEMBER OF THE LALBHAl GROUP 

Corponte Offlce: Du Pare Trinty, 8"' Floor, 17, M.O. Road, Bengaluru - 560 001 
Tel: 91-80-4155 0601, Fax: 91-80-41550651 

Website: http www.arvindfashions.com 

Co ..... lldated I Audited Balance ShMt u at Mardi 31, 2024 
If In crores 

.. �· Ac at Partlculars 31.03.2024 31.03.2023 
Audited Audited � 

I. Non-current usm 
(a) Property, plant and equipment 124.10 105.04 
(bl Capita! WO<t-ln-progress 1.46 1.80 
( c) Rlght-i1f-11se asset 625.17 608.04 
C dl Goodwll on ('OIISOlldation 111.23 111.23 
(e) Other Intangible assets 35.45 40.63 
(f) Intangible assets under development 2.48 0.30 
(g) Anandal assets 

Cll Loans 0.02 0.14 
CUI Ottla" ftnanda l  assets 56.07 62.16 

(hi Der� tax assets Cnetl 389.23 412.00 
en Non Cun91t tax assets Cnetl 59.03 33.63 
en Other non-current assets 1·5.52 19.99 

TatalNan-cun-entAssets 1 .............. �ftA '"' 

n. curn:nt assets 
Cal Inventortes 909.44 981.90 
(bl Flnandal assets 

(I) Trade �ables 646.78 559.51 
(Ml cash and cash equtvalents 152.60 1n.11 

(IUI Bank balance other tt,an (Ill above 15.38 22.54 
(IV) LoanS 1.15 1.63 
(vi Ottla"S finandal assets �.43 43.89 

(cl Other current assets 411.80 489.82 
(di Assets Held for Sale 1.63 -

Tatal Cun-ent Assets � •D'7 21 2 277.0.6 

Total Assets ":I .:n5.u 

EOUrn' AND LIABILITIES 

I. EQUITY 
(al Equity share capital 53.19 
(b) Other equity 950.10 

Total Equity l,003.29 

189.13 0. Nan ,cantrolllng Interest 

LIABILITIES 
ID. Nan-airrent llabllltles 

Cal Anandal 1iab111t1eS 
10.58 (I) llonVWln9S 

536.52 (NI LeaSe llabllltles 
(Hll Olher llnandaJ llabHl!les 131.64 

15.51 (bl Long-term provisions 
0.80 (cl Other non-current llabllltles 

Tatal Nan-cun-ent UablllUes •n• n• 

IV. current llabllltles 
(al flnandal llabHllles 

(I) Borrowings 455.51 
145.31 (Ul Luse llabWlleS 

(Ull Trade payable$ 
al total outStat>dlnq dues of mluo enteri>r1se& 911d smaU entffl)r1ses 60.32 
b) total outstandlnq dues or aedltors otner tt,an mJao enterprises and 

875.99 smaU entefl)rlses 
51.29 (tvl Other financial Habllltles 
84.59 (bl Other current Uabllllles 

6.20 C cl CU/Tent Tax Liabilities 
7.45 ( d) Short-term provisions 

(el Uablllties dlrectlv assodllted with Assets dasslfled as held rar sale 
Total cu ..... t Uabllltles 

32.84 
1 7•0 rn 

Bengaluru 
May 21, 2024 

Total Enultv and Uabllltles � rn• Q"7 

� 
Shallesh Chaturv� .. 
Managing Director &. CEO 
DIN:03023079 

J\rv1no +Asµ1ons 
Regd Office : Arvind Limited Premises, Naroda Road, Ahmedabad - 380 025. 

CIN: LS2399GJ2016PLC085595 

�,::pnz 

53.13 
856.51 
909.64 

182.59 

30.59 
508.86 

121.95 
15.18 

0.50 
f:;.'7.,,-;;"a 

567.06 
158.52 

54.75 

964.75 
45.77 

102.19 
2.63 
7.04 
. 

1.90-,-... 

, "7�.02 
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Corponte Office : Du Pare ~ty. 'f Floor, 17, M.G. Road, Bengaluru - 560 00 I 
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Statem•n of con.alldatad Flnandal RH.u1ta ro, ltl• gu.a.rte, and Y,UI" Ended March 31, 2024 

(' In Crores except - share data) 

Sr. 
no 

Particulars 

l 1-
(a) Revenue fnlm Operations 
(b) Other Income 

T--

2. ~ 
(a) Purchases of Slx>d<·ln-~ 
(bl Cllllnges In lnventor1es of stock-ln-{rade 
(cl Em-bf!Mfitsoxoen.e 
(d) Rnanoe msts 
(e) Depr1'daUon and amortlsatfon expense 
(I) Other expenses 

T-1~ 

3 Prof'ct lefoN Exceptional Items and tax from continuing ODeratlons (1-2! 

4 Exceptional ltenul (- - 11) 

5 Pnlflt llefore lllx from c:antlnulna operations (3+4! 

& Tax Expense 
Current Tax 
Short provision rela1ed ID earlier years 
Ddem!d Tox Cho!ll'!/ (Creoit) 
T-1 Tax E'llpena/(c...dlt) 

7 Net Profit for tlle ~ from Continuing Operations (5-6) 

Dl$contlnwod Operations (Refer Nota 6) 
II Pn,l'lt/(1.oss) BEfan! Tax for the period fnlm Discontinued Operations 
9 Tl>X Expense on Dlsalntlnued a-ations 

10 Net Proftt/(Loa) for the pertocl from Discontinued Operations (8-9) 

11 Net Profit ror tlle pmiod rrom Contlnul1111 Operations and Discontinued Operations 
(7+10) 
Atlrlbulllble to: 

Equity Holders ol th■ Parent 
Non-<D11tr0111ng inb!rest 

12 Otller Cornprellenslve lnconwt/ (LOss) (Net DfT■x) 
<•> n.ns t11at wlll not be --.mec1 to profit and loss 

(I) Re-measun,ment galn/(loss) on dellned benefit plans 
flll l-TIX-IDll>ellonabo-le 

(b) - tllat WIii be re-dAuiflad lo profit Ind loss 
(ll Ell'edlve Pottion at ga1ns / (IOl.5) on cash now hedoes 
lffl Income Tax reiatm IO tlle lion ai:,o,,e 

-eorn....-... tncom■/ (Loa) (Nat of Tax) 
Attrlbulable to: 

EQulty holden ol tt>■ Panont 
Non-controlllno Interest 

1J Total Cornprehuslve lncom■ for tt,a P■rlocl (11+12) 
Attnbcltabla to: 

Equity hold■rs of the ParMt 
Non-controlllna Interest 

14 Paid-up Equity Shan! <:apltal (Face Value f 4/- per share) 
15 Other Equity 

16 Earnings- Per Shan In , (Not Annual-) 
Continuing Operations 

· Basic 
·Diflited 

Dlsa,ntlnQd Operations 
· Basic 
· Dilllted 

Conllnulno and Discontinued Operations 
·Basic 
·Diluted 

Its.. at:COmD..lnvlna notes to tho consolidated flnancl■I Results\ 

Benoaluru 
May 21, 2024 Jv-

31.03,2024 
(Ref•N-'11) 

1,093.85 
12.99 

J 106.114 

533.21 
0.96 

71.33 
35.44 
59.09 

353.23 
1 053.26 

53.511 

-
53.511 

7.84 

S. 53 
13.37 

40.21 

(0.54) 
-

(0,54\ 

39.67 

24.32. 
15.3S 

39,67 

(0 .• 6] 
0.13 

{D,23) 
0,06 

10,50 

(0,U) 
10.211 

10,50 

39,17 

24.IM 
15. l l 

3!1.17 

Sl.19 

1.87 
1.87 

(0.04) 
(0.0<!) 

I.SJ 
1.83 

Arv1no +=ASWIO 

Ou• .. ·• • E.,.,._ 

3l.l~ ~"23 
Unaudited 

1,125.05 
6.91 

1131.96 

434.26 
90.58 
65.52 
38.27 
61.50 

391.58 
1 081.71 

50.25 

(6.17} 

44.011 

12.28 

1.68 
13.96 

Jo.12· 

34.82 
o.oo 

34.112 

&4.94 

St.OIi 

13.86 
&4.94 

(0.51) 
0.17 

(I .OJ) 
0.26 

11.111 

(0.70) 
(0.41 ' 

11,111 

63,83 

50.311 
ll.•S 

63. 83 

53.18 

1.22 
1.22 

2.62 
2.61 

3.84 
3.83 

V•J1rc ... ...-....,, Y•::ar ~n_.~ ... 
31 ,03,2023 ] ft'I 707G ~ .. , ..... 

( llafar Note 'II) AYC!Md Audited 

1,055.20 4,259.12 4,069.49 
13.62 33.74 50.34 

1 0611.112 4 292.116 4119.83 

579.38 2,074.41 2,206.40 
(85.46) (37.31) (139. '1) 
65.67 260.07 243.96 
34.05 144.18 120.97 
54.55 230.08 203.07 
382.◄l I 451.42 1 335.83 

J 030.60 4122-115 3 '1170.52 

38,22 170.01 149.31 

- (6.17\ -
311.22 1113.114 149.31 

13.97 50.52 39.68 
0.64 - 0.99 

CS.481 6.73 10.6)\ 
6 . .13 57. 25 40.06 

32.09 106.59 109.25 

(3.53) 30.73 (22.24) 
0.04 0 ,2l 0. 05 

13.57} ]0.52 ,22,29, 

211.52 137.11 16.9& 

10.91 IIO,M 36.71 
17.61 56.•7 50.25 

:za.n 137. U 16.9& 

( 1.78) (2.06) (2.02) 
0.60 0.66 0.67 
-

(2.9"') (1.30) 0.80 
0.74 0.33 10.20 

f3.3.IJ 12.37 10.761 

(J.211) (1.71) (1.01) 
11.12 10.66 0.25 

f].31] {2.37 10,761 

25.14 134.74 86,20 

1.65 71.93 35.70 
16.49 55.81 so.so 

25,14 134.74 86.20 

53.13 53.19 53.13 
950.10 856.51 

1.09 3.77 4.45 
1.09 3.76 4.44 

(0 ,27) 2.30 (l ,68) 
(0.27) 2.29 (1.68) 

0.82 6.07 2.77 
0.82 6.05 2.76 

~ 
Shallesh Chaturvedl 
Managing Directer&. CEO ~ 
DIN:03023079 

d Limited Premises, Naroda Road, Ahmedabad - 380 025. 
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COnsolldalied Audited statement ol cash Flows lor Yur ended March 31 2024 
' If lnCnnsl 

Particulars Yur..nded Year ended 
31.03.2024 31.03.2023 

Au d led Audited 
A Operating actlYltles 

• 

C 

Proflt/(IMs) - taxation from 
Continuing Oi,eBllons 1113.M 
Ols(DnCjnued Op@nltlons 30.73 
Net l'nlflt/(Loa) for Ille~ from continuing Opentla111 and 194.57 
Discafltlnu■d Opera-
Adj-ts bl ,-die ""'8t-... tax bl net cash_, 
~ and AmortlSallon 249.21 238.73 
lntott:St Income (16.30) (15.69) 
Finance Cost 151.92 138.38 
B!iij0et,twr1tl;enoff 18.48 
Ptaflt from Sale at SUbsidlary (107.37) 
,oilQwanoe d doubtful dellCs 7.13 0 .25 
_,. d doubtful-wntten back (0.85) (6.18) 
Pn,vlsion nD lonQe' reQUlred (4.15) (9.07) 
OtllerAS:s«sWTlln!noff/wnttenback 15.48 
Allowances ror cash losses 0 .22 
Gain on ,"1!ass!ssm:ent d lease and Lease Conces:.sions (8.24) (13.59) 
(Pn,f,t)/1.0SS on sale qi Property, Plant & EQUlllfflt!l'lt (Net) 3.58 2.89 

Shar,o - payment -
4.15 4.98 

Provision for Non-moving in-,to,y and Returnable assets 11.13 (30.39) 
Income from Sale qi Mutual Funds (0.38) -
Fair value (gain)/ loss en flnandal lnstnimenlS recyded from oa (net) 0.06 

305,37 
Operating PrDftt befaNI Worlllng 01pltal Changes 499.94 
Adjusllnent for Olanges In Wonting (apital : 
(Increase) / Dea-ease In lnven10ries 69.59 (115.71) 
(Jncrease) / Decrease In Trade recelvables (93.54) (6.77) 
(Jncrease) I Decrease In Ot!l<lt assets 88.38 (66.79) 
(lnc:rtilse) / Decrease In ou,er nnandal assets (15.26) 86.78 
Jncrase / (Deaease) in Trade payables (58.68) (33.37) 
lncrellse / (Deaease) In other liabilities (17.30) 31.13 
Jncrase / (Decrease) In Other nnandal llablll~es 20.90 12.73 
Increase/ (Decrease) In - 2.81 (3.52) 
Net Chana• In Warldna capital 13.101 

Cull - from Operations 496.114 
Dlred T"""5 oak! (Net ol lno,me Tax refund) (62,66) 

-c.hnawfromo tlnaActlvttleS<Al 434.18 

Cull Row from Investing Activities 
PUrttlase al Property, Plant II Equipment and Intangible assets (82.27) (38.00) 
Proceeds from Sale qi Subsidiary 94.54 
Proceeds from disposal r,f ~, Plant & Equipment 2.15 1.96 
Pwdlase af Mutual Funds (70.00) 
l'rDcmds from Sale rl Mutual Funds 70.38 -
Changes In IJther bank balances not considered as cash and 125h eciulvalenlS 7.22 (4.25) 
1.011n (glven)/'9Clllived bade (net) 0.60 J .33 , __ 

9.25 8.47 
Nat cash llowfllled lnl / from lnv-ina Actlvltla !Bl 31.87 

Cull flow - Flundna AcUvl-
Pn>cNds m,m Issue of shan! capital 2.JJ 5.42 
Repayment af long term bomlWlnQS (41.00) (41.12) 
Praceods / (Repayment) q1 short term borrowings (net) (90.56) 137.04 

Rel)ayment towards - -
(221.57) (212.89) 

DMdend Paid 10 E® II'/ ~ of the ~m>I (13.28) 
Dividend Paid to Non Con!Toll1ng Jnte,m (49.28) 
Anance Cost ~Id (77.86) (86.12) 
Pavment to,- Unoald fractional Shares . 10.011 
-Cash llow ,_ In Fln■ndna Activities ICJ 491.2.2] 

Met lnG"UiM/CDecruse l In cash A callh eau.lv11l11nts rA l +l ■l + ( Cl 25.17 
(ash II Cash eQulvalent> at the beQlnnlng of the pe,\Od 1n.n 
Cash ii< Cash ..,u,vaJents at me end of the oe'10d 152.60 

--.,,lion of 0lsh • Cash equlvalents: 

Yurended vea,_,,., 
Parttculan 31.03.2024 31 ,03,202.1 

Aua1ted A ted 
C.llh and cash equlv1lenta comprlH of: 
Cash an Hand 0 .97 
8al4r,oeswit1,a.n«s 151.63 
0lsh and ca$II equiv■- 152.liO 

~' 
5hallesh Chat~-• - "" 

!lengaluru 
Mav 21, 2024 

J\rv1no +Asw.ions 

Managing DlredDr & CEO 
DIN:03023079 

Regd Office : Arvind Limited Premises, Naroda Road.Ahmedabad- 380 025. 
CIN: L52399GJ2016PLC085595 

149.:11 
IU.241 
127.07 

329.01 
456.08 

1!15.521 
3li0.56 

(43.291 
317,27 

28.4!11 

1!17.581 

tt.10 
86.67 

177.77 

0 ,17 
177.60 

177,77 
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ARVJND F ASIIlONS LIMITED 
A MEMBER OF THE LALBHAI OROUP 

Corponte om~: Du Pare Trinty, t'Floor, 17, M.G. Road, Bengaluru- S60 001 
Tel: 91-80-41SS 0601, Fax: 91-80-41550651 

Website: http www.arvindfashions.com 

l The •b<Ne audtwd consolldai.d ftnandlll results have been -red In acmn:l•nce wttt, lndlon ola:ountlng Standards IS ,,,..aibed under sactlon lll of IIMI 
CO<nponle Act 20ll ,_ - Rulo l ol Ille companies (lndlon ola:ounHng Standords) Rules, 2015 .. omended tram time to Hme. 

2 The abovl! audtwd a>MoOCl•W<I Anand.II "'5Ult:s ,_., - ancf noa>mmendod by lhe Auel! Committee •nd Slll>Sequently ._..i by Ille Board of 
0-,; II !heir~ lleld 0<1 May 21, 2024 In b1nnS of ~ul■tlon l] ol Iha SEBI (L.lstln9 OblloatJom and Dtsdo<u,. bqul-) ~ulotlon 2015. 

l The Gn,up Is primorlly ,eng■vod In Iha business ol llnlnded Awarels (G■nnentl onel Accessones) which In lh■...,. of Ind AS 108 on 'Opemln; sep,e,,ts', 
-■sln9le~RG..-t. 

4 E50P Shilre Al-I: Pumlant ta various Em..,.,_ SIQd< Op(lon Sdlt!mes, h>llowln; equity shares al Rs. 4/- eact, won ■llottecl ID Iha Os,tion QrantftS: 

5 In Atvt,,d Youtt, &<a- PrlVI"" Limited (AYBPI.), """ of the Subsld .. ry Company, "'""' ol a>n'tff51on ol Co<npul>orily OOnwrt!blo Non-~ 
-Sha,a (CCPS) spedlled lfl !he 5- 19,__,t d■b!d July 09, 2020 ....-e concluded In It> boord medlfl9 on M■l<h 30, 2023, All !he 
~ --for IIMI - ,_ - - Ind ■;reed - tllo Sh.I-~ of AYIIPL Incl ho~ of the CCPS, .. ,,..., ... ~ EBITDA 
- on Iha,,_., Aud~od f'Nndll StaWM<ltl of AYIIPL for UM! Y••r ended"'"'°' ]I, 2022. Aca,ldlngly, UM! CCPS hos been das5llled IS en<jnly 
~ In nalun! by AYBPI... 

In COnsoUdallld Flnandlll Stall,ment, IOon-controllln; In- Is """9nlzed based on e.entual exercise of rl9ht> ID rotums post con__, ol lhe CCPS. 

6DlsCD--

Ourinllllle _...... quarter - _,_ ll, 2023, 11><1 pa<fflt ha5 en- Into Sh.I"' Pul'Cll6se Aljreen,ent (SPA) with Adl&na, Buo«y & ~I ~ 
Umltad bl set Ind lnlnsfe- ontlnt O!Q<lfty DU hold In AMncl Beauty Bnnd$ RmU Umlted (A88RI.) (now known as Reffance LJn<e kauty Uffllted), at an 
~ value of Rs. 216.00 Cn>rc:s (subject to true up adJu,tment> - "" CIOSln; porlocl .. 11..-1 toWards salo ol _ ,ty shares •ncl ,_,.,.,..,. of 
loons. 

- on the ongoing .-..:lllobon ol dosing pe,lod bolan~. estfma..a revised Enterprise value Is Rs 211.09 Crores. Aaur<llngly l.o55 ol sale ol equity 
_, _ng bl Rs. 40.06 ~ hlv,e b<!en ,_.,_ lo quartor ended,,_,,,_ ll, 2023. 

Dunn,g die: mmtnt QUll"-1° ended March 31, 2024, p.11rent has mmpleted the recondllatjon with Reliance and revtsed Enterprfse value ls R.s. 212.79 aores. 
Aooonlln;ly, loss on....., ol equity In.-.,, i. reduced t,y Rs. 1.69 cro=. The pall!nt has made a provlSion of .,qulvolenl amount towords !he ongoing 
conUng,em ,,,._,, rellled to "88111. buslnes> prior to transfo, d.111! ta be bome by the parent as ,,... SPA. 

A88AL cused bl be a subsidiary from November OJ, 2023. 

Tho Management of Atvtnd Urestvle llnlnd5 Umlled (AUIL), a wholly owned subsldlo,y has decided to discontinue Brands _..,_.lo ..., Ed ...,..,.., 
Aa:onllngly, l:,uslncss ol lhese !><ands ""' ainslden!d as I dlscontlnuod operatloo In aa:ordance with Ind As 105 ond acxontln;ly, nt-dosslf...S UM! tk>andll 
- for !he periods presented. ,.__,. Wllrte.r Ended Ynr~ 

31..03.2024 3LJ.2,2D23 31.03.2023 31.03::2024 31.012023 
, .. , Tl'W'"'' ,_,,._ .. n n, ",n •o'-< 218.27 )57.76 

'"' I • rr ., '" ., ' " 281.82 = 
Ir\ I ,, ,n r• ... , -~ .,, 1"9., 

Cl Tu& /Cn!d,t •= n •• o.:n n nr 

te\ I.om fOf tna IM'rlod trv. Olsa:lintl.nued o--1,,ol"lS le\ - ld\ (0.54) (Sll.46) (3.57) (63,76) (22.:19) 
tn Gain on d rS 1 otSubsidlarv N.r:otcost to 5ottl •nd axes, ~,. 94-28 . 

I LOM from DISc:onlttnued Ooe.~tloM e:') ♦ I ,nra, un ~ n, ,nn n_, 

7 W.e.l. lt4y I, 2023 lhe Gtoup has dlonge<t 1h11 es<lm1tlon ro, alcul11lng Alghl to llffl,m U pe,- IM-AS llS lnlm Y9rly •- bl !he suson •-• 
blJc,d on latest..-.. Aa:onl ngly, UM! chan;o In ~ p,ov(Slon Is being applled -l)Ktlvely In aaonlan<:o with Ind AS-8. HMS lhe ;,oup contlnuod wit/I 
pnMC)USly--• __ ,rom ope...uons for tho qua- Ind rurended Mardi 31, 2024, would hi.., been hk;iher b'(Rs. 3.71 a...es ...,2,42 °""" l'l!SPC<lNOly (Rs. 1.71 C1'Jft5 hl;hct lo, qu,rter ondtd Decan\be< JI, 2023), Whtie Cost of Goods Sold ro, the qua...,°"" yur ende<I MIJU\ 31, 2024, 
- ,_,. _, hl;ho- by Rs. 2.45 cront11nci 3. 1 s cn>re!I rospoaiYely (Rs. 1.19 =- hk;iher ror qua.ur ended De<embo< ll, 202l). 

During !he cumtnt _._, pu,....n, to • ONd of •sslonmcnt ol Tr»dernlri< entered -n wholly owned su~larv I. e. mind UIOStyM llrands Umli.d 
(AIJIU anC1 P9re,,1 I.e. ""'1,,d f- Umltad (AF!.) . AA. has ICQUlred 111 the "ijhlS, We and In- for tlle lndem&.tis ol ~Ill & Tu/ and -..... lnlm !he 
~ 101 a consldorltlon ol Rs. 47,40 crot1S clewtnlned t,y the lndependetlt val-, l>Oln; the fair volua ol tho tald trodemo"'5 on tho di,. ol lho .,._, 
As• Gl'oup, 1h15 .,.._ does not h.1"9 lmpl<l on !he Comolldat.od ftnmdal rasult:s. 

Both the brands, Ruf a Tuf and -port""' now dusllled u conllnulng Instead of held 1w sale In aa:otdlnCIII with Ind As 105 

9 The figures for Ille q...,.., .- HMdl JI, 2024 and H■n:lt 31, 202] ore tho b■lin<Jng "9u,es -n tho 1udli.d "9uros In rtspo<t ol lull flnandll yar 
oncl the pulJllshed unaucmecr - bl - 119.,.. up lo tho third q- ol lhe ,..._tlve f!Mndlll yurs which _., sub)oelod to llmltod rwlew by the 
sta~ auditors. 

10 The flou,es d p,eu""'5 periods have_, 1911rouped _,..., required lo c,onll,m lo tho C\lff'lfll ponod's ,,,_ni.tJon. 

11bceptio,aal-

31J131.2024 
Ye.arEnded 

31.03.Z023 ]l..03.2024 31.03.2023 
. ? 

• Di.lmQ tlla prwwlDul ~. anaol tlll lUb&kliary ~ 11n dna:I Oll5Cl undar KMwnYNIII Sdlema, 2023 rll,,tgd tD pra GSTAdQ,allons fDr I.VAT n KMNII.ILI. 

12 The Boord ol Dnclxn - 1 HNI dlvidond ol Rs. 1.25 per equity shArw ol face value of Rs. 4 -· 1w !he flnandll yur ended - Jl, 2024, 
oubject to t1,e 1ppnM1I ol shlnholders In tho ensuing Annuol Ge>eral Medlng. 

11en911un, 
Hay 21, 2024 

ion8 

vino +=/\S1-l1ons 

~ 
Sllal1611 ChaWIYedl 
~in; Dlreclcr & CEO 
DIN:030Zl079 

Regd Office : Arvind Limited Premises, Naroda Road, Ahmedabad - 3 80 025. 
CIN: L52399GJ2016PLC085S9S 
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PRESS RELEASE 

Arvind Fashions reports strong Q4 performance despite muted market 

conditions  

4% sales growth, EBITDA margin higher by 150 bps & 72% growth in PAT to 

25 Crores* 

Bengaluru, May 21, 2024: Arvind Fashions Limited (AFL), India’s leading casual and denim player, has 

declared its financial results for the fourth quarter and fiscal year ended Mar 31, 2024. 

Key Highlights for Q4 FY24 

• Revenues grew by 4% to Rs. 1,094 Crs compared to Rs. 1,055 Crs in Q4 FY23 and 2-year revenue
CAGR of 15%. Growth in Q4 was aided by healthy 4% LTL

• 17% growth in EBITDA to Rs. 148 Crs compared to Rs. 127 Crs in Q4 FY23. EBITDA margin improved
by 150 bps to 13.5%, despite investment in advertising being higher by ~100 bps Y-o-Y

• PAT (from the continuing business) stood at Rs. 25 Crs, growth of 72% Y-o-Y. Reported PAT grew
123% to Rs. 24 Crs compared to Rs. 11 Crs in Q4 FY23

• Focus on retail excellence helped debtor days being lower by 2 days coupled with tighter control
over inventory resulting in gross working capital (GWC) remaining stable

• ROCE for FY24 improved to 16%+, higher by more than 400 bps Y-o-Y

• Board of Directors of the Company recommended a final dividend of Rs. 1.25/- (Rupees One Rupee
and Twenty Five Paise only) per equity share of Rs. 4/- each, for the financial year ended 31st

March, 2024, subject to the approval of the shareholders of the Company at the ensuing Annual
General Meeting (‘AGM’)

Commenting on the performance of the company, Mr. Shailesh Chaturvedi, MD & CEO said “FY24 has 
been a differentiated year with sharper execution leading to improvement in all key financial metrics, 
despite market environment staying subdued. Our continued focus on retail excellence resulted in 
healthy 4% LTL growth leading to 120 bps improvement in EBITDA margin for the full year. Moving 
forward, we expect growth to witness strong uptick while continuing to stay decisively focused on 
scaling our existing brands through innovative retail formats and by accelerating our store network 
expansion leading to further improve margins & ROCE” 

Consolidated Financial Performance Summary 

Rs. Crore Q4 FY24 Q4 FY23 
Y-o-Y

Growth 
FY24 FY23 

Y-o-Y
Growth 

Revenues 1094 1055 4% 4259 4069 5% 

EBITDA 148 127 17% 544 473 15% 

PBT 54 38 40% 170 149 14% 

PAT* 25 14 72% 56 59 (5%) 
* For continuing business 

About AFL 

Arvind Fashions Ltd is India's no. 1 casual and denim player, a lifestyle powerhouse with a strong 

portfolio of fashion brands catering to consumers across the sub-categories and price points. With a 

host of renowned brands, both international and indigenous, like U.S. Polo Assn., Arrow, Tommy 

Hilfiger, Calvin Klein and Flying Machine, it has presence across lifestyle brands. 



For more information, please contact: 

Ankit Arora 

Head – Investor Relations 

Arvind Fashions Limited 

Ankit.arora@arvindfashions.com 

Mobile: +91 99206 64475 

Disclaimer: 

This document by Arvind Fashions Limited (‘the Company’) contains forward-looking statements that represent 

our beliefs, projections and predictions about future events or our future performance. These forward-looking 

statements are necessarily subjective and involve known and unknown risks, uncertainties and other important 

factors that could cause our actual results performance to differ materially from any future results or 

performance described in or implied by such statements. The forward-looking statements contained herein 

include statements about the Company’s business prospects, its ability to attract customers, its expectation for 

revenue generation and its outlook. These statements are subject to the general risks inherent in the Company’s 

business. These expectations may or may not be realized. Some of these expectations may be based upon 

assumptions or judgments that prove to be incorrect. In addition, the Company’s business and operations involve 

numerous risks and uncertainties, many of which are beyond the control of the Company, which could result in 

the Company’s expectations not being realized or otherwise materially affect the financial condition, results of 

operations and cash flows of the Company. The forward-looking statements are made only as of the date hereof, 

and the Company does not undertake any obligation to (and expressly disclaims any obligation to) update any 

forward-looking statements to reflect events or circumstances after the date such statements were made, or to 

reflect the occurrence of unanticipated events.  

mailto:Ankit.arora@arvindfashions.com
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DISCLAIMER

2

This document by Arvind Fashions Limited (‘the Company’) contains forward-looking statements that

represent our beliefs, projections and predictions about future events or our future performance. These

forward-looking statements are necessarily subjective and involve known and unknown risks,

uncertainties and other important factors that could cause our actual results performance to differ

materially from any future results or performance described in or implied by such statements. The

forward-looking statements contained herein include statements about the Company’s business

prospects, its ability to attract customers, its expectation for revenue generation and its outlook. These

statements are subject to the general risks inherent in the Company’s business. These expectations may

or may not be realized. Some of these expectations may be based upon assumptions or judgments that

prove to be incorrect. In addition, the Company’s business and operations involve numerous risks and

uncertainties, many of which are beyond the control of the Company, which could result in the

Company’s expectations not being realized or otherwise materially affect the financial condition, results

of operations and cash flows of the Company. The forward-looking statements are made only as of the

date hereof, and the Company does not undertake any obligation to (and expressly disclaims any

obligation to) update any forward-looking statements to reflect events or circumstances after the date

such statements were made, or to reflect the occurrence of unanticipated events.
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Q4 & FY24 Results Way Forward 
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Q4 FY24 PERFORMANCE HIGHLIGHTS

4



MARKET & ECONOMY UPDATE

5Q4 FY24 RESULTS

Overall market environment continued to stay

subdued

Delayed weather impacting seasonality & consumer

buying pattern

Premiumization continues to get differentiated

traction amongst consumers



Q4 FY24 RESULTS

FY24 SCORECARD – WHAT WE HAD SET FOR OURSELVES AT THE START OF YEAR

6

Sales & Profitability

• Focus on profitable revenue growth and

aspiration to grow ahead of industry

• Continue sharper focus on further expanding

EBITDA & PAT margins

Re-energizing the brands
• Drive higher market share through increased

investments in advertising

• Product innovation

Retail rigor & key 

performance indicators

• Focus on high quality season launch, helping

drive superior customer experience with better

sell-thru’s and lower discounting

• Pilot new retail formats for existing brands &

execute multi-category play

Accelerate store expansion

Working capital, debt, ROCE & 
ROE

• Focus on better inventory turns & NWC days

leading to higher free cash flow

• De-leveraging to continue

• Further improvement in ROCE & ROE

• To open 150-200 stores, largely through FOFO

route

Objectives

• Grew sales profitably by ~5%, despite tough

market conditions; 2-yr CAGR at healthy 24%

• EBITDA growth of 15%; up ~120 bps

• Improved brand salience through higher

marketing investments by 100 bps Y-o-Y

• Product innovation engine – Liquid cotton Polo,

Tommy Tailored, 1851 & New York line in Arrow

• Retail excellence – improved full-price sell-

thru’s and lower discounting; retail LTL at 4%

• Innovative retail formats ready for expansion –

Club A, Stride, outlet format Megamart, USPA

kids store and USPA womenswear distribution

• GWC days remained stable at 140 days, despite

muted demand environment; stock turn of ~4x

• Gross debt lower by 132 Crs Y-o-Y

• Improved ROCE to 16%+

• Opened 146 stores (128 full-price EBOs), largely

through FOFO route

• EBO count stood at 931 comprising ~10.72L sq ft.

• Net 19 store closures; net sq ft. addition of ~58K

Achievement
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Q4 FY24 BUSINESS HIGHLIGHTS

~4% sales 
growth Y-o-Y; 2-yr 
CAGR stood at 15%

Retail LTL of 4%; aided 
by sharper execution 
in retail channel & 

delayed EOSS

QUARTERLY 

SALES

7

Product innovation and 

premiumization across 

brands along with 

significant marketing 

investments

GROWTH DRIVERS

20%+ growth in 

kidswear Y-o-Y; 

womenswear showing 

strong promise

Gross addition of 24 

EBOs; YTD addition at 

146

10%+ growth in retail 

channel Y-o-Y

Online direct-to-

consumer business 

(marketplace + NNNow) 

grew 50%+ Y-o-Y

CHANNEL-WISE 

PERFORMANCE

De-growth in wholesale 

channel due to quarter 

shift; in-line with 

seasonality

GROSS 

MARGINS

EBITDA at ₹ 148 

crores; ~17% growth 

Y-o-Y

Continued investments 

in advertising; higher 

by ~100 bps Y-o-Y

EBITDA margins 

higher by 150 bps

through strong costs 

control & despite 

lower gross margins

EBITDA

GWC remained 

stable; debtor days 

lower by 2 days

Stronger processes & 

automation driving 

agility in inventory 

management; stock 

turn of ~4x

WORKING CAPITAL 

& PAT

PAT from continuing 

business grew 72% to 

~₹ 25 crores

Sales growth despite 

subdued market 

environment
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Sales

1055

1094

Q4 FY23 Q4 FY24

4% LTL DRIVING SALES GROWTH

8

• Overall revenue growth of 4%, despite muted

consumer environment

• Focus on retail excellence continued, resulting in

revenue mix higher by 3% and channel growth of

>10%

• Gross addition of 24 EBOs during Q4, FY additions

at 146

• Growth in adjacent categories like kidswear and

womenswear

• Conscious de-growth in wholesale channel

o Shift of sales between Q4 & Q1 – in-line with

seasonality

( ₹ in crores)
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LEADING TO STRONG PROFITABILITY IMPROVEMENT

9

EBITDA 

127

148

Q4 FY23 Q4 FY24

Improvement in EBITDA margins by 150 bps despite higher advertising expense of

~100 bps and lower gross margins Y-o-Y

( ₹ in crores) PBT and PAT (after minority interest)

38

54

14

25

Q4 FY23 Q4 FY24

PBT PAT (After minority interest)*

( ₹ in crores)

* For continuing business
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CHANNEL MIX – FOCUS ON BUILDING HIGH QUALITY RETAIL BUSINESS

10

38%

44%

18%

Q4 FY23

Wholesale (MBO + Dept. Stores) Retail Online & Others

41%

35%

25%

Q4 FY24
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FY24 PERFORMANCE HIGHLIGHTS

11
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254

473

544

9.1%

11.6%

12.8%
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 c
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EBITDA EBITDA %

2784

4069
4259

FY22 FY23 FY24

( 
₹
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n
 c
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Sales

3-YEAR SCORECARD – TRANSFORMATION OF BUSINESS TOWARDS HEALTHY PROFIT

12

45.2%

49.2%

52.2%

FY22 FY23 FY24

Gross Margin %

24% CAGR

59 56*

FY22 FY23 FY24

( 
₹
 i
n
 c

ro
re

s)

PAT (after minority
interest)

(84)

47% CAGR

* Excluding exceptional item
All figures are for continuing business and like-to-like comparable
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0.47

0.36

0.25
0.2 0

0.2 5

0.3 0

0.3 5

0.4 0

0.4 5

0.5 0

0.5 5

FY22 FY23 FY24

Net Debt/Equity

113

91 94

68
49

47

FY22 FY23 FY24

(I
n

 D
ay

s)

Inventory Debtor

3-YEAR SCORECARD – TRANSFORMATION OF BALANCE SHEET WITH ROBUST KPIs

13

502 

598 

466 

397 

420 

298 

FY22 FY23 FY24

( 
₹
 i
n
 c

ro
re

s)

Gross Debt Net Debt

-2%

12%+

16%+

FY22 FY23 FY24

Return on Capital Employed

Days calculation, for example: Inventory days = Average TTM Inventory / TTM Revenues * 365
Equity = Share capital + Other equity + Non controlling interest

Gross Debt = Total borrowings (non-current + current), Net Debt = Gross debt – cash & cash equivalents
ROCE Calculation: Average TTM EBIT / Average TTM Capital Employed * 100
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Sales

4069

4259

FY23 FY24

REVENUE SCALES TO ~4300 CRORES IN FY24

14

• Growth of ~5% led by multi-channel performance with focus

on retail transformation

• Retail channel mix higher by 300+ bps Y-o-Y to 42% delivering

4% LTL and higher sell-thru’s

• Significant de-growth in online B2B channel

• Higher investments in marketing across brands

• Adjacent categories witnessing strong growth – footwear, kids

wear and women’s wear

• Innovative retail formats ready for expansion

o Stride – Premium footwear & accessories concept

o Club A - Premium house of AFL brands

o Megamart – Factory outlet model for AFL brands

o Dedicated U.S. Polo kids store

( ₹ in crores)
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INNOVATIVE RETAIL FORMATS READY FOR EXPANSION

15

Indiranagar, 100 Ft, Bengaluru

Elante, Chandigarh
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INNOVATIVE RETAIL FORMATS READY FOR EXPANSION

16

Pavilion Mall, Ludhiana

Megamart, Bengaluru
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ROLLOUT OF LARGE SIZE FLAGSHIP STORES OF U.S. POLO

17

Jayanagar, Bengaluru

• Opening these large flagship stores (across Bengaluru, Goa,

Express Avenue (Chennai), showcasing all categories of

brand for stronger consumer engagement

Indiranagar, 100 Ft, Bengaluru
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STRONG PROFITABILITY METRICS

18

EBITDA 

473

544

FY23 FY24

~120 bps EBITDA margins improvement led by gross margin and operational

cost efficiencies

( ₹ in crores) PBT and PAT (after minority interest)

149

170

59 56

FY23 FY24

PBT PAT (After minority interest)*

( ₹ in crores)

* For continuing business and excluding exceptional item; higher tax outgo in Q1FY24 due to tax on dividend received
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CHANNEL MIX – FOCUS ON BUILDING HIGH QUALITY RETAIL BUSINESS

19

39%

33%

28%

FY23

Wholesale (MBO + Dept. Stores) Retail Online & Others

42%

31%

27%

FY24



Q4 FY24 PERFORMANCE HIGHLIGHTS

BRAND HIGHLIGHTS 
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Brand Highlights

• Continue to command leadership position in casual

lifestyle category across channels driving business

towards 2,000+ Crs NSV brand

• Premiumization continue to be key differentiator

aiding strong sell-thru’s, despite market conditions

• Significant results with marketing investments

through #LegendsTogether campaign

• Thrust on opening larger iconic stores

• Adjacent categories continue to strengthen the

brand – growth in footwear & kidswear and strong

promise in womenswear
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Brand Highlights

• Steady revenue growth Y-o-Y across

channels in FY24

• Premiumization through ‘1851’ line

continue to drive differentiation

• Strong connect with younger

consumers through NewYork line

• Continued significant investment in

marketing

• Expanding new retail identity with

sharper focus on retail experience

and opening of EBOs
Mall of Asia, Bengaluru
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Brand Highlights

• Transformational journey started with

fresh brand identity including new

logo, design and brand positioning

• Positive response from various

channel partners resulting in rapid

expansion of distribution

• Adjacent category extension through

footwear to aid revenue growth
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Brand Highlights

• Affinity towards premium products

continue to help brand deliver

superior sales growth and

profitability

• Continued focus on differentiated

customer experience along with

high quality product designs &

winterwear products across ~100

EBOs

• Record performance in FY24 despite

muted market conditions
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Brand Highlights

• Premiumization trend helping brand

deliver industry leading sell-thru’s

and LTL growth

• Market leadership in bridge to

luxury segment in Jeans, Tees and

Innerwear categories

• Record performance in FY24 despite

muted market conditions



Q4 FY24 RESULTS

Q4 FY24 - GROUPWISE PERFORMANCE
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(₹ in crores)

Sales EBITDA EBITDA %

Q4 FY24 Q4 FY23 % Growth Q4 FY24 Q4 FY23 Q4 FY24 Q4 FY23

Power Brands 1094 1055 4% 148 127 13.5% 12.0%

Total 1094 1055 4% 148 127 13.5% 12.0%

Note: 
Power Brands – US Polo Assn., Tommy Hilfiger, Flying Machine, Arrow and Calvin Klein

EBITDA margin expansion of 150 bps with stronger pricing power & operational rigor; despite 

higher advertising investments of ~100 bps Y-o-Y
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FY24 - GROUPWISE PERFORMANCE
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(₹ in crores)

Sales EBITDA EBITDA %

FY24 FY23 % Growth FY24 FY23 FY24 FY23

Power Brands 4259 4069 5% 544 473 12.8% 11.6%

Total 4259 4069 5% 544 473 12.8% 11.6%

Note: 
Power Brands – US Polo Assn., Tommy Hilfiger, Flying Machine, Arrow and Calvin Klein

Sharper focus on retail execution resulting in healthy LTL of 4% along with cost control aiding 

EBITDA margins expansion of ~120 bps



Q4 FY24 RESULTS

Q4 & FY24 RESULTS
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Q4 FY24 RESULTS

Q4 FY24 - PERFORMANCE SNAPSHOT
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( ₹ in crores)

Q4 FY24 Q4 FY23

Revenue from Operations 1094 1055

Other Income 13 14

Total Income 1107 1069

EBITDA 148 127

PBT 54 38

Taxes 13 6

Minority Interest 15 18

PAT 25 14

Profit/(loss) from discontinued operations (1) (4)

Reported PAT 24 11
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FY24 - PERFORMANCE SNAPSHOT
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( ₹ in crores)

FY24 FY23

Revenue from Operations 4259 4069

Other Income 34 50

Total Income 4293 4120

EBITDA 544 473

PBT 170 149

Exceptional item (6) -

Taxes 57 40

Minority Interest 56 50

PAT 50 59

Profit/(loss) from discontinued operations 31 (22)

Reported PAT 81 37



Q4 FY24 RESULTS

BALANCE SHEET AS ON 31-MAR-2024
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( ₹ in crores)

Particulars 31-Mar-24 31-Mar-23

Net Worth 1192 1092

Borrowings 466 598

Capital Employed 1658 1690

Inventory 1068 1131

Receivables 647 560

Creditors 936 1020

Net Working Capital 779 671

Net Fixed Asset 275 259

Other Assets 635 760

Discontinued Business (31) -

Capital Employed 1658 1690



Q4 FY24 RESULTS

EFFICIENT WORKING CAPITAL MANAGEMENT

32

Focus on retail leading to improvement in debtor days coupled with tight inventory control

( ₹ in crores)

Mar’24 Dec’23 Mar’23

Inventory 1068 1068 1131

Inventory days 94 95 91

Receivables 647 547 560

Debtor days 47 44 49

GWC 1715 1615 1691

GWC days 140 139 140

Payables 936 968 1020

Creditor days 81 82 91

NWC 779 647 671

NWC days 59 57 49

Note for days calculation, for example: 
Inventory days = Average TTM Inventory / TTM Revenues * 365



Q4 FY24 RESULTS

WAY FORWARD 
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Q4 FY24 RESULTS

WAY FORWARD

34

AFL

Demand trends continue to 

improve; growth to witness 

strong uptick compared to Q4

Focused retail network 

expansion across brands through 

FOFO model

Decisive focus on scaling existing 

5 brands through innovative 

retail formats, higher network 

expansion & cash accruals

Working capital control and FCF 

generation leading to higher 

ROCE

Continue execution on 

profitability improvement 

through operating leverage & 

cost optimization etc.

Whole-hearted investments in 

advertising & re-energizing 

brand salience



THANK YOU
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