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Scrip Code: PNBGILTS Scrip Code: 532366

Subject: Outcome of the Board Meeting

Ref: Intimation pursuant to Regulation 30 read with Regulation 33 and Schedule Ill of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(‘the Listing Regulations’)

Dear Sir / Madam,

In terms of the above referred provisions of Listing Regulations, we wish to inform you that
the Board of Directors of PNB Gilts Limited (‘the Company’) at their meeting held today i.e.
October 21, 2022 commenced at 04:23 p.m. and concluded at 06:42 p.m. has, inter-alia,
approved the unaudited financial results of the Company for the quarter and half year ended
September 30, 2022.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015, the copy of approved unaudited financial results of the Company for the
quarter and half year ended September 30, 2022 alongwith Limited Review Report
submitted by the Statutory Auditor are enclosed herewith. Kindly also note that the results
are also being published in newspapers and posted on the website of the Company viz.
www.pnbagilts.com.

Kindly take the above on record.
This is for your Information and records.
Thanking You,

Yours truly,
For PNB Gilts Ltd

MONIKA bas et
Date: 2022.10.21
KOCHAR izsi6 os0

(Monika Kochar)
Company Secretary

Regd. Office : 5, Sansad Marg, New Delhi-110 001. Ph. : 23325759, 23325779, 23736584, Fax : 23325751, 23325763
Website : www.pnbgilts.com E-mail : pnbgilts@pnbgilts.com CIN : L74899DL1996PLCQ077120
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Independent Auditor’s Review Report

TO THE BOARD OF DIRECTORS
PNB GILTS Limited

Introduction

We have reviewed the accompanying statement of unaudited Balance Sheet of PNB GiltsLimited (‘the
Company’) as at September 30, 2022 , Profit and Loss Accountfor the half year ended September 30, 2022
and Statement of Cash Flows for the half year ended September 30, 2022(hereinafter called as the Interim
Financial Information) prepared in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS 34), prescribed under Section 133 of
the Companies Act, 2013, and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read
with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, LIST/COMP/27/2018-19 dated November
22, 2018, CIR/CFD/CMDI/44/2019 dated March 29, 2019, and CIR/CFD/CMDI /80/2019 dated July 19, 2019

(Circular).

This Statement, which is the responsibility of the Company's Management and approved by
theCompany'sBoard of Directors, has been prepared in accordance with the recognition andmeasurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34) “InterimFinancial Reporting” prescribed
under Section 133 of the Companies Act, 2013 as amended, readwith relevant rules issued thereunder and
other accounting principles generally accepted in India.Our responsibility is to express a conclusion on the

Statement based on our review.

Scope of review

We conducted our review of the interim Financial Information in accordance with the Standard of Review
Engagement (SRE) 2410, "Review of interim Financial Information Performed by the Independent Auditor of
the Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Interim Financial Information is
free of material misstatement. A review of interim Financial Information consists of making inquiries,
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primarily from persons responsible for Financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim Financial Information prepared in accordance with applicable accounting standards and other
recognized accounting practices and policies, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Batra Deepak & Associates
Chartered Accountants
(Registration No. 005408()

(CA. Ashish Mittal)

Partner

Membership Number: 511442
UDIN:

Place: Delhi
Date: October 21,2022
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PNB GILTS LIMITED
(CIN: L74899DLI996PLCO77120)
Regd. Office: 5, Sansad Marg, New Delti - 110001
Ph: 23325759, 23325779 Fax 23325751, 23325763
F-Mail: pabgilts@pnbgilts.com  Website: www.pahgilts.com

Statement of unaudited financial resnlts for the Quarter and half year ended 30th September, 2022

(Rs in Lacs)
3 manths ended 6 months ended Year cnded
S.No. Particalars 30/09/2022 30/06/2022 30/09/2021 30/09/2022 301092021 310372022
(Reviewed) (Reviewed) (Reviewed) (Reviewed) (Reviewed) (Andited)
Revenue from aperations
tnterest income 33,715 61 28,139 24 20,39232 61.854 85 47,122 06 97,071268
Dividend income 8% . 0.06 0.85 006 006
S o 060 210 210 270 420 510
Fees and commission income 231 11 199 67 669.00 43078 1,406 07 1,891.04
Net gam on securities (Realised
& Unrealised) - . ) 5
(1) Total revenue from apcrations 33,948.17 28,341.01 27,063.48 62,289.18 48,532.39 98,972.19
(1) Other income 103.96 272 936 106.68 82.44 190.98
(1) Total incame (1+11) 34.052.13 28,343.73 27,072.84 62,395.86 48,614.83 99,163.16
Expenses
Finance costs 2547303 18,631 87 13.108 55 44,104 .50 24,088 47 51,042.72
Fees and commission expense 165.73 415 74 401 59 88147 685 86 404 77
Nt loss on secunities {Realised
& Unrealised) 7456 34 20,005.57 2,978 98 27,521 91 6,484.92 23,408.55
Fmplayees benefit expense 118 11 337 16 365 42 45527 674 58 1,509 38
Depreciation, amortization and
impairment 3053 1633 2891 46 86 5541 11507
Orer expenses 439 51 386,45 321.30 825.96 621.42 1.358.87
{IV) Teotal expeases 33,983.25 39,853.12 17,204.73 73,836.37 32,610.66 74,839.35
Profit/(less) before exeeptional
) items and tax (11-1V) 68.88 (11,509.3%) 9,868.09 {11,440.51) 16,004.17 20,323.82
Exceptonal ems (Income )
{v1) Expense 023 6.07 (1,807 07} 6,30 (700,13) (691 2%)
(Vii) Profit/(less) hefore tax (V-V1) 68.65 (11,515.46) 11,675.16 (11,446.81) 16,764.30 21.015,10
Tax expense/{eredit)
{1) Current tax - - 2.87045 - 4.724.33 473871
£2) Earlier vear taxey 62.92 - - 62 92 AL 57 91
€3) Deferred wax 791 44 (2.621.02) 31341 (1,829.58) {300.57) (352.67)
{vi) Total Tax expenses 854.36 £2,621.02) 3,383.86 (1,766.66)! 4,423.86 4,443.96
Profit/ Loss for the period (VII-
(1X) Vil (785.71) (8.894.44) £,291.30 (9,680.15) 12,280.44 16,571.13
(X) Other comprehensive income
A (i} Items that will not be
reclassified to profit or lass
-Remeasurements of
defined henefit plan 693 (3.72) (31.73) 3.21 (120.88) (102.77)
(ii) fncome tax relating to items
that will not be reclassificd to
proli (78 0.94 798 (081 3042 25.86
Subtatal (A) 518 (2.78) (23.75) 240 (90 48) (76 91}
B (1) ltems that will be reclassified
(spectfy iems and amounis) w
profit or loss - .
(13) Income tax relating to items
that will be reclassified w profit or
loss - i ol S
Subtotal (B) S 44 .
B > Ao\
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Other comprehensive income
Mo s.18 2.78) (23.7%) 2.40 (99.46) 6o
Total comprehensive income for ) o
the periad (comprising profit/
(loss) and other comprehensive
- for the perind) (IN+X) (780.53) (8,897.22) 8,267.58 (9,677.75) 12,189.98 16,494.22 l
(X1) Earnmngs per share * qj
Rostc (Rs ) (0 44) (4 94) 161 (S 3R) 682 21
Diluted (Rs ) (0 44) (4.94) 461 (538) 682 921 |

*Earnings per share for thiee moaths/ six months cnded are not annualised

NOTES

I The above financial results of the Company have been prepared m accordance with Tnd AS notifled under the Companies (Indian Accounting Standards) rules. 2015 as
amended by the Compomes (lndian Accounting Standards), Rutes, 2016, preseribed under Section 133 of the Companics Act 2013 (‘the Act’) read with relevant rules isaued

thereunder and the other accounting principles penerally accepted in India. Any application guidance/ clarifications/ dircctions issued by the RBI or other regulators are
mplemented as and when they are issued/ applicablic

-

2 These results have been reviewed by the Audit Commuttee and subsequently approved by the Board of Directors at its meeting held on October 21, 2022

3 In comphionce with Regulauon 33 of the Securities and Exchange Board of India (SEBD) (Listing Obligations and Disclosure Requirements) Regul 2015, as ded

from ume 1o time, limited review of financial results for the quarter and half year ended September 30, 2022 has been carried out by the statutory auditors of the Company. Bara
Deepek & Associates

4 The financial results have been prepared as per the format prescribed sn Dvision 1 of Schedule 1T of the Companies Act, 2013 vide Ministry of Corporate Affair (MCA
Notification dated Octoher 11 2018 as amended from time o time

5 Thete 1 no separate reportable segment for the Company as per Ind AS 108-Operating Segments

6 Taxation Laws {Amend } Ordinance 2019, dated September 20, 2019 provides an option to domestic companies Lo pay income tax at a concessional rate The Company has
stected 1o apply the concessional tax rate simee FY 2019-20 and the taxes have heen computed accordingly.

7 In compliance with the SEBI cicular no SEBFHO/DDHS/CIRAPZ019/ LS dated October 22, 2019 read with civeular no. SEBVHO/DDHS/CIR/P2019/167 dated December
24, 2019, the Company s required to submit to the Stock Exchange 1t financial cesults for the quarter and balf year ended Seprember 30, 2022.

8 Figures of the previeus periad have been regrouped, whorever considered necessary i onder to make them comparable with those of the current period

9 The figures for the gquarter and half’ year ended September 30, 2027 arc the balancmg figures betwuen reviewed figures in respect of the quarter and half year ended September
30, 2022 and the quarter ended June 38, 2022, Also, the figures for the quarter sagd half year ended September 30, 2021 are the baluncing figures between reviewed figures o
respect of the quarter and half year ended September 30, 2021 and the quarter ended June 30, 2021

10. The company neither has any adverse financial mpact due to COVID-19 nor it anticipates any impact on s liquidity position or on its ability 1o continue &s a going concern,

11 As pee RBI Master Direction for standalone Primary Deaters duted August 30, 2016, the valuation of the securities portfolio shafl be dene on prices declared by FIMMDA
using last 15 days market prices with o nunmum trade quantum of Rs. 5 crore in o day. Further w abwence of market rading in required volume in last 15 days, vaiue of secunties
are caleutated based on imputs received from FIMMDA related to tenure spread / credut spread matrix over and above the G-sec par curve and accordingly it has been done

12 As per Ind As {9 issucd by the Institute of Chartered Accountants of ndia, the company has made provision for employee benelit as per the actuarial valuation for the current
year

13 An smount of Rs. 2,08.075/- was paid to CCIL on 24,08 2022 on account of SGL Buuncing Also. a provision of Rs. 2.48,5004 was made towards RBI penalty fo the same

14 An amount of Rs. 100 60 lacs i3 recerved from Madhavpura Mereantite Coop Bank Lid (MMCBL)Y on 17 10 2022 and theeelore the same has been shown as recoverable from
MMCBL. as on 30 09 2022

An amount of Rs. 761 88 lacs was 10 be received from MMCBL (which 15 under liquidation) and the same was written ofY from the hooks in FY 2015-18 Tl now the company
has received Rs 212 laes (including the amount received on 1710 2022).
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15 Excepuonal items comprise the following
Particulars Onarter ended Quarter ended  Half year ended  Half year ended  Year ended Jist

September 30, 2022 30th June, 2022 September 30, September 30, Mareh, 2022

2022 2021

NWie off ol 9 60% SRE) Equipment Finance
Limvited and interest acerued on w(# 1 and #2) ) _ ) 170070 1,700 70
1) Amount received on account of DIFL (£3) ) ) ) (1,098 31) (1.099.79;
1) Debenture of Prramal Capital received on
aecount of DHFL (#3) . . . (1,32129) (132129)
V) Poor period expenses (#4) 0.23 6.07 6.30 1877 2910
v 0.23 6.07 6.30 (700.13) (691.28)

#1 and #2
Company holds $ 60% SREI Equipment Finance Limited DB 25-05-2028 sccurity. Due to downgrading in the rating of the debenture, the same has been fully written off from |

books along with its interest acerued Earlier . 100% provision was created on account of Investment and interest acerued on the same

(2]
The company has writien off an amount of Rs. 497} 86 lacs on account of investment and Rs 451.26 Jacs on account of Interest acerued on DHFL in the FY 19-20 However,

the previous year, the company has received an amount of Rs. 1099.78 lacs in the bank account and Rs 1321 29 lacs by way of debenture of 6 75% Piramal Capnal & Hous:
Finance Limited on account of DHFL
L2

Certain expenses pertaning 1o the previous vears which could not be provided for during the last year. have been booked in the current year and shown under exceptional mems
As the amount 1s not matenal | retraspective effect is not taken




PNBGILTS LIMITED

(CIN: LT4899DL1996P1.C07712y

Regd. Office:

&, Sansad Marg, New Dethi - 110001

Phi 231287589, 23328779 Fax 23325751, 23325763
- Mail: pobgilis pnbgilts.com  Website: www pnhigiits.com

Balance Sheet as at September 30, 2022

(Rs_In Lacy)
SRS ———ee As at As at
30th September 315t March 2022
Particulars 2022
{Raviewed) (Audited)
ASSETS
Financial assets
Cash and cash equivaients 46,97 5,.012.78
Bank batance other than abave 1,112.15 160.31
Denvative financiat instruments 208,382.22 82,6328
Loans 94,098 54 25,999.09
Investments 1,538,508.86 1,526,726.17
Other financial assets 38,328.35 33,368.79
1,880,477.09 1,673,899.62
Non- financial assets
Current tax assels (ant) 548.17 591.30
Deferred tax assets (net) 1,961.59 132.31
Investment property 6.93 17.4%
Capital Work in progress 97.44 C
Property, plont and equipment 269.39 226.51
Intangibie Assets under Development 218.63 #
Other intanglble assets 18.20 14.74
Right of Use asset 88.29 95.67
Other non-financial assets 218.69 '59.83
3,428.33 1,138.35
1,883,905.42 1,675,037.97
LIABILITIES AND EQUITY
UABILITIES
Financial Rabilities
DBerivative financiat instruments 204,790.32 78,059.48
Payables -
Trade payables
(i} total outstanding dues of micro enterprises and small
enterprises
(if) total outstanding dues of creditors ether than micro
enterprises and small enterprises 160.98 38.02
Other payables
(1} total outstanding dues of micro enterprises and small
enterprises
(1) total outstanding dues af creditors other than micro
enterprises and small entergrises .
Debt Securities “
Borrowings (other than debt securities) 1,552,415.19 1,853,029.99
Lease Uability 93.97 99.47
Other financial habdities 573.66 325.34
1,758,034.12 1,531,612.30
Non financial liabilities
Current tax liabilities (net) 126.95 126.95
Provisions 739.26 510.38
Deferred tax liabilities (net) .
Othar nen-financial liabilities 952.18 __sn7
1,818.39 694.50
Equity
fquity share caplial 18,001.01 18.001.01
Qther squily 106,051 90 124,730.16
12405291 142,731.1?
\ & ATTN 88390542 1,675,037.97

N




PNB GILTS LIMITED
(CIN: L74B899DLI996P1L.C077120)
Regd. Office: &, Sanwnd Marg, New Dethi 110001
Ph. 23324789, 23325779 Fax 23328781, 23315763
E-Mail: pabgilte@pnbgilis.com  Website: www pabgilts.com

Sintement of cask Raws for the period ended September 30, 2022

(Ry. Jn Lacy)
Half Year snded Year ended Half Year ended
Partitulors 30th September 2022 31st March 20622 30th September 2021
{Reviewed) {Audited) {keviewed)
m"’“’:”"" (11,445 81) 2101510 16,704.20
ments for
Add Deprecistion and amartisation expense 46.86 115.07 5541
Changes in provisions 22.09 (904.85) (755.43)
Loss/(profit) on safe of property, plant and cquipment (0.14) (501 (4.95)
Interest expense on leased liability 374 5.20 117
;“"5:1" paid 44,101.16 51,037.52 24,087.30
ax Adjustments . (29.01}
Less: D:s::unt ond interest received (61,856.85) (97,072.68) (47,122.06)
Dividend recetvad (0.85) {0.06) _{o.06}
Operating Profit/(loss) before changes in operating activity (28,912 80 (25,808.72) (7,323.33)
Cash flow from operating activity
B TR O o 6145485 97,07268 4712206
ivdend recoived 0.85 0.06 0.06
less:  Interest expense on leased hability (3.74) (5.20) (117
Interest pold (44,101.16) (51,037.52) (24,087.30)
Adpstment for changes in operating activity
Changes in investments in FOR and other bank balances (951.84) 467 A5 (4,918.78)
Changes in investments at fair value thraugh prafit and loss 10,801.59 (841,577.12) (758,247.36}
ugh (
Changes in financial assets and non-financisl asscts {73,217.87) {29,003.7%) (37,617.22)
Changes in financial Babifity and non-financial abilities 1,207.78 (256.32) 536231
Cash used in operations {94,831, 52) (450,149.4%) {779.410.74}
Less: Net taxes paid (19.82) {6,206.06} 14,193.57)
(A} Net cash used in operating petivity (94,951.38) (456,355.51) (783,604.31)
Cash flow from investing activities
Adjustment for changes in investing activity
Sale proceeds of property, plant and equipment (513 735 727
Purchase of property, plant 3nd equipment {392.33) {70.44} (83.71)
(8) Net cash used in investing activity (392.17) (63.09) (46.44]
Cash flow from financing activity
di for infi g activity
Changes in borrowings and delt securities 99,38%.20 466,706.07 788,965.66.
Lease Accounting Adjustment (5.50) (22.27) {17.04}
Dividend distribution {9,000.51) {5,400.30) (5,400.30}
Changes In unclaimed dividends and bonus fractional
entitiement {2.49) 7.55 {6.53)
(c) Net cash flow fram fnancing activity 90,377.70 451,291.08 783,541.79
Consafideted cash flow during the year (A+8+C) {4,965.81) 4,872.96 {108.96)
Cash ond cosh equivalent at the beginning of the yeer 5.012.78 140 32 140.32
Cash and cash equivalent at the end of the year 46,97 5,012.78 31.36
Balances with banks
Balances with Rescrvo Bank of india a9 2914 2519
Balances with PNB Current Accounts 506 4,983.64 §.17
46.97 s.0a2.78 31.38
e o Rt
Notes
{1) The sbove statament of cash flows has been prepared under the ‘Indirect Method' as setaut in Ind AS-2- Statement of Cash
(2) Cash and Cash cquivalents comprises of bal with scheduleg s “ s P AR
Q
For 3atre Covpak & M”‘““\X/
o
x
Purtner
Date: October 21, 2022 e i $T34AE RE

Place: New Delnl
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