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NSE Symbol: SFL
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Conference
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https://www.sheelafoam.com.
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New RBI deputy guv
Janakiraman gets
six departments

FE BUREAU
Mumbai, June 26

NEWLY-APPOINTED
RESERVE BANK deputy gover-
nor Swaminathan Janakira-
man will look after six depart-
ments, including supervision
and financial inclusion, the
central bank said in a release
on Monday.

The other portfolios allo-
cated to Janakiraman are
inspection, premises, Rajb-
hasha and consumer educa-
tion and protection.

Swaminathan, a former
managing director at State
Bank of India, was appointed
the RBI DG last week after
term of former deputy gover-
nor Mahesh Kumar Jain ended.
His appointment as the RBI

DG will be effective from June
26 onwards, the release said.

Following the rejig, DG
Michael Patrawill be in charge
of 11 departments, including
co-ordination, corporate strat-
egy and budget, economics
and policy research, depart-
ment of statistics and infor-
mation management, deposit
insurance and credit guaran-
tee corporation,financial mar-
kets operations and regula-
tion,among others.

T Rabi Sankar, too,will hold
11 portfolios including those
of central security cell, cur-
rency management, external
investments, operations, gov-
ernment and bank accounts,
information technology and
fintech department, among
others.

RBI, govt need to have
constant dialogue: Das

PIYUSH SHUKLA
Mumbai, June 26

SHEELA FOAM LIMITED

(CIN: LT4899DL1971PLCO0OSETS)

Registered Office:604, Ashadeep, 9 Hailey Road, New Delhi 110001
Email: investorrelationi@sheelafoam.com
Phone: +91 11 2202 6875

Website: www.sheelafoam.com

Notice of the 51st Annual General Meeting to
be held through Video Conference (VC)/Other
Audio-Visual Means (OAVM)

Molice is hereby given that the 51st Annual General Meeting (AGM)
of the Members of Sheela Foam Limited is scheduled to be held on
Tuesday, 18th July 2023 at 10.00 AM through Video Conference
(VC)Other Audio-Visual Means (0OAVM). In compliance with
General Circular numbers 14/2020, 17/2020, 20/2020, 02/2021,
212022, 1072022 and all other applicable laws and circulars issued
by the Ministry of Corporate Affairs (MCA), Government of India and
Securities and Exchange Board of India (SEBI), to transact the
business that will be setforth in the notice of the meeting.

In Compliance with the above circulars, the Notice of the Annual
General Meeling along with the Annual Report for the financial year
2024-23 15 being sent only by alectronic mode to those Members
whose email addresses are registered with the Company/
Depositories participant(s). Shareholder holding shares in
dematerialized mode are requested to register their email
addresses and mobile numbers with their relevant depositories
through their depositary participants. Shareholder holding shares in
physical mode are requested to furnish their email addresses and
mobile numbers with the Company’s Registrar i.e Link Intime India
Private Limited, Noble Heights, 1st Floor, Plot No. NH 2, LSC,
C-1 Block, Mear Savitri Markel, Janakpuri, New Delhi 110058,
Telephone 011-41410592 93, 011-49411000; Fax: 011-41410591;
Email: delhi@linkntime.co.in;, Website: www.linkintime.co.in.
Members may note that the Notice of Annual General Meeting and
Annual Repaort for the financial year 2022-23 will also be available
on the Company’s website www.sheelafoam.com; websiles of the
Stock Exchanges i.e. Mational Stock Exchange of India Ltd and
BSE Limited at www.nseindia.com and www.bseindia.com
respectively.

Shareholder will have an opportunity to cast their vote remotely on
the businesses as sel forth in the Motice of the AGM through
electronic voting system. The manner of voling remotely for
shareholders holding shares in dematerialized mode, physical
mode and for shareholder who have not registered their email
addresses will be provided in the Notice to the shareholders, The
details will also be made available on the website of the company in
the Motice. Shareholders are requested to visitwww.sheelafoam_com.

For Sheela Foam Limited

Date: 26" June, 2023
Flace: Noida

Md. lquebal Ahmad
Company secretary and Compliance Officer

Greenlam W greeniamindusiees.com

GREENLAM INDUSTRIES LIMITED

Regd. Office: 203, 2nd Floor, West Wing, Warldmark 1, Aerocity, I1GI Airport,

Hospitality Districe, Mew Delhi - 190 037
CIN: L21016DL2013PLC386045: Phone: +91-11-42791394
Website: www greenlamindestries.cam; E-mail: investor,relations@greeniam.cam

MNOTICE

[For the attention of the Eguity Shareholders of the Companyl

MNotice of Mandatory transfer of Equity Shares of the Company

to Investor Education and Protection Fund (IEPF)] Demat Account
MNotice is hereby given to the Members pursuant to provisions of Section
124(6) of tha Companies Act, 2013 ("the Act’) read with Investor Education
and Protection Fund Authorty {Accounting. Auwdit, Transfer and Refund)
Rules, 2016 (“Rules") as ameanded from time to tima, that tha aquity sharas in
respect of which dividends have not been paid or claimed for seven
consaculive vears or mora since the payment of final dividend for the
financial year 2015-16 are liable to be transferred by the Company to Investor
Education and Protection Fund ("IEPF'"). In compliance of the said rules, the
Company has individually communicated to the concerned shareholder (5),
at their latest available address as par tha records of the Company/Registrar
and Share Transfer Agents that their shares are liable to be transferred to the
IEPF under the said rules.

In accordance with the requirements as set out in the Rules, the shares in
respect of which dividend declared for the financial year 2015-16 and which
has remained unclaimed for seven consecutive years or more will be
transferred to the IEPF Damal Account by 29.10.2023 as par the procadure
stipulated in the Rules and subsequent notifications. In case no valid claim is
received by 29.09.2023, your aquity shares will be ransferred to the IEPF
DEMAT Account. The details of shares liable for transfer to the IEPF
Demat Account are made available at the Company's website -
https:/"'www.greenlamindustries.com/investor/unpaid-dividends.htm,

The Shareholders may please note that no claim shall lie against the
Company In respect of shares transferred to IEPF Authority Demat
Account, unclaimed dividends, and any future dividends i any, in
respect of the shares transferred. On transfer of the dividend and the
shares to the IEPF Demat Account, the shareholders may claim the same
by making an online application to IEPF Authority in e-Form IEPF-5
available on the websile www.iepf.gowv.in along with the fes as may be
prescribed by the Central Government, from time to time.

The concerned shareholders, holding shares in physical form and whose
shares ara liable to be transterrad to IEPF, may note that tha Company would
be issuing new share certificate(s) in lieu of the original share certificate(s)
held by them far the purposa of conversion inta demat form and subsequeant
transfer of shares to IEPF-DEMAT Account as per IEPF Rules. Upon such
issue, the onginal share certificate(s) which stand registerad in their nama will
stand automatically cancelled and be deemed non-negotiable. In case of
shareholders holding shares in demat form, the transfer of shares 1o the
demat account of IEPF authority shall be effected by the Company through
the respective Depositorles by way of corporate action.

The shareholders may further note that the details uploaded by the Company
on its wabsite should be regarded and shall be deamad adeqguate notice in
respect of issue of such cerificate(s) by the Company for the purpose of
transfar of shares (o lEPF, pursuant to IEPF Rules.

In case of any gueries on the above, or to understand the claim procedure,
the concerned shareholder may contact RTA Link Intime India Pvt. Ltd.,
Noble Heights, 1st Floor, Plot NH 2, -1 Block LSC, MNear Savitri Market,
Janakpuri, Mew Dealhi - 110058, Tel No.: 011-41410592, e-mail:

iepf.shares@linkintime.co.in
For Greenlam Industries Limited

Sl/-

Prakash Kumar Biswal

Date : June 25, 2023 Company Secretary &

Place: Mew Delhi Vice President-Legal
- deconood @ Mikasa® € Mikasa

Dreenlars

THE RELATIONSHIP
BETWEEN the central bank
and government in any coun-
try is one of interdependence.
Therefore, there needs to be a
constant dialogue between the
two institutions, Reserve Bank
of India (RBI) governor told
financial magazine Central
Bankingin an interview.

Das was answering a ques-
tion on the RBI having turbu-
lent relationship with the Cen-
trein the past,and whetheritis
possible to maintain central
bank’s independence and
avoid fiscal dominance.

“The relationship between
the central bank and govern-
ment, in any scenario, in any
country is one of interdepen-
dence. Therefore, the relation-
ship has to be based on a con-
stant dialogue. To bring about
improvements in the financial
sector, we need legislative
changes,” Das said.

The strained relationship
between RBI and Centre
peaked during the end of
tenure of former RBI Governor
Urjit Patel,who resigned about
nine-months ahead of his
three-yeartermin 2018 citing
personal reasons. Patel, who
was the twenty-fourth RBI
Governor, reportedly had the
shortest tenure that any gover-
nor had since 1992. His move

CLOSE COORDINATION

Adialogue between RBland
Centre does not mean a
compromise of autonomy at all

"panicky".

challenges for

economies.

Central bank actions
should not be seen as

Cryptocurrencies could
cause financial stability

emerging market

was later followed by former
deputy governor Viral Acharya
in 2019,who quit from hisrole
citing personal reasons about
six months ahead of his term
end.

Speakingabout the current
dynamics of communication
with the Centre, Das said the
RBI did not have certain pow-
ers to bring about necessary
legal changes in the non-bank-
ing finance companies (NBFC)
sector, which acted as an
impediment in regulator’s
capacityto supervise the sector
and thus it engaged with the
Centre and brought in neces-
sary amendments in the law.
Further, necessary legal
changes were also brought in
the co-operative banking sec-
tor in consultation with the
Centre, he said.

Similarly, the government

also needs the central bank’s
support in many situations,
Das said. “A dialogue does not
mean a compromise of auton-
omy at all. In the end, you
decide what you want to do.
But it is useful to share each
other’s concerns,” Das said.
When asked about his key
priorities after becoming the
RBI Governorin 2019, Das said
the regulator was primarily
tasked with two main chal-
lenges—GDP growth showing
moderation signs and severe
liquidity squeeze in the after-
math of collapse of conglom-
erate Infrastructure Leasing &
Financial Services. “There was
no liquidity flow. But more
than that, a lack of confidence
was slowly building up in the
system. There were worries
being expressed all around
that other non-bank lenders

might fail. There was a crisis of
confidence in the financial
markets,’ Das said.In response,
asinflation was well below 4%
target, the RBI started with
repo rate cuts to spur growth.
Further, the RBI gradually
infused liquidity in system to
enhance market sentiment.

However, the liquidity
injection had to be doneina
verysmooth manner, Das says,
without showing any sign of
panic or ringing any alarm
bells.

“Central bank action
should not be seen as panicky,’
he said, adding that the RBI
injected liquidity by buy/sell
swap of foreign currency and
bought about $10 billion in
two instalments. The buy and
sell auction was for a period of
three years, the governor said,
which meant that the RBI gives
back the dollars in three years
and takes backrupees, thereby
injecting liquidity for a finite
period.

Lastly, Das reiterated his
stance on cryptocurrencies,
saying it is purely a “specula-
tive”activityand foremerging
economies like India, cryp-
tocurrencies have a serious
consequences on country’s
monetary system and regula-
tion of capital flows. “Ulti-
mately, it will cause financial
stability challenges for emerg-
ing market economies,” Das
said

Future Generali compliant with new
expenses of management norms: MD

MITHUN DASGUPTA

Kolkata, June 26

FUTURE GENERALI INDIA has
the choice to“reward”its chan-
nel partners for building better
customer franchise across
product categories in different
geographies as the insurer is
currently compliant with the
new expenses of management
(EoM) norm.

“Weare currently compliant

Anup Rau, MD & CEO

with the EoM regulations,”
Future Generali India Insur-
ance managing director and
CEO Anup Rau told FE. Sector
regulator Irdai in March
imposedalimit of 30% of gross
written premium as EoM for
general insurers and it became
effective from April 1,
2023.General insurance com-
panies with higher EoM will
have tosubmit plansto thereg-
ulator for bringing their

1 expenses of

N

quorum under Section 103 of the Act.

- Navin Fluorine International Limited

Regd. Office :Office No. 602, Natraj by Rustomjee, Near Western Express Highway,
Sir Mathuradas Vasanji Road, Andheri (East), Mumbai 400069, India
Tel. N0.022-66509999 Fax No.022-66509800,
Website: www.nfil.in, E-mail: investor.relations@nfil.in CIN: L24110MH1998PLC115499 REssgonsibla Cars™

Notice

Notice is hereby given that the 25th Annual General Meeting (AGM') of the Members of the
Company is scheduled to be held on Monday, July 31, 2023 at 3.00 p.m. (IST) through Video
Conferencing ('VC') / Other Audio Visual Means ('OAVM'), to transact the business items as
mentioned in the AGM Notice, in compliance with the applicable provisions of the Companies
Act, 2013 read with the rules made thereunder ('the Act') and General Circular of Ministry of
Corporate Affairs (‘'MCA') dated December 28, 2022 along with other applicable Circulars
(collectively referred as 'MCA Circulars'), without the physical presence of the Members at a
common venue. Members attending the AGM through VC / OAVM will be considered for|

manage-
ment down
to the speci-
fied limit of
30%.

Rau said
the new
norm is a

L
."l
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“proactive” move from the reg-
ulatorasitaimstoprovidemore
flexibility to insurers in paying
commissions to their agents
and intermediaries under the
overall cap on EoM.

Puttingan overall cap at the
company level, Irdai has
replaced earlier ceilings on pay-
ments of commissions in dif-
ferentlines of business.Accord-
ing to Rau, as Future Generali
India is currently compliant
with therevised EoM norm, the
company has the choice to
reward certain channel part-
ners for better customer fran-
chise thattheyhavebuiltin case
itwants.“That optionis ours.So,
we can do thatacross products,
across geographies, and across
categories of distributors.”

ICICI Sec soars
52-week high on
delisting plans

MEGHNA SINHA
Mumbai, June 26

ICICI BANK WILL consider
delisting of its broking sub-
sidiary ICICI Securities (I-Sec)
inaboard meeting on June 29.
The I-Sec board will also con-
sider it on the same day.

While the swap ratiowill be
decided in the board meeting,
shares of I-Sec on Monday
jumped nearly 11.34% intra-
day and hit a 52-week high of
X647 before settling at I626.
The share price of ICICI Bank
closed 0.38% upat3927.

“Theboard...will considera
proposal for delisting the
equity shares of I-Sec, a listed
subsidiary company of the
bank... under Chapter VI, Part
C, Regulation 37 of the Sebi
(delisting of equity shares)
Regulations, 2021,” said the
bank in an exchange filing.
Under Section 37,alisted com-
pany is allowed to offer its
shares to shareholders of the
delisting firm.

According to industry
insiders,when ICICI Bank sold
25% of its shares in I-Sec five
years ago, it needed to raise
money to strengthen its bal-
ance sheet.Since the bank now
has adequate capital, keeping
the securities arm listed does
not make sense anymore.

Moreover, as new players
like Zerodha and others have
shown, the securities business
does not require much money
forexpansion.Thisisone of the
reasons why peers like HDFC
Bank or Axis Bank have not
listed their securities arms.

In addition, the securities
business is extremely volatile
due to the market volatility. In
comparison, the banking busi-
ness is more stable and sound.
For example, I-Sec shares have
gone up by 15% in the past
three years, whereas ICICI
Bank’s shares have zoomed
250%.

“Given the macroeconomic
situation, the possibility of
banking stock doing better is
high. Therefore, it is better for

PRUDENT MOVE

M Since ICICI Bank now
has adequate capital,
keeping the securities
arm listed does not
make sense anymore

B HDFC Bank or Axis
Bank have not listed
their securities arms

M I-Sec shares have
gone up by 15% in
the past three years,
while ICICI Bank's
shares zoomed 250%

shareholders of I-Sec to have
shares of ICICI Bank,whichisa
larger company with a stable
stock price,” said an industry
insider.

ICICI Securities reported a
consolidated net profit of Rs
263 crore for the quarter
ended March,down 23% com-
pared to X340 crore reported
in the year-ago period.

According to Alok Jain,
founder-manager of wealth
management company Small-
case and Weekend Investing,
the brokerage industry has
changed a lot and has become
highly competitive. Specifi-
cally, since the emergence of
zero brokerage firms like
Zerodha and Angel One, they
have severely impacted the
prospects of full-service pri-
vate brokers. From this per-
spective, the business is not
doingwell,and ithasbeen con-
sistently losing market share.

“The major holdings in the
company are either with pro-
moters orinstitutions.Veryfew
retail investors hold shares.
Their broking revenue has
decreased due to low cash vol-
umes. But they continue to
diversify theirbusinessintothe
loanand general insurance seg-
ment.The exactreasonwill only
beknown aftertheboard meet-
ing,” said Rajesh Agarwal, head
of research at AUM Capital.

' S Prakash steps
down as MD
of Star Health

MITHUN DASGUPTA

FORM NO. CAA. 2

[Fursuant 1o Sechaon 230 () of e Companies ACL 2013 and ruke & and ¢ of Companies
(Lompromises, Arangements & Amalgamalions| Rukes 016

CA[GAR}TNCHE) 2013
&

Kolkata, June 26

Pursuant to MCA Circulars and SEBI Circular dated January 05, 2023, the Annual Report of]
the Company for the financial year 2022-2023, including the AGM Notice and e-voting
instructions, will be sent electronically to all Members whose e-mail IDs are registered with
the Company / the Company's Registrar and Share Transfer Agent viz. KFin Technologies
Limited (formerly known as KFin Technologies Private Limited) ('KFinTech') / respective
Depository Participants (‘DPs') unless any Member has requested for a physical copy. The
same will also be made available on the website of the Company at
https://www.nfil.in/investor/annu_reports.html, BSE Limited at www.bseindia.com, National
Stock Exchange of India Limited at www.nseindia.com and National Securities Depository

Limited at www.evoting.nsdl.com

To receive the Annual Report, Notice of AGM and e-voting instructions electronically,
Members who have not registered their e-mail IDs may note the following for registering the

same:

(i) Members holding shares in demat form may register their e-mail IDs with their respective DPs.

(i) Members holding shares in physical form may fill Form ISR 1 which, along with other
relevant details, is available at https://www.nfil.in/investor/downloads.html and
https://ris.kfintech.com/default.aspx and send the same to KFinTech through such
modes as specified in the Form. The correspondence details of KFinTech are: KFin
Technologies Limited, Selenium Building, Tower-B, Plot No 31 & 32, Financial District,
Nanakramguda, Hyderabad 500032; Tel.: + 91 40 6716 2222 /40 2342 0814 / 1800 3094

001; E-mail ID: einward.ris@kfintech.com Website: www.kfintech.com

Members holding shares as on the Cut-Off Date will have an opportunity to cast their votes
electronically on the Business Items set forth in the AGM Notice, either through remote e-
voting or e-voting at the AGM. In this regard, the detailed procedure for Members who hold
shares in demat form, physical form and Members whose e-mail IDs are not registered will be
provided in the AGM Notice to enable them to cast their votes.

The final dividend of I7/- per equity share of ¥2/- each, as recommended by the Board of

Directors of the Company for the financial year ended March 31, 2023, if declared at the
ensuing AGM, will be paid to the eligible Members on or after August 04, 2023. As per
Regulation 42 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015,
Friday, July 07, 2023 is fixed as the Record Date for ascertaining eligibility of Members for the
said final dividend. The dividend will be paid electronically to Members who have updated
their bank account details. In case of non-availability or non-updation of bank account details
by Members, the Company will dispatch dividend warrants/demand drafts to such Members
attheir address registered with the Company/KFinTech/DPs.
Members holding shares in physical form may note that if their bank account and other
requisite details are not updated with KFinTech by September 30, 2023, their folios will be
frozen and dealt with in accordance with SEBI/HO/MIRSD/MIRSD-PoD-1/P/CIR/2023/37
dated March 16, 2023 which is available on the website of the Company at https://www.nfil.in/
investor/downloads.htmland KFinTech at https://ris.kfintech.com/default.aspx

In order to receive direct credit of dividend amount in the bank account:
(i) Members holding shares in demat form are requested to update their bank account

details with their respective DPs;

(i) Members holding shares in physical form are requested to submit a covering letter, duly signed
Form ISR 1 available at the web-link at https://www.nfil.in/investor/downloads.html and
https://ris.kfintech.com/default.aspx along with documents mentioned therein through
such modes as specified in the Form. The correspondence details of KFinTech are

mentioned above.

Pursuant to the Income-tax Act, 1961, as amended by the Finance Act, 2020, dividend
income is taxable in the hands of Members w.e.f. April 01, 2020 and the Company is required
to deduct tax at source from dividend paid to Members at the prescribed rates as applicable.
In this regard, Members are requested to submit relevant documents to the Company as per
the detailed communication which has been sent by the Company to Members who have
registered their e-mail IDs. The same is also available on the Company's website at
https://nfil.in/investor/comp_announce.html and the website of the Stock Exchanges.

TDS certificates regarding dividends declared in the past can be downloaded from
https://ris.kfintech.com/ clientservices/tds/

Place: Mumbai
Date: June 26, 2023

. FPaDMAarMaEH
MAFATLAL
EROUP

For Navin Fluorine International Limited

Sd/-
Niraj B. Mankad

President Legal &
Company Secretary

COMPANY APPLICATION NO. C.A.({CAA) - 13-15/2023
IN THE MATTER OF COMPOSITE SCHEME OF AMALGAMATION
(Demerger and Amalgamation)
HAMELY COMPOSITE SCHEME OF ARRAGEMENT
HETWEEN

CAVINKARE PRIVATE LINITED, CIN: 2428TN10900 TCOASET 3

MO 12, POUNTHRMALLEE ROAL, ERKATUTHARGRL, CHENMAL - B0
(DEMERGED COMPERY -01)
AN

GK'S FOODS PRIVATE LINITED, CIN:UO A03THT 9G0P TCOREDRE

N2 POONTHAMALLEE RUWAD, ERKATUTHARGAL, CHENMAL - BOD0EE

(DEMERGED COMPANY-02)
WITH
CKR RETAIL PRIVATE LIMITED CIN:US3000TN2022PTC1 54666
N0.12, CENOTAPH ROAD, TEYMAMPET, CHEMNAI - 600018
(TRANSFEREERESULTANT COMPANY)

AND THEIR RESPECTIVE SHAREHOLDERS AMD CREDITORS

NOTICE OF ADVERTISEMENT OF THE MEETING OF UNSECURED CREDITORS

Mokca 16 hereby gven (hat by an onder dated the 8t June 2023, the Horble Chenna Bench of B Natioral
Company Law Tnbunal has drecied a méeting 1o be held of unsecured omdiors of CAVINKARE PRIVATE
UMITED (DEMERGED COMPANY <01) for the pumose of considenng, and i thought M, approving with or
withoul modification, e Composie Schema of AMALGAMATION [Demenger and Amalgamaton) namy
Lomposte scheme of AmangeEment proposad (o be made between the Cavinkare Privaie Limied (Demarged
Company -01) And CK' Foods Prvaie Limied (Demrged Company-02) Wit CKR Retall Private Limitng
[ IrmnssereeHesulant Company) And Ther Hespecive Sharenaiders And Crediors

N pursisnce of e S oroer and as drected hsen [urther nolice 15 hensty preen hat 2 meetng of Unsecimd
Crodiiors of CAVINKARE PRIVATE LIMITED (DEMERGED COMPANY <01 wil be held af No, 12, Poonthamalis
R, Exkatuergal, Chenral - 600 (032 on Fcay the 28 day of Jy2023 o 10.00 A.M. & which lime and
piace i 5a0 Lrsacumd crediors ae requeshaa 10 mend he siad mestng

The SICLT has appointed, Mr, Varadharajan, Company Law Congultant, to be [ Chaimersan of the
i Meeting. The above menbioned Scheme, Il approved at the above meeting will be subjscd 1o the
subsequent appeoval of the NCLT

[he unsecured Creditars ol e Apphicant Compary &5 an the Gul off date we,, S0 Movemer 2022 shal
be enlitied o &xercise heir voles al he venue of e meetng bebween 10 AW 1611 AN, Once the vole an
the resalution & cast by the Gredito, he or she wil not be slowed to change & subsequently

[he Apphcant Gompany has, on 20-0-20120 completed M dspach of e nobice of the meebng of the
Unsecured Creditors and the Explanatory Statement thereto in physcal form to Unsecured Gradaors as
o thi cul ot dale wr., J0M Nowember 202, & person whi 15 nol & Urednor of [he Appkcan Lompany as
on e cul-if dale should treat Bhe nobos of e meeting ol the Grediors 1ar mlormalian anly

Copies of the said Scheme, Matice and the Explanatory Statemend, Form of Prooy, Afiendance Slip
and ofher annimares can be obtained free of charpe &t the Secretanal Department, Crankare Private
Limited. 12, Cenotaph Road, Teynampet, Chennai - G00 018. Persons enbtied 1o attend and vobe at the
Meehng, may wole in person or by prody, prosided thal all proses in the prescnbed fanm ane depossed
o the registered office of e Company at No.12, Poorthamaliee Road, Ekkatghangal, Chennai 600
032 or af the Secretanal Depariment. CavinKare Prvate Limited, 12, Cenotaph Road, Teynampet
Lhennal = B00 014, not |ater than 46 howrs betore the commendament of the mesting. 11 1S further
caarmed Mal voles may be cast personalty ar by prooy af the meeling &s provided in Bhis nofic:

The NCLT wide its Orders has appointed Mr. G Sudhir, Chartered Accountant as fiw Scrubnier o
serutingze ihe voles cast throwgh welng process al ine venue In & far and fransparent Mannel The
scautnier shal molack the voies in e presencs of e i winess:Es not in the: employment of the
GOmgany and make e serubm@er 5 report of the yoles Gast in Tavowr and agans! the resolubon and
irvalid voles:, if any, and forthwith submit the same 1o the Chairman of the meeting

The results of the voting shall be announced by the Cheairman of the meeting on 28t day of July?023,
upon recaipt of the Scrubnzer's report

By the order of the Board of Dirsciors,
For Caviniare Private Limited
-
Name of the Dwector | M, D.SUDHARSAN,
Designabon : Dirschar - Comorate Aftars
[N 2197418
[lated al Chennai this 26th day of June 2023
Cavinkare private Limited, CIN: U24246TH1990PTCO46613
Regrstered Office: No.12, Poonfhamallee Aoad, Ekkatuthangal, Chenmai 600 032
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New Delhi

AFTER VENKATASAMY JAGANNATHAN'S
resignation as the chairman and CEO of Star
Health and Allied Insurance earlier this

month, S Prakash, one of the co-founders of
the standalone health insurer, has also

stepped down

as the managing director. He

hasalso quit as the director.

In a stock exchange filing, Star Health and
Allied Insurance said its nomination and
remuneration committee and board in the

meeting on M

onday approved the appoint-

ment of Prakash as strategic management
executive of the company consequent to his
relinquishment from the position of manag-
ing director and as director from the board.
“The addendum agreement shall be effective
from June 26,2023,”it added.

Jagannathan,
founder of the

company,
tendered his

resignation from
the board from

June 10
e

Talking to FE,
Prakash,amedical doc-
tor, said he is planning
to pursue his career in
the healthcare field. “I
amwith Star Health for
over15years.Inthelast
30years I have a mix of
both medical and
insurance. And with
this knowledge, I

wanted to see that how best I can utilise it for
the betterment of the community.”
“I am sort of a co-founder of Star Health.

We had creat
recruited and

ed the team. We identified,
trained people. It has been a

great opportunity forme tobe in the company
from the first year of operations and working

underalegend
added.

like Mr.Jagannathan,” Prakash

Jagannathan,founder of the company, ten-
dered his resignation from the board from

June 10.

Headquartered in Chennai, the company

began its oper

ations in 2006 as India's first

standalone health insurance provider. In the
standalone health insurance segment, the
company is currently the market leader.

Rupee declines 8 paise

THE RUPEE DECLINED by 8 paise to close at
82.04 against the US dollar on Monday amid
geopolitical concerns and firming crude oil
prices.Volatilityin equitymarkets and FII out-
flows also weighed on the market sentiment,
analysts said. Analysts said that geopolitical
concernsafterashort-lived armed rebellionin
Russia eroded the appeal of riskier assets.

The dollarindex,which gauges the greenback's
strength against a basket of six currencies,
eased 0.15%t0102.75.

—PTI
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