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Aftera stupendousperformancein thefourth quarterofFY21, India Incfaltered in Q1

ofthisfinancialyeardueto the second waveofthe pandemic. Whatdo the prospects
forQ2 looklike? Thefirst ofafour-partseries looks at the automobile industry

Motown gears up
for fast-lane drive
ARINDAM MAJUMDER
New Delhi, 22June

sthesecond wave ofthe
ACovid-19 pandemic

abates,India’s automak-
ersare hopefull ofaquick recov-
ery insalesvolumes, led by bet-
terrural sentiment,low interest
rates, improvedavailability of
finance anda gradual uptick in
business and economicactivity.
In fact, companieshavestarted
torampupproduction already,
encouraged byhigh order books
and the growingpreferencefor
privatetransport in both rural
and urban areas as a means to
avoidinfections.

In early April, the industry
had beenbullish as the sales
trendfor Marchshowed that the
effectsoftheCovid-19 pandemic
had beenleft behind. Thetotal
vehicle sales had grown by 77
per cent, albeit on a lowerbase,
andfor the past few months,
sales had consistently touched
300,000units per month.

An optimistic Maruti Suzuki,
India's largest carmaker, had
said that the higherliquidity in
the market, coupledwith easier
financeoptions, would likelybe
aboonfor the industry.

But once the
second waveof
the pandemic
struck, all the
gains of the pre-
vious few
monthsgot erod-
ed. With more
than 80 per cent
of the country
underlockdown,
carmakers were
forced to shut
factories and
dealers had to
closetheir showrooms.

Now, the pendulum has
swung back onceagain.Asthe
Indian economystarts opening
up once more, industry execu-
tives are hoping fora robust Q2.
Sales are projected to recover
from August, once economic
activity gathers pace.

Final frontier:
Doing laundry
in space

 

Q2 COUNTDOWN
PART-I

AUTOMOBILES

—ndey

WAITING FOR THE
HEELS TO TURN

Afterthe lockdownperiodlastyear,vehicle sales had goneup,
butfell sharply again from April 2021, when the second Covid
waveforced 80%ofauto dealers to close down
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Industrysources saidthat in
June, two ofIndia’s largest car-
makers, Maruti Suzuki and Hy-
undai,are aiming to produce
165,000-169,000 units and 60,-
000-65,000 units, respectively.

This is an increase from
April, when Maruti Suzuki pro-
duced 157,585 vehicles and

Hyundai about
57,100 vehicles,
before production
nosedived in May
whenthe country
was hitting the
peak ofthe second
wave. The quick
ramp-up in pro-
duction has been
possible since,
unlike last year,
there was little or
noflight of work-
forcethis time.

“Tenstates that accountfor
40.2 percentoftotal sales have
‘opened upfully. Since unlock-
ing began,our dealer partners
are seeing good traction and
enquiry from customers. I
expect 70-75 percentofsales
witnessedin early April to be
backin June,” said Shashank

Source: Vahan

Srivastava, executive director
(marketing and sales) at
Maruti Suzuki.

Outof3,145 of Maruti’s out-
lets, 2,300 were open as of
the endoflast week.

Hyundaiis also rampingup
production andhasrestarted
thethird shift at its Chennai
plant. TarunGarg, head ofsales
at Hyundai, said that the com-
panywasofthe viewthat 75 per
cent of normal monthlysales
will return by June.

“Today, 80 percentof our
dealerships are open. While
May saw only 25-30 per centof
sales, we expect that by June,
70-75 per cent of normal
demandwill be back,”Garg said.

However, the rebound in
two-wheelers may take awhile,
as rural areas, which are oneof
their primary markets, were
badly hit by the second waveof
the pandemic.
YS Guleria, head of sales at

Honda Motorcycle and Scooter
India, said, “Rural areas have
also been impacted by the pan-
demicthis time. Butthere is one
positive aspect: there has been
arecord agricultural outputand

‘we can expect a normal mon-
soon. We can clearly see it from
the trendoftractorsales, which
havefared wellin the last two
seasons.Thefundamentalslook
strong butwewill haveto seeif
it translates to demand.”

However, Srivastava of
Maruti cautionedthat the cur-
rent bullishness in theindustry
really dependson the overail
mood of the economy and
whetherornot Indiawill beable
toresist a third wave. “The sup-
ply side is smooth,butthe actu-
al recovery of demand will
depend ontheoverall macro
economy,” hesaid.

Agreed Guleria of Honda:
“Itislike crystal-gazing. We are
on a week to week business
planning.”

Apart from the uncertainty
in demand, whatis worrying
companiesis a spike in input
costs, which will pinch profit
margins.Forinstance, for Bajaj
Auto,input costs have risen by
4-5per cent, against which the
companyhastaken price hikes
of4percentin phases. The two-
wheeler-maker’s Ebitda margin
contracted 60basis points (bps)
year-on-year and170 bps quar-
ter-on-quarter to 177 percent in
Q4. The firm expects a further
300 bpsimpactin QI of FY22,
for which it has increased the
price ofits products by 1.5-2
per centin April.

Analysts say that despitethe
increase in production cost, the
uncertainty in demand will
makeit tough for companiesto
increase prices.

“We expecta stronger FY22
on a very low base of HIFY21.
However, the growth will be
lowerthan ourearlier expecta-
tionsas the second waveofthe
pandemic has hit the country
badly. Therefore, retail as well
as wholesale numberswill be
impactedatleastin Ql ofFY22.
Weare, however, expecting a
strong bounceback in Q2FY22
acrossthe segments as Wave #2
is expected to subside,” LKP
Securitiessaid in a note.
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SIDDHARTH CAVALE
22June

PeCC Reta
Ever wondered how Oeeea
astronauts aboard the The GovernmentofIndia (Gol) has announcedthesale(re-issue)of three
InternationalSpace Station dated securities:
dotheir laundry? [S.] Nomenclature Notifiedamount Earmarked for Retail

Well, they don't, and the No Nominal(in & Crore)|Investors* (in & Crore)|
National Aeronautics and 1. 4.26% GS 2023 3,000 150
Space Administration (Nasa) 2. 5.85% GS 2030 14,000 700
is working hardto solve what 3.| 6.76% GS 2061 9,000 450

isone ofthe mostthornytasks Gol will havethe optionto retain additional subscription up to %6,000 crore
in space — washingclothes. against abovesecurity/securities.

Thespaceagency is plan-
ning to conduct series of
experiments using specially
designed detergents from
Procter and Gambletofind a
long-term solution to the
problem, the US consumer
goodsgiantsaid on Tuesday.

Thevital nature of water
onspace missions has meant
that astronauts have simply
jettisoned usedclothes, hap-
py inthe knowledgethey will
disintegrate as they re-enter
the atmosphere.

Asaresult, Nasa sends 160
poundsofclothing per crew
memberto the International
Space Station per year.
Labelled Nasa Tide after
P&G's main washing powder,
the first tests on the new
detergent to evaluate the
effects of micro-gravity and
radiation will takeplace ona
cargo flight to the ISS next
year and,subsequently, in the
spacestationitself. REUTERS

Thesale will be subject to the terms and conditions spelt out in this
notification (called ‘Specific Notification’). The stockswill be sold through
Reserve Bank ofIndia, Mumbai Office, Fort, Mumbai - 400001, as perthe
terms and conditions specified in the General Notification F.No.4(2)-
W&M/2018, dated March 27,2018.
Theauction will be price based for all the securities, using multiple price
method. The auction will be conducted by RBI, Mumbai Office, Fort,
Mumbaion June25, 2021 (Friday). The result will be announcedon the
same day and payment by successful bidders will have to be made on
June 28, 2021 (Monday).
Forfurther details, please see RBI pressrelease dated June 21, 2021 on
the RBI website - (www.rbi.org.in)

Attention Retail Investors*
(*PFs, Trusts, RRBs, Cooperative Banks, NBFCs, Corporates,

HUFsandIndividuals)
Retail investors can participatein the auctionsfor the amounts earmarked
for them on a non-competitive basis through a bank ora primary dealer.
For more information, detailed list and telephone numbers ofprimary
dealers/bank branches and application forms please visit RBI website
(www.rbi.org.in) or FIMMDAwebsite (www.fimmda.org)
GovernmentStock offers safety, liquidity andattractive returns

for long duration.
“Don't get cheated by E-mails/SMSs/Calls promising you money”

  
 

 

 

 

 

 

 

 

Standalone Consolidated
Quarter Ended [Quarter Ended] Year Ended YearEnded Quarter Ended [Quarter Ended] Year Ended Year Ended

Particulars o ‘St-Mar-20 31-Mar-21 ‘St-Mar-20, ‘31-Mar-21 ‘34-Mar-20 34-Mar-21 ‘34-Mar-20

(Audited) (Audited) (Audited) (Audited) (Audited) (Audited) (Audited) (Audited)

Total Income from Operations (Net) : : -| 0.97] 13,313.50] 11,592.56] 54,819.88] 38,543.71
Net Proft/ (Loss)forthe period before Tax and exceptionalitems _(6.52)| (12.73)| (14.01)] (65.39) (853.03) [(1,565.52) (1,636.68) (6,785.45)
Net Profit (Loss) for the period before tax (6.52)] (12.73) (14.01)| 63.19] (853.03) (1,566.52) 1,636.68) (5,756.87)
Net Profit / (Loss)forthe period aftertax 652)] 1.69] (14.01)] 63.57] (855.06) |(1,541.33)| (1,709.20) (6,213.13)
Total Comprehensive Income/(Loss) for the period after tax (6.92)| 3.50] (15.54) 63.39] (812.62) (7,563.76)| (1,684.57)| (5,286.90)
Paid up Equity Share Capital (Face Value per share Rs.10)| 3,181.05] 3,181.05) 3,181.05] 3,181.05] 3,181.05) 3,181.05] 3,181.05) 3,181.05
OtherEquity : | 24,143.61] 24,159.15 : ~| 1680861 17,837.33
Earnings per share (Basic) (0.02"| o.0t*] (0.04)| 0.20) (4.90)*]  (3.08)"|(3.27)] (12.20)
Earnings per share (Diluted) (0.02"| 0.01*] (0.04)| 0.20] (1.90)*]  (3.06)"} (3.27) (12.20)         
* Not annualised
Notes

1. The aboveis an extract ofthe detailed format of Quarterly and Annual Financial Resultsfiled with the Stock Exchanges under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format ofthe Quarterly and Annual Financial Results are available on the
website ofthe Stock Exchange(s) www.bseindia.com and www.nseindia.com and also on the website of the Company - www.sastasundarventures.com

2. Exceptionalitemsadjusted in the statementof Profit and Lossarein accordancewith IND ASRule.

Place Kolkata
Date 22nd June, 2021 Forand on behalf of the Board

Chairman & Managing Director
DIN:

B. L. Mittal  00365809
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Ankit Metal & Power Limited
Regd. Office: 35, Chittaranjan Avenue

Porenerin

Sear
S.P Mukbeae
oo

Notice is hereby given pursuant to
Regulation 47 of Securities and Exchange
Board of India (Listing Obligations and
Disclosure Requirements) Regulations,
2015,that a meetingofthe Board of Directors
of the Companywill be held on Wednesday,
30th June, 2021, at Kolkata, inter-alia, to
consider and approve the Audited Financial
Results of the Company forthe quarter and
yearended 31st March, 2021
The information is also available on the
website of the Company at
‘www.ankitmetal.com and on the website of
the Stock Exchangesi.e. ww.nseindia.com
and www: bseindia.com.

ForAnkit Metal & PowerLimited
‘Sd:

Place Kolkata
Date :22nd June, 2021

Vineeta Barmecha
(Company Secretary)

IMPEX FERRO TECH LTD.

ar
omens

NOTICE
Noticeis hereby given pursuant to Regulation
47 of Securities and Exchange Board of India
(Listing Obligations and Disclosure
Requirements) Regulations, 2015, that a
meeting of the Board of Directors of the
Company will be held on Wednesday, 30th
June, 2021 at Kolkata, inter-ala, to consider
‘and approve the Audited Financial Results of
the Company for the quarter and year ended
31stMarch, 2021
The information is also available on the
website of the Company at
wwwimpexferrotech com and on the website
of the Stock Exchanges i.e
vwirw.nseingia.com and wirw.bseindia, com.

For Impex Ferro TechLimited
Sdi-

Place: Kolkata Richa Lath 
 

Date: 22.06.2021 CompanySecretary
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NIQ No. 185/PHE(W)/BMC (2nd
Call , Date: 21.06.2021 e-Tender
hasbeeninvited for Temporary
Stall at outside of CA market
within Ward no. 39 under
Bidhannagar Municipal
Corporation. For details, please
follow (Tender Id
2021_MAD_333754_1) in
www.wbtenders.gov.in, Office
Notice Board. Last date of Bid
submission- 30/06/2021 up to
3.00 p.m. Sdi-

Executive Engineer
Bidhannagar Municipal Corporation
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Chandernagore Municipal Corporation

1)Tender No. PWIXI/2T-/2021-22102 To 04,

Ot. 22.06.2021.
Memo No. PWD/TENDICMC/21-221B

Ot. 22.06.2021
Various Developments of Municipal Areas.

For details, please visit the website

|www.chandernagoremunicipaleorporationin
‘Commissioner! Secretary

CChandernagore Municipal Corporation

 

 

 

 
 

N.LT. : SFEDC/MD/NIT-
02(e)/2021-2022/140

SFDCLtdinvites e-tender for
supply of Adult Guppy Fish in
different Blocks/Districts in
WestBengal. Fordetails please
see our website: www.wbsfdcltd.
com or https:/iwbtenders.gov.in
Last date of (online) Bid
submission 12.07.2021 upto
15.00 hrs. and opening on
14.07.2021 at 16.00 hrs.  
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