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To,
Nationai Stock Exchange oflndia Ltd
Exchange Plaza 5e Floor,
Plot no. C/1, G Block,
Bandra Kurla Complex,
Bandra (East), Mumbai - 400051.
SECURITY CODE NO. ASHIMASYN

Sub 1. Outcome of the Board meeting held on Saturday, ZSth M ay,z}]rg.
2. Audited Financial Results of the company for tf,e quarter & year both ended on 31"rMarch,2019.

we hereby inform you that the Board of Directors ofthe company at its meeting held today inter-
alia transacted following businesses;

Approval of Audited Financial Resurts of the company for the quarter and year bothended on 31st M arch,2019.

Changes ln Directors

Disclosure required pursuant to Regulation 30 ofthe SEBI L0DR Regurations readwith paraAof Part A of schedule III 
- 
to the said Regurations as ars6 as per SEBI CircularCIR/CFDICMD/4/20L5, dated 9tr, September, 2015, with regard to change in Di.;;;;, i;;"""herein under:-

(i) Resignation ofMr. Atulkumar Singh as a Director ofthe Company.

The Board took note of tl:.r:s]gnaii^on-tendered by Mr. Atulkumar Singh, Independent, Director w.e.f. today i.e., 25th May, 20L9, on r..orrit of hi, personal ..iror, 
"riJ 

oifr..commitments and he arso confirmed that he has no other materiar reason other-thanthose as mentioned for his resignation.

Ref ; Regulation 30 read with Reg. 33 of SEBI (tisting Obligations and Disclosure
Requirements ) Regulations, 2015 ("SEBr LODR Regulations")

1

2

E Ert
Visit us at httpy'/www.ashima.in

T x c E N c E

s



@
SN. Disclosure Requirement Details
1 Detailed Reason for Change viz.

appointment, resignation, removal,
death or othervrrise;

Resignation due to personal reasons and
other Commitments.

Mr. Atulkumar Sing}l Independent
Director, has resigned w.e.f 25s May,
2019 from the Board ofthe Company.
The Director has confirmed that there are
no material reasons for his resignation,
other than those disclosed.

2 Date ofCessation Resigned as Director w.e.f 25$ May,20L9

(ii) Appointment of Mr. Vipul Naik as an Additional Director

The Board of Directors ofthe company appointed Mr. vipul Naik as an Additional Director
fNon-Executive & Non-lndependent). Based on the declaration received from Mr. vipul

, Naik and in compliance with circular dated 20rr June, 2019 of BSE Ltd and National stock
Exchange of lndia Limited, the Board has noted that he is not debarred from holding the
office ofdirector pursuant to any SEBI order or any other such authority.

SN Disclosure Re uirement Details
1 Reason for change viz.

Appointment, resignation,
removal, death or
otherwise

r. Vipul Nai[ appointed as an Additional Director of
the company w.e.f.25t May,20L9.
M

2 a. Date ofappointment

b. Term ofappointmenq He shall hold office upto the date of the next Annual
General Meeting of the Company and his
appointment is recommended for shareholders,
a roval

25t, May,2079

3 Brief profile (in case of
appoinunentJ;

is a Science Graduate and has
completed post graduate Diploma in Textile
Chemistry from M.S. University, Vadodara. He has
started his career in 1990 from Mafatlal Fine Mills,
Navsari as a trainee in R&D Departrnent and had an
opportunity to closely work with a highly
lcrowledgeable international technician from To-otal
U.K. due to foreign collaboration of Mafatlal and
Tootal U.K. At Mafatlal, he has experience of about 6
years related to export quality fabric specifications
and international market requirements.

Mr. Vipul Naik
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4 Disclosure of relationships
between directors.

Mr. Vipul Naik is not related to any director of the
com

(iii) Re-designation of Mrs. Koushlya Melwani, a Non- Independent Director and herappointment as an Independent Director.

The Board re-designated Mrs. Koushrya Merwani, a non-rndependent Director andappointed her as an Indep_endent Director appointed for a term or s 1nve1 .onr".rtir"years commencing from zsth May, zolg to 24t May,2oz4, and recommended the same
for shareholders' approval.

Based on the declaration^1"_.:iu9q from Mrs. Koushlya Melwani and in compliance with
circurar dated 20d June, 2019 of BSE Ltd and National stock Exchange of India Limited,' the Board has noted that she is not debarred from holding the office oJ director pr..rrnt
to any SEBI order or any other such authority.

SN Disclosure Re uirement Details
1 Reason for change viz.

Appointment, resignation,
removal, death or
otherwise

Mrs. Koushlya Melwani, re-
as an Independent Director
May,2OL9.

designated and appointed
of the company w.e.f. 25d,

2 a. Date ofappointment

b. Term ofappointment;

25t May,2079
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(iv) Re-appointment ofDf. Bakul Dhorakia as an rndependent Director for second tefm

]ff ?ffJiJj,T::lilt:i.':.t,*r Dhorakia, as an rndeperdert Director rora second term
thu ;,,; ?b;;-;.;ffi #ffi :nTf 
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Pursuant to Regulation 30 and 33.ofthe sEBI LoDR Regulations, we encrose the following:1. Audited Financial Results ofthe_company for the {uarter and year both ended March 31,2019
^ alongwith Auditors' Report by M/s. Muke;h M. shah & co., statutory Auditors of ttre company.2. Statement ofAssets and Liabilities for the year ended on 31st Ma rch,2Ol9.3' Declaration in respect ofunmodified opinion on the aforesaid Audited Financial Results

The meeting of Board of Directors commenced at 11.45 a.m. and concluded at 12:45 p.m.

You are requested to take the above on your records and bring this to the Notice ofall concerned.

Thanking you,
Yours faithfully,

Encl: As above
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