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BSE Limited

Phiroze Jeejeebhoy Towers, Dalal Street,
MUMBAI - 400001

BSE Scrip Code - 500404

The Manager, Listing Department,
National Stock Exchange of India Ltd.,
“Exchange Plaza”, C - 1, Block G,
Bandra — Kurla Complex, Bandra (East)
MUMBAI —~ 400051

NSE Scrip Code - SUNFLAG
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SUNFLAG IRON & STEEL CO. LTD.
REGD. OFFICE :

33, MOUNT ROAD, SADAR, NAGPUR - 440 001 (INDIA)

PH.: 2524661, 2532901, 2520356, 2520358 FAX : 0712-2520360
E-Mail : admin@sunflagsteel.com

Website : www.sunflagsteel.com
CIN:L27100MH1984PLC034003

Sub: Disclosure pursuant to Regulation 30 read with Regulation 33 of the Securities

and Exchange Board of India (Listing Obligations and Disclosure Requirements
Regulations, 2015 (as amended) - Outcome of the 180™ Board Meeting —

Tuesday, the 10* November, 2020 at Nagpur at 12:00 Hrs.

Dear Sir,

1. The 180™ Meeting of the Board of Directors of the Company was held on Tuesday, the

10" November, 2020 at Nagpur.

2. The Board of Directors of the Company has duly considered, reviewed and taken on
records, the Un-audited Financial Results (Standalone & Consolidated), the Cash Flow
Statement and the Statement of Assets and Liabilities (Standalone and Consolidated) of
the Company, for the Second Quarter (Q-2) and Half Year (H-1) ended 30% September,
2020, as the case may be, duly reviewed by the Audit Committee of the Company.
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In accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), the Un-audited Financial Results
(Standalone & Consolidated), the Cash Flow Statement and the Statement of Assets and
Liabilities (Standalone and Consolidated) of the Company, for the Second Quarter (Q-2)
and Half Year (H-1) ended 30" September, 2020, as the case may be, together with
Limited Review Report of the Statutory Auditors of the Company, are enclosed herewith.

3. The Board of Directors of the Company has also considered and approved the increase in the
limit of Investments by the Company in the Share Capital of a Joint Venture (Associate)
Company namely Ramesh Sunwire Private Limited [A Joint Venture Company comprising
of Sunflag Iron and Steel Company Limited & Stumpp Schuele and Somappa Springs
Private Limited] from existing approved investment of INR 4,90,00,000/- (Rupees Four
Crore Ninety Lakh Only) to INR 9,80,00,000/ (Rupees Nine Crore Eighty Lakh Only).

Please note that the 180" Board Meeting was commenced at 12:00 Hirs. and concluded at
14:45 Hrs. on Tuesday, the 10™ November, 2020 at Nagpur.

You are therefore, requested to place the aforesaid information on records,

teel Company Limited

CS Ashutosh Mishra
Company Secretary
Membership No. ACS - 23011
e-Mail: avm@sunflagsteel.com
Phone No.: +91 712 2524661
Mobile No.: +91 9373793288
33, Mount Road, Sadar, Nagpur - 440001.

Sincerely,

For Sunflag I

Encl: As Above




NSBP & CO.

CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on standalone unaudited quarterly and year to date financial
results of Sunflag Iron and Steel Co, Limited Pursuant f0 the Regulation 33 of the SERI (Listing
Obligations ang Disclosure Requirements) Regulations, 2015 as amended,

To

The Board of Directors of

Sunflag Iron and Steel Co, Limited,
Nagpur,

Introduction

I. We have reviewed the accompanying statement of unaudited standalone financial results of Sunflag
Iron and Steel Co. Limited (‘the Company’) for quarter ended September 30, 2020 and year to date
results for the period from April 01, 2020 to September 30, 2020 ("the Statement”), being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosures Requirements) Regulations, 2015, as amended to date ("Listing Regulations"), which
has been initialed by us for identification purpose.

Regulations, is the responsibility of the Company's Management and has beer approved by the
Board of Directors of the Company. Our responsibility is to issue a report on the Statement based
On Our review,

Scope of Review

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information performed by the Independent Auditor 0of the
Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarity to inquiries of the Company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit, We
have not performed an audit and, accordingly, we do not express an audit opinion,

Conelusion

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement prepared in all material respects in accordance with the applicable
Indian Accounting Standards (Ind-AS) prescribed under section 133 of the Companies Act, 2013,
read with relevant rufes issued thereunder including the amendment thereof and other recognized
accounting practices and policies generafly accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

ther Matters

5. The figures for the quarter ended 30" June 2020 and 300 September 2019 & half year ended 309
September 2019 and year ended 315 March 2020 are based on previously issued standalong financial

il I e (Y, results and annual standalone financial statements that were reviewed / audited by the predecessor
!% ] o
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Nssr & co.

auditors (vide their unmodified limited review report dated 13 August 2020 and 12® November,
2019 and unmodified audit report dated 26 June 2020, respectively).

For NSBP & Co, _
Chartered Accountants T s h
Firm Registration No, 001075N I*f (7 A

Deepak K. Aggarwal
Partner

M, No. 095541
UDIN: 2009554 AAAAK X 7287
Place: New Delhi

Date: November 10, 2026
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SUNFLAG IRON AND STEE], COMPANY Limiten
Regd. Otfice : 33, Mount Read, Sadar, Nagpur.
CiN: LE??O&MH:QMPLC&«:GQS
TelNo. g7 12-2504861) Fax 0?12~252€%560!maﬂ - Nvastor@sunliagstes!.com / web site . WL sunflagstest com
UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED s0th sEpT EMBER, 2020

§ DATE

7. The ;:empany Bas meviswed impact of deferred tax A%8el dnd as & matter of prudangce the Same has not bien Sonsidered in the durren;
on 30th Septen F, 2020 However the co Pany has practice i revegnize defered iax asses and consequentip! MEatt on the finghcials at year and

& Worg Hedlir Orgasisation (WHO) daciareg outbreak of Coronavirus disease (Cowido 193 4 giobal pandemic on Mareh 1 12028 Sonse
declared lotkdowns “hich had impacted the Business activitios of the company in first quiatter, Ascordingly current SRArer & hay
Previous quarer 8 kay year on account of restaictions in busness activities caused due 1o Covid-19 pandemic during ihe first Quarter

18 Thefigures of Previous periods have been re-grouped re-airanged wherever necessary to make them comparable.

PLACE : NAGRUR

‘ Amount €, 1y Lakh, Excopt otharwise stateq
Sr Quarter Endad Haif yrarended Yoar suded
Nao, PARTiGBL&Rﬁ eptem 3 Jﬁne‘ epiember, Sep Lk embear, a5 e
2020 36 2020 2019 2029 2013
SHNAUDITED | UNAUDITED | URADDIES UNAUCITED | UNauDiEs T
1. [Incoma from Sperations )
i a} Net Salee/ income from Operations 48,843 19,850 44,802 88,793 82,113
; b) Other ineome 345 146 280 43 568 18
Total income from Operations (net) 49,288 18,998 45,182 68,284 82,681 177,065
2. |Expensay
a) Costof malerials consumsy i 27,539 10,667 28,728 38338 52,308 168,745
b) Purchase of stock-in-trads . - . - v :
: 5 Fin , $Vork- ) ;
;zéh;;%;s;;g:wme&w ished Goous, worl in-process o 3888 2,129 7868 7670 $it
d) Emplovses benefits #xpanse 2.277 1,484 2451 3771 4,644 9734
®) Finance Costs 928 G642 988 TEEY | 2048 4,263
) Degredidtion ang smonisstion expénse 41,297 1,705 1004 3402 2609 4620
@} Other Expenditure 8982 3.145 10,364 12,131 20,505 41920
Total expensos 45,354 21,842 42,385 66,896 89,178 1,867,632
3 Proﬁti{t.csss) from ordinary activities after finance costs but 3.8934 {1,548) 2797 2,388 3,503 S454 |
before Excontional ltems
4. Excsptional s - - ~
8. Pi“bﬁﬂ{&o&s} from Crdinary activities before tax 3834 {1,548 2,787 2,388 3503 9,433
6. [TaxExpenss {883 - 682) {863) {879} (77
7. |NetProfilit oss) trom Ordinary activities: after Tax 2,951 £1,548) 2115 1,408 2524 | 9256
B. |Other Comprehensive ncome {net of tax}. B “ - . 48653 |
Insome Tax ralating to items triat wit nat be reclassified to proti or . 2 . . 2210
loss L
8. |Total Comprehensive Income (Net of Tax) {B+8) 2,981 1,548) 2,115 1485 2524 45699
3'1(1. Paid-up squity share capital {Face vaiue of T.104each) 18,022 ‘ 18,022 18,022 18,022 18,022 22
1. [Other Equity 1,20,636
12, Eamings per Shire EPSI R Face valye of T10keach)
) Basic and diuted EPS before extra ordinary tems 1.684 {0,883 117 078 1.46 514
b} Basic and giuted EPS affar exira ordinary tems 1.64 {0.85) 397 . D78 140 514
Notes
1. The Srandalang financial esults have baen Eviewed by the sy commities and approveg by the Beard of Directors at their fEspective mesting helg on:Nov 102020
Limited review uncer regulation 33 of the SEB! (Listing obfigations ang disclosure mqu!famen:s}"ﬁeg_umicn, 2015 has been caried out by the Statulory guditors 'of the
Company, The attitors have exprissed an ungualified report gn he above rasyis.
2. The Stasdsione francial rasults have been prapsred in stcordance with the Companies {indian Astouinting Standards} Mutes 2013 (ind AS} preseribed wder Section
133 afthe Companies Act 2013 a5 amended and other recognized accounting practives and policles fa the exient possibly
{3 The Slandalone financial Tesults for the quarter ended 30 September 2020, have been preparo W scoordance Witk the fecognition and maasurement rnceples laid
down it ind AS:34 “Ioterin Financiat eporting”
4. The Company hais shly one Operating segment fe. ‘fron & Stee Business' and operations are Mainly withn ingig, Hence, 1 i8 the only reporiable Segment under IND A3
108 Operating Segments,

B. The-wmpar;g Has adopted the fevaluation motsl gs periND AS: 18 for plant & machinery ang building, as gt 34 March, 2020, ang accordingly the canying vost and
L useful e of th :

2385 gsssls have hoen revalaa’a"thmugk an independent valuar. Dusin reva!hmicﬁ, the company has charged inteementst depreciaton for the quarer &

: half year endeq September 30. 2030 amounting of Rs, 713 ang Rs. 1278 respectively. The consequential impact of the samie bas been taken in the finansiat résulls

QUENE 10 ihyg, Governmant st agia
yeany resuits are noy “emparitie to

sWebsile waw sunflagsisel com

PR Kw/)\ :
URENDRA KUMAR GUpTA
DY MANAGING DIRECTOR

* A0t NOVEMBER 2020 DIN - Bovs4838




NSBP & cCO.

CHARTERED ACCOUNTANTS

Independent Audifor $ Review Report on consolidated unaudited quarterly and year to date
financial results of the Sunflag Iron and Steel Co, Limited, Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Req uirements) Regulations, 201 5, as amended.

To

The Board of Directors of

Sunflag Iron and Steel Co, Limited,

Nagpur.

Introduction
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Sunﬂag_ fron and Steel Co, Limited (“the
subsidiaries together referred 1o as “the Grou
including other comprehensive profi
2020 and for the year'to date resyl
along with the notes (“the Statement”
of Regulation 33 of the §
2015, as amended to date
purpose,

2. This Statement, which is the
Parent’s Board of Directors,
measurement
Reporting” (“Ind AS 34™), preseribed und
accounting principles generally
responsibility is to eXpress a cone

Scope of Review

3. We conducted our review
Engagements {SRE) 2410
Independent Auditor of the E
review of interim financial
responsible for financial
procedures. A review
Standards on Auditin
become aware of al] significant matte
not express an audit opinion,

of the Statement

ntity”, issued by th
information copisi
and accounting maty
is substantially |

We alse performed proc
Regulation 33 (8) of the
2015, as amended to date

edures in accordance
SEBI (Listin

4. The statement includes resul
Subsidiaries:

L. Sunflag Power Limited
2" Khappa Coal Company Private Limite

.

accompanying Statement of g

p”) and its g

accepted in India,
lusion on the Statem

“Review of Interim Financial Info
e Institute of Chart
sts of making ing
ers, and applying anal

g Obligations and Discl
. {0 the extent applicable.

ts of the following entitjes:

Parent™),

April 01, 2020 to Septem
Disclosure Requirements)
1as been initialed by us for

Companies A
read with the Listing
ent based on our review,

naudited consolidated financial
its subsidiaries (the Pare
hare of the pet profit/(loss)
t/(loss) of its Joint Ventures for quarter ended

¥ the Parent pursuant to the req

results of
nt and its
after tax

September 30,

-~

0. 2020,
uirement
aulations,
ntification

ber

Re
ide

recognition and
“Interim Financial
ct, 2013, and other
Regulations. Qur

in accordance with the Standard on Review

uiries, primaril
ytical and

with the circular issued by the

osure Requimmﬁm's)

d

rmation  Performed by the
ered Accountants of India, A
y of persons

other review

SEBI under
Regulations,

Page 1 0f3

325, Third Floor, U.S. Complex, Opp. Apolio Hospital, 120, M
E-mail : info@nsbpeo. com Websi

athura Road, Sasita Vihar, New (sl
ie s wwwnshpoo.com

hi 110076 india



NsBe & co,

b. Joint Ventures
I.- CT Mining Private Limited
2. Daido DMS India Private Limited
3. Ramesh Sunwire Private Limited
4. Madanpur (North) Coal Co. Private Limited

Conclusion

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review report of other auditor referred to in paragraph 6,7 and § below
nothing has come 10 our attention that causes us to believe tha the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indign Accounting Standard and ather accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement,

Other Matters

6. We did not review the financial information/ financial results of the above mentioned two
subsidiaries, whose financial results reflect total assets of R, 2,608.39 Lakhs as at September 30,
2020 and total revenyes of Rs. 1,42 Lakhs and Rs. 2.84 Lakhs (before consolidation adjustments),
total net profit /(loss) after tax of Rs. 0.92 Lakhs and Re. 2.12 Lakhs (before consolidation
adjustments), and total comprehensive income of Rs, 0.92 and Rs. 212 Lakhs {before
consolidation adjustments). for the quarter ended September 30, 2020 ang for six months™ period
from April 01, 2020 to September 30, 2020 respectively, and net cash outflow of Rs. 1.83 Jakhs
for the period from April 01, 2020 to September 30, 2020 as considered in the Statement, have
been reviewed by other auditor, whose review reports have been fumished o us. Owr conclusion
on the Statement, in s0 far as it relates to the amounts and disclosures included in respect of the

subsidiaries, is based solely on the report of the other auditor and the procedures performed by us

as stated in paragraph 3 above.

Group’s share of profit/(loss) including other ¢comprehensive income/(loss) of Rs. (-)47.86 Lakhs
and Rs. (-) 127,70 Lakhs for the quarter ended September 30, 2020 and for six montls* period
from April 01, 2020 o September 30, 2020 respectively, as considered in the Statement. Our
report, to the extent it concerns these joint ventures on the unaudited quarterly consolidated
financial results is based solely on management certified results. In case of CT Mining Private
Limited where June 30, 2020 results was not consolidated due 1o non-availability of the
management certified financial results the same is being considered in half vearly financial results,
Further, Madanpur (North) Coal Co. Private Limited is not consolidated as there were no material
operation during the quatter ended September 30, 2020 and for six months® period from April 01,
2020 to September 30, 2620. This joint ventures are not material to the Group.

8. The figures for the quarter ended 30" June 2020 and 3p* September 2019 & half year ended 30
September 2019 and year ended 31% March 2020 are based on previously issued consolidated
financial results and annyal consolidated financial statements that were reviewed / audited by the
predecessor auditors (vide their unmodified limited review report dated 13% August 2020 and ¥
November, 2019 and unmodified audit report dated 26 June 2020, respectively),

Page 2 of3




Nsee & co.

Our conclusion on the Statement are not modified in respect of the matters stated in paragraph 6, 7 and
8 above,

For NSBP & Co.

Deepak K, Aggarwal
Partner

M. No. 09554]

UDIN: 2009554 IAAAAKY6435

Place: New Delhj
Date: November 190, 2020
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SUNFLAG IRON AND STEEL Company LIMITED
Regd. Office - 33, Mount Rozd, Sadar, Nagpur.
CiN: L2100k $H4PLCOI4003
TelNe, 0712-2524861; Fax: 0712:2520380; e-mad :nv&ssw@sunﬁagsteal.mm f web site - www sunflagsteel.com
UNAUDITED CONSOLIDATED FiINANCIAL RESULTS For THE QUARTER AND HALF YEAR ENDED 30ty —SEPTEMBER. 2020

Amount?. in Lakh, Except omﬁmses;mq:
F 3 Months ended Half year ended Year snded
| s PARTICULARS , _ . S P i
NG, g Saptomber, 20 June, September, 30 Septambay, 30 September, 30
2020 302020 2014 2020 2019 Narch 31, 2080
UNAUDITED UNBUDITED UNAUDITED 4 UNAUDITED UNWGDHE;B AUDITED
{ 1. fincome fmm'mraﬁﬂns i i i 4
i 3}%'33:‘8&3 Income from DOperations 48,943 19,850 44,802 88,743 82113 175812
j b) Other Innome 347 147 281 494 | &7 1,259
j ¥oba!iasomefrwnogeraﬁqns {net) 48,290 19,997 45,183 69,287 92,684 177,071
| 2 Expenses
i &} Costof matedals consumed 27,638 10,897 28.728 38,336 52.308 108,712
| b} Purchose o stock-intrade ~ L - - - B
i c} Changes i Inventories of Finishag Goods, We:k-in-pmezss 3814 3,858 (21283 7.6868 7 8o 1,182
; d} Employees benefits expense 22y 1488 2451 3773 4,844 8234
; %) Finaice Costs e §42 : 988 1.587 2048 4,263
i) Depreciation and smorisation expensa 1 FA? 1,205 1.008 3422 2,010 4,621
f [} -Oiher-mditure ; 8,982 3149 10,364 12,131 20,308 41,420
% Totalexpenses 45,354 21,542 42,386 86,898 89,178 167,633
| 3 [ProfitfLoss) from ordinary activities after finance costs pin 3,636 {1.543) 2797 2391 3505 9438
|4 Exceptional tems . - s . 3 ¥
5. Profitioss) fam Ordinary activities before tax 3,938 {1,545 2,797 2,399 3,505 9,438
8. Tax Expengs {984) - (582 {8843 (9793 {1773
=T NM'PW(LD&S)-&‘OM (}rdmary activitios, after Tax 2,982 {1,548 2115 1407 2528 8261
{8, [share Of Profil {Loss} in Joint Venture ' (47 (any 27 “n (48 (54)
|9 |rotat Progt; {Loss) 2,835 (1,575 2,088 1,360 2,451 9.207
110, frota ProfifiLoss from: Continuing operations afier Tay
§ attributable
’ a) Owners. Equity 2,934 {1.5785 2,088 1,359 2,480 8,208
b} Nog- Controling Interest 1 . . 1 ! 2
i1, Tota) Pmﬁl(i.oss} from Comgnuing operaticns after Tay 2,938 1 575] 2,088 1,380 2481 9,207
§ 12 [Other aampremmiveinwme {nstof tax} attributable to ~ . . . - .
[ lo) Owners Equiy . . - . - 48,653
; b} Nen- Coniroling Interos - . - - “ -
<] Income Tay Relating to fems that i ot be reclassited 1o profit . < . - - {12,210}
g 13. |Total Com profiensive ncomes {Metof Tax} {8+9) 2,838 {1 ,5752 2,088 1,360 2,481 485,650
f 4} Owners Equity 2,934 {1.675) 2,088 1,359 2480 45 648
H bj Non- Controfing interest 1 - . 1 1 2
; 14 fPaidp equity shara capitat (Face valus of 7, isach) 18,022 18,022 18,022 18,022 18,022 18,022
i
135 Othar Equity 1.20.49¢
§ 16, [Eamings per Share {Epg) R (Face valug of L4 10Fgach)
f a) Basic and ditag £pg before exira erdinary ftems 1.83 {087 118 0.78 1.38 8:1%
i3] and EPS after extry Ordinary items 1.83 {C.87) 1.18 875 1.38 541
j Notes:
f . After review by the Audig Commitiee, 1 above finangia) TeSUls wars EPproved by the Board of Diteators of thy Conipany ot theyr meating held on 101y MNovemper
'- 2020,
f 2 The Conseiidateq finansial resuits have been Peepared i ascordancs With the Campanies {ingian Accounting Siandsards) Rides 2015 {ind AS; prescribed under Secton
; 138of the Companies At 2013 a5 amended ang offsr fecognized |ecunting practices ang policies & tha sxtem poss
P8 The Consolidateg financial resuits 1or the guarter sngey 30t Septemper 2020 have bean Prepaced in accordanen with the recognition and Measuremeant PINCIDIES jaid
| devers in ing AS-34 “interim Financial Fepuiting”
4. The Company has.only she “perating segmentj e, ron & Steel Business' and operations are mainly, within Inda, Heroe, it is tha Only raportat ssgment under IND Ag
E 168 ‘Operating Segments’,
{6, The Company fias adopted e Tevaluation modal as PECIND AS. 16 for Plart & machingry and buiiding, as at 314 Mareh, 2020, ang accordingly the carying cost and
i uselul fife of thesps assets have been revalued Hough an ndependgent valugr, Due 1o fevalistion, the Company figs “harged intrementar depreciaton for the Gurarier &
| half vear anded Septamber 38, 2020 amouniting of Rs 743 and Rs 1278 feSpecively. The Gonsequential impact ofthe same has been aken i the finangim) o5ty
H
f?. The Com eviewed impact of delened tax ussei and 8s a matier of prudance the same has not been considerad in the Curenl quader and hal year snded ax
I on 30th Seplember, noon Howeverihe Company has practice. 0 recognize deferred tax assets #nd consequenta Mpact on the financisls &t year eng,
8

Sequend fo 1his, Gw&mmgn! of india
s R yearly mesults are not LOMparatie i
during the first quarkar

eI temparable.

0 s SWhich had impactad the business activities of the company in first quarar Acorditigly cumrent tuader & hat
Previous giarter & hglf Yearon account of restiictions in business activities c8used due fo Coyig.1g Randanmic

TheSgures of Previous periods haye been regrupes frearranpeq whetaver necessary I make iy

v
1 of thip Board of Birectors
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BN A
hS_U_WG IRON AND STEEL COMPANY LiMTED

C—. LY.

f ALANGE st — Amount ¥, in Lakn
_§ = Esﬂemksc’wﬂ's bw b STANDALONE CONSOLIDATED 1
P Halfyear | YVoar ended | Half year Year ended
J Particulars | ended Sep March 31, ended Sep | March 3,
H 30, 2020 2020 30,2020 2020
) UNAUDITED AUDITED UNAUDITED AUDITED
2
1.14,258 114,468 1.71.441 1,14,652
22037 20,880 24,317 23.259
1,450 1,450 1.028 1075
34 94 94 94
31831 347 1422 1.432
7,108 6,080 7,132 8114
145,130 1,46,280 1,45,434 1,486,627
48,899 Se277 48,859 56,277
18,009 21,189 19,000 21,189
§80 821 838 B4t
7,660 4676 7,660 4676
406 230 409 230
- 319 . 316
18,482 9082 16,454 §.954
92,836 93,474 $2.92¢ 93,263
237,960 2,39,454 2,383,363 2,358,650
EQUITY AND LIABILTIES
Shareholders fungs
(a) Share capitat 18,022 8,022 18,022 18,022
(b) Other equity 122,041 1,20,636 1.21.859 1,20,409
Total Sharshoidars: funds 1,480,063 1,385,658 1,39,881 1,38,521
Non controling interest & - 147 145
Non-current Lizbilities
(@) Financial hatilties
: (i} Borrowings 14,903 11,930 15,334 12,358
{ily Other Bnancia liabilifies 8,078 8,351 8078 8.351
{b) Frovisions 2348 27342 2,348 2.342
(0) Deferred tax ipiltios Nety 18,244 18,244 18,244 18,244
{d) Other non-siierent Sabitives 140 173 140 173
Total Nom-Current Liabilies 43,713 41,040 44,141 41,458
Current Liabitities
(8) Financial labities
{1} Borowings 12.468 14,348, 12468 14,345
(B Trade payabies
~Total Sulstanding dues of Micro Enterprises and Sma Enterprsg 1,183 1358 1,183 1,386
=~ Total Lulstanding dues of Creditors other tvan Mioro Enterprsss
and  Small Enterpriges 28,376 30103 26,4878 30,105
) Other financiat habitias 11,207 13,078 11,207 13.077
(b} Current tax Habibfiss {nety 834 . 937 -
(&) Other carrent Fabiies 2002 861 2003 881
Totat Current Liabilities 54,150 59,766 §4.494 38,758
TOTAL EQUITY AND LIABILITIES _2,37968 239,454 | 2,18.363 2,339,890




1

TR
SUNFLAG IRON AND STEEL COMPANY LItiITED

Cash flow statemont for the half Year ended Seotember 30, 2020

Zin Lakh
STANDALONE CONSOLIDATED
Half year alf year Half year alf year G
Particulars ended Sep 30, | e ggp 0o rnd L ended Sep 0, endod Sep 30, e
2020 2018 * 2020 2018 Gl
UNAUDITED | UnaupiTeED AUDITED UNAUDITED UNAUDITED | Aupimen
A, Cash flow from operating activities ;
Net Profit / {Loss) before extravrdinary items and tax 2,388 3,503 9,433 2,391 3505 9,438
Jitems that wilf not be redassified 10 profit orioss . - - . - -
Depraciation and amertisation aaze 2,008 4820 342z 2010 4821
{Profit) /loss on sale / write off of assats . " 2
Fingnte costs 1.867 2,045 4.268% 1,567 2,045 4263
interast income ” & ;
Atuarial Gain 7 {Loss) 140 N 140
Brovision for doubtful trade and other receivables, foans and 118 81 118 81 |
Operating profit / {loss) hefore working capital changas 7488 7.857 18,537 | 7.488 7580 18,544
Chonges in working conirak:
Adfustiments for lincregse) / decrense in cperating assets:
Inventories T.578 5813 {1.058} 7,578 5613 £1;080)
Trade receivables 2,041 2.95¢ 7,352 2,044 2,959 7,352
Short-term loans any advances 144 1,108 138 - 1110
Long-term loans and advanees 15 {324y {445 15 {344} {353}
Other atirtent assets (8500} 1.208 {3,785} {6.500) 1285 {3713}
Otfier non-current assets {1018 {3279 (2.814; {1.0718) £3.363; 2940
ﬁﬂpmtm peofit / {loss) after working capitol changes 2,260 8175 273 2,254 6,150 396
Adjustments for increuse / {decrease) in operating liobiiities:
Trade payables {3,811 {3,438 4,748 {3,319 (3,438} 4,748
Othter current fiabilivies 3224 857 51 322 858 51
Shortterm provisions - - . - . -
Other long-term fiabiiities (355 2.583 350 {353 2,583 3540
Long-ter provisions <] {82y 13 B {82} 14
Cash flow ?mm‘axtréﬂrdiaaw iterns
Net Adj. for increase £ f{decrease} in opersting Habiitieg {718} {270} 5,162 {714} {271y 5,183
Net incoma tax {paid] / refunds {983} 3043 (2,345} 1983} (300 {2,3453
et cash flow from £ fused in} operating activities (A) 8,086 13,158 21,627 8,085 13,139 24,787
B, Cash flow from investing activities
Copitst expenditure on fixed assets, Including capital advances {1,269} 8648 {14,175} {12703 Ea {14,208)
Fraceeds from sale of fives assets & . 4 . 5 ¥
Other fank deposits not considerad in Cask & Cash Equiviiness {let) {2984 523 957 {2,984 8§23 1047
Interestincome . %
Long-terea investments in;
~Joint ventures i s
Net cash flow from / {used in} investing activities {8} 4,253} (5,985} {13.217) (4,254} {5,991) (1 3,245}
Je. cash flow from financing activities
Proceeds from issue of equity sharag . . . e » "
Proceeds from fong-term Borrowings 943 H $.490 943 - 9,488
inflow/{Repayment) of fongterm borrowings (968) 3.845 - {868) 3673 -
Net {decreass)f inceense in working capital borrowings {1.881) {7,728 12,031} {1.881) {7.726) (120423
{Procesds from other short-term borrowings & "
Lﬁepaymgni of unsacured Defered Sales Tax Loan . = 4 2 " =
Finiance cost {1.250) 12,045} {3.838) {1,259) (2,045) {3.838)
Dividends paid - . 901} - . 18043
Tax oiv dividend . ” {185} . & (1853}
iiease Payments {579} - (585 579} {585
Cash flow from extraordinary items
Net cash flow (used in}f from financing activities [c) {3,744) 5:126) 8,050) (3,744) 15.008) 18,0852)]
Net increase / {decrease) in Cash and cash squivaients {A+B+0) 59 1,047 380 57 1,050 457
Cash and cash equivalents ot the beginning of the year &34 161 181 641 184 184
Effsct of excﬁarqgﬁ ditferenves on restatemeans of foreign ursengy - %
Cash and cash equivalents at the end of the year B30 1,268 521 BH8 254 541
Netes

The abovs cash flow sta

whasbeenp

2 Figures in brackeis deriote cask outfiows.

3 Previous periods'

figures have been regroupedireciassified, wharsevar czmqg?

i Ind “AS 7 spscified under secton 133 of the
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