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86" AGM — Chairman's Address

Ladies and Gentlemen,
| welcome you to the 86" Annual General Meeting of the Company.

The Accounts for the year under review together with the Director’s report has been
sent to you by mail, which | presume as read. The revenue for the year under review
was Rs.16889 lakh as against Rs. 10955 lakh of the preceding year and net profit
before tax for the year was Rs. 527 lakh as against a loss of Rs. 661 lakh of the

previous year.

All of you would be aware that the adverse market condition on account of Covid-19
pandemic continued till end of 2" quarter of the year under review and though the
situation progressively improved in subsequent quarters, but an unprecedented
disruption came by way of sharp increase of input costs and near total breakdown of
supply chain structure where the deliveries remained uncertain. | would also like to
add that this is not a phenomenon only for your company but is a global
phenomenon which affected almost all manufacturing industries across the globe.

| am therefore pleased to mention that despite of such unprecedented adverse
circumstances, your company was able to achieve a revenue growth of over 54%
and achieve a profit of Rs.527 lakh as against the loss of Rs.661 lakh of the previous
year. This has been possible because of the dedication, commitment and hard work

put in by my colleagues at all levels.

| am also happy to mention that the market in most sectors continues to be buoyant
and the supply chain situation is also improving substantially. In the recent months
we have also seen price of steel and related raw material to come down from the
abnormal spike seen in the latter part of last year and we sincerely hope that this
position would continue to help your company to grow further in the current and

future years.



Covid-19 pandemic has brought in new dimension to the operating systems across
the globe and most companies are adopting or extending the digital mode of
business operation. Your company has also taken all necessary steps to adapt to
the new systems and has extended the use of digital systems for their operation and
the company has also made major progress in introducing lean systems in the
organisation to bring the efficiency in line with the best in the industry.

Your company therefore has taken the decision to consolidate the business of their
current product range by improving their divisions through various linked systems

and also through introduction of HR development.

| would like to end by stating that we have crossed over a very difficult period
because of the trust shown by our clients, hard work of the employees and the
support of the shareholders and on account of this | truly believe that your company

has a strong future in the coming years.

THANK YOU!
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