LT FOODS

NURTURING GOODNESS

31.10.2022, Monday

BSE Limited

P J Towers,

Dalal Street,
Mumbai — 400001.

Scrip Code: 532783
DAAWAT

Dear Sir / Madam,

National Stock Exchange of India Limited
Exchange Plaza,

Bandra-Kurla Complex,

Bandra (E), Mumbai — 400051.

Scrip Symbol:

Outcome of Board Meeting held on 31% October, 2022

Commencement of Board meeting: 11.30 A.M.

Conclusion of Board meeting: 10.15 P.M.

Sub: Disclosure under Regulation 29 & Regulation 30 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“SEBI LODR

Regulations™)

Further to the prior intimation made on October 21, 2022 and further update on October 25, 2022 under
Regulation 29 of the SEBI LODR Regulations and pursuant to Regulation 30 read with Schedule III of the
SEBI LODR Regulations, we wish to inform you that the Board of Directors (“Board”) of LT Foods Limited
(“Company”) in its meeting held today i.e., October 31, 2022, has inter alia considered and approved the

following:

1. Approval of Unaudited Standalone & Consolidated Financial Results for the quarter and period

ended 30th September 2022. (Limited Review Report is attached herewith)

2. Declaration of Interim dividend of Re. 0.50 per share on equity shares of Re. 1/- each for the
financial year 2022-23. The Company has further fixed Friday, November 11, 2022 as the record
date to determine eligible shareholders entitled to receive the Interim Dividend. The Interim
dividend shall be paid/ dispatched within the period as stipulated in the Companies Act, 2013.
The Company shall be required to deduct tax at Source (TDS) at the time of making the payment

of interim dividend.

3. To discuss future strategic plans, inter-alia, potential raising of funds:

The matter was placed before the Board. The Board is still evaluating the proposal and have sought for

more informations from the management.



LT FOODS

NURTURING GOODNESS

Kindly take the same on record.
Thanking You,

Yours truly,
For LT Foods Limited

MONIKA peesers”
JAGGIA 2520
Monika Chawla Jaggia
Company Secretary & Compliance Officer

Membership No. F5150
4t Floor, MVL-Park, Sector-15, Gurugram-122001
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Independent Auditor’s Review Report

The Board of Directors
LT Foods Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of LT
Foods Limited (‘the Holding Company’), its subsidiaries, (the Holding Company and its subsidiaries
together referred to as the ‘Group’) and its share of the net profit/(loss) after tax and total
comprehensive income /loss of its associates and joint ventures for the quarter ended September
30, 2022 and the year to-date results for the period from April 01, 2022 to September 30, 2022
(‘the Statement’), being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘the Regulations’).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved
by the Holding Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 ‘Interim
Financial Reporting’ (‘Ind AS 34’), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other recognized accounting principles generally
accepted in India and in compliance with the Regulations. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’ issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4.  This Statement includes the results of the Holding Company and the following entities:

Sr. No Name of the Entity Relationship with the
Holding Company

1 LT Foods Limited Holding

2 Daawat Foods Limited Subsidiary

3 LT Overseas North America Inc. Subsidiary

4 LT Foods America Inc. Subsidiary

5 LT Food USA, LLC Subsidiary

6 Nature Bio Foods Inc. Subsidiary

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6831 1600
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www.mska.in
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7 Raghunath Agro Industries Private Limited Subsidiary
8 Nature Bio Foods Limited Subsidiary
9 Ecopure Specialties Limited Subsidiary
10 Nature Bio Foods B.V. Subsidiary
11 Sona Global Limited Subsidiary
12 LT Foods Middle East DMCC Subsidiary
13 LT Agri Services Private Limited Subsidiary
14 LT Foods International Limited Subsidiary
15 LT Foods Europe B.V. Subsidiary
16 Deva Singh Shyam Singh Private Limited Subsidiary
17 LT Foundation Subsidiary
18 Raghuvesh Warehousing Private Limited Associate
19 Raghuvesh Agri Foods Private Limited Associate
20 Raghuvesh Infrastructure Private Limited Associate
21 Daawat Kameda (India) Private Limited Joint Venture
22 Golden Star Trading, Inc Joint Venture

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of other auditors referred to in paragraph 7
below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down
in Ind AS 34, prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other recognized accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Regulations including the
manner in which it is to be disclosed, or that it contains any material misstatement.

6. We draw attention to the Note 3 to the Statement with reference to subsidiary, Daawat Foods
Limited, which has been reviewed by us, which describes the uncertainties related to the legal
outcome of ongoing litigation related to the recoverability of the insurance claim (asset)
amounting to Rs. 13,410.53 Lakhs as at September 30, 2022. The Insurance Agency repudiated the
insurance claim vide its order dated February 04, 2016 against which the Company had filed a civil
suit with District Court of Raisen, Bhopal, the outcome of which is pending.

Our conclusion is not modified in respect of the above matter.

7. We did not review the interim financial results of eight subsidiaries included in the Statement,
whose interim financial results reflects total assets of Rs. 90,019.67 Lakhs as at September 30,
2022 and total revenues of Rs. 33,785.52 Lakhs and Rs. 72,639.45 Lakhs, total net profit after tax
of Rs. 169.26 Lakhs and Rs. 538.65 Lakhs and total comprehensive income of Rs. 154.11 Lakhs and
Rs. 506.43 Lakhs, for the quarter ended September 30, 2022 and for the period from April 01,
2022 to September 30, 2022, respectively, and cash flows (net) of Rs. 565.48 Lakhs for the period

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6831 1600
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from April 01, 2022 to September 30, 2022, as considered in the Statement. The Statement also
includes the Group’s share of net profit after tax of Rs. 14.25 Lakhs and Rs. 28.51 Lakhs and total
comprehensive income of Rs. 14.25 Lakhs and Rs. 28.51 Lakhs for the quarter ended September
30, 2022 and for the period from April 01, 2022 to September 30, 2022, respectively, as considered
in the Statement, in respect of three associates, whose interim financial results have not been
reviewed by us. These financial results have been reviewed by other auditors whose reports have
been furnished to us by the Management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries and associates, is
based solely on the reports of the other auditors and the procedures performed by us as stated in
paragraph 3 above.

Further, the Statement also includes the Group’s share of net profit after tax of Rs. 169.60 Lakhs
and Rs. 169.60 Lakhs and total comprehensive income of Rs. 169.60 Lakhs and Rs. 169.60 Lakhs
for the quarter ended September 30, 2022 and for the period from April 01, 2022 to September
30, 2022, respectively, as considered in the Statement, in respect of a joint venture, which is
based on the interim financial information certified by the management. According to the
information and explanations given to us, this interim financial information is not material to the
Group.

Our conclusion on the Statement is not modified in respect of the above matters.

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration No.105047W

Digitally signed by RAHUL AGGARWAL
DN: c=IN, 0=PERSONAL, title=6675,

pseudonym=527ab67548144a92b951cb87
R A H U L 62426615,
2.5.4.20=3d8887a2b79fce4f309c9014feb5f 1
13fe662a5f0d905e6d1d977ea7c80f4407,
postalCode=122018, st=Haryana,
AGGARWAL S 2o
5f461fcf1a9be70388a40f716e1f62d53838d

5302, cn=RAHUL AGGARWAL
Date: 2022.10.3112:17:59 +05'30"

Rahul Aggarwal

Partner

Membership No.: 505676
UDIN: 22505676BBKYPU6417

Place: Gurugram
Date: October 31, 2022

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6831 1600
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LT FOODS LIMITED

mmmmmmmmmm&umnmcrmmnum-lmn
CIN : LY$S99DLISSOPLOAITS0

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND PERIOD ENDED SEPTEMBER 30, 2022

Notes
1

Place:

Guragram
Daste : Ocwober 31, 2022

The financial results have been prepared in accordance with Tndian A .
will be available on the website of BSE (w ot/a0d NSE (wws &

- under Section 133 of the Companies Act, 2013 23 amended (“the Act”) read with relevant rules wsued thercunder and other accounting principles generally accepted in India. The standalone and consolidated financial results of the Company.
) and on Company’s website (www:Itgroup.in).

d-AS)
\S)

mc«-v-,-dn-a-d-.(n'o-w')nmw-um«mn&.-ﬂmdmm...@Mmmw.wu.AMM'omwrNDMlol‘) which i in line with review of operating result by chuef opecating decion maker

; Group had recograed the
mGﬂuqb.lmhneo-uﬁMmmm)—m‘u!I),‘lns)uh-nlhdi)l.mm:l-n-mhmbkmdzbuofmmmlmmdbylhm.&!mmﬁvﬂ‘humﬂ'"hmm°’“s'h:7':'w:;::wmr;,?w*h~m
smumnce claam cecoversble (ssseq) amounting 10 T 17,810.88 lakhe in FY 2014-15, besed on management’s assessment of loss amount and positive outcome in the surveyors' reports then appointed by the Insurance Agency: Later on, the Insurance Agency repudiated the insurance f sinaey 4
wuﬁdnﬁ—dmwdhmhmd'ﬂipu&gOnhh--ol&vdnpnuu

nd\:uu'nch&qlhmrwp(ulupm(mhquemwupoﬂnd)madbylunyvnqpomgdbyulmmAmdmdl-—lphc-ﬂMmhh:d&thmwmh
Group had written off clewm amounting u!l.‘mM-wml&ltmmhuduw-mdﬁmdmmMWMﬁwhmlkplmmzb.h-wd&dhtnb&mﬂpodwvboﬂqhmh:mudngunhmphﬂyhmnpﬁ

ﬁhum“mwhmﬁ—hdwthJMumﬂ.w

. ' £ 1/- each, gummad pasd-up for the inancal year 2022-2023. The Company has further fixed Pricy,
Nun-hn-buw-“p——whmdsmﬂo(thmpu-iAa.ZD‘l).lhMolD-mothupnyanghddonOmbun,mundxh‘dImnbuduﬂnﬂm,m:hmouq-qlhmo

November 11, 2022 #5 the record date to determne eligible sharcholders entitled 1o receive the WmmwmumwmmmmmmmwA«.zoumou-wmnhmednm-.us«mmum-uor—h;un-ol—mm
hm-hhh—wlwmmnwmnmmd—-mlm

For and on the behalf of the Board of Dwrectors

Vigay Kumar
Chassman & Managing Director
DIN. 00012203
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Independent Auditor’s Review Report
The Board of Directors
LT Foods Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of LT Foods Limited
(‘the Company’) for the quarter ended September 30, 2022 and the year to-date results for the period from April
01, 2022 to September 30, 2022 (‘the Statement’) attached herewith, being submitted by the Company pursuant
to the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (‘the Regulations’).

2. This Statement, which is the responsibility of the Company’s Management and approved by the Company’s Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in Ind
AS 34 ‘Interim Financial Reporting’ (‘Ind AS 34’), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other recognized accounting principles generally accepted in India and
in compliance with the Regulations. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34 prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other recognized accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Regulations including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For M S K A & Associates
Chartered Accountants

ICAI Firm Registration No.105047W
RAHUL .
AGGARWAL% oz
Rahul Aggarwal

Partner

Membership No.: 505676
UDIN: 22505676BBKWWL6903
Place: Gurugram

Date: October 31, 20'22

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6831 1600
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www.mska.in
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LT FOODS LIMITED

mmmmmmmmmm&umnmcrmmnum-lmn
CIN : LY$S99DLISSOPLOAITS0

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND PERIOD ENDED SEPTEMBER 30, 2022

Notes
1

Place:

Guragram
Daste : Ocwober 31, 2022

The financial results have been prepared in accordance with Tndian A .
will be available on the website of BSE (w ot/a0d NSE (wws &

- under Section 133 of the Companies Act, 2013 23 amended (“the Act”) read with relevant rules wsued thercunder and other accounting principles generally accepted in India. The standalone and consolidated financial results of the Company.
) and on Company’s website (www:Itgroup.in).

d-AS)
\S)

mc«-v-,-dn-a-d-.(n'o-w')nmw-um«mn&.-ﬂmdmm...@Mmmw.wu.AMM'omwrNDMlol‘) which i in line with review of operating result by chuef opecating decion maker

; Group had recograed the
mGﬂuqb.lmhneo-uﬁMmmm)—m‘u!I),‘lns)uh-nlhdi)l.mm:l-n-mhmbkmdzbuofmmmlmmdbylhm.&!mmﬁvﬂ‘humﬂ'"hmm°’“s'h:7':'w:;::wmr;,?w*h~m
smumnce claam cecoversble (ssseq) amounting 10 T 17,810.88 lakhe in FY 2014-15, besed on management’s assessment of loss amount and positive outcome in the surveyors' reports then appointed by the Insurance Agency: Later on, the Insurance Agency repudiated the insurance f sinaey 4
wuﬁdnﬁ—dmwdhmhmd'ﬂipu&gOnhh--ol&vdnpnuu

nd\:uu'nch&qlhmrwp(ulupm(mhquemwupoﬂnd)madbylunyvnqpomgdbyulmmAmdmdl-—lphc-ﬂMmhh:d&thmwmh
Group had written off clewm amounting u!l.‘mM-wml&ltmmhuduw-mdﬁmdmmMWMﬁwhmlkplmmzb.h-wd&dhtnb&mﬂpodwvboﬂqhmh:mudngunhmphﬂyhmnpﬁ

ﬁhum“mwhmﬁ—hdwthJMumﬂ.w

. ' £ 1/- each, gummad pasd-up for the inancal year 2022-2023. The Company has further fixed Pricy,
Nun-hn-buw-“p——whmdsmﬂo(thmpu-iAa.ZD‘l).lhMolD-mothupnyanghddonOmbun,mundxh‘dImnbuduﬂnﬂm,m:hmouq-qlhmo

November 11, 2022 #5 the record date to determne eligible sharcholders entitled 1o receive the WmmwmumwmmmmmmmwA«.zoumou-wmnhmednm-.us«mmum-uor—h;un-ol—mm
hm-hhh—wlwmmnwmnmmd—-mlm

For and on the behalf of the Board of Dwrectors

Vigay Kumar
Chassman & Managing Director
DIN. 00012203
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