
May 27, 2024 

BSE Limited 
Corporate Relationship Department 
1st Floor, P.J. Towers, Dalal Street, 
Mumbai 400 001 

National Stock Exchange of India Limited 
Listing Department-Corporate Services 
Exchange Plaza, 5th Floor, Plot No. C/1 
Bandra Kurla Complex,  
Bandra East, Mumbai 400051 

Code No. 530367/ NRBBEARING 

Sub: Outcome of Board Meeting – May 27, 2024 

Dear Sir / Madam, 

Pursuant to the provisions of Regulation 30 (read with Part A of Schedule III) of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, we hereby inform you that the 

Board of Directors of the Company at its meeting held today, i.e., on Monday, May 27, 2024, 

inter-alia considered the following: 

1. Approved the Audited Financial Results (Standalone and Consolidated) of the Company, for

the quarter and year ended March 31, 2024, along with the Reports, as submitted by the

Statutory Auditors of the Company. A copy of the same is enclosed herewith, together with a

declaration duly signed by the Chief Financial Officer of the Company, stating that the

Reports are with unmodified opinion.

2. Approved the appointment of Mr. Jayavardhan Dhar Diwan (DIN: 01565319), as an

Additional Director on the Board of the Company in the category of Non-Executive and

Independent Director for a term up to 5 (five) consecutive years subject to the approval of

the Members by passing a special resolution at the next general meeting or within a time

period of 3 (three) months from the date of appointment, whichever is earlier. A brief

profile of Mr. Jayavardhan Dhar Diwan is set out in Annexure A.

Further, pursuant to the Circular dated June 20, 2018 - Enforcement of SEBI Orders 

regarding appointment of directors, based on the information available with us, it may be 



noted that Mr. Jayavardhan Dhar Diwan, is not debarred from holding the office of director 

by virtue of any SEBI order or any other such authority. 

3. Approved the appointment of Ms. Bapsy Dastur (DIN: 09623277) as an Additional Director

on the Board of the Company in the category of Non-Executive and Independent Director for

a term up to 5 (five) consecutive years subject to the approval of the Members by passing a

special resolution at the next general meeting or within a time period of 3 (three) months

from the date of appointment, whichever is earlier. A brief profile of Ms. Bapsy Dastur is set

out in Annexure A.

 Further, pursuant to the Circular dated June 20, 2018 - Enforcement of SEBI Orders 

regarding appointment of directors, based on the information available with us, it may be 

noted that Ms. Bapsy Dastur, is not debarred from holding the office of director by virtue of 

any SEBI order or any other such authority. 

The Board Meeting commenced at 5.15 p.m. and concluded at 8:00 p.m. 

We request you to kindly take the above on record. 

Thanking you, 

Sincerely, 

For NRB Bearings Limited 

Shruti Joshi 

Company Secretary 

Encl : as above 



 

Annexure – A 
Brief Profile of Mr. Jayavardhan Dhar Diwan and Ms. Bapsy Dastur 

 
Name of the 
Director 

Mr. Jayavardhan Dhar Diwan Ms. Bapsy Dastur 

Reason for 
change 

Appointment as a Non – Executive, 
Independent Director 

Appointment as a Non – Executive, 
Independent Director 

Date of 
appointment 
& term of 
appointment 

May 27, 2024 
 
The appointment as Non-Executive, 
Independent Director is for a term up 
to 5 (five) consecutive years subject to 
the approval of the Members by 
passing a special resolution at the next 
general meeting or within a time 
period of 3 (three) months from the 
date of appointment, whichever is 
earlier. 

May 27, 2024 
 
The appointment as Non-Executive, 
Independent Director is for a term up 
to 5 (five) consecutive years subject to 
the approval of the Members by 
passing a special resolution at the next 
general meeting or within a time 
period of 3 (three) months from the 
date of appointment, whichever is 
earlier. 

Brief profile Mr. Diwan holds a degree in BE 
(Metallurgy) from University of 
Roorkee. He started his career in 
Indian Aluminium post his 
Engineering degree. He moved to a 
career in finance in 1993 post his MBA 
from S P Jain Institute of Management 
and Research as a Senior Research 
Analyst covering India for W.I Carr in 
Bombay and New York.  
 
Mr. Diwan is currently Director of 
Odyssey India Advisory Private 
Limited, working on M&A transactions 
and structured deals. He has been a 
financial services professional for over 
30 years with experience in 
investment banking and asset 
management with leading global 
investment banks in India and US. 

Ms. Dastur is a qualified solicitor and 
holds a bachelor’s degree in commerce 
and economics and a bachelor’s degree 
in law. Additional qualifications 
include the Management Development 
Course at GE Crotonville, USA, 
Executive Leadership programs at the 
IMD, Lausanne. She is also Six Sigma 
qualified. 
 
Ms. Dastur is the General Counsel and 
Head of Corporate Risk, Compliance 
and Legal at VFS Global, the largest 
visa processing company globally. She 
holds directorships of Group 
companies, is a director of the Chiltern 
Court Association and is a member of 
the Trace International Board, a not for 
profit organization that works with 
over 300 companies globally to raise 
their anti-bribery compliance 
standards. 
 

Relationship 
with the 
other 
directors of 
the 
Company 

NA NA 
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