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Prime Minister Narendra 
Modi on Sunday laun -
ched the ‘Lifestyle for 

the Environment (LiFE) Mov -
ement’, a global initiative, and 
asserted its vision is to live a 
lifestyle that is in tune with our 
planet and does not harm it. 

Those who live such a life-
style are called “pro-planet 
people,” he said in a video 
address, and added that 
"Mission LiFE' borrows from 
the past, operates in the pres-
ent and focuses on the future. 

Giving the slogan of "one 
earth, many efforts", he said 
India is ready to lend its sup-
port to actions to make envi-
ronment better and improve 
global wellness. 

With the launch coinciding 
with World Environment Day, 
Modi said our planet's chal-
lenges are well-known, and the 
need of the hour is human-
centric, collective efforts and 
robust actions that further sus-
tainable development. 

He added: “Our commit-
ment to reach 40 per cent of 
installed electric capacity from 
non-fossil fuel-based sources 
has been achieved, nine years 
ahead of schedule. We have 

achieved 10 per cent ethanol 
blending in petrol, five months 
ahead of the November 2022 
target. This is a major accom-
plishment given that blending 
was hardly 1.5 per cent in 2013-
14 and 5 per cent in 2019-20.” 

Union Rural Development 
and Panchayati Raj Minister 
Giriraj Singh said the country 
has adopted a five-point 
agenda, which includes meet-
ing its 50 per cent of its energy 
demand every year, which is 
500 Gw, from renewable 
resources by 2030.  

CSE report 
Twenty-five glacial lakes and 
water bodies in India, China, 
and Nepal have recorded over 
40 per cent rise in water spread 
areas since 2009, posing a 
threat to five Indian states and 
two UTs, a new report stated. 
According to the report by the 
Centre for Science and 
Environment, over a third of 
India’s coastline saw some 
degree of erosion between 1990 
and 2018. West Bengal is the 
worst hit with over 60 per cent 
of its shoreline under erosion. 

PM’s environment pitch: 
‘one earth, many efforts’

Start-up 
leaders reap 
pre-IPO 
windfall 
Business Standard wrote to 
each of the 12 start-ups cov-
ered in this study but none 
chose to participate or respond 
in writing. 

The employees in these 
organisations were not as for-
tunate, as they could only 
earn, at an average, 21.4 per 
cent more in the year of filing 
the RHP, compared to an 
increase of 8.8 per cent a year 
earlier. 

A larger sample of 93 com-
panies that filed their RHPs 
during this period shows KMP 
remuneration rose 39.2 per 
cent while employee compen-
sation increased 10.9 per cent. 

KMP remuneration 
includes short- and long-term 
benefits and stock options, but 
excludes other benefits such 
as rent. Compensation figures 
are annualised in some cases, 
especially when a start-up 
filed the RHP in the middle of 
the financial year. Employee 
benefit expenses include sal-
aries, wages, bonuses, gratuity 
and leave encashment. In 
some cases, they also include 
KMP salaries. 

In spite of the generous 
average increase in KMP 
remuneration at the 12 start-
ups, not all of them conform 

to the trend. For instance, 
salaries of the top executives 
at Nazara dipped 19.3 per 
cent while overall employee 
compensation rose 37.2 per 
cent in the year the company 

filed the RHP. 
FSN E-commerce 

Ventures, which owns brand 
Nykaa, saw KMP remuner-
ation decline 23.6 per cent in 
the year of filing, whereas 
employee benefits increased 
24.8 per cent. However, in the 
case of Nykaa, KMP compen-
sation had risen 169 per cent 
the year before, while 
employee salaries had jumped 
45 per cent. 

 

GST... 

An inverted duty structure 
arises when the GST rate for 
raw material is higher than 
that for the finished product, 
resulting in the accumulation 
of input tax credit (ITC) which 
affects the cash flow of com-
panies. 

“The inverted tax structure 
under GST needs to be cor-
rected as it is causing cash 
flow issues for manufacturers, 
even as quite a few inversions 
have already been corrected. 
The GoM is expected to come 
out with a roadmap on the 

said issues,” said the official 
cited above. 

Regarding the inverted 
duty structure, the panel may 
review rate rejig in textiles that 
had been deferred by the gov-
ernment. In December last 
year, the Council deferred a 
rate hike from 5 per cent to 12 
per cent on several items in 
the textile and apparel sector, 
including woven fabrics of 
cotton, silk and wool, coir 
mats, apparel, and clothing 
accessories of sale value up to 
~1,000, which was to take 
effect from January 1. 

 The panel was also to look 
at addressing inverted duty 
structure in electric vehicles 
and fertilisers but this may not 
be taken up this time as the 
EV industry is yet to mature 
and commodity prices are fac-
ing too many fluctuations, the 
sources said. 

The Council had earlier 
addressed the issue of duty 
inversions in several items, 
including footwear and 
mobile. 

In a number of cases, the 
accumulated input tax credit 
is not refundable, such as for 
capital goods and input serv-
ices, if the rate structure is 
inverted. This has led to sig-
nificant refund blockage. 

According to experts, it is 
prudent to correct duty inver-
sions and remove the exemp-
tion on certain items. 

“Some industries are 
severely affected by inverted 
duty structure, textiles being 
a case in point. Three-fourths 
of the domestically produced 
textile items are sold in the 
domestic market. India’s com-
petitiveness in the global tex-
tiles market, where synthetic 
textile products have a much 
larger share than cotton-based 
products, has been impacted 
owing to the inverted tax sys-
tem," said Rakesh Nangia, 
chairman, Nangia Anderson 
India. 

The panel was assigned the 
task of reviewing the entire 
GST rate structure and the 
issues concerning the textiles 
value chain, too, and submit-
ting its report, according to 
Nangia. 

“Inverted duty has created 
distortions in GST which is a 
deviation from the basic struc-
ture of a value-added taxation 
system. Taxpayers are 
plagued with working capital 
blockage as crucial resources 
remain blocked in the form of 
ITC,” said Bipin Sapra, part-
ner, EY. 

While the GST law grants 
the refund of such unutilised 
ITC on account of inverted 
duty, there are certain other 
complications, especially the 
quantum of the refunds, basis 
the formula prescribed.  

In view of such issues, 
refunds under the inverted 
duty structure have been a 
major cause of concern to the 
taxpayers, Sapra said. 

There are 149 categories of 
goods and 87 services that are 
exempt from GST. 
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MOST START-UP SHARES TRADING  
AT A PREMIUM  

KEY PERSONNEL MADE MORE MONEY IN THE 
YEAR OF RHP FILING (% change YoY) 

% change between issue price and previous close  
IndiaMart                                                 363.3  
Affle                                                             36.3  
Route Mobile                                            300.6  
Easy Trip (Ease My Trip)                             104.5  
Nazara Technologies                                  11.2  
Zomato                                                        -5.1  
CarTrade                                                    -62.1  
One97 (Paytm)                                         -71.0  
FSN E-Commerce Ventures (Nykaa)            29.6  
PB Fintech (Policybazaar/Paisabazaar)    -32.8  
CE Infosystems                                            26.3  
Delhivery                                                    10.0 
Closing price for June 3  

                                                                         Year of          Year before the 
                                                              filing                         filing 
IndiaMart                                                            27.1                    -10.4 
Affle                                                                     41.8                      51.8 
Route Mobile                                                      20.0                      34.8 
Easy Trip (Ease My Trip)                                       -2.7                      36.5 
Nazara Technologies                                        -19.3                    -29.1 
Zomato                                                             404.2                      40.5 
CarTrade                                                              36.7                      10.0 
One97 (PayTM)                                                   50.0                      82.2 
FSN E-Commerce Ventures (Nykaa)                -23.6                    168.9 
PB Fintech (Policybazaar/Paisabazaar)          182.9                    439.3 
CE Infosystems                                                  120.4                    -23.9 
Delhivery                                                          540.9                      42.7 
RHP: Red-herring prospectus. Year of filing data in certain cases has been annualised data; 
KMP remuneration does not include rent; includes short- and long-term benefits and 
ESOPs wherever applicable 

Jharkhand has 
potential for 
climate-resilient 
future: Experts
Addressing the potential 
effects of climate change, a 
conference on Saturday 
highlighted the need to focus 
on climate change adapt ation 
and mitigation strat egies for 
states like Jhar khand, to 
include them in the national 
policy discourse. 

The conference, “Building 
a Climate Resilient Jhark -
hand”, was organised by ASAR 
and Policy & Develo pment 
Advisory Group in Ranchi. 
Jharkhand has the potential 
to show that even small can 
be big when it comes to 
building climate resilience, 
said Vinuta Gopal, CEO, ASAR, 
while inaugurating the 
conference. The conference 
brought together key stake -
holders from the government, 
academia, and civil society to 
deliberate upon three 
overarching themes.  “The 
need is to leverage local 
knowledge brought to light 
through knowledge co-
creation from work on and 
interaction at the ground 
level. This will help build 
research that supports 
implementation of a climate 
change resilient Jharkhand,” 
said Anjal Prakash, research 
director, Bharti Institute of 
Public Policy.  BS REPORTER

“OUR COMMITMENT TO REACH 40% OF INSTALLED 
ELECTRIC CAPACITY FROM NON-FOSSIL FUEL-BASED 
SOURCES HAS BEEN ACHIEVED, NINE YEARS AHEAD OF 
SCHEDULE. WE HAVE ACHIEVED 10% ETHANOL 
BLENDING IN PETROL, FIVE MONTHS AHEAD OF THE 
NOVEMBER TARGET” 
Narendra Modi,  Prime Minister 

CSE's report on 
India: Rising 
water spread, 
coastal erosion


