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February 14, 2020

Bombay Steak Exchange Limited Natiohafi Stack Exchange 0‘? indie Lid“

Fioor 25, Phiroze Jeejeebhoy Tcwers Exchange Plaza,

Dalal Street Plot ho. CM, (3 Biock, Behdra « Kurie

Mumbai ~= 400001 Compiex, Iandra (E), Mumbai ~ 400 05’?

Dear Madamlgih

Sub: Gutcome of the Meeting of ihe Board 0% @Erectore 0f the Company held eh February

14! 2020

This is ‘fte inferm you that the Board of Iirectore at its meeting hexd on even date has appreved
the Uhaudited Standalone ahd Consoiidated Financiai Resuits of the Company for the quarter
and nine months’ period ended December 31, 2019. Eh compliance with the provisions of
Reguiation 33 and other appiicebie provisions 0f SEB§ (Listing Obligations and Disclosure
Requirements) Regulation, 2015 (“Listing Regulations”), pkease find encloeed herewith the
aforesaid Financial Results, aiohg with the Limited Review Reports of the Sia‘tumw Auditors
thereon.

The other item 0? business appmved hy the Board of Directore at their Meeting heici ihie day;
ihteF—aiie, iheiuded the fotiewinge

i) The Beard approved the appoémmeht 0‘? Mr. Niietpai Roy, (DEN: 00087298} 33 an
Addihone! NomExecutive indepehdent Director on the Board 0"? ihe Company, the deieiée
required under Reguiaiieh 30 0f the 85.28% (LODR) Reguéatione, 2035 refie’iihg E0 ihe
appeihimehi of Mr. Niiotpaf Rey ere encfioeed as Annexure-‘E.

1%) The Board approved the appointment 0? Me Kaeturi Reychowdhury (DEN: 065049? “7) 83
ah Additionai NonExecutive findepehdeht {Direcier en the Board; of the Company: ihe
deieiie required under Reguiaiim 30 0f the SE8! (LODR) Regulatiehe, 2015 feiafihg m
the appointment hf Me: Keeiuri Reychowdhury are ehcioeed ee Annexurez

Thanking You,

Yours Faithfuilyy

FOfMCNaHy Bharafi Ehgéheehhg Cempahy Lfimhed
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Ahnexwefi

Profiie 01 Wis: Niieipefi Rey (EN: 000817298}

 
Name Nilotpal Roy

 
ate 01 Bfirth January 14, 1948
 
Designatieh Additional Non—Executive Endepehdent Director
 
Present ReeidenfiaE Adereee 18/1, Lela Lajpat Rai Road, A - Zone, Durgapur,

PINE713204, West Bengafi, indie

 
Qwehficetieh B. Tech — Chem Engg = NH", Durgapur

M. Tech =- Chem Engg - N11”, Durgapur

 
ExperfieheeIExpemfiee

.areae
1h funeiéehefi He has more than four decades of experiehce in

Engineering, Management, and Leadership. He had
heid presiigioue positiene such as Managing
Direcior of SAEL, 11800 S1eel Plant; CEO/ED (Plant
Head) / MD of Adhunik Metaiiks, Mackeil ispet end
Fergénge Lid, and Meme“: ispa‘i & Energy.

 Sherehefid‘éhg 1n the Sempehy Nié

 
Qeie 01 eppefihimehfi February 14, 2020

 
Reéeheh with exéehhg déyeetere

 

 Net related 10 any Director 0h 1he Beard 01 the

Cempehy
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AnnexureQ

?mfhe e1 1111s“ Keeturi Reychewdhury (1110; 0059401?)

 

 

 

Name Kasturi Roychowdhury

Date 01 Birth December 05, 1963

Ieeighe‘tien Additional Non=Executive Endepehdeht Director

 Present ResidehheE Address 3 No. Orient Raw, Circus Avenue SQ,

Circus Avenue, Koikate _, 700017,

West Bengal, India

 _ Qhehfieaheh DEF, 1013A! — Hyderabad

PGDM, 1101 w Ahmedabad
BE. (Eiechicai) ~ Jadavpur Uhévereity

 ExherieheelExhemee
ereee

1h 10he110he1 She has more than two decades of experience 111
Engineering and Management Ceneuatehcy,

Strategic Piahhing, Organisatioh Develepmeht,
Leaderehép 0 MehvahOh, etc.

 Sheiehefidéhg 01 the Cemhehy Nil

 Qeie 01 apheihfimem February 14, 2020

 Refiefieh wéth exfiehhg hireefiea’e  N01 re1a1e<11e eh}: D%reeites‘ eh the Beard of the
Campehy
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independent Auditere’ Review Rehert en the Unaudited Stendaiene Ftnane'at

Reeuite 101‘ the quartet and nine menthe ended 31“ December; 2019

Review Repeat he

The Beard ef Directet‘e

MCNALLY BHARA? ENGENEERENG CQMPAN‘! LEMK‘FEB

KGLKATA

1., We have reviewed the accompanying Statement of Unaudited Standaione Financiai

Resuits at 01001011? 01110001“ ENGINEERING COMPANY LEMITED (“the

Company") for the quarter and nine months ended 31St December, 2019 (“the

Statement”). This Statement is the responsibility of the Company’s Management and

has been appreved by the Board of Directors: Our respehsihiiity is to issue a report

on the Statement based on our review.

2. We conducted our review at the Statement in accordance with the Standard on

Review Engagements (SRE) 2410 “Review Of Interim Financial Informatien

Performed by the independent Auditor of the Entity”, issued by the institute of

Chartered Accountants of India. This Standard requires that we plan and perform the

review to Obtain mederate aeeurence as to whether the Statement is free at materiat

misstatement“ A review is iimited primarity te inquiries of the Company personnei

and anaiyticai procedures applied to tinanciai data and thus provides iess assurance

than an audit. We have net performed an audit and accordthgiy‘, we de not express

an audit epihieh.

Beets 1hr hewet‘ee Ceheltteteh11
3

Due 1:0 hehnprevision of interest expense at Rs. 21,744.40 Lakhs fer the nine monthe

ended 315t December, 2019 (inciudmg Rs: 2,206.42 Lakhs fer the quarter ended

31“ December; 2019) en bank horrewihgs end Ehter—cerperate bermwihgs as

referred in Nate 3 0f the Statement, Finance Costs; iiabiiity cm account 0? interest

and tote! comprehensive tees for the nine months ended 315t December, 201.9 are

understated to that extent In additien to this, interest of Rs“ 9,216.88 Lakhs 0h

inter—COrporate borrowings was aise not recognised En the Statement of Profit: and

Loss fer the financiai year ended 315t March, 2019

41-. Based on our review conducted ae stated in Paragraph 2 above, and 101' reasehe

stated in Paragraph 3, the Statement 0? Unaudited Etandamhe Fihahdet Results has

not been prepared in accordance with the appticabie Endian Accounting Standards

and other recognised accounting practices and policies and has not discieeed the

information required to be disclosed in terms 03‘ Regutatieh 33 of the SE01 (Listing

thigatiehe end Disciesure Requirements) Reguiatiohs, 2015, as amended,

 



52 Emphasis e‘t Mattere

(1) Material uncertainty related 1:0 Going Concern

We draw attention to Note 4 to the Statement that the Company has incurred

het toss of Rs“ 22,347.16 Lakhs during the nine menths ended

3151: December, 2019 and has been unabie to meet its finahcéai

commitments/covehahts t0 lenders and various other stakeholders. The

Company’s management is currently in discussion With the ienders for“

carrying out a debt restructuring proposai, These events and conditions

indicate a materiai uncertainty which may cast a significant doubt on the

Company’s ability to continue as a going concern, and therefore it may be

unable to reaiise its assets and discharge its Eiabiiities in the normat course of

business. The ability of the Company to continue as a going concern is soEeEy

depehdent en the acceptance of the debt restructuring propose}. Accordingly,

this Statement has been prepared am going concern basis based on the

management assessment at the successfui outcome 01 the restructuring

proposal,

(it) Recognition of Deferred Tax Assets

We draw attention the Nete 5 Of the Statement, the Company had

recognised deferred tax assets at Rs. 51,706,011 Lakhs upte 315t Match,

2010 expectihg adequate future taxahie profits against Which the deferred

tax assete can he reaiisedl Hewevet‘, the Company has net recognised any

deferred tax assets for the nine menths ended 31st December, 2010 Oh

prudent basis:

1301‘ cehciusieh ie not medified 1h reepect 01‘ the eheve matters.

Fer 11!; SENQHE & A$$Q€EATE§

Chartered Ametmtent‘e
13111611 Regis’thetéeh hie“: 31111017E

/ /
/ // // F

/,,// Y/// ‘ ‘7'

fly //{?:/..r{?"""fl\'\j"k rt,- .-

2, i / /1Av t/
/

11111111; emehh
Partner

Memhet‘ehéh Ne“ 000051
UBEhfi: 20QSQQEEAAAAET253?

 

héeee: Keikata
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Statement of unaudited Standaione Financiaf Reeuits fer the quarter and nine months ended 31 December, 2019

  *, Koikata 700 001

(Rs. in Lainhs, UREGSS otherwise stated)

 Three months ent’ed
 

 

 

 

 
 

      

  

Nine men hs ended Wear ended

Fart'cuia .— 31 Seceiwbe? 30 September 33. December 33 December 3? December 31 March
a z . r.» 2313 201a 2915; 2519: 2618 2015}

(Unaudited) (Uneamsted) {Unaudited} {Unaudited} {tinmsditcd‘t (auditecflwr
1 Revehue from eheratmns

(a) Ni Qaies/ Income. from operations 12f 10.84 15,290.05 27.03000 45,813,235 1 02.0.53 1,551,585.20,

(D) Oiiiei (Jileratma income 32.08 90.84 64.41 200.12 120.65 251.48
Totai income from eseraiicns 12,748.92 15,381.48 27,160.01 40,820.05 1,331,147.18 151,836.68

2 Other income 449.13 1,215.16 3,289.74 5,132.36 21,383.16 24,573.53

3 T0“?! ianJmE11'i—Z} 13,198.05 16,596.65 30,390.15 51,152.03. 153,930.34 1.7641021

4 Expenses

(a) Cost of materiais consumed 4,219.44 5,477.88 27,816.69 17,377.56 99 135.50 110,560.88
(b) Outsourcina exaenses to job workers; 3,153.47 8,404.69 9,216.49 17,448.82 29 846.96 41,200.00
(C) Empiovee benefits expense 1,247.85 2,060.08 2,418.89 5,372.68 7,296.73 9,657.21

(Ci) Finance costs 719,86 1,214.57 6,987.80 4,488.48 29 125.24 36,704.17
(e) Depreciation and amortization exnense 307.05 235.77 250.80 783.50 815.09 1,058.57
(f) Other EXDenSes 19,208.59 3.24072 3,029.43 28,028.53 17 076.25 23,829.18

Total! exuenses 28,356.26 20,633.72 49,720.10 “193,499.57 133,295.77 2,231,013.07

5 Profit/(Loss) before tax (3—13) 115,158.21} (4,037.0?) {19,329.95} (22,347.16) (29,355.43) {46,599.86}

6 Tax expenses:

Deferred tax 7 — — - — —

7 Profit/(Loss) for the beriad/vear (5-6) {1.5.1.5821} (4,037.07) (19,329.95) (22,347.16) (29,365.433 (46,599.86)

8 0ther wmm‘ehensive income
(a) Items that wiil not be reclassified to profit or (26.33) (26.33) (25.27) (78.99) (75.80) (10532)
loss

Tomi ether comprehensive income (net of {26.33) (26.33) (25.2?) (78.99) (75.80) (105.32)
income tax}

9 Totai comprehensive incame fer the (15,184.5s3) (4,063,610) (19,355.22) {22,426.15} (29,441.23) (46305.19)
nericd/vear (7+8)

16 Paid up equity Share cafiitai { Face value 0? 21,152.00 21,157.00 317,215.18 21,152.00 17,215.18 12,235.18

the share R510 each)

‘1: Reserves exciudine reuaiuatien reserve — - — — 31,948.52

12 Earnings per Share (of Rs. 30/» each) (not
annuaiisem: . -

Basic (866) (1.92) (9.11) (10.583 (13.85) (2.1.97)
Diluted (8.66) (1.92‘. (9.11) (10.58} (13.85) (21.97) 
 £21159 refer accomnanvine notes to the financiai resulte.

Meee: Koikata
bate :14432—2020
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McNale Bhatat Engineering Company Limited

Notes to the Statement at Unaudited Staneatene Financial Results fer the quartet and ntne

menths ended 31“ December, 2019

l. The above results have been reviewed and recommended by the Audit Committee at its

meeting held on 13th February, 2020 and approved by the Board of Directors at its meeting

held on 14th February, 2020.

2. The Company is primarily engaged in the business of construction and hence no separate

disclosure has been made for segment reporting as per ind AS lOS—Operating Segments.

3. Majority of the lender banks have stopped charging interest on debts, since the dues from

the Company have been categorized as Non Performing Asset.The amount of interest

expenses not recognised on bank borrowings and lnter~C0rborate Borrowings has been

estimated at Rs. 21,744.40 Lakhs (including Rs. 7,206.42 Lakhs fer the quarter ended 3’51St

December, 2019) for the nine months ended 31St December 2019. in addition to the above,

intereet of Rs. 9,216.88 lakhs on inter—cerporate bormwings was also not recognised in the

statement of profit and loss for the financial year ended 315t March, 2019.

4. The Company’s financial performance has been adversely affected due to downturn of the

infrastructure and core sector, working capital constraints and external factors beyond the

company’s central and the Company has not been able to meet its financial commétments

/covehants to lenders and various other stakeholders. During the quarter ended 31St

December, 2019, the Company has received binding Term Sheet TOE“ énfusion of fresh funds

fer debt restmetuting which ‘is under consideration by the Lenders 0f the Cembamg and the

necessary processes have been initiated fer debt restructuring, Based en the aforesaid

positive developments, the Management of the company is hopeful that with the subpett ef

investors and the lenders and approvat of the testructunhg proposal, the Company expects

t0 generate sufficient bash flows through pmfitable operatiens te discharge its financial

ebligatien. Accordingly, the Board 0:“ flitebtors have decided to btepare the financial results

to?“ the quartet and nine months ended? 31St December, 2019 on a geing eenberh basis.

5. The cempany has recognised Deferred Tax Assets ameunting t0 Rs 51,706.60 11th 31.“

March, 2019.. The Company believes that based on the infusion bf fresh tends thmugh

Envesters coming t0 the Company and the tenders suppm‘t en the Resolution Plan, thete wfill

be adequate future taxable pmfits available against whieh the Deferred Tax Assets can be

utilised. Hewevet the Qembeny has met tecognised any further Deferred Tax Assets fer the

nine menths ended 31“ December, 2019 taking a conservative approach.

  



6. The management has reviewed trade receivables and claims recoverabie against bank

guarantees invoked by certain parties and have initiated legal and other recoverable

measures. Accordingly, provision of Rs. 15,154.16 lakhs against trade receivables and

Rs. 2,805.57 lakhs against claims recoverable during the quarter ended 31St December, 2019

has been made and included under Other Expenses. The company is hopeful to recover the

balance amount of Rs. 18,620.92 iakhs flying in the ciaim receivable account and

further provision, if necessary, shall be made at the end at the current financial year.

7. During the period ended 31“ December, 2019, application money received during earlier

financial year on 40,00,000 shares warrants amounting to Rs. 620.00 lakhs has been

forfeited as the balance subscription amount was not tecetved within the prescribed date.

The said amount has been transferred to the Other Equity.

8. The Company has adopted Ind AS 116 ”Leases”, effective annual reporting period beginning

3;.“ Aptil,2019 and applied the standard to its leases retrospectively with the cumulative

effect of initially applying the standard recognised on the date of initial applicattcmtt‘St April,

2019).The effect of this adoption did not have any significant impact to the financial resuit at

the company.The new Standard is effective tram accounting periods beginning on er after

t“ AprEl, 2019.The Company has adopted the standard using the modified retrospective

approach.

0. Pi'ojeet business. it subject t0 quarter variations and one quarter’s performance En ieelatten

does bet necessarily indicate full yeet’s performance.

10. Figures fat the etevtees euatters/eerieds have been tegmeeed/rearrahggeaetttrevet
. é," tharév \

eenszdeted necessary. A” .   

   € f,

s Smgh
\Ehi',“", ”a ‘

Managinghireetet

Ptaee: Koékata

Bate: 145” February, 2020

m

Dthh 00789524
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fiutehdta Mehen Ghesh Sareni

Keikete —- 200 002.

independent Auditere’ Review Repert en the Unaudited Censetidated Financial

Reeults tor the quarter and nine menthe endee 315t Eeeembet, 2010

Review Repeat te

The Beard et bireetete

MCNALM’ BHARAT ENGINEERENG CQMPANY LZMTTEB

KQLKATA

t. We have reviewed the accompanying Statement of Unaudited Consolidated Financial

Results Of MCNALLY BHARAT ENGINEERING COMPANY LZMETED (“the Parent

Company") and its subsidiaries (the Parent and its subsidiaries together referred to

as “the Group”) for the quarter and nine months ended Btst December, 2019 (“the

Statement”). This Statement is the responsibility of the Parent Company’s

Management and has been approved by the Parent Company’s Beard of Directors).

Our respensibility is to issue a report on the Statement based on cut review.

2. We conducted our review of the Statement in accordance with the Standard on

Review Engagements (SRE) 2410 “Review of interim Financial Information

Performed by the Independent Auditor of the Entity”, issued by the institute of

Chartered Accountants of indie. This Standard requires that we plan and perferm the

review te obtain moderate assurance as to whether the Statement is free of materiei

misstatement. A review is Eimited primariiy to inquiries of the Company personnei

end anaiytical procedures appiied to tinanciai data and thus provides less assurance

than an audit. We have net performed an audit and accordingly, we be not express

an audit; opinion.

We aise performed procedures in accordance with the circular issued by the SEEK

under Regulation 33(8); at the SE51 {Listing Obligations and Diselesure

Requirements) Reguiatiens, 2015, as amended, to the extent eppiieebie.

3. geeie tee Advetee Ceheieeteh

Due te nenmprevisien of interest expense 0‘? Rs. 24,105.40 Lakhs (including Rs.

8,118.42 Lekhs fer the quarter ended 31$ December, 2019) fer the nine menthe

ended 31“ December, 2019 on bank. borrowings and inter—cerporate borrowings by

the Parent Company and one at its subsidiary company, McNally Sayeji Engineering

Limited as referred in Nate 3 of the Statement, Finance Costs, liability en account at

interest and tetai comprehensive toss fer the nine months ended 32.“ December,

2019 are understated tie that extent. Tn additien t0 this, interest 0? Rs. 9,216.88

Lakhs eh inter—eerperate borrowings was also net recegnised in the Statement 01‘

Prefit and Lese et the Parent Company tear the tinaneiei year ended 3L3.St Mareh‘, 2019.

 



4, Based on our review conducted as stated in Paragraph 2 above, and for reasons

stated in Paragraph 3 above, the Statement of Unaudited Consoiidated Financial

Results has not been prepared in accordance with the appiicabie Indian Accounting

Standards and other recognised accounting practices and policies and has not

disciosed the information required to be disclosed in terms of Reguiatien 33 0f the

SEBI (Listing Obiigations and Disclosure Requirements) Regulations, 2015, as

amendeds

5, Emphasis gt Mettere

(i) Materiai uncertainty related to Going Concern

We draw attentien t0 hate 4 9f the Statement, the Group has incurred net

ioss of Rs: 22,456.17 Lakhs during the nine months ended 315*: December,

2019 and the Parent Company and me of its subsidiary company, McNaliy

Sayaji Engineering Limited were unable to meet its financiai

commitmehtS/cevenants t0 lenders and various other stakehoiders. The

Patent Company’s management and the subsidiery’s management is currently

in discussion with the Benders for carrying out a debt restructuring proposal.

These events and conditions indicate a materiai uncertainty which may cast a

significant doubt on the Group’s ability to continue as a going concern, and

therefore it may be unabie to realise its assets and discharge its Eéabilities in

the hormei course of business; The ability of the Group t0 continue as a going

concern is solely dependent on the acceptance 9'? the debt restructuring

prepoeaé, Accordihgiy, this Statement has been prepared an going tencem

basis based on the management assessment of the succeesfui eutceme 0f the

restructuring propesai,

Recognitieh 0f Deferred Tax Assets;

We draw attehtien t0 Nate S at the Statement! the Gteup had t‘eeeghised

deterred tax assets at Rs, S7,§4G.49 Lethe upte 315’C Match, 2®19

expecting adequate future taxebfie emfits against which the deferred tax

assets can he teei‘ésed. However, the Gteue has not recoghieed any deterred

tax assets for the nine months ended 3131i December! 2019

Our" cehclueieh ie net medified in respect of the eheve mettete.
ft

 



6. The Statement includes the results of the foiiowing entities:

Wholly owned Subsidiary of the Parent Company
- McNaHy Bharat Equipments Limited

~ MBE Mineral Technoiogies Pte Limited

— MBE Minerals Zambia Limited

Subsidiary Company of the Parent Company

- McNaiiy Sayaji Engineering Limited

Step—down subsidiary of the Parent Company

— MBE Minerai & Coat Technology India Private Limited (whoiiy ewned Subsidiary of

McNaHy Sayaji Engineering Limited)

7, We reviewed the consolidated financial resuits of One Subsidiary whese financial

resuits reflect tota! revenue 0f Rs. 14,393 Lakhe and totai comprehensive floss 0t

R5,, 198 takhs es eehsidered in the Statement fer the nine mehths ended Blet

December, 2019.,

We did not review the F&nanciat informatiOh/resuits at two foreign subsidiaries and

One Indian subsidiary whose Financiai information/resuits have not been reviewed

by their auditors? and whose financiai information reflect total revenue of Rs. Ni! and

tetai comprehensive iess of Rs. 2.23 Lakhs as cehsidered in the Statement for the

nine months ended 315t December, 2019: These Financiai informatEOh/results are

certified by the management" The tesuits 0f the Joint Venture of the Parent Company

Le. EMC MBE Contracting Company LLC have not been conseiidatedu According te the

information and expianetions gtveh to us by the Company‘s Management, these

Fihahtéaé intermatmhjresuits are hot materiei to the group.

Get tehdusieh £5 net medified m respect Of the abeve matteten

Fer Va etheet 8t AE§QQTATE$
Chartered Acceuhtehte

Fétth Regtettetteh New: $11,91TE
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MCNALLY BHARAY ENGINEERENG COMPANY LIMITED

CIN: L4SZOZ‘NBIL‘361PLC025181

Reqa‘. Office: 4 MANGOE LANE, Kolkata 700 001

Webtwww.mcnallybharat.com, Emaii §d: mheca!@mbecl.co.in, Phone [20: (033) 6628-1111

Statement of Unaudited Consoiidated Financier) Results for the quarter and. nine months ended 3151' December, 2019

 
(R5. in Lakhs. unless otherwise stated)

 

 

 

 

 
 

  

 

 

    

 

  

Quarter Ended Nine Months Ended __ Year Ended
Particulars 31/12/2013 30/09/2019 31/12/2018 31/12/2019 31/12/2018 31/03/2019

(Unaudfited) (Unaudited) ”(Unaudited) (Unaudited) (Unaudited) (Aufiited)
1 Revenue from operations 16,433.75 20,672, 51.41/55 5%} 2" 03 1,117,438.75 1,741,141.35.

2 Other Income 571.11 1,283.16 3,842.29 5,6 36 13,043.80 15,808 58

3 Total income (1+2) 16,994.86 21,956.05 35,339.84 64,967.30 1.6048255 139,949.92

1% Exeenses

(a) C05). o(materials consumed 5,863.25 8,061.14 29,737.55 23,968.36 103,878.79 1.18.24
()3) Purchases o.‘ S(OthU‘r trade - ~ A 7 1,411.00 244% .36
(c )Changes m Inventories of workinAprogress and (239.00) 585.76 237.76 325.00 761.91 1,182 1

finished goods

(0) Outsourcma exaenses 1010‘s workers 3,066.51 8,273.74 9,216.49 17,128.68 29,846.96 41,200.06
(e) Employee benefits exDense 2,094.85 3,035.08 3,307.35 7,999.68 9,969.24 13,150.35

(F) Finance costs 331,73 1,344.25 7,871.58 5,104.48 32,121.00 40,607.16

(c1) Depreciaiion and amomzation expense 405.84 482.10 527 41 1.36550 1,800.43 2,321.69
(0) Other exaenses 20,272.50 4,496.44 1,145.26 31,557.07 35,607.30 48,416.14

Totai expenses 31,895.68 26,278.51 52,043.50 87,448.78 215396.63 267526.66

5 Profit/(Loss) before tax and Exceptionai items (14,900.81) (4,322.46) (16,703.66) (22,481.38) (54,914.08) (?757534)
(3—4)

6 Exceptional Items ‘ . ~ — — 1 ~ 2,591.00
1 , .

Profit/(Loss) befcre tax {5-5) (14.901181) (4,322.46) (16,703.66) (22,481.38) (54,914.08) (80,167.74)

7 Tax expenses: —

Current Tax — — - , ~

Provision Written Back M (25.22) — (25.22) — -
Deferred tax — — (352,60) 7 (250,60) (1,102,10)

S Profit/(Less) for the eeried/Vear ((5-7) (14,980.81) (4,297.24) (16,351.06) (22,456.16) (54,663.48) (79,065.64)

9 Other comprehensive income .

(a) Items that \MH not be reciassmed to profit or loss (55‘88’ (58'16) (4‘94) (16999) (37'47) (22113)

(b)1ncometax relatinq to these items » (13.05) (12.05) 31.15
Total other comprehensive income (net of (55.88) (58.16) (17.99) (159.99) {49.52) (193.98)

Emcome tax)

10 Total comprehensive income fur the period/year (14,956.69) (4,355.40) (13,369.05) (22,626.15) (54,213.00) (79,259.62)

(S+l—9)

15. Prafit/(Loss) attributable to:
Owners of MBECL (14,948.52) (4,249.41) (16,270.88) (22,436.66) (54,501.47) (78,337.61)

Non-Controllinq interest 47,71 (47.83) (80.18) (19.73) (162.02) (728.01)

Total (14,000.81) (4,297.24) (16.35136) (22,056.39) {54.663.49) (79,065.62)-

12 Other Comprehensive Enceme is attréhutabfie to : 7

Owners of MBECL (50.44) (52.28) (18.41) (153.21) (53.44) (176.70)

NoneContronq mterest (5.44) (5.88) 0,43 (16.78) 3.93 (17.28)
Total (55.88) (58.16) (17.98) (169.95%) (49.51) (193.98)

13 Tote) Comprehensive income is attrihutahie t0 : I

Owners Of MBECL (14,958.96) (4,301.70) (16,289.29) (22,589.87) (54,554.91) (78,514.32)

Non—Controliinq interest 42.28 (53.70) (79.75) (36.51) (158.09) (745.29)

Te'tai (143,956.58) (143,355.40) (16,369.05) (22,626.38) (54,713.00) (79,259.61)

1:) Paid up equity share capitafi ( Face vaiue cf the 21,157.08 21,157.08 17,215.18 21,157.08 17,215.18 17,215.15;
share R310 Each)

11 Reserves exciucfiimz revaiuation reserve - - — - (4,227.50)

12 Earnings per share (at Rs. mp each) (net
annualised):

Basic (7.06) (2.07) (7.72) (10,68) (25,81) (4.56)

Diluted (7.06) (2,07) (7.72) (10.68) (25.81) (4.56)
A550 refer accemnanvine hates to the tinanciai resutte. 

Mace: Kolkata

Date: 14/02/2020   
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McNaHv Bharafic Engineering 0001030)) Limited

Notes m the Statement 0? Unaudited Censohdeted Financia) Resufits fer the quarter and nine

months ended 315». Deeemher, 2019
U.
)

The above resuits have been reviewed and recommended by The Audit Committee at its

meeting held 00 13th February, 2020 and approved by 'the Board of Directors at its meeting

held on 14th February, 2020

The Group is primariéy engaged in the business of construction and hence no separate

disclosure has been made for segment reporting as per End AS 108~Operatihg Segments.

Majority of the lender banks 0'? the Parent Company and one of its subsidiary company,

McNalEy Sayaji Engineering Limited have stopped charging interest on debts, since the dees

fmm the Company have been categorized as Non Performing Asset. The amount 0% interest

expenses 00): recogmseo} on bank borrowings and Tnter—Corporate Borrowihgs has been

estimated at Rs. 24,105.40 Lakhs (including Rs. 8,118.42 Lakhs (er the quarter ended 31“

December, 2019) for the nine months ended 33‘.“ December 2019. in addition :0 the above,

Enterest of Rs. 9,216.88 iakhs Oh inter—cerporate borrowings was aiso 00‘); recognised in the

statement 0*? profit and 5055 of “the Parent Company for the financial year ended 31“ March,

2019.

The Gmup’s financia) performance has been adverseh/ effected due 0:) dewmum of ihe

infrastructure am) core sector, working capital constraints and exterhai (actors heyOhd the

Gmup’s £00003 and the Parent Campany end ene 0‘? its subsidiary company, MeNaliy gaya'i

Engheeréhg Limited has 00$ heeh ahie t0 meet fits financial cemmitmems [cavenahts E0

Tenders and var)005 other eiekeheiaere. 000mg the quarter ended 33:“ December, 2019, the

Parent Company and One 0? its subsidiary eempany, McNaEIy Sayaji Engineering Limited have

receaved ha00ng Term Sheets fer infusion of fresh funds “(70. debt resume?0ing which are

under 0003)Tderehoh by The Lenders 0f the Company and the necessary pieeegses have been

initiated (0r deb": restructuring. Based en the aforesaid pesihve deveiepmehte, the

Management 0? the Parent Company and the suhsid'ary Cemeahva‘5 hopefu) that with the

support 0‘? investar5 e00 the E6008)rs and approve) 0f the restructuring pmposa), the Group

expects m generate su‘h‘Tcéent cash flows through prefiaable operatiehs to discharge its

financia) ehéigation. According“); the 00am 0f Directers have decided to prepare the

financial resuhs (0)” The quarter and nine menthe ended 33.“ December, 2019 0:") a geing

eehcem hesis.

The Gmue has recegnésed Deferred Tex Assets amounting to Re 57,940.49 0003 31“ March,

2019, The Management beheves that based 00 the infusien of fresh (0005.“ threugh Tweeters

earning (:0 “the Parent Cempany and one 0% fits sebsfidiary company, McNaiTy Sayeji

Engineering Limited and 00 the Iendere support for the Reseiuhen Piah, There wil) be

adequate future mxabfie moms evaiiabie against which the Deferred Tex Assets can he

0005630 Heweveg, the (Emup has not recognised any further Defesred Tax Aesets (er$5.5)?

menihs ended 31“ December, 2019 Taking a consewetéwe 3000:2th

 



6. The management of the Parent Company has reviewed trade receivabies and cia‘ims

recoverable against hank guarantees invoked by certain parties and have initiated iegai and

other recoverahie measures. Accordingly, provision of Rs. 15,154.16 lakhs against trade

teceivables and Rs. 2,805.57 lakhs against ciaims recoverable during the quarter ended 31St

December, 2019 has been made and induded underOther Expenses. The Parent Company is

hopefui t0 recover the baiahce amount of Rs. 18,620.92 Iakhs flying in the claim receivabie

account and further provfision, if necessary, shah be made at the end of the current financial

yeah

7. During the period ended 31St December, 2019, appiication money received by the Parent

Company during earlier financial year on 40,00,000 shares warrants amountéhg to Rs. 620.00

iakhs has been forfeited as the balance subscription amount was not received within the

prescribed date. The said amount has been transferred t0 the cher Equity.

8. The Group has adopted ind AS 116 ”teases”, effective annual reporting period beginning 1St

AptitZOlQ and applied the standard to its teases retrospectiveiy with the cumutative effect

of initiaily appiyéhg the standard recognised Oh the date of ihttéat appiicatéorfl“ Aprii,

2019).,The effect 0% this adoption did not have any significant impact t0 the financiafi resuét of

the Gmuh. The new Standard is effective from accounting periods beginning On or after 1“

Apr“, 2019.?he Group has adopted the standard using the modified tetrespective appmaeh.

gs Project business E5 subject to quatter variations and she quarter’s performance tn Eseiaheh

does net necessarily indicate fish year’s perfermance.

10. During the year ended 31“ Match, 2010, the Patent Cemeahy epted t0 puhiiah cehsehdated

financiafi teeuits ah ah annuai haste. Accerdéngéy, eensoiidated hnancéafi resuits fer the

quarter and nine menths ehded 31“ Decemhet, 2018 have been appmved by the Board of

Eireetea’s of the (jemhany and net subjeeted te Eémited ?evéew hy the Statutory Ahditers ef

the Company,

«4
.ij.. Figures tat the erevéeus quarters/hetieds have been tegmwediteartahged whereveg

AM2: ,
h g, ‘

‘\

eehsideted heeessary.

  
   

Pfiaee: Koikate

Date: 14‘“ ?ehmary, 2020


