HERMES COMMERGCE PRIVATE LIMITED

CIN -U51900MH1986PTC038746

Admin. Office : Shapoorji Pallonji Centre, 41.44, Minoo Desai Marg, Colaba, Mumbai - 400 005.
Tel.: +91-22-6749 0000 e Fax:+91-22-6633 8176

8th November 2024
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza
Dalal Street Bandra Kurla Complex
Mumbai - 400 001 Bandra (East), Mumbai - 400 051
Scrip Code: 544280 Symbol: AFCONS

Sub: Disclosure under Regulation 31(1) of the Securities and Exchange Board of India
(Substantial Acquisition of Shares & Takeover) Regulations, 2011.

The Equity Shares of Afcons Infrastructure Limited(”Afcons”) held by Hermes Commerce
Private Limited(“Company”)(Promoter Group) had been pledged in favour of security
Trustee ( i.e. Catalyst Trusteeship Limited) for securing the term loan facility sanction by
certain Lenders (namely HDFC Bank Limited , ICICI Bank Limited, Aditya Birla Finance
Limited and Indus Ind Bank Limited) under the Syndicate Term Loan Agreement dated 30t
March 2022 and Unattested Pledge Agreement dated 30t March 2022 executed with them.

Pursuant to the Initial Public Offering of the Securities of Afcons, prior to the filing of Red
Herring Prospectus by Afcons, the Company vide its letter dated 24th September 2024 to the
Lenders had requested for release of pledge on the Afcons Securities with the assurance of re-
pledging the same in favour of the Lenders within 7 days of the listing of Afcons.

Accordingly, pursuant to consent letters dated October 7, 2024 issued by Induslnd Bank
Limited and ICICI Bank Limited, and the consent letters dated October 9, 2024 issued by
Aditya Birla Finance Ltd, and HDFC Bank Limited 40,54,970 pledged Equity Shares of Afcons
held by the Company, had been released by the Lenders pursuant to and subject to the terms
and conditions set out in the aforesaid consent letters of the respective Lenders .

Pursuant to the listing of Afcons on 4t November 2024, the Company, as per the terms of the
aforesaid consent letters of the above Lenders, was required to re-pledge the 40,54,970 equity
shares of Afcons in favour of the Security Trustee for securing the term loan facility sanction
by the aforesaid Lenders.

Please find enclosed herewith disclosure under Regulation 31(1) of SEBI (Substantial
Acquisition of Shares and Takeovers) Regulation, 2011 and Annexure II format for disclosure
of reasons for encumbrances as per SEBI Circular No.
SEBI/HO/CFD/DCRI/CIR/P/2019/90 dated August 07, 2019, w.r.t creation of pledge on
40,24,619 equity shares held by the Company on 7t November 2024, as in capacity of Promer
Group of Afcons Infrastructure Limited.

-

Regd. Office : 70, Nagindas Master Road, Fort, Mumbai - 400 023.



HERMES COMMERCE PRIVATE LIMITED

CIN -U51900MH1986PTC038746

Admin. Office : Shapoorji Pallonji Centre, 41.44, Minoo Desai Marg, Colaba, Mumbai - 400 005.
Tel.: +91-22-6749 0000 e Fax: +91-22-6633 8176

Request you to take the same on record.

Yours faithfully,
For HERMES COMMERCE PRIVATE LIMITED

ADIL KHAMBATA
DIRECTOR
DIN: 00008154

CC:

Mr. Gaurang Parekh

Company Secretary & Compliance Officer
Afcons Infrastructure Limited

Afcons House,16,Shah Industrial Estate,

Veera Desai Road, Andheri West, Mumbai -400053

Regd. Office : 70, Nagindas Master Road, Fort, Mumbai - 400 023.
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