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Uncertain call for Vodafone Idea

The telecom relief package has offered
the ailingtelecom service provideronlya
breather; itwill have to earn itswaytothe
longer-term policy benefits

SUBHOMOY BHATTACHARIEE
New Delhi, 16 September

o save Vodafone Idea, the gov-
T ernment’s challenge was to

determine how much fiscal risk
it was willing to absorb. This was why
the telecom package was delayed by a
week; the Department of Telecom-
munications (DoT) and the Ministry of
Finance (MoF) argued over this point.
The decision went down to the wire
pretty late on Tuesday night before the
Cabinet met on Wednesday morning
to approve the package of nine reforms
for the sector, five procedural changes
plus four relief measures.

As the package announced by tele-
com minister Ashwini Vaishnaw
shows, the government has taken little
fiscal risk except for foregoing addi-
tional spectrum usage charge of 0.5 per
cent for companies when they jointly
use a particular band of airwave.

It is important to get this perspective
because the beleaguered telecom serv-
ice provider had pleaded with the gov-
ernment to pick up some of its equity
as akey clause of the package. Lenders
to Vodafone Idea would have gained
some assurance had there been a
notional sovereign guarantee; this
would have reduced the cost of fresh
loans the company will need to con-
tinue and expand its operations as
India’s third-largest telecom service
provider by subscriber numbers, after
Bharti and Reliance Jio.

But if the government had done so,
there would have been political push-
back against the hefty rise in subscrip-

tion rates Vodafone Idea must now
introduce. India badly needs to deepen
digital connectivity but that, in turn,
needs the three private sector compa-
nies to stay in good health. A partly
nationalised Vodafone Idea raising tele-
com rates would have been too hot to
handle, although state-owned BSNL
and MTNL are already likely to do so.

Instead, Vodafone Idea has been
effectively told that the government
support is contingent on the telecom
service provider bringing in fresh cap-
ital. In a huge relaxation, foreign
investors can invest 100 per cent in the
sector under the automatic route. To
make the deal work, the government
had dropped the threat of retrospective
tax claim 0f%22,100 crore on the parent
company in August this year.

The question is why the parent
should invest or the lenders offer fresh
capital. The government has offered a
moratorium of up to four years in annu-
al payments of dues arising out of the
judgment of the Supreme Court on the
telecom service providers on the adjust-
ed gross revenue (AGR) they need to
share with the government. DoT esti-
mates the liability at ¥58,000 crore for
the company over a 10-year period,
while the latter puts it at 29,300 crore.
The government has also offered the
same sort of concession for spectrum
payments in future auctions — a four-
year moratorium for payments on spec-
trum companies win in auctions such
as those for 5G coming up in 2022.

But, again for both, the rider is that
the government will protect the net
present value (NPV) of its dues, which
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means the government will charge
interest on companies that opt for the
deferment. The rate is currently about
eight per cent annually. The implica-
tion is the later payment will be steep,
but the calculus is that Vodafone Idea
would have repaired itself to be able
to make them by then. In other words,
the Consolidated Fund of India will
not suffer any financial loss now or
in the future.

Meanwhile, there is space for the
company to rearrange its books to con-
tinue operations and expand. One of
those offers, again prospectively, is a

33.98*
1FY22 321.2
o —

crucial reduction in the scope of the
AGR. The company, like the other two,
can hive off its non-telecom services
into separate companies and insulate
those revenues from the sharing for-
mula. DoT has also agreed there will
be no spectrum usage charges for
future airwaves any telecom company
buys in addition to what they will pay
as auction fees. This is something that
the MOF, for instance, had suggested
to the DoT for some years.

So the package looks something like
this. Vodafone Idea does not have to
pay its current dues to the government.

It can participate in auctions and add
spectrum to fill gaps in telecom circles
where it operates. It has been offered
long-term certainty about its future cash
flows in terms of what it will share with
the government. Some of those time
lines have been expanded — such as
the holding period for spectrum, which
will now be 30 years instead of 20.

The company, however, hastoearn
its way to the goodies. Even before the
package was announced, shareholders
were doubtful about the viability of the
company as a going concern. Kumar
Mangalam Birla resigned as chairman
in June to offer the government a free
hand if it wanted to partially nationalise
it. The option to pick up a stake in the
company essentially meant that. These
are the reasons why both the
Federation of Indian Chambers of
Commerce & Industry (Ficci) and the
Confederation of Indian Industry (CII)
offered a guarded reaction to
Vaishnaw’s announcements.

Still, does cabinet approval for the
telecom package also mean a nudge
for the largely state-owned banking
sector to offer the company fresh cred-
it? The question is relevant if you recall
how the government’s decision on coal
auctions revived interest among the
banks to lend to new bidders.

Wednesday’s deal was a difficult one
for the government to sign. Despite the
estimated humungous debt load of%1.92
trillion for Vodafone Idea, the Centre
has never before offered to address the
liquidity woes of any company this way.
The usual mode has been to offer a tax
waiver. Those routes were not available
in this case. So DoT and the MoF had to
write a fresh playbook that could bec-
ome a template for other sectors. In the
circumstances they have done well. But
whether they have done enough to en-
sure the telecom sector does not beco-
me a two-company race is for Vodafone
Idea’s shareholders to decide.

TAKE TWO 7

How billionaire
learned tolove
cryptocurrencies

ANNIE MASSA & KATHERINE BURTON
16 September

Hedge fund billionaire Steve
Cohen was until recently a bit
of a skeptic when it came to
cryptocurrencies.

Then his son, a “cryptoma-
niac”, helped change his mind.

“He really convinced me
this was something I needed to
do,” Cohen, the founder of
Point72 Asset Management and
owner of the New
York Mets, said on

‘Once | decided

assets. That was after Recur, a
non-fungible token company,
said Cohen’s family office also
invested in its latest funding
round. Cohen, meanwhile, told
Scaramucci that Point72 is
building crypto-trading capa-
bilities at the firm.

His interest in the virtual
realm extends beyond crypto:
Cohen expressed a fascination
with the metaverse, or a vision
of a virtual world where people
interact through
avatars.

Tuesday at the Sky- there were “There’s some
bridge Alternatives opportunities, far-out ideas out
Conference, accord- and | thought there, about how

ing to a person with
knowledge of his
remarks. That was
partofajourney that
included meeting
with as many people
over the past six months as he
could to educate himself.
“Once I decided there were
opportunities, and I thought this
could be aspacelike the internet
— it could be incredibly trans-
formational — I wasn’t going to
miss this,” Cohen said in a dis-
cussion titled “Generating
Alpha in Markets and Baseball”
moderated by Skybridge Capit-
al founder Anthony Scaramucci.
Cohen, 65, who has a net
worth of $11.1billion, according
to the Bloomberg Billionaires
Index, has since thrown himself
into the world of cryptoin a per-
sonal capacity and at his firm.
This week, he announced he
was investing in Radkl, a quan-
titative trading firm for digital

this could be a
space like the
internet |
wasn't going
to miss this’

people are going to
spend their time,”
hesaid. “Your mind
can run wild,” he
added, about how
people will interact
in the metaverse, potentially
buying virtual real estate and
virtual outfits for their avatars.
Cohen, a Mets fan who bou-
ght the team in December for
about $2.5 billion, also add-
ressed the club’s performance
and why he loves owning it.
“It’s taken me into a differ-
ent realm,” Cohen said. “Own-
ing a hedge fund, you have
some notoriety, butit’s nothing
like owning a sports team in
New York.” He weighed in on
the world of social media, where
he has been more vocal since
acquiring the Mets, saying it has
helped people to see him as a
human being, and not just a
wealthy hedge fund owner.
BLOOMBERG

PART 5

Charaiveti: Anacademic’sjourney

PRANAB BARDHAN

The gully cricket I played in my neigh-
bourhood also had a tournament, where
different neighbourhoods of north
Kolkata competed. I once played in such
a tournament which was being held in
the far north of the city, some distance
from my own neighbourhood. I don’t
now remember the game, but I met there
a savvy boy, somewhat older than me,
who opened my eyes about Kolkata pol-
itics. When he asked me which locality I
was from, he stopped me when I started
answering with a geographic description.
He was really interested in knowing
which particular mafia leader my neigh-
bourhood fell under. Finding me rather
ignorant, he went on to an elaborate
explanation of how the whole city is
divided up in different mafia fiefdoms,
and their hierarchical network and dif-
ferent specialisation in different income-
earning sources, and their nexus with the
hierarchy of political leaders as patrons
at different levels. After he figured out
the coordinates of my locality, he told
me which particular mafia don my neigh-
bourhood hoodlums (the local term is
mastan) paid allegiance to. I recognised
the name; this man’s family had a meat
shop in the area.

Since that day my whole outlook to
local politics changed, and soon after I
saw a newspaper photo where this mafia
don was sharing the dais in a political rally
with the chief minister. This was the begin-
ning of my academic interest in gangster
politics and its role in the
power relationships in dif-
ferent parts of the world.
Later when I read Mario
Puzo’s The Godfather
(before the movies based
on it came out), I realised
that this was a feature of
metropolitan politics in
rich countries as well.
Now, of course, there is a
whole industry on this, in
literature and TV (in

India, more on the apprenticeship with
Mumbai underworld, less tll':gmastans P
on Kolkata’s).

I started closely

observing the methods of operation of
the local mastans, how they work out
their demarcation of the business of
extortion (sometimes the system broke
down, and violent turf wars took place,
like when we heard loud boom-boom
noise of explosions coming from the
street where the brothels were), how
they mesh their organisation with that
of the political and cultural mobilisation
by the local politicians. Two of their
characteristics immediately struck me
as a young observer.

One is about how they start. In the
neighbourhood many young men start
body-building (in gyms, called akhras,
or outside). Soon these musclemen go
for the job entry tests for the lower ranks
of police. Those who pass the tests
become policemen, and those who fail
turn to apprenticeship with the mastans.
This in general is probably true in most

In the neighbourhood
many young men start
body-building (in
gymes, called akhras,
or outside). Soon
these musclemen go
for the job entry tests

for the lower ranks of
police. Those who
pass the tests become
policemen, and those
who fail turn to

parts of the world, as the line between
the police and criminals at the lower lev-
el is usually rather thin. Max Weber is
known to have described the state as
having the “monopoly of violence”. In
most such neighbourhoods there is actu-
ally an oligopoly of violence.

Secondly, I used to see in the mastans
a peculiar mixture of cruelty and almost
sentimental loyalty. They can be quite
brutal in their crimes elsewhere but in
the immediate locality, they can have
touchingly sentimental relationships
with what they consider as their extend-
ed family (including those who have
established family-like relationships
with them). They’d have no scruple in
assaulting women elsewhere, but they’ll
give their lives to protect women in the
locality who have established some “fic-
tive-kinship” relationship with them as
“aunts” or “sisters”. Mario Puzo’s book
also emphasises the special role in the
mafia of loyalty to family and other close
relations in the locality.

Talking of violence, I
should mention that my
earliest memory of violence
is from the immediate pre-
Partition Hindu-Muslim
riots in Kolkata. I was too
young to comprehend what
really was going on, but
from overheard snatches of
grown-up conversations
about the Kkillings (usually
of innocent people like the
old Muslim umbrella-
repairman in our neigh-
bourhood whom my father
knew), the oppressive grip
of tension and fear all
around, and whispers of rumours (often
about horrific rapes committed by vil-
lains always of the “other” community),
I could form a ghastly picture in my
mind. Then at night there were these
screams of “Allah hu Akbar” from Muslim
neighbourhoods and rival screams of
“Vande Mataram” from Hindu neigh-
bourhoods, the aggressiveness of each
shout barely concealed the fear and des-
peration underneath. I saw how under
that unrelenting pressure even ordinary
people with ordinary feelings of human-
ity turned into ferocious beasts with
fangs and claws.

One day the news came that Muslim
mastans of a nearby slum were massing
to destroy a Shiva temple in the gateway
to our neighbourhood, and then maybe
attack all of us. The local elders asked
all the households to get ready (for exam-
ple, by boiling large amounts of water

which we were to pour on the invaders
from rooftops). At the end of our street
lived a group of sturdy young men who
were sweepers and latrine-cleaners by
occupation. The mastans in our street
mobilised them to defend the temple —
watching all this from our window my
father wryly commented that these low-
caste latrine-cleaners in normal times
would not be allowed entry in the temple
they were now being herded to defend.
After some agonising time, “all-clear”
notice came; I was not sure if the battle
was won or did not take place at all.

I have always noted how in normal
times Hindus and Muslims participate
in one another’s religious/cultural festi-
vals, how Hindus in thousands go on pil-
grimage to visit Muslim shrines, for gen-
erations they live together in relative
amity (though inter-marriage is uncom-
mon), how there is so much cultural inte-
gration in classical music, art, architec-
ture and cuisine, how much of the
beautiful rural folk music of both com-
munities embodies deep syncretic values
(which Gandhi, Tagore and Nehru used
to exhort us about), and yet at times, and
at the provocation of interested parties,
it all turns out to be so fragile.

A couple of years after the partition
of India, a destitute refugee widow once
came and pleaded with my mother to
hire her as a domestic maid. After some
hesitation my mother hired her; when
we asked what her name was she said,
“Just call me Gauranga’s mother”. The
whole day she used to work quietly, and
at night for lack of space in that cramped
house, she’d sleep in the Kitchen. In the
next room was my study table where I
worked until quite late. Long after every-
one else in the house fell asleep, I could
hear coming from the kitchen, first a
groan, then a prolonged high-pitched
wail. I rushed there and found the
woman wailing in her sleep — the same
thing happened every night. When in the
morning we asked her about it, after long
silence the story came out. In her village
home, where she lived with her son Gau-
ranga and her husband, one day when
the killers came, they all ran, and hid in
the nearby pond. But the Killers found
out, and as she swam away she saw her
husband and son decapitated, and the
water in that part of the pond turning
dark red. To this day I cannot forget that
piercing wail, rending the nighttime sky,
the wail of a wounded subcontinent.

The author is Professor of Graduate School at
University of California, Berkeley. The article
was first published in the blog 3 Quarks Daily

&Qf f}mamgi= Iim ited CIN: L63993WB1983PLC036030

Regd. office: Emami Tower 687, Anandapur,E M Bypass, Kolkata 700107, West Bengal
website: www.emamiltd.in, e-mail: investors@emamigroup.com

NOTICE

Notice is hereby given that the Company has received the following

holders:

from investors/sk

ROAD INFRASTRUCTURE DEVELOPMENT COMPANY OF RAJASTHAN LTD.

First Floor, LIC Jeevan Nidhi Building, Ambedkar Circle, Bhawani Singh Marg, Jaipur-302005

Tel.: +91-141-2747001, E-mail: office@ridcor.in, CIN: U45203RJ2004PLC019850

RIDCOR/PRJ/ADM/NEW-519/2021/187 E-NIT Dated: 16.09.2021
RIDCOR intends to invite online tenders through e-procurement for various works as per details given below:

S. Period for downloading

No Description the Bid document

Name of roads

The Company will proceed to carry out name correction /transmission, if no objection from any interested person is
received by the Company’s Registrars, Maheshwari Datamatics Pvt Ltd, 23, R.N Mukherjee Road, 5th Floor,

Kolkata 700001 within 15 days from publication hereof. For Emami Limited

A. K. Joshi
Company Secretary & VP-Legal

Place: Kolkata
Date : 15th September, 2021

T ———— - 1| Collection of user fee and operation of toll | (1) Phalodi-Ramji Ki Gol,
Sjime of the Cortieate Distipetive No Distinetive No| - ¥o of Remarks plazas for the period from 01.10.2021 to| (2] Jhalawar-Jnalawar Road and|  from 17.09.2021
31.3.2022 (182 Days) (3) Khushkhera-Kasola Chowk (1700 Hrs) to
MR PARUL 0| e 3146 336 o 2 [Routine maint ks on LalsotKota (LJ-1) (Km 103 to Km 183 29.9.2021
VASANTRAI SHAH 1790 | 151619753 | 151619920 168 of shares outine maintenance works on Lalsot-Kota (LJ-1) (Km o Km 188) e
(Deceased) 2637 227515266 | 227515769 504 in the name of (Lot-9), Baran-Jhalawar (LJ-2) (Lot-10) and Jhalawar-Jhalawar Road (JJ) & (18:00 Hrs)
MS. ILABEN Jhalawar-Ujjain upto State Border (JU) (Lot-13)
PARULKUMAR All the particulars and amendments related to this E-NIT can be viewed on the above
SHAH said website. Interested agencies/firms are required to be registered on the website
MS CHANDRA- 616 850331 851338 1008 Name Correction http:/leproc.rajasthan.gov.in through digital signatures. Director
PRABHABEN 1680 151564418 | 151564921 504
VIRENDRAKUMAR 2569 227390836 | 227392347 1512
PAREKH, J/H- 1. RAJIV
VIRENDRAKUMAR
PAREKH, 2. RAJEN
VIRENDRAKUMAR . ae
M afsen efasw i

e IndiaEximBank

Centre One Building, Floor No. 21, World Trade Centre
Complex, Cuffe Parade, Mumbai — 400 005.

Ay
YASHPAKKA

YASH PAKKA LIMITE‘D”
(Formerly Yash Papers Limited)
Regd Office: 2nd Floor, 24/57, Birhana Road, Kanpur 208001, Uttar Pradesh
Corp Office: Yash Nagar, Ayodhya — 224135, Uttar Pradesh
CIN: L24231UP1981PLC005294 | T:+91 5278 258174
| Website : www.
CORRIGENDUM
With reference to the public notice of Book Closure & 41st
AGM Notice published in all editions of "Business Standard"
(Hindi & English) dated 08.09.2021, the date for closure the
Register of Members and Share Transfer Books of the
company at para4 be read as Friday, the 24th September,
2021 to Thursday, the 30th September, 2021 (both days
inclusive), instead of Wednesday, the 22nd September,
2021 to Thursday, the 30th September, 2021, as published
inadvertently. Please note record date for declaration of
dividend at41stAGM shall remain 23rd September, 2021.
Inconvenience caused is deeply regretted.
for Yash Pakka Limited
Sd/-
Bhavna Patel
Company Secretary & Compliance Officer

E: com com

Date: 16.09.2021
Place: Ayodhya

ADDENDUM TO SALE NOTICE DATED 02.09.2021

IN THE MATTER OF “DIVINE ALLOYS AND POWER CO LIMITED -
IN LIQUIDATION”

Pursuant to Public Announcement dated 03rd September, 2021 in the
newspaper “The Business Standard, All India & Aajkal, Kolkata and
Times of India & Prabhat Khabar, Jharkhand and uploaded on the
website of Divine Alloys and Power Co Limited- In Liquidation (the
Company) i.e www.divinealloysandpower.in, the timeline for
submission of KYC, Eligibility Documents along with Refundable
Deposit extends to 28th September, 2021, EMD and Bid Forms stand
extended to 5th October, 2021 and date of E-Auction is extended to
7th October, 2021. The Addendum to “E-Auction Process Information
Documents” dated 16.09.2021 is uploaded on the website of the
Company is to be read in conjunction with the amendments. All other
terms, conditions and instructions provided in the process documents
shall continue to apply.

Rajesh Kumar Agrawal, Liquidator

Divine Alloys and Power Co Limited- In liquidation

IBBI Regn No.: IBBI/IPA-001/1P-P01023/2017-2018/11722

Date: 16.09.2021 1, Ganesh Chandra Avenue, 3rd Floor,
Place: Kolkata Room No-301, Kolkata- 700013

We refer to Export-Import Bank of India's invite to interested bidders,
to acquire hypothecated assets (Wind Turbine Generator related
equipment / components) of its NPA loan account, by E-Auction in
terms of executed loan documents, dated September 07, 2021. In
this regard, please note that last date for submission of Expression of
Interest now stands extended till September 24, 2021. All other
subsequent timelines as per the offer document stand extended
accordingly. For offer document, please visit our website
www.eximbankindia.in (under tender & notices).

Place: Mumbai Chief General Manager
Date: 17-09-2021 (Special Situations Group)

cirp.divine@gmail.com/ rajesh521@yahoo.com

ADDENDUM TO SALE NOTICE DATED 02.09.2021
IN THE MATTER OF “DIVINE VIDYUT LIMITED - IN
LIQUIDATION”

Pursuant to Public Announcement dated 03.09.2021 in the
newspaper “The Business Standard, All India & Aajkal, Kolkata and
Times of India & Prabhat Khabar, Jharkhand and uploaded on the
website of Divine Vidyut Limited- In Liquidation (the Company) i.e.
www.divinevidyut.in, the timeline for submission of KYC, Eligibility
Documents along with Refundable Deposit extends to 28th
September, 2021, EMD and Bid Forms stand extended to 5th October,
2021 and date of E-Auction is extended to 7th October, 2021. The
Addendum to “E-Auction Process Information Documents” dated
16.09.2021 is uploaded on the website of the Company is to be read in
conjunction with the amendments. All other terms, conditions and
instructions provided in the process documents shall continue to
apply.

Rajesh Kumar Agrawal, Liquidator

Divine Vidyut Limited- In liquidation

IBBI Regn No.: IBBI/IPA-001/1P-P01023/2017-2018/11722

Date: 16.09.2021 1, Ganesh Chandra Avenue, 3rd Floor,
Place: Kolkata Room No-301, Kolkata-700013

cirp.dvi@gmail.com/ rajesh521@yahoo.com

CORAL INDIA FINANCE AND HOUSING LIMITED
A CIN NO.: L67190MH1995PLC084306
C Regd. Office: 4th Floor, Dalamal House, J B Marg,
Nariman Point, Mumbai-400021
Tel No: 022-2285 3910/11, Fax No: 022-22825753
Website: www.coralhousing.in | Email: cs@coralhousing.in
NOTICE TO SHAREHOLDERS FOR TRANSFER OF EQUITY SHARES TO
INVESTOR AND EDUCATION AND PROTECTION FUND SUSPENSE ACCOUNT
Notice is hereby given to the shareholders of the Company pursuant to Section 124 of
the Companies Act and Rule 6 of the Investor Education and Protection Fund Authority
(Accounting, Audit, Transfer and Refund) Rules, 2016 (“the Rules”) notified by the
Ministry of Corporate Affairs as amended from time to time.
Pursuant to the IEPF Rules, all the equity shares of the Company in respect of which
the dividend is unpaid or unclaimed by the shareholders for seven consecutive years
or more, shall be transferred to IEPF Account established by the Central Government,
as perthe procedure stipulated in the said rules.
The Company has communicated individually to all the concerned shareholders at
their latest available addresses, whose shares are due for transfer to the IEPF Account
during the financial year 2021-22 for taking necessary steps to claim dividend from
the financial year 2013-14 onwards. A list of such shareholders, who have not
encashed their dividends for seven consecutive years and whose shares are,
therefore liable to be transferred to the Demat Account of the Authority is available on
the website of the Company www.coralhousing.in
Shareholders are advised to claim the unclaimed dividend amount for the year
2013-14 onwards immediately on or before November 05, 2021, by sending a
request letter mentioning your DP ID/Client ID or folio no. along with self-attested copy
of PAN Card and address proof, original cancelled cheque leaf immediately to Link
Intime India Private Limited, the Registrar and Transfer Agent or to the Company. In
case, the Registrar and Transfer Agent or Company does not receive any
communication from concerned shareholder on or before November 05, 2021, the
Company shall proceed to transfer the shares to the Demat account of [EPF Authority,
without any further notice, as per the procedures set outin IEPF Rules.
The Concerned shareholders holding shares in physical form and whose Shares are
liable to be transferred to the IEPF account, may please note that the Company would
be Issuing new share certificate(s) in lieu of the original share certificates held by
them for the purpose of conversion in to Demat and subsequent transfer of shares to
Demat accounts opened by IEPF authority. Upon such issue, original share
certificates which are registered in their name will automatically stand cancelled and
be deemed as non — negotiable. In case of shareholders holding shares in Demat
form, the transfer of shares in Demat account of IEPF authority shall be effected by the
IEPF authority through the respective depositories by way of corporate action.
The shareholders please may note that the shares and unclaimed amount transferred
to |EPF including all benefits accruing on such shares, if any, can be claimed back
from IEPF Authority after following the procedure prescribed under the Companies
Act, 2013 and IEPF Rules. Please note that no claim shall lie against the Company in
respect of unclaimed amount and shares which will be transferred to IEPF pursuant to
the provisions of said rules, as amended from time to time.
In case any queries/ clarifications on the subject matter, the shareholders may contact
our Registrar and Transfer Agentand Company at:

M/s. Link Intime India Private Limited
(Unit: Coral India Finance and
Housing Limited)

C -101,247 Park, LBS Marg,

Vikhroli (West),Mumbai — 400083
Tel. No. (022) 49186270

Email: iepf.shares@linkintime.co.in.

Coral India Finance and Housing Limited
Dalamal House, 4th Floor, Nariman Point,
Mumbai-400021

Tel. No.: 022-22853910/11

Email: dividend@coralhousing.in

For Coral India Finance and Housing Limited
Sd/-

Riya Shah

Company Secretary

Place: Mumbai
Date: 16-09-2021
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