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To, To,

The Dy. Gen. Manager, National Stock Exchange of India Ltd.
Corporate Relationship Dept., Exchange Plaza,
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Sub: Submission of Machine Readable / legible copy of Un-Audited Financial Results
for the quarter & nine months ended 31st December, 2020

Dear Sir / Madam,

We hereby enclose the Machine Readable / legible copy of Un-Audited Financial Results for
the quarter & nine months ended 31st December, 2020, which were originally published on
12th February, 2021.
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Yours faithfully,
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SUNEEL  siesiliiee”

SULLERE = %5isiosso

Suneel Sullere

Company Secretary

ACS 42922

ZENITH STEEL PIPES & INDUSTRIES LIMITED

(Formerly known as Zenith Birla (India) Limited)

Corp. Off. : Dalamal House, 1st Floor, 206, J.B. Marg, Nariman Point, Mumbai - 400021. India. Tel.: +91 22
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Independent Anditors’ Review Report om the Unaudited Standalone Financial Results for the Quarter
and Mine months ended 31122020 pursuant to the Regulation 33 of the SEBI ( Listing Obligations and
Disclosure Reguirements) Regulations, 2005, as amended

To
The Board of Directors of:
Fenith Steel Pipes & Industries Limited {Formerly known as Zenith Birla (India) Limited)

W have reviewed the accompanying Statement of Uneudited Standalone Financial Results of Zenith Steel Pipes
& Industries Limited {Formerly known as Zenith Birla {India) Limited) (the "Company ™) for the quarter
ad nine months ended 31122020 (the “Suement’), being submitled by the Company pursuant to e
requirements of Regulation 33 of the SERI (Listing Obligations and Disclosure Requirements ) Regulations, 201§,
a5 amended {the ‘Regulation”).

This Staternent, which is the responsibility of the Company”s management and approved by the Board of Directors,
has been prepared in secordance with the recopnition and measurement principles laid down in the Indian
Accounting Standards prescribed under section 133 of the Companics Act, 2013 {the *Act’y read with relevant
rules issued there under and other sccounting principles generally aecepted in India, Owr responsibility is to issue
a report on the Statement kased on our review,

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
‘Review of Interim Financial Information performed by the Independent Awditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review io obtain
moderate pssurance a5 to whether the Statement is free from material misstatement. A review is limited primarily
wr inguiries of the Company personnel and analytical procedures applied 1o financial data and thus provide less
aszurance than an audit. We have not parformed an audit and accordingly, we do not exprass an awdit opinion,

Basks for Qualificd Conclusion

i} The operation at Khopoli unit of the Company has been suspended since Movember, 2013 and the
Compuny has made partial provision during the current quarter against impairment of the fixed assets
without evalumfting the present stotus of these assets ol the unit. Management’s explanations for
evaluation of impact as per Mote No.S 1o the Statement have been relied wpon.

i) Owing to the noneavailability of guarter end independent balance confirmation and/or proper
reconciliation there against, we have relied upoen the explanations of the management as per Note No. 6
to the Staternent against the balance of Loans and Advances of Rs. 3801 crores, and Deposits and
Balance with (Government authorities of Rs. 27.09 crores.

i) The company has accumulated losses exceeding the share capital and reserves and its net worth has been
fully eroded. These conditions indicate the existence of a material uncertainty that may cast significant
doubt about the company”s ability to continue as a poing concern. However, the financial resulis of the
Company have begn prepared on a going concemn basis for the reasons stated in the Note No.7 (o the
Statermenl,

iv) A referred 1o in Note Mo 8, interest incoime on Inter Corporate Deposits (ICD) has not been recognized
due 1o uncertainty in recovery of the principal, However, provision for the principle amount las net been
agade in the aceounts,




ily

v As referred to in Wote Mo L1, the Company has not complied with the provisions of Section 74 or any
other relevant provisions of the Companies Act, 2013 and the Companies (Acceplance of Deposits)
Rules 2014 with regard 1o non=repayment of deposits and interest on dee date, maintenance of ligquid
assets to the extent regquired as well as not fully complying with the orders passed by the Company Law
Foard,

vi) The Company has considersd inventory value of Bs. 1166 crores o5 on 31,012.2020 i the financial
resalts by adopting weighted average cost method a8 inforimed 10 us. Since adequate information and
necessary supponing evidences for the valuation were not made availalde to us, we have relied wpon the
inwentory valuad by the management,

5, Qualificd Conclusion

Based on our review conducied as above, with the exception of the mamers described in paragraph 4, nothing
has come o owr atiention that causes us 1o believe that the accompanying Stxtement of unaudited standalone
financial resulis, prepared in accordance with recognition and measurement principles laid down in the Indian
Accounting Standards prescribed under Section 133 of the Act, as amended, read with relevant rules issued
there under and other sccounting principles generally accepted in India. hes not disclosed the information
required o be disclosed in terms of Regulation 33, of the SEBI (Listing Obligations and Disclosure
Regquirements) Repulations, 3015 including the manner in which it is to be disclosed, or that it conlains any
material misstatement,

Emphaszis of Matter

We draw attention to the following matters forming pan of the notes to the Statement:

Mote No, 3 regarding MOU entered into by the Company with Tribus Real Estate Py Lid. (TREPL) for taking
aver the company's bank leans and interest not recognized on the secured loan from TREPL. pending completion
of the process.

Mote Mo. @ regarding impact of COVIDI9 pandemic on the operations of the Company.

Cur opinion is not modified in respect of these matters,
Oither Maiters:

The Statement includes unasudited figures for the corresponding quarter & ning months ended December 31,
2019 and nudited fipures for the vear ended March 31, 2020, which had been reviewed / sudited by the then
suditor, They expressed qualified conclusion in their limited review report for Decermber 2009 and qualifed
opirican in their awdil report for March 2020,

ForC K S PANDCO LLP
Ch

Chokshi

M. Mo, 135047
LIDN: 21135047 A A ACRIS S

Place: Mumbai

Dhated; 12.02.2021
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ZENITH STEEL PIPES & INDUSTRIES LIMITED
Regd. Office : 5th Floor Industry House, 159, Churchgate Rech ion, Mumbai-400 020.
CIN: L292200MH1960PLCO11773
email 1D: zenith ithsteelpipes.com Web: www.zenithsteelpipes.com Tel:022-66168400 Fax: 02222047835
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER & NINE MONTHS ENDED 315T DECEMBER, 2020
Rs. In Lakhs except for per share data)
Quarter Ended Nine Months Ended | Year Ended
Fontieyiars 31.12.2020 30.09.2020 |31.12.2019 |31.12.2020 |31.12.2019 | 31.03.2020
Sr. No. Unaudited Unaudited | Unaudited | Unaudited | Unaudited |  Audited
Income
| Revenue From Operations 1429 1,356 807 3787 4752 6,164
II__|Other Income 451 33 (12) 499 47 635
11} Total Income (I+1) 1881 1389 795 4287 4799 6799
IV |Exp
Consumption of raw materials and components 879 576 283 2292 2593 2,944
Purchase of stock-in-trade (0) 3 6 3 115 115
Changes in inventories of finished goods, stock-in-trade and (215) (229) (438) {230) (438) (219)
semi finished goods 0
Employee benefits expense 171 149 201 428 570 773
Finance costs 94 54 78 222 385 392
Depreciation and amortisation expense 68 67 68 203 205 565
Other expenses 514 1,348 617 2083 1704 4,561
Total Expenses (IV) 1612 1968 815 5002 5134 9131
V__ |Profit/{Loss) before exceptional items and tax (lil - V) 269 {579) {20) (715) {335) {2331)
VI |Exceptional ltems 0 - 0 0 19 0
VIl |Profit/(Loss) before tax (V - V1) 269 {579) {20) (715) {354) (2331)
Vill_ [Tax expense:
Current tax 0 0 0 0 0 0
Provision of earlier period 0 0 0 0 0 0
Mat credit entitlement 0 0 0 0 0 0
Deferred tax 0 0 0 0 0 0
IX__ |Profit (Loss) for the period from_continuing operations (Vil-Vill) 269 (579) (20) (715) (354) (2331)
X__[Profit/{loss) from discontinuing operations (1082) (112) (1186) (1294) (337) {467)
Xl Tax expense of discontinuing operations 0 ] 0 o 0
Xll__|Profit/{loss) from Discontinuing operations (after tax) (X-X1) (1082) (112 {116) (1294) (337) {467)
Xill__[Profit/(Loss) for the period (IX+Xll} (813) (691 (136) (2008) (691) (2798)
XIV__|Other Comprehensive Income -0.23 -0.23 0 -0.46 (1)
XV |Total Comprehensive Income for the Period (XIIl + XIV) (Comprising (813) {691) {136) (2010) (691) (2799)
Profit / (Loss) and Other Comprehensive Income for the period}
XVI _|Paid-up equity share capital (Face value of Rs. 10/- each) 14228 13128 13128 13128 13128 13,128
XVIl |Other Equity excluding revaluation reserves 37,170
XVl _|Earnings per equity share
Basic and Diluted EPS for the period from Continuing and Discontinued
A |Operations (not annualised) {0.57) (0.53) (0.10) (1.53) (0.53) {2.13)
Basic and Diluted EPS for the period from Continuing Operations {not
B annualised) Q.19 {0.44) (0.02) (0.55) (0.27) (1.78)
Basic and Diluted EPS for the period from Discontinued Operations {not
C _|annualised) ——.. (0.76) (0.08) (0.09) (0.99) (0.26) (0.36)

ZENITH STEEL PIPES & INDUSTRIES LIMITED

Corp. Off. : Dalamal House, 1st Floor, 206, J.B. Marg, Nariman Point, Mumbai - 400 021. India. Tel.; +91 22 6616 8400 Fax: +91 22 2204 7835
Email: zenith@zenithsteelpipes.com, www.yashbiriagroup.com
CIN: L29220MH1960PLCD11773

Registered Office: Industry House, 5th Floor, 159, Churchgate Reclamation, Mumbai 400 020.
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ZENITH STEEL PIPES & INDUSTRIES LIMITED

Regd. Office : 5th Floor Industry House, 158, Churchgate Recl ion, Mumbai-400 020.
CIN: 129220MH1960PLCO11773
email ID: ith ith Ipip es.com Web: www.zenith Ipipes.com Tel:022-66168400 Fax: 02222047835

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER & MINE MONTHS ENDED 315T DECEMBER, 2020

Notes :

1 These results were reviewed by the Audit Committee and thereafter approved by the Board of Directors at their respective meetings heid on 12th, February 2021 in accordance with the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations 2015 as amended. The Statutory Auditors have performed an limited review of the
standalone financial results of the Company for the quarter and nine months ended 31st December 2020 and issued their report thereon, which contains qualifications and an emphasis of
matter para.

2 The Company operates in only one reportable operating seg t viz, "Manucaturing of Pipes” and all other activities of the Company revolve around the main business. Hence, the
disclosures required under the Indian Accounting Standard 108 on Operating Segment are not applicable.

3 The Company had entered into a MOU with Tribus Real Estate Pvi. Ltd. (TREPL) for taking over the company's bank loans as reflected earlier in the company's books based on terms

d to bet 1 the Company and TREPL. TREPL will negotiate with the lending Banks/ARCs to settle their dues amicably either through One Time Settlement or otherwise on
aoceptable terms and takeover all secured loans of the Company from banks together with securilies offered to the banks by the Company, As per MOU, TREPL will enjoy absolute right on
those securities fill the Company repays the amount stated in MOU_ The amount to the extent paid by TREPL has been shown in the accounts as Secured Loan from Others. Bank/ARC is
holding mortgaged securities which are not yet passed in favor of the TREPL. Since the aforementioned process is not yet completed, interest, if any, on this Secured Loan from TREPL
shall be recognized in the annual accounts and also evaluation of the securities charged to Banks shall be carried out.

4 The consortium of banks has initiated action under Secularization & Reconslruction of Financial Assets and Enforcement of Security Interest Act,2002 in February 2014 and called upon the

company lo repay the amount of Rs.193.19 crores towards the dues as on 31.01.2014. Thereafter, they have taken symbolic possession on 29.05.2014 of the immovable assets at the
Khopoli unit, and filed a case for taking physical possession, which will be reviewed afresh by Invent Assets Securitisation and Reconstruction Privale Limited, since the Loan has been
|assigned 1o them by the Bank as on 31.03.2018.

5 The company has declared a lockout of its Khopaoli unit in November,2013 and the same has been treated as a discontinued unit/ operation from the quarter ended 30.09.2020. Based on
internal assessment, the Management has made provision for impairment of fixed assets excluding land to the tune of 75 % of the carrying cost of the said assets amounting to Rs. 975.02
lakhs on estimate basis. .

6 The balance of Trade Payables, Trade Receivables, Loans and Adwvances, Deposits, Current Liabililies, Inter unit, etc, are considered as per books of account, pending confirmations and
reconciliation. In the opinion of the management, since the amount due to/ from these parties are fully payable/recoverable, no material difference is expecled to arise at the time of
setllement, requiring accounting effect in the current quarter.

7 |The net worth of the Company as per the definition given in the Companies Act, 2013 continues to be negative as on 31.12.2020 due to accumulated losses.Considering sirategic
understanding with suppliersit 5. the company is on the revival mode and is operating some of the units. Also, the Company’s Board of Directors ('the Board’) are examining
available oplions to further increase salesfincome from operations. Barring unforeseen circumstances beyond the control of the Company, the Board is confident about the Company’s
ability lo continue as a going concern. Based thereupon and considering the projected revenues / cash flows, the Company has prepared accounts on a going concern basis.

8 Due to uncertainty in recovery of inter Corporate Deposits {ICDs) and interest thereon, interest on ICDs amounting to Rs. 18.98 lakhs and Rs. B2.44 lakhs for the quarter and nine months
ended 31.12.2020 respeclively is not considered as income.

9 The Company has examined the possible effects that may resuit from the COVID-19 pandemic on the carmying amounts of receivables, inventory, investments, right of use assets, tangible

assets and intangible assets. While estimating the possible future m‘scertanhes in the global economic conditions because of this pandemic, the Company, has used intermal and external
sources of information including economic forecasts and IS from ket sources. The Company has carried out sensitivity lysis on the ptions used and based
on current estimates, expects that the carrying amounts of the aforementioned assets will be realised on or before annual closing of accounts. The impact of COVID-19 on the Company's
financial results may differ from that estimated as at the date of approval of these financial resulls.

10 The figures for the earlier periods have been regrouped / reclassified wh nec y to make them comparable with those of the current period.

11 The Shareholders of the Ce al the Annual General Meeting held on 17th September, 2012 app d variation in utilization of public offer proceeds, so that Company can also utilize
the proceeds for manufacturing of SAW and ERW pipes at Chennai or at such other location as may be decided by Board. Out of the total amount Rs.13500 lakhs, amount of Rs.8036 lakhs
will be utilized from the proceeds of public issue and balance Rs. 5464 lakhs will be ulilized from proceeds of GDR issue. The details of utilization of proceeds of Rs, 13500 lakhs is given

hereunder:
(Rs. In Lakhs)
Particul Projected Amount Amount unutilized
Land and Building 1000 1000
Plant and Machinery(Imported & Indigenous) 8532 8321
Miscellaneous Fixed assets 3696 3696
Conling 272 272
Total 13500 13289

Pending full utilization, the balance amount is held in Current/Fixed deposit floan/advances accounts. There is Provision for doubtful advances to the tune of Rs 109.25 crores. Pending recovery of that

For and on behalf of the Board of Direg

"h"\" N 2
MINAL POTE

WHOLE TIME DIRECTOR
DIN:07163539

ZENITH STEEL PIPES & INDUSTRIES LIMITED‘

Corp. Off. : Dalamal House, 1st Floor, 206, J.B. Marg, Nariman Point, Mumbai - 400 021. India. Tel.; +91 22 6616 8400 Fax: +91 22 2204 7R35
Email: zenith@zenithsteelpipes.com, www.yashbirlagroup.com
CIN: L29220MH1860PLC011773

Registered Office: Industry House, 5th Floor, 159, Churchgate Reclamation, Mumbai 400 020.
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___ZENITH STEEL PIPES & INDUSTRIES LIMITED
Regd. Office : 5th Floor Industry House, 159, Churchgate Reclamation, Mumbai-400 020,
CIN: L29220MH1960PLC011773
email ID: zenith@zenithsteelpipes.com Web: www.zenithsteelpipes.com Tel:022-66168400 Fax: 02222047835
EXTRACT OF THE STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED 31ST DECEMBER, 2020
(Rs. in Lakhs, except per share data)
Quarter Ended Nine Month Ended Year Ended
Sr. No. Particulars
31/12/2020 | 30/09/2020 | 31/12/2019 | 31/12/2020 | 31/12/2019 31/03/2020
Unaudited | Unaudited Unaudited Unaudited | Unaudited Audited
1 Total Income 1881 1389 795 4287 4799 6799
Net Profit / (Loss) for the period from continuing operations
‘ (before tax, exceptional and/or extraordinary items) 263 579) (20) 15 (338) (@4a1)
Net Profit / (Loss) for the period before tax from continuing
» operations (after exceptional and/or extraordinary items) i (519) (20) {715) (354) (2334)
Net Profit / (Loss) for the period after tax from continuing
4 operations(after exceptional andfor extraordinary items) 59 78 (20) (715) (354) (2331)
Profit/(loss) from Discontinuing operations (1082) (112) (116} (1294) (337) {467)
Total Comprehensive Income for the period (Comprising
6 Profit/(Loss) for the period (after tax) and Other Comprehensive (813) (691) (136) (2010) (691) (2799)
Income {after tax}))
7___|Paid-up equity share capital (Face value of Rs. 10/- each) 14228 13128 13128 13128 13128 13128
8 Other Equity excluding revaluation reserves, 37170
9 Earnings per equity share
Basic and Diluted EPS for the period from Continuing and
A" |piscontinued Operations {not annualised) 03¢ -0.53 =010 -1.53 -0.53 213
Basic and Diluted EPS for the period from Continuing
B Operations (not annualised) 0.19 (0.44) (0.02) (0.55) (0.27) (1.78)
Basic and Diluted EPS for the period from Discontinued
C Operations (not annualised) (0.76) (0.08) (0.09) (0.99) (0.26) (0.36)
Notes: By
The above is an extract of the detailed format for Quarterly Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing and Other Disclosure
1 Requirements) Regulations, 2015. The full format of the financial results for the quarter ended 31st December, 2020 are available on the Stock Exchange website
{www bseindia.com) and on Company's website {www zenithsteelpipes.com).
In accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations 2015, the Statutory Auditors have performed an
2 audit of the standalone and consolidated financial results of the Company for quarter ended 315t December and issued their modified report thereon
f of the Board of Directors
' e
/“ﬁ'“'ﬁﬁ
Date: 12th February, 2021 ' MINAL POTE
Place: Mumbai PN WHOLE TIME DIRECTOR

ZENITH STEEL PIPES & INDUSTRIES LIMITED

m

Corp. Off. : Dalamal House, 1st Floor, 208, J.B. Marg, Nariman Point, Mumbai - 400 021. India. Tel.: +91 22 6616 8400 Fax: +91 22 2204 7835
Email: zenith@zenithsteelpipes.com, www.yashbirlagroup.com
CIN: L29220MH1960PLCO11773

Registered Office: Industry House, 5th Floor, 159, Churchgate Reclamation, Mumbai 400 020.
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Indbependent Awlitors” Review Report on the Unosdited Consolidated Financial Results for the Qruarter and MNine
months ended 31122020 parsaamt to the Hepulation 33 of the SEBR] (Listing Obligations and Disclosure
Requirements) Regulations, 2005, as amended

T
The: Board of Directors of
Lemith Steel Pipes & Indusiries Limited {(Formerly known oz Zenith Birla {India) Limited)y

We huve reviewsd the sccompanying Statement of Unaudited Consolilation Financial Results of Zenith Sieel Pipes &
Industries Limited {Formerly known as fenith Birla (India) Limited) (the Company') and s subsidiades (the
Company and its subsidiarics together referred fo as the *Group’), for the quarier and nine months ended 3 101272020 {the
“Santement” ), being submitted by the Company pursuant b the requirements of Begulation 33 of the SERT Listing Dhligations
and Dsclosure Regquirements) Begulstions, 2015, as amended (the *Regulations').

This Statement, which is the responsibility of the Company’s management ond appraved by the Board of Directors, has been
prepared in secordance with the recogrition and messurement principles lad down in the Indian Accounting Standards
prescribed under section 133 of the Companics Act, 2003 (the “Act’) read with rebevant rules issued there under and other
necounting principles generily secepied in India, Our responsibility is 1o issue a report on the Sautement based on our review,

We conducted our review of the Statement in accoedance with the Standard on Review Engagerents (SRE) 2410, "Review
of Inerim Finoncial Information performed by the Independent Awditor of the Entity” isseed by the Institwe of Chanered
Aceountants of India, This standurd requires that we plan and perform the review o oblxin moderte asirance s to whether
the Ssatement is free from neaterial misstatement. A seview |8 limited primarily to inguiries of the Company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We have not performed an audit
and accordingly, we do it express an audit opinion.

We also performed procedures in accordance with the SEB] Circular Mo, CIRACFDACMD 1442019 dated 29.03.201% under
Regulation 33(8) of the Regulations, os amended, o the extent applicable,

T Statement includes the sesults of by subsidiaries.
Basis for Qualified Conelusion

i} The operation a1 Khaopoli unit of the Comgany bas been suspended since Movember, 20013 and the Company has
made partial provision during the current guarter against Impalemeint of the fixed assets withow evaluating the
present siotus of these assets an the unit. Management's explanations for evaluation of impact as per Note Mo o
ihe Satement hove been relied upon,

i) Ohwing 1o the non-availability of guarer end independient balance confirmation and'or proper reconciliation there
apainst, we have relied upon the explanations of the management a5 per Made No. 6 1o the Statement against the
balonce of Loans and Advances of Bs. 38,01 crores, and Deposits and Balonce with Government authorities of Bs,
27.09 crores,

I8} The company has accumulated losses exceeding the share capital and reserves and ils net warth has been lully
etded. These conditions indicate the existence of a material uncertalnty that may cast shgnificant doubt sbow the
company's ahility to continue as a going concern. Howewver, the financial results of the Company kave been
prepared on & poing concern basis for the reasons siated in the Mote Ne.T 1o the Stotement,

iv) As referred 10 in Mote Mo 8, inlerest income on Inter Corporste Deposits (1CTY) has not been recognized due 1o
uncertaingy in recovery of the principal, Heoever, provision ke the principle smounl his nivl been mude inthe
snls




ik

v As refierred (o in Mote Mo 12, the Company has st complied with the provisions of Section 74 or any odber relevant
provisions of the Companies Act, 2003 and the Companies (Acceptance of Deposits) Bules 2004 with regord 1o
non=repaymient of deposits and interest on due date, mainbenance of liguid assets to the extent reguired os well ps
mol fulfy complying wilh the onders passed by the Company Law Board.

'l.'i] The Company hos comsddered imvenbory videse of Bs. | 1066 cromes as om 31,12,2020 in the financial results by
adopting welghted averape cost method as infornsed to us, Sknoe sdequate infoemation and necessary supporting
evidences for the valustion were i made available o us, we have relied upon the inventory valued by the
management.,

b, Qualified Conclusion

Based on our review eonducted as whove, with the exception of the maters deseribed in paragraph 5, nothing hos come 1o
our altention that causes us 1o believe that the sccompanying $tatement of unasdbiled consolidated financial nsuls,
prepared In accordance with recopnition and measurement principles lald down in the Indian Accounting Standards
preseribed under Section 133 of the Act, as amended, read with relevant rules issued there under and ather accounting
principles generally sccepled in India, has nol disclosed the information nequired o be disclosed in terms of Regulstion
33, of the SEBI f Listing Obli gations and Disclosure Requirements) Regulations, 2003 including the manne in which it
is i b disclosed, or that it contains ony materiol misstaiement,

Emphasis of Matter

We draw attention 1o the following maters forming part of the notes to the Statement:

Mode Mo, 3 regarding MOL entered indo by the Company with Tribus Feal Estate P, Lk {TREPL) for taking over the
compaiy's bank loans and Interest ot recognizod on the secuned lean from TREPL pending completion of the process,

Meode Mo, % regarding impact of COVIDS pandemic on the operations of the Company.

Clar opinion 1% not modified in respect of these maltess,
Oiher Matters:

W lid mist review the fimancial resulis of the pao wholly owned subsidinries (Fenith USA and Zenith Micdle Fust) included
i the consolidated fnancial reswlts, whose imerim fnancial resulls rellect wtal revenues of Rs. 116 crores and s 1284
croves Tor the quarter and nise momths ended 310229020 respectively. wial net prolit after tax and ozl comprehensive
income of (50,53 b crores and Rs.0.26 crores the quarter and nine months ended 31122020 respectively and aggregated
tokal pssel of B, 22,17 crores os at 31,0 2.20M. These financinl statements hove been certified by the company” s manogement
and our opinion in o e as irekates o the pmaount ond disclosures included v respect of the swid subsidinries are hosed
solely on Lhese management certified Gnancial staterments.

The Statement includes unoudited figures for the comesponding quarter & nine months ended December 31, M9
anid audited figures for the vear ended March 31, 2000, which had been reviewed ¢ pudited by the then suditor. They
expressed qualificd conclusion in their limited review report for December 200% and qualified opinion in their aodil
reprt For March 2210,

For C K& P AND CO LLF
C haptered Accofrants

R 1 S Wlan44
‘n(:&lcm'l
yrtdy
M. Moo 133047

UM 2E13504TAA A ACS4S6]

Flace: Mumbai
Dratead: 12.02.2021
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ZENITH STEEL PIPES & INDUSTRIES LIMITED
Regd. Office : 5th Floor industry House, 159, Churchgate Reclamation, Mumbai-400 020.
CIN: L29220MH1960PLCO11773
email ID: zenith@zenith Ipipes.com Web: www.zenithsteelpipes.com Tel:022-66168400 Fax: 02222047835
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER & NINE MONTH ENDED 315T DECEMBER, 2020

{Rs. In Lakhs except for per share data)

Quarter Ended Nine Month Ended Year Ended
. No. Particulars 31.012.2020 30.09.2020 {31.012.2019] 31.012.2020 | 31.012.2019| 31.03.2020
Unaudited Unaudited | Unaudited | Unaudited | Unaudited Audited
Income
| Revenue From Operations 1546 2,087 2896 5072 8350 10,138
1l QOther Income 460 52 (17) 528 22 1,256
Il |Total Income (I+11) 2006 2138 2879 5599 8372 11394
IV |Expenses
Consumption of raw materials and components 1079 1,167 (1020) 3345 2593 6,174
Purchase of stock-in-trade 0 3 3187 3 3295 115
Changes in inventories of finished goods, stock-in-trade and (215) (229) (438) (230) (438) (219)
semi finished goods 0
Employee benefits expense 216 191 299 546 729 918
Finance costs 104 66 113 257 440 452
Depreciation and amortisation expense 68 67 68 203 205 565
Other expenses 539 1,338 459 2162 1881 5,757
Total Expenses (IV) 1790 2603 2668 6287 8705 13762
V__ |Profit/(Loss) before exceptional items and tax (Il - 1V) 216 (465) 211 (688) (333) {2367)
VI |Exceptional ltems 0 - 0 0 19 0
VIl |Profit/{Loss) before tax (V - VI) 216 (465) 211 (688) (352) {2367)
/Il |Tax expense;
Current tax 0 0 0 0 0 4]
Provision of earlier period 0 0 0 0 0 0
Mat credit entitlement 0 0 0 0 0 0
Deferred tax 0 0 0 0 0 0
IX _|Profit (Loss) for the period from continuing operations (VII-Vill} 216 {465) 211 (688) {352) {2367)
X Profit/(loss) from discontinuing operations (1082) (112) (116) (1294) (338) (467)
Xl |Tax expense of discontinuing operations 0 0 ;O 0
kIl |Profit/{loss) from Discontinuing operations (after tax) (X-XI) (1082) {112) (116) (1294) {338) {467)
(il |Profit/(Loss) for the period (IX+XII) (867) {577} 95 {1982) (689) (2834)
{V__|Other Comprehensive Income -0.23 -0.23 0 -0.46 (1)
{867) {577) 95 {1983) {689) (2835)
Total Comprehensive Income for the Period (XIil + XIV) (Comprising
LV __|Profit ! (Loss) and Other Comprehensive Income for the period)
W1 _|Paid-up equity share capital (Face value of Rs. 10/- each) 14228 13128 13128 13128 13128 13,128
VIl |Other Equity excluding revaluation reserves (38,253)
Vil _|Earnings per equity share
A Basic and Diluted EPS for the period from Continuing and Discontinued
Operations (not annualised) -0.61 -0.44 0.07 -1,51 -0.52 -2.16
8 Basic and Diluted EPS for the period from Continuing Operations (not 0.15 -0.35 0.16 -0.52 -0.27 -1.80
annualised)
c Basic and Diluted EPS for the period from Discontinued Operations {not -0.76 -0.09 -0.09 -0.99 -0.26 -0.36
annualised)
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Notes :
1 These results were reviewad by the Audit C ittee and pproved by the Board of Directors al their respective meetings held on 12th, February 2021 in accordance with
the requirements of Regulation 33 of the SEB! (Listing Cbligations and Di ] ) R jons 2015 as ded. The Statutory Auditors have performed an limited

review of the consolidated financial results of the Company for the quarter and nine months ended 31s! December 2020 and issued their repart thereon, which contains
lifications and an emp of matter para,

2 The Company op in only one rep i g viz. ing of Pipes” and all other activities of the Company revoive around the main business. Hence, the
disclosures required under the Indian A dard 108 on O are not i

3 |The Company had entered into a MOU with Tribus Real Estate Pvi. Ltd. (TREPL) for laking over the company's bank loans as reflecled earlier in the company's books based on
terms agreed lo between the Company and TREPL. TREPL will negotiate with the lending Banks/ARCS 1o settle their dues amicably either through One Time Settlement or otherwise
on terms and all d loans of the Company from banks log with ities offered lo the banks by the Company. As per MOU, TREPL will enjoy
absalute nght on those securities till the Company repays the amount stated in MOU. The amount to the extent paid by TREPL has been shown in the accounts as Secured Loan from
Others, is holding gaged rities which are not yet passed In favor of the TREPL. Since the T is not yet E interest, if any, on this
Secured Loan fram TREPL shall be recognized in the annual and also evaluation of the ies charged to Banks shall be carriad out.

4 |The consortium of banks has initiated action under ization & R ion of Financial Assets and Enforcement of Security Interest Acl, 2002 in February 2014 and called

upen tha company to repay the amount of Rs.193.19 crores towards the dues as on 31.01.2014, Thereafter, they hava taken symbolic possession on 29.05.2014 of the Immovable
assets al the Khopoli unit, and filed a case for taking physical possession, which will be reviewed afresh by lnvent Assels ritisation and F Private Limited, since the
Loan has been assigned to them by the Bank as on 31,03.2018.

5  |The company has declared a lockout of its Khopoll unit in November,2013 and the same has been ireated as a discontinued Uniy operation from the quarer ended 30.09.2020,

Based on internal the it has made provision for impal t of fixed assets excluding land Lo the tune of 75 % of the carrying cost of the said assets
amounting to Rs. 975,02 lakhs on estimate basis,

6 [The balance of Trade Payables, Trade Receivables, Loans and Advances, Deposits, Gurren Liabililies, Inter unil, eic. are considered as per books of accounl, pending

and ion. In the opinion of the management, since the amount due tof from these parties are fully p . no material difference is expected to
arise al the time of setll quiring ing effect in the current quarter. o
7 |The net worth of the Company as per the definition given in the C Act, 2013 i 1o be negative as on 31.12.2020 due to accumulated losses.Considering strategic
di ding with suppliers! the pany is on the revival mode and is operaling some of the units. Also, the Company's Board of Direclors {'the Board) are examining
available opticns lo further increase from operations. Barving unf, i beyond the control of the © the Board is aboul the
Company's ability to continue as a going Based pon and idering the proj / cash flows, the Company has prepared on a going

basis

8 Due to uncertainty in recovery of Inter Corporate Deposits {ICDs) and interest thereon, interest on ICDs amounting to Rs, 18.98 lakhs and Rs, 82,44 lakhs for the quarter and ning
maonihs ended 31 12 2020 respectively is nol considered as income.

: ] The Company has the possible effects that may result from the COVID-19 p ic on the carying of l | Y. b right of use assels,
tangible aszels and intangible assets. While estimating the possible future inties in the global ic conditions b of this pandemic, the Company, has used internal
and extermnal sources of inf ion including and i from markel sources. The Company has carried out sensitivity analysis on the
assumptions used and based on current estimates, expects that the carrying of the af: loned assets will be realised on or before annual closing of accounts. The
impact of COVID-19 on the Company’s financial results may differ from that estimated as al the date of approval of these financial results.

10 |The Company has consolidated financial results of all its idiary panies / joint ventures! i as per Indian Accounting Standard 110- Consolidated Financial
Statements

11 The figures for the earlier periods have been

|regrouped / recast wherever necessary.
12 |The Shareholders of the Company at the Annual | Meeting held on 171h Sep . 2012 app d variation in utilization of public offer proceeds, so that Campany can also
utilize the proceeds for manufacturing of SAW and ERW pipes al Chennai or at such other location as may be decided by Board. Oul of the latal amount Rs. 13500 lakhs, amount of
Rs 8036 lakhs will be utilized from the proceeds of public issue and balance Rs. 5464 lakhs will be utilized from proceeds of GDR issue. The details of utilization of proceeds of Rs.
13500 lakhs is given hereunder:

d 7 reclassifi

y to make them comparable w.th those of the current period Previous year figures have been

[Rs. In Lakhs)
Particulars Projected Amount Amount to be Spent
Land and Building 100C 1000
Plant and Machi I & Indigenous) 8532 8321
i Fixed assels 3696 3696
Contingency 272 272
Total 13500 13289

Pending full utilization, the balance amount is held in Current/Fixed deposit floan/advances accounts. There is Pravision for doubtful advances 1o the tune of Rs 109.25 crores. Pending recovery of
that advance, the amount available for deployment wiil be at lesser amount to that extent

or and on behalf of :hn.__ao&ru of Directors.

~ANCY
Date : 12th February, 2021 MINAL POTE
Place: Mumbai §OLE TIME DIRECTOR

DIN:07163539
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EXTRACT OF THE CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED 31ST DECEMBER, 2020

(Rs. in Lakhs, except per share data)
Quarter Ended Nine Month Ended Year Ended
N EBL A 31.012.2020 | 30.09.2020 | 31.012.2019 | 31.012.2020 | 31.012.2019 | 31.03.2020
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited

1 Total Income 2006 2138 2879 5599 8372 11394
Net Profit / (Loss) for the period from continuing operations

é (before tax, exceptional and/or exiraordinary items) i n) &g (688 ) el
Net Profit / (Loss) for the period before tax from continuing

8 operations (after exceptional and/or extraordinary items) SR (483) “t (% 52) (2367)
Net Profit / (Loss) for the period after tax from continuing

4 operations(after exceptional and/or extraordinary items) 218 {485) Zn (638) {352) (2387

5  |Profit/(loss) from Discontinuing operations (1082) (112) (116) {1294) (338) (467)
Total Comprehensive Income for the period (Comprising

6 Profit/(Loss) for the period (after tax) and Other Comprehensive (867) (577) 95 (1983) {689) (2835)
Income (after tax))

7 Paid-up equity share capital (Face value of Rs. 10/- each) 14228 13128 13128 13128 13128 13,128

8 Other Equity excluding revaluation reserves (38,253)

9 |Earnings per equity share

A Basic and Diluted EPS for the period from Continuing and
Discontinued Operations (not annualised) (0.61) (0.44) 0.07 (1.51) (0.52) (2.16)

B Basic and Diluted EPS for the period from Continuing 0.15 -0.35 0.16 -0.52 -0.27 -1.80
QOperations (not annualised)

c Basic and Diluted EPS for the period from Discontinued -0.76 -0.09 -0.09 -0.99 -0.26 -0.36
Operations (not annualised)

les:
The above is an extract of the detailed format for Quartedy Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing and Other Disclosure

1 Requirements) Regulations, 2015. The full format of the financial results for the quarter ended 31st December, 2020 are available on the Stock Exchange website
{(www bseindia.com) and on Company’s website (www.zenithsteelpipes.com).
In accordance with the requirements of Regulaticn 33 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations 2015, the Statutory Auditors have performed an

2 audit of the standalone and consolidated financial results of the Company for quarier ended 315t December and issued their modified report thereon

For and on behalf of the Board of Directors
{ ?-\"L
o)

12th February, 202 i MINAL POTE
Mumbai - WHOLE TIME DIRECTOR
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