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Independent Auditors’ Review Report on the Unaudited Standalone Financial Results for the Quarter 

aod Mine months ended 31.12.2020 pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, 0s amended 

Te 

The Board of Directors of: 

“enith Steel Pipes & Industries Limited (Formerly known as Zenith Birla (India) Limited) 

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Zenith Steel Pipes 

& Industries Limited (Formerly known as Zenith Birla (India) Limited) (the *Company”) for the quarter 

and ning months ended 31.12.2020 (the “Statement’), being submitted by the Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Gbligations and Disclosure Requirements} Regulations, 2015, 
a6 amended (the ‘Regulation’ ). 

This Statement, which is the responsibility ofthe Company's management and approwed by the Board of Directors, 

has been prepared in accordance with the recognition and measurement principles laid down in the Indian 

Accounting Standards prescribed under section 133 of the Companies Act, 2013 (the *Act’) read with relevant 

rules issued there under and other accounting principles generally accepted in India. Cher responsibility is to issue 
a report on the Statement based on our review, 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, 

“Review of Interim Financial Information performed by the Independent Auditor of the Entity’ isswed by the 

Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 

moderate assurance as to whether the Statement is free from material misstatement A review is limited primarily 

to inquiries of the Company personnel and analytical procedures applied to financial data and thus provide less 
assurance than an audit. We have net performed an audit and accordingly, we do net express an audit opinion, 

Basis for Qualified Conclusion 

i} The operation at Khopoli unit of the Company has been suspended since November, 2013 and the 

Company has made partial provision during the current quarter against impairment of the fixed assets 

without evaluating the present status of these assets af the unit, Management's explanations for 

evaluation of impact as per Note No.5 10 the Statement have been relied upon. 

ii) Owing to the moneavailability of quarter end independent balance confirmation and/or proper 

reconciliation there against, we have relied upon the explanations of ihe management as per Note No. 6 

to the Statement against the balance of Loans and Advances of Rs. 38.01 crores, and Deposits and 

Balance with Goverment authorities of Rs. 27.09 crores. 

ili) The company has accumulated losses exceeding the share capital and reserves and its met worth has been 

fully eroded. These conditions indicate the existence of a material uncertainty that may cast significant 

doubt about the company’s abslity to continue as a gone concern. However, the financial results of the 

Company have been prepared on a going concern basis for the reasons stated in the Note No.7? to the 

Statement, 

iv) As referred 10 in Note No 8, interest income on Inmer Corporate Depoaits (ICD) has not been recognized 

dug te uncertainty in recovery of the principal, However, provision for the principle anrount has not been 
sade in the accounts, 
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ilk 

Vi As referred to in Note No 11, the Company has not complied with the provisions of Section 74 or any 

other relevant provisions of the Companies Aci, 2013 and the Companies (Acceptance of Deposits) 

Rules 2014 with regard to non=tepayment of deposits and interest on duc date, maintenance of liquid 

assets to the extent required as well as mot fully complying with the orders passed by the Company Law 

Board, 

vil The Company has considersd inventory value of Rs. 11466 crores as on 31.12.2020 im the financial 

results by adopting weighted average cost metho as inforined to us. Sines adequate information and 

necessary supperting evidences for the valuation were oot made available to us, we have relied upon the 
inventory valved bry the management. 

3. Qualified Conclusion 

Based on our review conducted as above, with the exception of the matters described in paragraph 4, nothing 
has come to our attention that causes us to beliewe that the accompanying Statement of unaudited standalone 
financial results, prepared in accordance with recognition and measurement principles laid down in the Indian 

Accounting Standards prescribed under Section 133 of the Act, as amended, read with relevant rules issued 

there under and other accounting principles generally accepted in India, has not disclosed the Information 

required to be disclosed in terms of Regulation 33, of the SEB) (Listing Obligations and Disclosure 
Requirements} Regulations, 2015 including the manner in which it ts to be disclosed, or thal il comiains any 

material misstatenvent, 

Emphasis of Matter 

We draw attention to the following matters forming pan of the notes to the Statement: 

Note No, 3 regarding MOU entered into by the Company with Tribus Real Estate Pvt. Led. (TREPL) for taking 

over the company's hank loans and interest not recognized on the secured Ioan from TREPL. pending completion 

of the process. 

Note Mo. 9 regarding impact of COVIDI9 pandemic on the operations of the Company. 

Our opinion is not modified in respect of these matters, 

Other Matters: 

The Statement includes unaudited figures for the corresponding quarter & nine months ended December 31, 

2019 and gudited fipures for the vear ended March 31, 2020, which had been reviewed / audited by the then 

auditor, They expressed qualified conelusion in their limited review report for December 2019 and qualified 

opinian in their audit report for March 2020, 

ForC KS PANDCO LLP 

    Chokshi 

  

M. No, 135047 
UDIN: 21135047AAAACROSS 

Place: Mumbai 

Dated: 12.02.2021
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ZENITH STEEL PIPES & INDUSTRIES UNITED 
Regd. Office : Sth Floor Industry House, 159, Churchgate Reclamation, Mumbal-400 020. 

Gin: L2922000H1960PLC011773, 
email 1D: zenith@zenithsteelpipes.com Web: www.zenithsteelpipes.com Tel:022-66168400 Fax: 02222047835 

‘STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER & NINE MONTHS ENDED 31ST DECEMBER, 2020 
(RS. In Lakhs except for per share data) 

Quarter Ended Nine Months Ended | Year Ended 

Particulars 
34.12.2020 | 30.09.2020 |31.12.2019 |34.12.2020 |31.12.2019 | 31.03.2020 

Sr.No. Unaudited Unaudited | Unaudited | Unaudited | Unaudited | Audited income 
T__|Revenue From Operations 1429 7,356 807 3787 4752 6,164, 1i__[Other income. 451 33, (12) 499 47 635 [Total income (Fil 71861 7389 795 4287 4739 6799 IV Expenses 

[Consumption of raw materials and components 379 576 283 2292 2593, 2.944, Purchase of stock-in-trade © 3 6 3 145 115 [Changes in inventories of finished goods, stock-in-trade and 215) (229) (438) (230) (438) Gis) [semi finished goods 0 
[Employee benefits expanse 174 145) 20% 428 570 773 Finance costs 94 54 78 222 385 392 
[Depreciation and amortisation expense 68 67 68 203 205 565 Other expenses 514 7,348 617 2083 4704 4,561 
‘Total Expenses (IV) 612, 1968 B15 5002 3134 9131 V_|Profit/(Loss) before exceptional items and tax (ill - IV) 269) (579) (20) (745) (335) (2334) Vi__|Exceptional items 0 5 0 0 19 0 Vil__|Profit/(Loss) before tax (V- Vi) 269 (579) (20) (745) (354) (2331) Vill_[Tax expense: 
Current tax_ 0 0 0 0 0 0 Provision of earlier period 0 0 0 0 0 0 
Mat credit entitlement 0 0 0 0 0 0 Deferred tax 0 0 0 0 0 0 1X [Profit (Loss) for the period from continuing operations (VI-Vil) 269 (579) (20) (745) (354) (2331) X_|Profiti(loss) from discontinuing operations (71082) (142) (i6)[ (1284) (37) (467) XI_ [Tax expense of discontinuing operations 0 0 0 0 0 Xil__|Profit/(loss) from Discontinuing operations (after tax) (X-XI) (082) (42) (i46)|—_(1294)] G37) (467) Xill__[Profit/(Loss) for the period (IX+XIl) (813) (691) (436)|__(2008)| (CH) (2798) XIV_|Other Comprehensive Income -0.23 -0.23 0 -0.46 (i) 

XV_ [Total Comprehensive Income for the Period (xill + XIV) (Comprising (813) (691) (136)[" (2010) (691) (2799) 
Profit / (Loss) and Other Comprehensive Income for the period) 

XVI_[Paid-up equity share capital (Face value of Rs. 10/- each) 74228 13128 713128 13428 13128 73,128, XVil_[Other Equity excluding revaluation reserves 37,170 XVill_ [Earnings per equity share 
Basic and Diluted EPS for the period from Continuing and Discontinued 

A__| Operations (not annualised) (0.57) (0.53) (0.10) (1.53) (0.53)| (2.13) 
Basic and Diluted EPS for the period from Continuing Operations (not 

B_|annualised) 0.19 (0.44) (0.02) (0.55) (0.27) (1.78) 
Basic and Diluted EPS for the period from Discontinued Operations (not 

C_|annualised) (0.76)| (0.08) (0.09) (0.99)| (0.26) (0.36)         
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th Floor Industry House, 159, Churchgate Reclamation, Mumbai-400 020. 
  ‘GIN: 129220MH1960PLC011773. 
  ‘email 1D: zenith@zenithsteelpipes.com Web: www.zenithsteelpipes.com Tel:022-66168400 Fax: 02222047835 
  STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER & NINE MONTHS ENDED 31ST DECEMBER, 2020 
  Notes = 
  [These resulls were reviewed by the Audit Committee and thereafter approved by the Board of Directors at their respective meetings held on 12th, February 2021 in accordance with the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations 2015 as amended. The Statutory Auditors have performed an limited review of the 
standalone financial results of the Company for the quarter and nine months ended 31st December 2020 and issued their report thereon, which contains qualifications and an emphasis of 
matter para. 
  Fhe Company operates in only one reportable operating segment viz, "Manucaturing of Pipes” and all other activiles of the Company revolve around the main business. Hence, the 

disclosures required under the Indian Accounting Standard 108 on Operating Segment are not applicable. 
  |The Company had entered into a MOU with Tribus Real Estate Pvt. Ltd. (TREPL) for taking over the company’s bank loans as reflected earlier in the company's books based on terms 

lagreed to between the Company and TREPL. TREPL will negotiate with the lending Banks/ARCs to settle their dues amicably either through One Time Settlement or otherwise on 
lacceptabie terms and takeover ail secured loans of the Company from banks together with securities offered to the banks by the Company. As per MOU, TREPL will enjoy absolute right on 
those securities til the Company repays the amount stated in MOU. The amount to the extent paid by TREPL has been shown in the accounts as Secured Loan from Others. Bank/ARC is 
holding mortgaged securities which are not yet passed in favor of the TREPL. Since the aforementioned process is not yet completed, interest, if any, on this Secured Loan from TREPL 
shall be recognized in the annual accounts and also evaluation of the securities charged to Banks shall be carried out 

  The consortium of banks has inilated action under Secularization & Reconstruction of Financial Assets and Enforcement of Security Interest Acl,2002 in February 2014 and called upon the 
Icompany to repay the amount of Rs. 193.19 crores towards the dues as on 31.01.2014. Thereafter, they have taken symbolic possession on 29.05.2014 of the immovable assets at the 
Khopoli unit, and filed a case for taking physical possession, which will be reviewed afresh by Invent Assets Securitisation and Reconstruction Private Limited, since the Loan has been 
assigned to them by the Bank as on 31.03.2018, 
  The company has declared a lockout of its Khopoli unit in November,2073 and the same has been trealed as a discontinued uni operation from the quarler ended 30.09.2020. Based on 

internal assessment, the Management has made provision for impairment of fixed assets excluding land to the tune of 75 % of the carrying cost of the said assets amounting to Rs. 975.02 
lakhs on estimate basis, 
  The balance of Trade Payables, Trade Receivables, Loans and Advances, Deposits, Current Liabiliies, Inter unit, ele, are considered as per books of account, pending confirmations and 

reconciliation. n the opinion of the management, since the amount due to/ from these parties are fully payable/recoverable, no material difference is expected to arise at the time of 
setllement, requiring accounting effect in the current quarter. 
  [The net worth of the Company as per the definition given in the Companies Act, 2073 continues to be negative as on 31.12.2020 due to accumulated losses. Considering strategic 

lunderstanding with suppliers/customers. the company is on the revival mode and is operating some of the units. Also, the Company's Board of Directors (‘the Board’) are examining 
available options to further increase sales/income from operations. Barring unforeseen circumstances beyond the control of the Company, the Board is confident about the Company's 
ability to continue as a going concem. Based thereupon and considering the projected revenues / cash flows, the Company has prepared accounts on a going concer basis. 

  [Due to uncertainty in recovery of inter Corporate Deposits (ICDs) and interest thereon, interest on ICDs amounting to Rs. 16.98 lakhs and Rs. 82.44 lakhs for the quarter and nine months 
lended 31.12.2020 respectively is not considered as income. 
  [The Company has examined the possible effects that may resull from the COVID-19 pandemic on the carrying amounts of receivables, inventory, investments, right of use assets, tangible 

lassets and intangible assets. While estimating the possible future uncertainties in the global economic conditions because of this pandemic, the Company, has used intemal and extemal 
sources of information including economic forecasts and consensus estimates from market sources. The Company has carried out sensitivity analysis on the assumptions used and based 
lon current estimates, expects that the carrying amounts of the aforementioned assets wil be realised on or before annual closing of accounts. The impact of COVID-19 on the Company's 
financial resuits may differ from that estimated as at the date of approval of these financial results. 
  10 The figures for the earlier periods have been regrouped / reclassified wherever necessary to make them comparable with those of the current period. 
  1" |The Shareholders of the Company at the Annual General Meeting held on 17th September, 2012 approved variation in utilization of public offer proceeds, so that Company can also utlize 

the proceeds for manufacturing of SAW and ERW pipes at Chennai or at such other location as may be decided by Board. Out of the total amount Rs.13500 lakhs, amount of Rs.8036 lakhs} 
|will be utilized from the proceeds of public issue and balance Rs. 5464 lakhs will be utilized from proceeds of GDR issue. The details of utilization of proceeds of Rs, 13500 lakhs is given 
hereunder: 
  

  

  

  

  

  

  

(Rs. in Lakhs) 
Particulars Projected Amount ‘Amount unutilized 
Land and Building 1000 1000 
Piant and Machinerylimported & Indigenous) 8532 8321 
[Miscellaneous Fixed assets 3696 3696 
[Contingency 272 272 
Total 13500 13289     
    [Pending full the balance amount is held in Current/Fixed deposit /loan/advances accounts. There |s Provision for doubtful advances to the tune of Rs 109.25 crores. Pending recovery of that 

sane nae Cesena amount oa tet Ze 
    

  

   
    
    
    

    
For and on behalf of 

a 
MINAL POTE 

WHOLE TIME DIRECTOR 
DIN:07163539 
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EXTRACT OF THE STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED 31ST DECEMBER, 2020 
(Rs. in Lakhs, except per share data)| 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

                  

  

  

Quarter Ended Nine Month Ended Year Ended Sr.No. Particulars 
3122020 | sorosi2020 | sarzio1e | s1rzi2020 | s1nzizo1e| 31/03/2020 
Unaudited | Unaudited _| Unaudited | Unaudited | Unaudited | Audited 7__ [Total income 181 1389 795 4287 4799) 6799 Net Profit/ (Loss) for the period from continuing operations 

2 Itwetore tax. exceptional and/or extraordinary items) eee Gr) (2) 715) 35) (2381) Net Profit/ (Loss) for the period before tax from continuing 
3 operations (after exceptional and/or extraordinary items) zee (ore) (20) 18) 54) (ast) Net Profit (Loss) for the period afer tax from continuing 
4 loperations(after exceptional and/or extraordinary items) il (879) (20) (is) all (2331) 5___|Profiv(loss) from Discontinuing operations a) (es) (18) (i254) CH Ca} Total Comprehensive Income for the period (Comprising 
6 _ |Profiv(Loss) for the period (after tax) and Other Comprehensive (813) (691) (198) (2010) (691) (2799) Income (after tax)) 
7___[Paid-up equity share capital (Face value of Rs. 10% each) Ta226 T3128 T3128 75128 |_ 13128 13128 8 [Other Equity excluding revaluation reserves 37170 {9 [Earnings per equity share 

Basic. and Diluted EPS for the period from Continuing and 
A |Discontinued Operations (not annualised) O87 058 29:10 a153 053 i Basic and Diluted EPS for the period from Continuing B | Sseeuine utente n 0.19 (0.44) (0.02) (055)} 0.27) (1.78) 

Basic and Diluted EPS for the period rom Discontinued © [Gpcratons (etewiaicon (0.76) (0.08) (0.09) (0.99)} (0.26) (0.36) 

Notes: 
The above is an extract of the detailed format for Quarterly Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing and Other Disclosure 1 Requirements) Regulations, 2015. The full format of the financial results for the quarter ended 31st December, 2020 are available on the Stock Exchange website 

| (www. bseindia.com) and on Company's website (www.zenithsteelpipes.com). 

In accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations 2015, the Statutory Auditors have performed an 
Zz Jaudit of the standalone and consolidated financial results of the ‘Company for quarter ended 31St December and issued their modified report thereon   
    (2 

re 
Date: 12th February, 2021 MINAL POTE| 
Place:_Mumbai WHOLE TIME DIRECTOR         
      ZENITH STEEL PIPES & INDUSTRIES LIMITED 

SSE PSI ESSE EPS SN AS FLT TL GENE I OT SI TD RY REN TERETE T ROO IBEPE SIE SIEN 
Corp. Off. : Dalamal House, 1st Floor, 206, J.B. Marg, Nariman Point, Mumbai - 400 021. India. Tel.: +91 22 6616 8400 Fax: +91 22 2204 7835 

Email: zenith@zenithsteelpipes.com, www.yashbirlagroup.com 
CIN: L29220MH1960PLC011773 

Registered Office: Industry House, Sth Floor, 159, Churchgate Reclamation, Mumbai 400 020.
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luiependent Awditors” Review Report on the Unaudited Consilidvted Financial Results for the (oarter and Nine 

months ended JLILM20 pursuant to the Regulation 33 of the SEBI (Listing Obligation: and Disclosure 
Requirements) Regulations, 2005, a5 anended 

lo 

The Board of Directors of: 
fenah Steel Pipes & Industries Limiied (Formerly known as #enith Birla (India) Limited) 

We have reviewed the accompanying Statement of Unaudited Consolidation Financial Results of 4enith Steel Pipes dt 

Industries Limited (Formerly known as #enith Birla (india) Limited) (ihe Company’) and its awbsidiaries (the 

Company and iis subsidiaries together mferred to as the “Group"} for the quarter and nine months ended FL 12/2020 (ihe 
*Suubement’ |, being submited by the Company Pursunarel bo the requirements af Regulation 23 ofthe SER {Listing Obligations 

and Dischosure Requirements) Regulations, 201 $, as anended (ihe “Regulations ). 

This Statement, whieh is the responsibility of the Company's management and approved by the Hoard of Directors, has been 
prepared in wccordance with the recognition and measurement principles laid down in the Indian Accounting Standards 

prescribed under section (33 of the Companies Act, SM3 (the -Acr) read with relevant rules issued there under and caher 

icqounding principles generally accepted in India. Our responsibility isto issue a report on the Swiement based on our review, 

We conducted our review of the Stavement in accordance whih the Standard on Review Engagerments (SRE) 2410, “Review 

of Interim Financéal Infonmation performed by the Independent Auditor of the Entity’ issued by the Institute of Chartered 
Accountanis of India, This standard requires that we plan and perform the review to obtain modente assurance os to whether 

the Statement is free from: material misstavement. A review is limited primarily bo inquiries of the Company personnel anal 

analytical peooedures applied bo financial data and thus provide less assurance than an audit. We have not performed an audit 
and accordingly, we dio mst express an audit opinicn, 

We also performed procedures in accordance with the SEBI Circular Mo. CIRACFOACMD 442019 dated 29.09.2019 under 

Regulation 331%) of the Regulations, as amended, io the extent applicable, 

The Statement includes the seaults of two subsidiaries. 

Basis for Qualified Conclusion 

i} The operation at Kopoli unit of the Company has been suspended sine: November, 213 and the Company has 
made partial provision during the current quarter againat impalement of the fixed assets without evaluating the 
present status of these assets at the unit. Management's explanations for evaluation of impact as per Note No.3 to 
ihe Siutement howe been relied upon. 

ii) Owing to the non-availability of quarter end independent balance confirmation andor proper reconciliation there 
against, we have relied upon the explanations of the management a per Made No. 6 to the Statement against ihe 
balance of Loans and Advances of Rs. 38.01 crores, and Deposits and Balance with Government authorities of Rs, 

27.09 crores, 

ih} The company has weccumulated loses exceeding lhe share capelal amd reserves and i net worth has been fully 

eraded. These conditions indicate the existence of a material uncertainty that may cast significant doubt about the 
company's ability to continue asa going concer. However, the financial results of ihe Company have been 
prepared ona going concern basis for the reasons stated inthe Note No.7 tobe Sqatement, 

iv) As referred io in Note No 8, interest income on Inter Corpondte Deposits (ICD) has nat been recognized due to 
uncertainiy in recovery of the ponecipal, Haewever, provision bor the principle aval has ned been mucde in the 

gurls. 
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ik 

v) Ag referred to in Nate Me 12, the Company haa mot complied with the provisions of Section 74 or any oiler relevant 
provisions of the Companies Act, 2013 and the Companies (Acceptance of Deposits] Rules S14 with regard to 
non=repay ment of deposits and interest on due date, maintenance of liquid assets to the extent required os well as 
nol fully complying wilh the orders paswed by the Company Law Board. 

vi} The Company has comadercd invenbory value of Res. | loi cromes as om 31.12 M20 in the financial results: by 

adapling weighted average cost method as informed to us. Sines adequate information and necessary supporting 
evidenoes for the valuation were oot made available to us, we have relied upon the inventory valued by the 
Management, 

6 Qualified Conclusion 

Based on our review conducted as whore, with the exception of the matters described in paragraph 3, nothing hus come to 
our aliention thal cuuses us to beliewe that the accompanying Statement of unaudited comsaidated financial results, 

prepared in accordance with recognition and measurement principles lald down in the Indian Accounting Standards 

prescribed under Section (33 of ihe Act, as amended, read with relevant rules issued there under and other secouning 
Principles generally aecepted in India, has not disclosed the information required by be disclosed in terms of Regulation 

33, of the SEAL (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it 

is to be disclosed, or that i contains any material misstatement. 

Emphasis of Matter 

We draw attention ta the following matters forming part of the motes to the Statement: 

Mode No, 3 regarding MCL! entered into by the Company with Tribus Real Estate Pot, Lah (TREPL) for taking over the 
company's bank loans and interest not poooaniaed on the secured jean from TREPL pending completion of the process, 

Mote No. 9 regarding impact of COVIDL pandemic on the operations of the Company. 

Our opinion is net modified in respect of lvese matters. 

Other Matters: 

We did not review the financial results of the the wholly owned subsidiaries (Zenith USA and Zenith Middle East) included 

in the consolidated financial results, whese interio financial results meflect total revenues of Rs. 1.16 crores and Bs. 1 2.44 
crores For the quarter and nine months ended 31.12 2020 respectively, total met peolit after tax and total comprehensive 
income of (Rs.0.53 crores and Bs.0.26 crores the quarter and nine months ended 30.12.2020 respectively and aggregated 
total asset of Rs.22,17 crores os at 3002000. These financial statements howe been certified by the company’s manugement 
an our opinion in sc fur us it relabes ke the wnwunt und disclosures included im respect ol the suid subsidivries are based 

solely on these managernent certified financial statements. 

The Statement inchides unoudited figures for the corresponding quarter & nine months ended December 31, 201% 
and audited figures for the year ended March 31, 2020, which had been reviewed audited by the then auditor, They 
expressed quulified conclasion in their limited review report tor December 201% and qualified opinion in their audit 

report For March 22, 

For CK SP ASD CO LLP 
cares 

Won 

  

M. No. 13547 

UDIN: TUSSI 7 AAA ACS SGT 

  

Place: Munoleai 

Dated: 124K2.2021
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER & NINE MONTH ENDED 31ST DECEMBE 

  

1222047835 
    1020 

(Rs. In Lakhs except for per share data)| 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

                  

‘Quarter Ended Nine Month Ended | Year Ended No. Particulars 314.012.2020 [30.09.2020 [314.042.2049] 31.012.2020 | 31.01.2019] 31.03.2020 
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited 

income 

T__ [Revenue From Operations 1546 2,087 2896, 3072 8350 10,138 1i__[Other Income 460 52 (7) 528 22 1,256 I__|Total income (Ill) 2006 2138 2879 5599 8372 41394 iV__|Expenses 
[Consumption of raw materials and components 1079 7,167 (1020) 3345 2593 6.174 Purchase of stock-in-trade 0 3 3187 3 3295 115 [Changes in inventories of finished goods, stock-in-trade and (215) (229)) (438) (230) (438) (@19)) [semi finished goods 0 
[Employee benefits expense 216 191 299 546 729 918 | 
Finance costs 104 66 113 257 440 452 [Depreciation and amortisation expense 68 67 68 203 205 565 (Other expenses 539 1,338 459 2162 7881 5,757 Total Expenses (IV) 1790 2603 2668 6287 8705 13762 V__ |[Profiti(Loss) before exceptional items and tax (I-IV) 216 (465) 214 (688) (333) (2367) Vi_|Exceptional items 0 = 0 0 19 0 Vil_|Profiti(Loss) before tax (V- VI) 216 (465) 211 (688) (352)] (2367) All_[Tax expense: 
Current tax 0 0 0 0 0 0 Provision of earlier period 0 0 0 0 0 0 Mat credit entitlement, 0 0 0 0 0 0 Deferred tax 0 0 0 0 0 0 Ix [Profit (Loss) for the period from continuing operations (VI-Wil) 216 (465)| 211 (688) (352) (2367) X__|Profiti(loss) from discontinuing operations (1082) (142) (16) (1294) (338) (467) XI_ [Tax expense of discontinuing operations 0 0 0 0 0 Xil__|Profit/(loss) from Discontinuing operations (after tax) (XI) (1082) (72) (146) (1294) (338) (467) Gl |Profit/(Loss) for the period (IX+Xil) (867) (77) 35 (1982) (689) (2834) {V_[Other Comprehensive Income 0.23 “0.23, 0 “0.46 (1) 

(867) (877) 95 (1983) (689) (2835)| 
Total Comprehensive Income for the Period (XIII + XIV) (Comprising 

<V_|Profit / (Loss) and Other Comprehensive Income for the period) 
<VI_|Paid-up equity share capital (Face value of Rs. 10/- each) 14228 13128 T3128 13128 13128 13,128 Vil_[Other Equity excluding revaluation reserves (38,253) Vill_|Earnings per equity share 
‘4 _ [Basic and Diluted EPS for the period from Continuing and Discontinued 

Operations (not annualised) -0.61 0.44 0.07 1.51 -0.52 -2.16 ip _ [Basic and Diluted EPS for the period from Continuing Operations (not 0.15 “0.35 0.16 “0.52 “0.27 =1.80 jannualised) 
¢ _ [Basic and Diluted EPS for the period from Discontinued Operations (nol “0.76 “0.09 “0.09 “0.99 “0.26 “0.36 annualised) 
  

  
Corp. Off. : Dalamal House, 1st Floor, 206, J.B. Marg, Nariman Point, Mumbai - 400 021. India. Tel.: +91 22 6616 8400 Fax: +91 22 2204 7835 
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‘Rega. Office th Floor Industry House, 159, Churchgate 020. 
‘CIN: L29220MHI96OPLCOII773. 

‘mol 1D: zenith@ renithsteelpipes.com Web: www zenithsteelpipes.com TelO22-GEI68400 Fax: 222047835 
  ‘STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER & NINE MONTH ENDED 31ST DECEMBER, 2070 

{Rs. In Lakhs except for per share data)}   

  Notes : 
T [These results were reviewed By the Audit Commitiee and thereafler approved by the Board of Oreciors al eli respective meetings held on TZin, February 2021 in accordance wih tne requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations 2016 as amended. The Statutory Aucitors have performed an limited review of the consolidated financial result of the Company forthe quarter and nine months ended 3ist December 2020 and issued their report thereon, which contains qualifications and an emphasis of matter para 
2 The Company operates in only one reportable operating segment viz, “Manucaturing of Pipes" and all oer acliviles of he Company revolve around the main business. Hance, The cisciosures required under the Indian Accounting Standard 108 on Operating Segment are not applicable, 
‘3 [hie Company had entered into @ MOU with Tribus Real Estate Pvt. Lid. (TREPL) for taking over the company’s bank loans as reflecied earlier in Ine company’s books based on terms agreed to between the Company and TREPL. TREPL will negotiate withthe lending Banks/ARCs to settle thelr dues amicabiy either trough One Time Settlement or otherwise lon acceptable terms and takeover all secured loans of the Company from banks together with securities offered to the banks by the Company. As per MOU, TREPL will enjoy jabsolute nght on those securties til the Company repays the amount stated in MOU. The amount to the extent paid by TREPL has been shown in the accounts as Secured Loan from| Others. Bani/ARC is holding mortgaged securities which are not yet passed in favor of the TREPL. Since the aforementioned process is not yet completed, interest, if any, on this, [Secured Loan from TREPL shall be recognized in the annual accounts and also evaluation ofthe securities charged to Banks shall be carried out, 

  

  

  

  

  ‘4 [The consortium of banks has inflated action under Secularization & Reconstruction of Financial Assels and Enforcement of Securly Interest Ack 2002 ih February 2014 and called upon the company to repay the amount of Rs. 193.19 erores towards the dues as on 31.01.2014. Thereafter. they have taken symbolic possession on 29.05.2014 ofthe Immovable assets at the Khopoli unit. and filed a case for taking physical possession, which willbe reviewed afresh by Invent Assets Securlsation and Reconstruction Private Limited, since the Loan has been assigned to them by the Bank as on 31.03.2018. 
‘5° [The company has declared a lockout of is Khopol unit in November.2013 and the same has been Wrealed as a dsconlinued unl operation from the quarler ended 90.08.2020, [Based on internal assessment, the Management has made provision for impairment of fixed assets excluding land tothe tune of 75 % of the carrying cost of the said assets amounting 1o Rs. 975,02 lakhs on estimate basis, 
© _ [The Balance of Trade Payables, Trade Receivables, Loans and Advances, Deposits, Current Labilies, Iter unit el. are considered as per DOOKs Gf accounl, pending [confirmations and reconciliation. Inthe opinion of the management, since the amount due fo! from these partes are fully payablelrecoverable, no material difference is expected to aise atthe time of setlement, equiring accounting effect in the current quarter. 
7 [Te net worth ofthe Company as per the definition given in the Companies Aci, 2013 corlinues fo be nogalive as on 31.12.2020 due fo accumulated losses Considering avalegic” understanding with suppliers/customers, the company is on the revival mode and is operating some of the unis, Also, the Company's Board of Directors (the Board) are examining lavaiiable options to further increase salessincome from operations. Barring unforeseen circumstances beyond the contol of the Company, the Board. is confident about the |Company’s abilty to continue as a going concer. Based thereupon and considering the projected revenues / cash flows, the Company has prepared accounts on a going concern oasis. 

  

  

  

  

  ‘& [Bue to uncesainty in recovery of Inter Corporate Deposits (CDs) and interest thereon, nleresl on ICDs amouniing fo Re, 18-98 lakhs and Rs, 62.44 lakhs forthe quader and nine Jmontns ended 31 12.2020 respectively is not considered as income. 
  ‘8 The Company has examined the possible effects hal may resul from the COVIO-Ta pandemic on the carving amounts of receivables, vena, lavesimanls, ight Of Use aesels, tangibte assets and intangible assets. While estimating the possible future uncertainties inthe global economic conditions because of this pandemic, ine Company, has used internat Jand external sources of information including economic forecasts and consensus estimates from market sources. The Company has carried out sensitivity analysis on the assumptions used and based on current estimates, expects thatthe carrying amounts ofthe aforementioned assets will be realised on or before annual closing of accounts, The impact of COVID-19 on the Companys financial results may differ from that estimated as al the date of approval of these financial results 

  

  10" [The Company has consolidated financial results ofall is subsidiary companies /yomnt venlures/ associales 6s par Indian Accounting Standard 110- Consoldated Financial Statements 
  11 |The figures for the earlier periods have been regrouped / reclassified wherever necessary fo make them comparable w regrouped | recast, wnerever necessa 

12 [The Shareholders of the Company at the Annual General Meeting held on 17th September, 2012 approved variation in uilzalion of pubic offer proceeds, so thal Gompany can also utiize the proceeds for manufacturing of SAW and ERW pipes al Chennai or at such other location as may be deckked by Board. Out of he total amount Rs. 13500 lakhs, amount of s.8036 lakhs wl be utilized from the proceeds of pubic issue and balance Rs. 5464 lakhs will be utilzed from proceeds of GDR \ssue. The details of utlization of proceeds of Rs. 13500 lakhs is given hereunder; 

  

those of he current period Previous year igures have been 
  

  

  

  

  

  

  

  

(Rs. in Laxne) Panicutars Projected Amount “Amount to be Spent [Land and Buiding 4000, 1000. Plant and Machinery(imported & Indigenous) 8532 321 iscelaneous Fixed assets 3696. 3696 [Contingency 272 272. Fetal 73500 73288,       Pending fall uilization, the balance amount is held n Current/Fixed deposit /loan/advanices accounts. There i Provision for doubtful advances to the tare of fs 109.25 crores. Pending recovery oF that aavance, the amount avalabe for deployment wil be at lesser amount to that extent   
  

Date : 12th February, 2021     
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EXTRACT OF THE CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED 31ST DECEMBER, 2020     

  

  

  

  

  

  

  

  

  

  

  

  

  

  

              
  

  

  

(Rs. in Lakhs, except per share data 
Quarter Ended Nine Month Ended Year Ended 

Me: Parneniere 31.012.2020 | 30.09.2020 | 31.012.2019 | 31.012.2020 | 314.012.2019 | 31.03.2020 
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited 

iL [Total income. 2006 2138 2879 5599 8372 11904 
Net Profit / (Loss) for the period from continuing operations 

2 |(oetore tax, exceptional and/or extraordinary items) iid oe) es ee) (383) aaa 
INet Profit / (Loss) for the period before tax from continuing 

3 _|operations (after exceptional andlor extraordinary items) 216; (465) a4 (688) (352) aen) 
Net Profit / (Loss) for the period afer tax from continuing 

4 loperations(after exceptional and/or extraordinary items) 216 (485) ait (688) (352) (2367) 

5 [Profit(loss) from Discontinuing operations. (1082) 2) (16) (1294) (338) (67) 
Total Comprehensive Income for the period (Comprising 

6 |Profiv(Loss) for the period (after tax) and Other Comprehensive (867) (677) 95 (1983) (689) (2835) 
Income (after tax)) 

7 ]Paid-up equity share capital (Face value of Rs. 10/- each) 74228 73128 13126 T3126 13128 73,128 
3 JOther Equity excluding revaluation reserves (38,253) 
9 [Earnings per equity share 
‘a. [Ba5I¢. and Diluted EPS for the period from Continuing and 

Discontinued Operations (not annualised) (0.61) (0.44) 0.07 (1.51) (0.52) (2.16) 
B Basic and Diluted EPS for the period from Continuing 0.15 ~0.35 0.16 0.52 0.27 -1.80 

Operations (not annualised) 
@ [Basie and Diluted EPS for the period Wom Discontinued “076 0.08 0.09 0.99 0.26 0.36 

Operations (not annualised) 
tes: 

FThe above is an extract of the detailed format for Quarterly Financial Results filed with the Stock Exchange under Regulation 33 of the SEB! (Listing and Other Disclosure 

1 Requirements) Regulations, 2015. The full format of the financial results for the quarter ended 31st December, 2020 are available on the Stock Exchange website 

|(www.bseindia.com) and on Company's website (www.zenithsteelpipes.com). 

jin accordance with the requirements of Regulaticn 33 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations 2015, the Statutory Auditors have performed an 

2 audit of the standalone and consolidated financial results of the Company for quarter ended 31St December and issued their modified report thereon   
  

For and on behalf of the Board of Directors 
oY 

oN 
MINAL POTE) 

WHOLE TIME DIRECTOR       

  

te: 12th February, 202: 
ice: _ Mumbai 
     

ZENITH STEEL PIPES & INDUSTRIES LIMITED 
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