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Mahindra and Mahindra to 
buy 55% stake in Meru Cabs

Automaker will pay up to ₹103 crore to acquire the stake in the ride-hailing company
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 Fintech startup Cred raises ₹730 crore from 
Tiger Global, Ribbit Capital, others

 Cardiac stent maker Translumina raises 
₹500 crore from Everstone

 Bike taxi startup Rapido raises ₹391 crore led by 
WestBridge Capital

 Payments app BharatPe raises $50 million from 
Ribbit Capital, Steadview Capital, others

 Online tutoring firm Vedantu raises $42 million 
from Tiger Global, WestBridge Capital, others

 Online meat retailer FreshToHome raises 
$20 million from Iron Pillar, others

 Subscription services management platform 
Chargebee raises $14 million from Steadview 
Capital, others

 Essel group to sell 205 MW solar power assets 
to Adani Green Energy for ₹1,300 crore

 Oyo buys Las Vegas Hooters Casino Hotel

 IIFL Wealth Group is to acquire L&T Finance’s 
wealth management business for ₹230 crore

 IT Services firm Simplicity First acquired by 
US-based wellness technology company 
Mindbody

 Granules India to divest 50% stake in JV to 
partner Ajinomoto Bio-Pharma

 Cisco acquires customer experience manage-
ment company CloudCherry

 Strides Pharma acquires Micelle Biopharma’s 
manufacturing facility in US for $500,000 

381
457

312
236

For the year ended 31 March, the revenue of Meru’s holding entity declined for the second straight year. MINT

M. Sriram & Amit Panday

MUMBAI

M
ahindra and Mahin-
dra Ltd (M&M) has
agreed to buy a 55%
stake in ride-hailing
firm Meru Cabs,

expanding the automaker’s pres-
ence in the growing market for
shared mobility.

M&M will pay up to ₹103 crore for
acquiring the stake which will be
done through an issue of new shares.
In a stock exchange filing on Satur-
day, M&M also said that it has an
option to buy the remaining 45%
stake in Meru from existing inves-
tors for up to ₹98 crore.

M&M said it will make the first
tranche of investment in Meru
Travel Solutions Pvt. Ltd by the end
of October. “After investment of the
first tranche in Meru, the company
will have the right to appoint a
majority of the directors on the
board of Meru and as such will con-
trol the composition of the board of
directors of Meru,” it said.

Once the deal is closed, Meru and
its subsidiaries including Meru
Mobility Tech Pvt. Ltd, V Link Auto-
motive Services Pvt. Ltd and V Link
Fleet Solutions Pvt. Ltd will
become units of M&M. The
Mumbai-based automaker
is already an investor in self-
drive car rental platform
ZoomCar India Pvt. Ltd.

Private equity firm True
North, which holds about
80% in Meru, will see its
stake reduce to 35%, managing part-
ner Vishal Nevatia said. True North
first invested in Meru in 2007, when
it was called V Link Group, and used
to provide fleet management solu-
tions to media houses and corporate
clients.

“Mahindra’s investment will help
Meru plan for a new course of

growth. It is the only cab aggregator
in India which is cash-positive and
profitable. Mahindra also wants to
tap into the sharing and rental
mobility space with Meru, because
automobile firms today realize that
selling cars is not the only way to
sustain growth,” Nevatia said over

the phone. True North has invested
about $80 million in Meru since
2007, and will look to exit in the next
two to three years, he added.

Meru has two main businesses—
cab-hailing and radio taxi services in
Mumbai, Bengaluru and Delhi, and
transportation solutions to leading
companies in various sectors such as

call centres, banks and airlines via its
subsidiary V Link Fleet Solutions
Pvt. Ltd.

For the year ended 31 March 2019,
Meru’s holding entity’s revenue fell
for the second straight year. Its reve-
nues have fallen from ₹277 crore in
FY17 to ₹190 crore in FY18 to ₹156

crore in FY19, according to the fil-
ing.

Nevatia attributed the falling rev-
enues to drivers leaving Meru in the
last two years for app cab operators
such as Ola and Uber, which were
burning cash and offering better
incentives.

“However, we see these drivers

coming back to Meru’s platform
because Ola and Uber are rationaliz-
ing costs, and expect growth to
return,” Nevatia said.

Mahindra’s investment in Meru
also indicates the growing interest of
traditional car-makers in ride-hail-
ing startups. 

In March this year, Hyun-
dai Motor Co. and Kia
Motors led a $300-million
investment in Ola, while
South-East Asian rival Grab
raised funds from Toyota
and Hyundai last year.

Mahindra’s investment
also stems from its previous

relationship with True North. In
2007, M&M and the PE firm
acquired DGP Hinoday, an auto
parts maker. Later, M&M merged all
its auto parts entities into Mahindra
CIE and listed it on the stock
exchanges. 

True North sold its entire stake in
the listed entity in early 2015.

EXPANDING PORTFOLIO
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M. Sriram

sriram.m@livemint.com

MUMBAI

D
espite a slowdown across
sectors such as automo-
biles, consumer goods

and metals, startup funding has
reached an all-time high as 
investors are willing to infuse 
more funds enthused with start-
ups who are scaling four to five 
times using the same amount of
capital compared with a few 
years ago, said Ritesh Banglani,
co-founder and managing part-
ner at Stellaris Venture Part-
ners, a $90 million early stage 
venture capital fund.

“Investor sentiment aside, I
think the more material fact is 
that we’re not seeing a growth 
slowdown in tech startups. In 
fact, I have never seen this veloc-
ity of growth with relatively 
modest amounts of capital in my
entire venture career,” Banglani
said. Despite this, the fund aims

to keep its deal making pace 
constant, to about six deals a 
year, maintaining the same pace
of 2016 and 2017.

“We do have a bit of a prob-
lem of plenty and certainly a 
temptation to dramatically 
increase our pace of investing. 
However, we have decided to 
raise our bar in this environ-
ment and maintain our regular
investment pace. That disci-
pline helps us achieve a certain 
cost-averaging in our portfolio 
and allows us to diversify across
different points in the economic
cycle,” Banglani said.

Stellaris, set up by Banglani,
Alok Goyal and Rahul Chow-
dhri, former partners at Helion
Venture Partners, has a portfo-
lio which includes scooter rental
startup Vogo and personal care
brand Mamaearth.

Helion’s investments
included online grocer Big Bas-
ket, online retailer Shopclues 
and Livspace. From Helion, the

partners have also scored exits 
including MakeMyTrip, which
went public, Letsbuy, which 
was acquired by Flipkart and 
redBus, which was acquired by
South Africa’s Naspers. 

Stellaris is also bullish on
lending, a sector where virtually
all venture capital funds have 
multiple bets. However, the 
recent liquidity crisis has hit 
lending startups, with disburse-
ments falling, and those without
a differentiated approach fight-
ing for survival.

“Lending is a unique beast  in
the sense that the classic “move
fast and break things” approach
to growth will almost certainly 
lead to disaster,” Banglani said, 
adding that lending startups 
that thought distribution will 
drive growth, or which use 
“alternative data” to underwrite
risk, have not been able to suc-
ceed because the data is availa-
ble to any app willing to snoop 
on your phone.

No slump in tech startups: Stellaris 

UAE accelerator may 
back two Indian firms

Raja Al Mazrouei, executive 

V-P of FinTech Hive at DIFC

Deepti Chaudhary

deepti.c@livemint.com

BENGALURU

L
ast year, BankBuddy, a
financial technology firm
that provides artificial

intelligence (AI) solutions to 
help financial institutions auto-
mate, analyse and assist stake-
holder interactions, opted for an
acceleration programme to help
the startup attract global clien-
tele and also receive genuine 
feedback from not one but sev-
eral global financial institutions,
which could help it expand 
beyond India.

In September, BankBuddy
was selected by Dubai Interna-
tional Financial Centre (DIFC) 
FinTech Hive, the first and larg-
est financial technology acceler-
ator in the Middle East, Africa 
and South Asia region. “It was a
game changer for us. We had 
one client in India then. We are
seeing hyper growth now and 
getting a client every month, 
which is unheard of in the BFSI
(banking, financial services and
insurance) space,” Aditya Bha-
gat, co-founder of BankBuddy 
said during an interaction.

BankBuddy leverages a mix
of conversational AI (voice and 
text), predictive 
analytics and 
AI-based dynamic
customer journey
mapping to help 
banks and finan-
cial institutions 
increase their con-
version, cross sell 
and up sell.

Over the last
two years, DIFC FinTech Hive 
has become a much sought after
accelerator. Besides Bank-
Buddy, Chennai-based Theme
Chain has been a part of this 
acceleration. The third edition 
will kick off this month and is 
expected to have two Indian fin-
tech startups.

What DIFC FinTech Hive
offers is an intensive three-
month programme, which 
includes guidance and mentor-

ship from 21 partners, including
financial institutions, insurance
firms and strategic partners.

Under the 12-week pro-
gramme, a startup can test and 
develop their solutions under 
their mentorship. The pro-
gramme concludes with an 
Investor Day where firms get to
present to a large audience of 
investors, industry leaders, 
media, and other members of 
the FinTech Community.

When DIFC FinTech Hive
was launched in 2017, it 
received 110 applications, said 
executive vice-president Raja 
AL Mazrouei. In 2018, it 
received 300 applications and 

for the latest
cohort, it received
425. It has so far
accelerated 22
firms, with 16%
applications com-
ing from India.

“It’s difficult for
startups to go to
each institution
and find the right

decision maker to pitch their 
idea. At FinTech Hive, we help 
in business development and 
access opportunities,” said Maz-
rouei over the phone. “When a 
company like BankBuddy 
enters the programme, it means
they have been selected by at 
least two financial institutions, 
which means that technology is
relevant, and that they are offer-
ing something not in the mar-
ket.”

The third edition 
of DIFC FinTech 

Hive, an intensive 
three-month 
mentorship 

programme, kicks 
off this month

For details visit www.licindia.in



AFªF IYF dQ³F 1806 ̧ FZÔ ·Fe¿F¯F ·FcÀJ»F³F IZY IYFS¯F ¹FcSû´Fe¹F QZVF dÀUMÐXþS»FỒOX IYF EIY ́ FcSF VFWXS °F¶FFWX WXû ¦F¹FFÜ dQ»»Fezqv ³FBÊX dQ»»FeX z ÀFû¸F½FFSX z 02 dÀF°Fa¶FSX 2019 z

dQ¹FûÔ ́ FbSF³Fe B¸FFS°FÜ AÄFF°F
VF£ÀF I e I ¶FiÜ ̈ FFSûÔ AûS

»FM IZ  ¦Fb»FF¶Fe ¶Fû¦F³FUZd»F¹FF IZ 
ÓFbÔO Ü d¶Fd»»F¹FûÔ I e þûOÞ e AüS B³F
ÀF¶FIZ  ¶Fe¨F ̈ F¶Fc°FSZ ́ FS ¶F`N F EI 
VF£ÀF ́ F³³FZ ́ FS Ib L  d»FJ°FF W bAFÜ
¹FZ ÀF·Fe d¸F»FI S EI  A³FûJF QÈV¹F
´F`QF I S SW Z W `ÔÜ

ÀFFUÊþd³FI  À±FF³F ́ FS dI ÀFe I û
d»FJ°FZ QZJ³FF I ûBÊ AFÀFF²FFS¯F
¶FF°F ·Fe ³FW eÔ W `Ü AF´F JF³F ̧ FFIZÊ M 
dÀ±F°F dI ÀFe ·Fe I` RZ  ̧ FZÔ þFEÔ
AF´FI û AFÀFF³Fe ÀFZ ̧ F`I ¶FbI  ́ FS
I F¸F I S°FF I ûBÊ ³F I ûBÊ dQJ
þFE¦FFÜ »FZdI ³F BÀF °FSW  ÀFZ EI FÔ°F
¸FZÔ ̈ F¶Fc°FSZ ́ FS ¶F`N I S ́ F³³FZ ́ FS
d»FJ³FF EI  Aþe¶F ÀFF AW ÀFFÀF
I SF°FF W `Ü ̈ F¶Fc°FSZ ́ FS Ib L  d»FJ SW Z

VF£ÀF ÀFZ ́ FcL ³FZ IZ  ¶FFQ C ÀF³FZ A´F³FF
³FF¸F A¶Qb»F ¶F°FF¹FFÜ UW  QûÀ°F I û
´FÂF d»FJ SW F W `Ü ¶Fû¦F³FUZd»F¹FF,
¸FI ¶FSF AüS d¶Fd»»F¹FFÔ C ÀFIZ  B³F
´FÂFûÔ I e ̧ FcI  ¦FUFW  W `ÔÜ  

¸FF¹FcÔ I F ̧ FI ¶FSF §Fc¸F³FZ AFBE
°Fû BÊÀFF JF³F I F ̧ FI ¶FSF ·Fe
þø S QZdJEÜ BÊÀFF JF³F EmÀFZ

½¹Fd¢°F ±FZ, dþ³W ûÔ³FZ A´F³Fe ̧ FÈ°¹Fb ÀFZ
I FR e ́ FW »FZ A´F³FZ d»FE ̧ FI ¶FSZ I F
d³F¸FFÊ¯F dI ¹FF ±FFÜ ¹FW  ̧ FI ¶FSF
¨F¸F°I FdSI  ø ´F ÀFZ ÀFdQ¹FûÔ ÀFZ C ÀFe
W F»F ̧ FZÔ W `Ü 

BÊÀFF JF³F I F ̧ FI ¶FSF 16UeÔ
VF°FF¶Qe ̧ FZÔ d³Fd¸FÊ°F ÀF¸FiFM  W b¸FF¹FcÔ IZ 
¸FI ¶FSZ IZ  ́ FFÀF W e dÀ±F°F W ` »FZdI ³F,
¹FW e BÀFI F Qb·FFÊ¦¹F ·Fe W `Ü ¢¹FûÔdI ,
dM I M  I FC ÔM S UF»FZ ́ FiUZVF õFS IZ 

´FFÀF W û³FZ IZ  ¶FFUþcQ ¹FW FÔ AF³FZ
UF»FZ ª¹FFQF°FS »Fû¦F BÀFZ QZJZ d¶F³FF
W e AF¦FZ ¶FPÞ  þF°FZ W `ÔÜ ¹FW  B°F³FF
Jc¶FÀFcS°F W ` dI  ¹FdQ ¹FW  I W eÔ
A»F¦F þ¦FW  ́ FS W û°FF °Fû dÀFRÊ  BÀFZ
W e QZJ³FZ IZ  d»FE »Fû¦F AF¹FF I S°FZÜ
B ÀF ̧ FI ¶FSZ I F ÀF¸¸FF³F BÀF ø ´F ̧ FZÔ
dI ¹FF þF ÀFI °FF W ` dI  AF´F W b¸FF¹FcÔ
I F ̧ FI ¶FSF AFEÔ »FZdI ³F A´F³FF
ÀFFSF U¢°F BÊÀFF IZ  ̧ FI ¶FSZ ̧ FZÔ W e
d¶F°FF QZÔÜ EmÀFF BÀFd»FE ·Fe ¢¹FûÔdI 
EI  ¶FFS ̧ FZÔ Qû Jc¶FÀFcS°F ̈ FeþZÔ ³FW eÔ
QZJe þF°FeÜ  

WXb¸FF¹FcÔ IZY ̧ FIY¶FSZ ̧ FZÔ
AüS ·Fe ¶FWXb°F IbYLX WX`...

CXÀFIZY ́ FÂFûÔ IYe ¦F½FFWX W`X
AÄFF°F VF£ÀF IYe IY¶Fi

WXb

dQ»»Fe AüS dQ»»Fe½FF»FZ

ÀF
³FBÊ dQ»»Fe | UdS¿NX ÀFÔUFQQF°FF

dI ÀFe ·Fe QZVF I e ÀFÔÀI Èd°F-ÀF·¹F°FF I F
°FF»»FbI  C ÀF ·Fc·FF¦F IZ  UF°FFUS¯F ÀFZ W `
AüS ßFeSF¸F IZ  ³FF¸F IZ  d¶F³FF ·FFS°F I e
ÀFÔÀI Èd°F-ÀF·¹F°FF I e I »´F³FF ·Fe ³FW eÔ I e
þF ÀFI °Fe W ̀Ü ¹FZ ¶FF°FZÔ BÀ»FFd¸FI  dUðF³F,
´FcUÊ IZÔ ýie¹F ̧ FÔÂFe U IZ S»F IZ  ³FUd³F¹Fb¢°F
SFª¹F´FF»F AFdSR  ¸FûW ¸¸FQ JF³F ³FZ
SdUUFS I û EI  I F¹FÊIi ¸F ̧ FZÔ I W eÜ

dQ»»Fe IZ  I FÔÀM eMÐ ¹FcVF³F ¢»F¶F ¸FZÔ
kB¸FF¸F-E-dW ³Q : SF¸F - ÀF¶FIZ  SF¸Fl
³FF¸F ÀFZ SdUUFS I û AF¹FûdªF°F ÀFÔUFQ
I F¹FÊIi ¸F ¸FZÔ AFdSR  ¸FûW ¸¸FQ JF³F ³FZ
¶F°FüS ̧ Fb£¹F U¢°FF I W F dI  I ¶FeS IZ  SF¸F
§FM -§FM  ̧ FZÔ ±FZ, °Fb»FÀFe IZ  SF¸F ̧ FF³FU QZW 
¸FZÔ ±FZ, °Fû ¶FFd»¸FI e IZ  SF¸F ¸F¹FFÊQF
´Fb÷ ¿FûØF¸F ±FZÜ 

C ³W ûÔ³FZ I W F dI  ·FFS°F dUdU²F°FF I F
QZVF W `ÔÜ ¹FW FÔ W S 16 ̧ Fe»F IZ  ¶FFQ ¶Fû»Fe

¶FQ»F þF°Fe W `Ü dUdU²F°FFAûÔ IZ  d¶F³FF
ÀF¸FFþ ÀF¸FÈð ³FW eÔ W `Ü C ³W ûÔ³FZ I W F dI 
·FFS °F ̧ FZÔ SÔ¦F, AFÀ±FF, ́ FÔS´FSF, ·FF¿FF I û
»FZI S Ib L  ³FW eÔ I W F ¦F¹FF W `Ü ¹FW Fa I e
dUdU²F°FFEÔ AÔQS ÀFZ SF¸FF¹F¯F I e O ûSe ÀFZ
¶FÔ²Fe W bBÊ W ỒÜ W ¸F³FZ A´F³Fe ÀF·¹F°FF, A´F³Fe
´FSÔ´FSF ÀFZ þû QcSe ¶F³FF »Fe W `Ü dþÀF
ÀF·¹F°FF IZ  ´Fi°FeI  SF¸F W `, C ÀF¸FZÔ QcÀFSZ
dI ÀFe I e I »´F³FF ³FW e W `Ü 

ßFeSXF¸F ÀFZ ·FFSX°Fe¹F ÀFaÀIÈYd°F
IYe ́ FWX¨FF³F : AFdSXRY £FF³F

³FBÊ dQ»»Fe | UdS¿NX ÀFÔUFQQF°FF

dQ»»Fe I û O ZÔ¦Fc, d¨FI ³F¦Fbd³F¹FF ¸Fb¢°F
¶F³FF³FZ IZ  d»FE SdUUFS I û ¸Fb£¹F¸FÔÂFe
ASÎUQ IZ þSeUF»F ³FZ 10 W µ°FZ, 10
¶FþZ, 10 d¸F³FM  ¸FW FAd·F¹FF³F I e
VFb÷ AF°F I eÜ BÀF QüSF³F ÀFb¶FW  10 ¶FþZ
C ³W ûÔ³FZ ́ FdSUFS IZ  ÀFF±F §FS ̧ FZÔ ÀFR FBÊ I eÜ
dQ»»Fe ÀFSI FS IZ  A³¹F ¸FÔdÂF¹FûÔ ³FZ ·Fe
A´F³FZ §FS ̧ FZÔ ÀFR FBÊ I e AüS »Fû¦FûÔ ÀFZ 15
³FUÔ¶FS °FI  ̈ F»F³FZ UF»FZ BÀF Ad·F¹FF³F ÀFZ
þbOÞ ³FZ I e A´Fe»F I eÜ 

IZ þSeUF»F ³FZ I W F dI  ¸F`Ô³FZ A´F³FZ
´FdSUFS IZ  ÀFF±F A´F³FZ §FS I F d³FSeÃF¯F
dI ¹FFÜ ¹FW  ÀFbd³FdV¨F°F dI ¹FF dI  ̧ FZSZ §FS
¸FZÔ I W eÔ ·Fe N W SF W bAF ÀFFR  ́ FF³Fe AFN 
dQ³F ÀFZ ´FbSF³FF ³F W ûÜ O ZÔ¦Fc AüS
d¨FI ³F¦Fbd³F¹FF ÀFZ ́ FdSUFS I û ¶F¨FF³FZ I F
¹FW  ÀF¶FÀFZ ¶FZW °FS °FSeI F W `Ü 

»»FFûû¦¦FFûûÔÔ  II  ûû  ªªFFFF¦¦FFøø  II    ddII  ¹¹FFFF  :: QcÀFSZ
¸FÔÂFe U dU²FF¹FI ûÔ ³FZ A´F³FZ §FS I e ÀFR FBÊ
I eÜ C ́ F¸Fb£¹F¸FÔÂFe ̧ F³Fe¿F dÀFÀFûdQ¹FF ³FZ ·Fe
´FdSUFS IZ  ÀFF±F AFUFÀF ´FS ÀFR FBÊ
Ad·F¹FF³F ̈ F»FF¹FFÜ ßF¸F ̧ FÔÂFe ¦Fû´FF»F SF¹F
³FZ AFUFÀF ́ FS ¦F¸F»FûÔ, ́ Fü²FûÔ ̧ FZÔ ÷ IZ  W bE
´FF³Fe I e ÀFR FBÊ I eÜ AF´F ³FZ°FF AFd°FVFe
³FZ ÀFR FBÊ  I S  »Fû¦FûÔ I û ªFF¦Fø I  dI ¹FFÜ

IZYþSeUF»F ³FZ OZÔX¦Fc IZY
d£F»FFRY ̧ FbdWX¸F LZXOÞXe

³FBÊ dQ»»Fe | Ad·F³FU CX´FF²¹FF¹F 

dQ»»Fe dUVUdUôF»F¹F L FÂFÀFÔ§F ̈ Fb³FFU
IZ  d»FE dUd·F³³F ́ FQûÔ ́ FS A´F³FF ³FF¸FFÔI ³F
·FS³FZ UF»FZ L FÂFûÔ IZ  ´Fi¸FF¯F´FÂFûÔ I e
R ûSZÔdÀFI  þFÔ¨F W û¦FeÜ ¹FW  þFÔ¨F ̈ Fb³FFU
AF¹Fû¦F ³FW eÔ, ¶Fd»I  UW  dU·FF¦F U
I FG»FZþ I SZÔ¦FZ, þW FÔ L FÂF ́ FPÞ  SW F W `Ü BÀF
¶FF¶F°F O e¹Fc IZ  ̈ Fb³FFU AF¹Fû¦F ³FZ d³FQZÊVF
þFSe I S dQ¹FF W `Ü 

O e¹Fc ¸FZÔ L FÂFÀFÔ§F ¨Fb³FFU IZ  ¸Fb£¹F
¨Fb³FFU Ad²FI FSe ́ Fiû. AVFûI  ́ FiÀFFQ I F
I W ³FF W ` dI  ¨Fb³FFU AF¹Fû¦F IZ  ´FFÀF
I ûBÊ EmÀFF °FSeI F ³FW eÔ W `, dþÀFÀFZ UW 
C ¸¸FeQUFSûÔ IZ  AÔI  ´FÂF ¹FF ´Fi¸FF¯F ´FÂF
I e U`²F°FF I e ́ FiF¸FFd¯FI  ́ Fbdá I S ÀFIZ Ü
BÀFd»FE dU·FF¦FûÔ AüS I FG»FZþûÔ I û C ³FIZ 
R ûSZÔdÀFI  þFÔ¨F IZ  d»FE I W F ¦F¹FF W `Ü 

O eEÀFO ¶»¹Fc ³FZ ·Fe I W F 
O e¹Fc ³FZ QFdJ»FZ VFbø  W û³FZ ÀFZ ́ FW »FZ

W e ´Fi¸FF¯F´FÂFûÔ I e R ûSZÔdÀFI  þFÔ¨F IZ 

d»FE I FG»FZþûÔ I û d»FJF ±FFÜ A¶F
O eEÀF¶»¹Fc ³FZ 31 A¦FÀ°F °FI  W bE
QFdJ»FZ IZ  ¶FFQ ÀF·Fe I FG»FZþûÔ U dU·FF¦FûÔ
I û ́ Fi̧ FF¯F´FÂFûÔ I e þFÔ̈ F IZ  d»FE I W F W `Ü 

UUeeddOO  ¹¹FFûû¦¦FF iiFFRR  ee  WW  ûû¦¦FFee  ::  dQ»»Fe
dUVUdUôF»F¹F ¨Fb³FFU AF¹Fû¦F ³FZ
L FÂFÀFÔ§F ̈ Fb³FFU I û »FZI S ÀF·Fe I FG»FZþûÔ
I û d³FQZÊVF dQE W ỒÜ BÀF¸FZÔ I W F W ` dI  þW FÔ
´FS ̈ Fb³FFU I SFE þF SW Z W `Ô ¹FF ̧ F°F¦F¯F³FF
W û³Fe W `, UW FÔ ́ FS ́ FiUZVF AüS d³FI FÀF õFS
´FS dUVFZ¿F ø ´F ÀFZ ÀFeÀFeM eUe »F¦FFBÊ þFE
AüS ÀFF±F W e UedO ¹Fû¦FiFR e I e þFEÜ 

OO  FF»»FF  ÀÀFFIIZZÔÔ  ¦¦FFZZ  UUeeddOO  ¹¹FFûû  ::  O cÀFc ¨Fb³FFU
ÀFZ ÀFÔ¶FÔd²F°F UedO ¹Fû ¨Fb³FFU »FOÞ  SW F
C ¸¸FeQUFS O e¹Fc I e UZ¶FÀFFBM  ́ FS O F»F
ÀFI °FF W `Ü »FZdI ³F C ÀFIZ  d»FE C ÀFZ ̧ Fb£¹F
¨Fb³FFU Ad²FI FSe ÀFZ A³Fb̧ Fd°F »FZ³Fe W û¦FeÜ 

BBÀÀFF»»FFddEE  CC  NN  FF¹¹FFFF  II  QQ¸̧FF  ::  R þeÊ
´Fi¸FF¯F´FÂF ¶F³F½FFI S  ¨Fb³FFU »FOÞ ³FZ IZ 
¸FF¸F»FZ ÀFF¸F³FZ AF°FZ SW Z W ỒÜ W F»FFÔdI  þe°F
IZ  ¶FFQ ·Fe ³FF¸FFÔI ³F Sï I S dQ¹FF þF°FF
W `Ü dU¦F°F U¿FÊ A²¹FÃF ´FQ IZ  dUþ¹Fe
C ¸¸FeQUFS E¶FeUe´Fe IZ  AÔdI U ¶FÀFû¹FF
IZ  ́ Fi¸FF¯F´FÂF R þeÊ ́ FFE ¦FE ±FZÜ  

´Fi°¹FFdVF¹FûÔ IZY ́ Fi¸FF¯F ́ FÂFûÔ IYe RYûSZÔdÀFIY þFÔ¨F 
●  OXe¹Fc IZY ̈ Fb³FF½F AF¹Fû¦F ³FZ IYWXF, WX¸FFSmX ́ FFÀF °FSXeIYF ³FWXeÔ  ● IYFG»FZªF-d½F·FF¦F £FbQ ́ F°FF »F¦FFEa
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þZE³F¹Fc L FÂF ÀFÔ§F ̈ Fb³FFU I û »FZI S BÀF
¶FFS AdJ»F ·FFS°Fe¹F dUôF±FeÊ ´FdS¿FQ
(E¶FeUe´Fe) I û I FR e C ¸¸FeQZÔ W`Ô Ü
´FdS¿FQ I F QFUF W ` dI  BÀF ¶FFS L FÂF ÀFÔ§F
¨Fb³FFU I F ¦Fd¯F°F A»F¦F W û¦FFÜ 

þZE³F¹Fc ̧ FZÔ 1990 IZ  ¶FFQ ́ FW »Fe ¶FFS
BÀF U¿FÊ AFBÀFF I e °FSR  ÀFZ A²¹FÃF ́ FQ
´FS dI ÀFe C ¸¸FeQUFS I û ³FW eÔ C °FFSF þF
SW F W `Ü UW eÔ þZE³F¹Fc ¸FZÔ BÀF ÀFF»F EI 
W þFS ³FE L FÂF AFE W ỒÜ ¹FZ Qû ́ FW »Fc L FÂF
ÀFÔ§F ̈ Fb³FFU I e dQVFF °F¹F I SZÔ¦FZÜ 

LL  FFÂÂFF  II  SS    SS  WWZZ    ÀÀFFSS  FFWW  ³³FFFF  :: E¶FeUe´Fe IZ 
SF¿MÑ e¹F ÀFW  ÀFÔ¦FN ³F ̧ FÔÂFe ßFed³FUFÀF ³FZ EI 
¶FF°F¨Fe°F ¸FZÔ I W F dI  UW  ³FE L FÂFûÔ ÀFZ

d¸F»FZ W ỒÜ C ³FIZ  A³FbÀFFS, IZÔ ýi ÀFSI FS I e
³Fed°F¹FûÔ, dUôF±FeÊ ́ FdS¿FQ IZ  ́ Fi¹FFÀFûÔ AüS
ÀFÔ¦FN ³F õFSF ÀF¸FFþ IZ  d»FE dI E þF SW Z
I F¹FûË I û »FZI S L FÂF ¦FÔ·FeS W ̀ÔÜ ßFed³FUFÀF
I F I W ³FF W ` dI  W ¸F L FÂFûÔ IZ  ¶Fe¨F
ÀFF¸FFdþI  ̧ FbïûÔ IZ  ÀFF±F W `ÔÜ  

EE³³FFAAFFSSÀÀFFee  II  FF  ¸̧FF bbïï  FF  CC  NN  FFEE aa¦¦FF ZZ  ::
E¶Fe½Fe´Fe A³Fb¨L ZQ 370 I û I V¸FeS ÀFZ
W M F³FZ I û ¶FOÞ e C ´F»Fd¶²F ¸FF³F S W e W` Ü
½FW  B ÀFZ L FÂFûÔ IZ  ¶Fe¨F »FZI S  ªFFE¦FeÜ
ßFed³FUFÀF ³FZ I W F dI  BÀFIZ  A»FFUF
E³FAFSÀFe, ¨FÔýi¹FF³F-2 I F ÀFR »F
´FiÃFZ´F¯F AüS IZÔ ýi ÀFSI FS õFSF L FÂFûÔ IZ 
d»F¹FZ dI E ¦FE I F¹FÊ ·Fe W ¸F C ³FIZ  ¶Fe¨F
»FZI S þFEÔ¦FZÜ  

AFBÀFF IZY ³F CX°FS³FZ ÀFZ þe°F
´F¢IYe ̧ FF³F SWXe E¶Fe½Fe´Fe

QF½FF
● ´FdS¿FQ IZ  SF¿MÑ e¹F ÀFW  ÀFÔ¦FN ³F

¸FÔÂFe ³FZ I W F ¨Fb³FF½Fe ¦Fd¯F°F ¶FQ»FZÔ¦FZ 
● ªFe°F-W FS  ¸FZÔ EI  W ªFFS  ³FE L FÂFûÔ

I e ·Fe ¸FW °½F´Fc¯FÊ ·Fcd¸FI F W û¦Fe 

OXe¹Fc LXFÂFÀFa§F
¨Fb³FF½F

A¦FÀ°F °FI  Wb E QFd£F»FZ IZ 
¶FFQ d½FV½Fd½FôF»F¹F ³FZ ·Fe
ªFFa¨F IZ  d³FQZÊVF dQE ±û31
d¸F³FM  I F ½FedO ¹Fû
d½FV½Fd½FôF»F¹F I e ½FZ¶FÀFFB M 
´FS  O F»F ÀFIZÔ ¦FZ ´Fi°¹FFVFe10

ÀF¸F¹F ÀFZ ³FWXeÔ Wû ́ FFE¦Fe ́ Fi±F¸F ½F¿FÊ ½FF»FûÔ IYe ªFFa¨F 
O e¹Fc IZ  EI  I FG»FZþ IZ  Î´FidÀF´F»F ³FZ ¶F°FF¹FF dI  À³FF°FI  QFdJ»FF ´FidIi ¹FF I FR e QZS
ÀFZ ÀF¸FF~ W bBÊ W `Ü EmÀFZ ¸FZÔ QFdJ»FF »FZ³FZ UF»FZ L FÂFûÔ I û ´Fi¸FF¯F´FÂF þ¸FF I S³FZ IZ  d»FE
I W F þFE¦FFÜ W ¸FFSe I ûdVFVF W ` dI  EI  ÀF~FW  IZ  AÔQS L FÂF A´F³FF ¸Fc»F ´Fi¸FF¯F´FÂF
þ¸FF I S QZÔÜ C ÀFIZ  ¶FFQ W ¸F C ÀFI e R ûSZÔdÀFI  þFÔ¨F I SFEÔ¦FZÜ »FZdI ³F ¹FdQ À³FF°FI 
´Fi±F¸F U¿FÊ I F L FÂF ¨Fb³FFU »FOÞ °FF W ` °Fû C ÀFI F ´Fi¸FF¯F´FÂF 5 dÀF°FÔ¶FS ÀFZ ´FW »FZ ³FW eÔ ¨FZI 
dI ¹FF þF ÀFIZ ¦FFÜ 

ªFZE³F¹Fc
¨Fb³FF½F

³³FFBBÊÊ  ddQQ»»»»FFee  ((½½FF..ÀÀFFaa..))ÜÜ  þZE³F¹Fc L FÂFÀFÔ§F
¨Fb³FFU ¸FZÔ ´Fi¨FFS  IZ  d»FE I FÔ¦FiZÀF ³FZ°FF
W FdQÊI  ́ FM Z»F I û ¶Fb»FF³FF E³FEÀF¹FcAFBÊ
C ¸¸FeQUFS I û ·FFS e ́ FOÞ  ¦F¹FF W `Ü W FdQÊI 
I û ¶Fb»FF³FZ IZ  d»FE A³Fb̧ Fd°F ³FW eÔ »FZ³FZ ́ FS 
þZE³F¹Fc ̈ Fb³FFU AF¹Fû¦F ³FZ E³FEÀF¹FcAFBÊ
C ¸¸FeQUFS ´FiVFFÔ°F Ib ¸FFS I û I FS¯F
¶F°FFAû ³FûdM ÀF þFSe dI ¹FF W` Ü 

VFd³FUFS I û þZE³F¹Fc I e
E³FEÀF¹FcAFBÊ B I FBÊ ³FZ ́ FdSÀFS ̧ FZÔ ̧ FVFF»F
ªFb»FcÀF I F AF¹Fûþ³F dI ¹FF ±FFÜ W FdQÊI 
´FM Z»F I û A³Fb¸Fd°F ³FW eÔ W û³FZ ́ FS  ·Fe ½FW 
ªFb»FcÀF ̧ FZÔ VFFd¸F»F Wb E ±ûÜ 

WXFdQÊIY ́ FMXZ»F IYû
¶Fb»FF³FZ ́ FS ³FûdMXÀF

³³FFBB ÊÊ  ddQQ»»»»FFee  ((II  FF..ÀÀFF aa..))ÜÜ I V¸FeSe ¦FZM 
dÀ±F°F ßFeSF¸F UFdM I F d°FI û³FF ´FFIÊ  ¸FZÔ
SF¸F»Fe»FF ¸FÔ¨F³F IZ  d»FE SdUUFS I û
·Fcd¸F ́ Fcþ³F I F AF¹Fûþ³F dI ¹FF ¦F¹FFÜ 

ßFe ³FU¹FbUI  SF¸F»Fe»FF I ¸FZM e õFSF
¹FW FÔ ´FS SF¸F»Fe»FF I F ¸FÔ¨F³F dI ¹FF
þFE¦FFÜ 29 dÀF°FÔ¶FS ÀFZ »FZI S 9
A¢M c¶FS °FI  SF¸F»Fe»FF AF¹Fûdþ°F
W û¦FeÜ  BÀF ̧ FüIZ  ́ FS C ØFSe dQ»»Fe ³F¦FS
d³F¦F¸F IZ  ̧ FW F´FüS AU°FFS ÎÀFW  C ´FdÀ±F°F
SW ZÜ dþ³W ûÔ³FZ ́ FFIÊ  ̧ FZÔ U¿FFÊ þ»FÀFÔ¨F¹F³F
I e ½¹FUÀ±FF I S³FZ I F EZ»FF³F ·Fe dI ¹FFÜ  

SF¸F»Fe»FF IZY d»FE
WXbAF ·Fcd¸F ́ Fcþ³F
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þUFW S »FF»F ³FZW ø  dUVUdUôF»F¹F
(þZE³F¹Fc) ¸FZÔ 49 U¿FûË ÀFZ ÀFZUF QZ SW eÔ
´FidÀFð Bd°FW FÀFI FS Sûd¸F»FF ±FF´FS ÀFZ
dUVUdUôF»F¹F ́ FiVFFÀF³F ³FZ C ³FI F ÀFeUe
¸FFÔ¦FF W `Ü B°F³Fe »FÔ¶Fe ÀFZUF AUd²F IZ  ¶FFQ
±FF´FS ÀFZ ÀFeUe ¸FFÔ¦FZ þF³FZ ´FS
dUVUdUôF»F¹F IZ  W e Ib L  »Fû¦FûÔ ³FZ
W `SF³Fe þ°FFBÊ W `Ü 

±FF´FS 1970 ̧ FZÔ þZE³F¹Fc ÀFZ þbOÞ e ±FeÔ
AüS 1992 °FI  ´FiF¨Fe³F ·FFS°Fe¹F
Bd°FW FÀF I e ´FiûRZ ÀFS SW eÔÜ ´Fb³F: UW 
1993 ÀFZ ¶F°FüS E¸FZdSM ÀF ́ FiûRZ ÀFS ÀFZUFEÔ
QZ SW e W `ÔÜ dUVUdUôF»F¹F ́ FiVFFÀF³F ÀFZUF
dUÀ°FFS IZ  ́ FcUÊ C ³FIZ  I F¸F I F ̧ Fc»¹FFÔI ³F
I S³FF ̈ FFW °FF W `Ü 

þZE³F¹Fc SdþÀMÑ FS ´Fi¸FûQ Ib ¸FFS I e
°FSR  ÀFZ Bd°FW FÀFI FS Sûd¸F»FF ±FF´FS I û
BÀF ÀFÔ¶FÔ²F ̧ FZÔ ́ FÂF þFSe dI ¹FF ¦F¹FF W `Ü ¶Fe°FZ

¸FW e³FZ þFSe dI E ¦FE BÀF ´FÂF ¸FZÔ dUdU
´FiVFFÀF³F ³FZ À´Fá dI ¹FF W ` dI  UW  C ³FIZ 
I F¸F I F AFI »F³F I S³FF ¨FFW °FF W `,
dþÀFIZ  d»FE C ³FI F ÀFeUe AFUV¹FI  W `Ü 

ÀÀFFdd¸̧FFdd°°FF  ¦¦FFddNN  °°FF  II  ee  þþFFEE¦¦FFee  ::  SdþÀMÑ FS
I e °FSR  ÀFZ þFSe ́ FÂF ̧ FZÔ I W F ¦F¹FF W ` dI 
dUdU ´FiVFFÀF³F ³FZ C ³FIZ  I F¹FûË IZ 

¸Fc»¹FFÔI ³F IZ  d»FE EI  ÀFd¸Fd°F ¦FdN °F
I S³FZ I F R` ÀF»FF d»F¹FF W `Ü ¹FW  ÀFd¸Fd°F
A´F³Fe dS´FûM Ê QZ¦FeÜ dS´FûM Ê IZ  AF²FFS ́ FS
W e C ³FI e ÀFZUFAûÔ I û þFSe SJ³FZ ¹FF ³FW eÔ
SJ³FZ IZ  ÀFÔ¶FÔ²F ̧ FZÔ R` ÀF»FF d»F¹FF þFE¦FFÜ

EE¸̧FF ZZddSSMM  ÀÀFF  ´́FF iiûûRR ZZ  ÀÀFFSS  II  ee  ··FF ccdd¸̧FFII  FF  ::
dI ÀFe ÀFÔI F¹F I e °FSR  ÀFZ ´FiÀ°FFdU°F

ÀFZUFd³FUÈ°F £¹FFd°F´FiF~ ³FF¸F I û
I F¹FÊI FSe U AI FQd¸FI  ´FdS¿FQÐ I e
¸FÔþcSe d¸F»F³FZ IZ  ¶FFQ E¸FZdSM ÀF ́ FiûRZ ÀFS
IZ  °FüS ́ FS ̧ F³Fû³Fe°F dI ¹FF þF°FF W `Ü ¹FW 
VFû²FFd±FÊ¹FûÔ I û ´FPÞ F³FZ IZ  ÀFF±F W e C ³W ZÔ
ÀFb´FSUFBþ I S°FZ W `ÔÜ W F»FFÔdI  B³W ZÔ  I ûBÊ 
dUØFe¹F »FF·F ³FW eÔ dQ¹FF ªFF°FF W` Ü

49 ÀFF»F ÀFZ ́ FPÞXF SWXeÔ Sûd¸F»FF ±FF´FS ÀFZ ÀFe½Fe ̧ FFa¦FF
ªFZE³F¹Fc ̧ FZÔ d½F½FFQ

ªFF¦FøYIY°FF

IYü³F WX`Ô Sûd¸F»FF ±FF´FS 
Sûd¸F»FF ±FF´FS QZVF I e ´Fi¸FbJ Bd°FW FÀFI FSûÔ U »FZJI ûÔ ¸FZÔ ÀFZ EI  W `ÔÜ 30 ³FÔU¶FS
1931 I û »FJ³FD  ¸FZÔ þ³¸Fe ±FF´FS ³FZ ´FW »FZ ´FÔþF¶F dUVUdUôF»F¹F ÀFZ AÔ¦FiZþe ¸FZÔ
À³FF°FI  dI ¹FFÜ C ÀFIZ  ¶FFQ C ³W ûÔ³FZ »FÔQ³F dUVUdUôF»F¹F ÀFZ ´FiF¨Fe³F ·FFS°Fe¹F
Bd°FW FÀF ¸FZÔ À³FF°FI  ÀFZ O FG¢M SZM  I e C ´FFd²F ´FiF~ I eÜ ±FF´FS ³FZ Ib ÷ ÃFZÂF
dUVUdUôF»F¹F ÀFZ dVFÃF¯F I e VFb÷ AF°F I e ±FeÜ BÀFIZ  ¶FFQ UW  Ib L  U¿FûË °FI  O e¹Fc
¸FZÔ ·Fe ´FPÞ F°Fe SW eÔÜ 1970 ¸FZÔ UW  þZE³F¹Fc AF ¦FBËÜ 

þZE³F¹Fc Ad²Fd³F¹F¸F IZ  ¸Fb°FFd¶FI 
A¦FS I ûBÊ E¸FZdSM ÀF ´FiûRZ ÀFS 75
U¿FÊ I e AF¹Fb ´FcSe I S »FZ°FF W `, °Fû

C ÀFIZ  I F¸F IZ  ¸Fc»¹FFÔI ³F I F Ad²FI FS
d½FV½Fd½FôF»F¹F ´FiVFFÀF³F IZ  ´FFÀF W `Ü ÀFeUe
¸FÔ¦FF³FF C ÀFe ´FidIi ¹FF I F dW ÀÀFF W `Ü  
- dUdU ´FiVFFÀF³F 

d½FSXû²F : d½FV½Fd½FôF»F¹F
´FiVFFÀF³F ̧ FFRYe ̧ FFÔ¦FZ 
þZE³F¹Fc dVFÃFI  ÀFÔ§F IZ  A²¹FÃF U ÀFd¨FU
³FZ dUVUdUôF»F¹F IZ  ´FÂF I e I OÞ e Î³FQF
I S°FZ W bE °F°I F»F Sûd¸F»FF ±FF´FS ÀFZ
¸FFR e ¸FFÔ¦F³FZ I e ¸FFÔ¦F I e W `Ü dVFÃFI 
ÀFÔ§F I F I W ³FF W ` dI  ´FiVFFÀF³F ³FZ ´FÂF
d»FJI S ªFZE³F¹Fc I e ÀFÔÀI Èd°F I û
¶FQ³FF¸F I S³FZ I F ´Fi¹FFÀF dI ¹FF W `Ü
E¸FZdSM ÀF ´FiûRZ ÀFS IZ  d»FE dI ÀFe I F
¸F³Fû³F¹F³F ÀF¸¸FF³F I e ¶FF°F W `, þû
þeU³F·FS IZ  d»FE þZE³F¹Fc IZ  ·F½¹F
d³F¸FFÊ¯F ¸FZÔ ÀFZUFEÔ IZ  ¶FQ»Fe Qe ªFF°Fe W `Ü 

¸Fb£¹F¸FaÂFe ³FZ S d½F½FFS  I û §FS  ¸FZÔ ¦F¸F»FûÔ
I F ´FF³Fe ¶FQ»FFÜ ● EE³FAFBÊ 

ÀFûVF»F ̧ FedOX¹FF ́ FS
´FcLXF ±FF ́ FiV³F 
A´F³FZ BÔÀM F¦FiF¸F ÀFûVF»F ¸FedO ¹FF ´FS
dI E ¦FE EI  ÀFUZÊ I F W UF»FF QZ°FZ W bE
IZ þSeUF»F ³FZ I W F dI  ¸F`Ô³FZ ÀFUF»F
´FcL F ±FF dI  dI °F³FZ »Fû¦F ¹FW  þF³F°FZ
W `Ô dI  ÀFFR  N W SZ W bE ´FF³Fe ¸FZÔ O ZÔ¦Fc
¸F¨L S I F »FFUFÊ d¸F»F°FF W `Ü BÀF´FS
35 R eÀFQe »Fû¦FûÔ I F þUF¶F W `SF³F
I S³FZ UF»FF ±FFÜ C ³W ZÔ ¹FW  þF³FI FSe
W e ³FW eÔ ±FeÜ EmÀFZ ¸FZÔ ¹FW  Ad·F¹FF³F
»Fû¦FûÔ I û þF¦Fø I  I SZ¦FFÜ dQ»»Fe
I û O ZÔ¦Fc ¸Fb¢°F ¶F³FF³FZ ¸FZÔ ¸FQQ d¸F»FZ¦FeÜ 

´FbÀ°FIY IYF d½F¸Fû¨F³F dIY¹FF
AFdSR  ¸FûW ¸¸FQ JF³F ³FZ I F¹FÊIi ¸F ¸FZÔ
B¸FF¸F - E- ÎW Q ³FF¸F ÀFZ EI  ´FbÀ°FI 
I F dU¸Fû¨F³F ·Fe dI ¹FF ¦F¹FFÜ  C ³W ûÔ³FZ
EI  ´FiÀFa¦F ´FS  I W F dI  A¸FZdSI F ¸FZÔ
W bE W Fd»F¹FF VFû²F ¸FZÔ I W F ¦F¹FF W ` dI 
þû ½¹Fd¢°F ·Fe EI  ÀFZ Ad²FI  ·FF¿FF
þF³F°FF W ` C ÀFZ A»ªFFB ¸FS  W û³FZ I F
J°FSF ³FW eÔ W `Ü 
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Q d¶FS»FF BÔdÀMÐ ¹FcM  AFGR  ¸F`³FZþ¸FZÔM 
M Z¢³Fû»FFGþe (d¶F¸FM ZI ) IZ  d³FQZVFI 
O FG. W dSUÔVF ¨F°FbUZÊQe IZ  20 U¿FÊ I e
ÀFZUF IZ  VFF³FQFS ÀFR S IZ  d»FE C ³WZÔ 
ÀF¸¸FFd³F°F dI ¹FF ¦F¹FFÜ ÀF¸¸FF³F ÀF¸FFSûW 
¸FZÔ ¸FüªFcQ »Fû¦FûÔ ³FZ C ³FIZ  ½¹Fd¢°F°U,
I Èd°F°U ½F ³FZ°FÈ°U I û »FZI S A´F³FZ
dU¨FFS ½¹F¢°F dI EÜ

BÔdO ¹FF W `d¶FM ZM  ÀFZÔM S ̧ FZÔ SdUUFS I û
d¶F¸FM ZI  ¦»Fû¶F»F E»Fb¸F³FFBÊ
EÀFûdÀFEVF³F õFSF AF¹Fûdþ°F I F¹FÊIi ¸F
¸FZÔ ¸Fb£¹F Ad°Fd±F dUVUdUôF»F¹F
A³FbQF³F AF¹Fû¦F IZ  A²¹FÃF O FG. O e´Fe
ÎÀFW  ³FZ I W F O FG. W dSUÔVF ̈ F°FbUZÊQe EI 
½¹Fd¢°F ³FW eÔ, ÀFÔÀ±FF W `ÔÜ ¸F`Ô C ³FÀFZ L FÂF
þeU³F ÀFZ þbOÞ F W cÔÜ UW  W ̧ FZVFF ́ Fiû°ÀFFdW °F
I S°FZ SW Z W `ÔÜ W ¸FZÔ ÀF¸FFþ ̧ FZÔ ³FZ°FÈ°U QZ³FZ

AüS ¶FZW °FS I S³FZ UF»FûÔ I û ÀF¸¸FFd³F°F
I S³FZ IZ  AUÀFS Jûþ³FZ ̈ FFdW EÜ  ¹FW 
AUÀFS W ¸FZÔ O FG W dSUÔVF ̈ F°FbUZÊQe ÀF¸¸FF³F
ÀF¸FFSûW  IZ  ̧ FF²¹F¸F ÀFZ d¸F»FF W `Ü ̈ F°Fb½FZÊQe
³FZ ³F IZ U»F dVFÃFF ¶Fd»I  ÀF¸FFþ IZ 
d»FE ¶FZW °FS dI ¹FF W `Ü 

»»FFûû¦¦FFûûÔÔ  II  ûû  ªªFFûûOOÞÞ  ³³FFZZ  II  FF  ¦¦FFbb̄̄ FF  ::  I F¹FÊIi ¸F
I e A²¹FÃF°FF I S SW Z AFBÊAFBÊE¸F
»FJ³FD  IZ  ´FcUÊ d³FQZVFI  O FG ´Fie°F¸F
ÎÀFW  ³FZ I W F dI  ̧ F`Ô O FG W dSUÔVF ÀFZ 25
ÀFF»F ÀFZ þbOÞ F W cÔÜ C ³FI F ÀF¶FÀFZ ¶FZW °FSe³F
¦Fb̄ F »Fû¦FûÔ I û þûOÞ ³FF W `Ü ¹FW e ³FW eÔ, UW 
dU¿F¸F ´FdSdÀ±Fd°F¹FûÔ I û A´F³FZ ´FÃF ¸FZÔ
I S³FF þF³F°FZ W `ÔÜ AF¦FSF EUÔ AU²F

dUVUdUôF»F¹F IZ  ´FcUÊ Ib »F´Fd°F O FG
þeÀFe ÀF¢ÀFZ³FF ³FZ I W F dI  dVFÃFF, ́ Fi¶F³²F
IZ  A»FFUF EI  ¶FZW °FSe³F ÀFW ¹Fû¦Fe AüS
ÀFZUF IZ  ÃFZÂF ̧ FZÔ W dSUÔVF ³FZ ¶FZW °FS I F¸F
dI ¹FF W `Ü O FG W dSUÔVF ¨F°FbUZÊQe I û
¸FÔ¨FFÀFe³F Ad°Fd±F¹FûÔ õFSF ÀF¸¸FFd³F°F
dI ¹FF ¦F¹FFÜ

ÀÀFFWW  ªªFF  ½½¹¹FFdd¢¢°°FF°°½½FF  IIZZ    ²²FF³³FFee  ::  ¸FûW ³F
»FF»F ÀFbJFdOÞ ¹FF dUVUdUôF»F¹F
C Q¹F´FbS IZ  ´FcUÊ Ib »F´Fd°F O FG AFBÊUe
dÂFUZQe ³FZ I W F dI  O FG W dSUÔVF ÀFS»F
ÀFW þ ½¹Fd¢°F°U IZ  ²F³Fe W `ÔÜ C ³W ûÔ³FZ
d¶F¸FM ZI  I û AFBÊAFBÊE¸F IZ  ÀF¸FI ÃF
»FF dQ¹FF W `Ü 

WXdSUÔVF ½¹Fd¢°F ³FWXeÔ, ÀFÔÀ±FF: OXFG. dÀFaWX
ÀF¸¸FF³F

k´FedS¹FûdOXIY MXZ¶F»F ̧ FZÔ IYBÊX ÀF¸FF²FF³Fl

³³FFBB ÊÊ  ddQQ»»»»FFee  ((II  FF..ÀÀFF aa..))ÜÜ BÔdO ¹FF
BÔM S³FZVF³F»F ÀFZÔM S ¸FZÔ Ad·F½¹Fd¢°F I e
AFªFFQe d½F¿F¹F ´FS  ½¹FF£¹FF³F I F
AF¹FFZªF³F dI ¹FF ¦F¹FFÜ B ÀF QüS F³F
AF¹FûdªF°F ́ FbS ÀI FS  d½F°FS ¯F ÀF¸FFS ûW  ̧ FZÔ
A´F³FZ ÃûÂF ¸FZÔ d½FVû¿F I F¹FÊ I S ³FZ ½FF»Fe
W dÀ°F¹FûÔ I û I` d´FM »F ³FZVF³F»F AUFO Ê ÀFZ
ÀF¸¸FFd³F°F dI ¹FF ¦F¹FFÜ

dªF³F »Fû¦FûÔ I û ÀF¸¸FFd³F°F dI ¹FF ¦F¹FF
W` , C ³F¸FZÔ d¨FdI °ÀFF ÃFZÂF ÀFZ C ´FFÀF³FF
ASûOÞ F d³FQZVFI  ¹FVFûQF W FGdÀ´FM »F
I üVFFÔ¶Fe, ³¹FF¹F E½Fa ÀFb²FFS  IZ  ÃFZÂF ¸FZÔ
dUVU ·Fc¿F¯F W dS¨FÔQ³F SFª¹F´FF»F AFÔ²Fi
´FiQZVF EUÔ UdS¿N  Ad²FU¢°FF, ¦Fe°FF
d¸FØF»F, ¸Fb£¹F ³¹FF¹FF²FeVF, þ¸¸Fc 
AüS  I V¸FeS, þdÀM ÀF E¸FE¸F Ib ¸FFS,
þdÀM ÀF ́ FiQe´F ́ Fe ·FMÐ M , O FG¢M S þdÀM ÀF
þFUZQ SW e¸F VFFd¸F»F W`Ô Ü ÀF¸¸FF³F QZ³FZ 
ÀFZ ´Fc½FÊ B ³F W dÀ°F¹FûÔ õ FS F dI E I F¹FûË 
IZ  ¶FFSm  ¸FZÔ ¸FüªFcQ »Fû¦FûÔ I û ªFF³FI FS e 
Qe ¦FBÊ Ü 

d½FdVFáX ÀFZ½FF IZY d»FE
ÀF¸¸FFd³F°F dIYE ¦FE

³³FFBB ÊÊ  ddQQ»»»»FFee  ((´́FF ii..ÀÀFF aa..))ÜÜ    ÀIc »F AFGR 
Aû´F³F »Fd³FÊ¦F IZ  L FÂFûÔ IZ  d»FE C ³FIZ 
ÀFÂF I F ́ FW »FF dQ³F W e AR SF°FR Se ·FSF
SW FÜ L FÂFûÔ I F AFSû´F W ` dI  I BÊ IZÔ ýiûÔ
´FS ¶FZW °FS ´Fi¶FÔ²F³F ³FW eÔ W û³FZ ÀFZ C ³WZÔ 
´FSZVFF³Fe I F ÀFF¸F³FF I S³FF ́ FOÞ FÜ 

L FÂFûÔ I F AFSû´F W ` dI  SFþ³Fed°FI 
dUÄFF³F IZ  L FÂF dþ³FI e I ÃFFEa AFMÐ ÀFÊ
R` I »M e AüS ÀFFC ±F I` ¸´FÀF ÀM O e ÀFZÔM S
´FS AF¹Fûdþ°F I e ¦F¹Fe ±FeÔ, C ³W ZÔ þ¦FW 
I e I ¸Fe IZ  I FS¯F UF´FÀF »FüM ³FF ́ FOÞ FÜ
I BÊ ÀM O e ÀFZÔM SûÔ ´FS °Fû L FÂFûÔ I û 
AÔQS ·Fe ³FW eÔ þF³FZ dQ¹FF ¦F¹FF, þ¶FdI 
C ³FI û ̧ F`ÀFZþ ·FZþI S  ¶Fb»FF¹FF ¦F¹FF ±FFÜ
L FÂFûÔ ³FZ ¹FW  ·Fe AFSû´F »F¦FF¹FF dI  dþ³F
L FÂFûÔ I û ÀUF¸Fe ßFðF³FÔQ I FG»FZþ ¸FZÔ
I ÃFF »FZ³FZ I F ̧ F`ÀFZþ d¸F»FF ±FF, C ³FI û
C ³F dU¿F¹FûÔ I e I ÃFFEa ³FW eÔ Qe ¦FBÊÜ C ²FS ,
ÀFeAûEÀF IZ  d³FQZVFI  ́ Fiû.ÀFeEÀF Qb¶FZ ³FZ
QF½FF dI ¹FF dI  dI ÀFe °FSW  I e
A½¹FUÀ±FF ³FW eÔ ±FeÜ

EÀFAûE»F IZY LXFÂFFZÔ
IYû WbXBÊX ́ FSmXVFF³Fe

³³FFBBÊÊ  ddQQ»»»»FFee  ((II  FF..ÀÀFFaa..))ÜÜ  SZçeþ »FZ¶FûSZM Se
IZ  W ZO  O FG SFIZ VUS ¶FÔQe²FûS ³FZ I W F dI 
´FedS¹FûdO I  M Z¶F»ÀF (AFU°FÊ ÀFFS¯Fe )
IZ  ̧ FF²¹F¸F ÀFZ ÀF·Fe AÀFÔ·FU ¶Fe¸FFdS¹FûÔ
IZ  ÀF¸FF²FF³F JûþZ þF ÀFI °FZ W h̀Ü EOÐ ÀF,
I`Ô ÀFS þ`ÀFe Qb»FÊ·F°F¸F d¶F¸FFdS¹FûÔ I F
B»FFþ ·Fe ÀFÔ·FU W û ÀFI °FF W `Ü C ³W ûÔ³FZ
I W F dI  dUVU I e »F¦F·F¦F ÀF·Fe

¸FF³FUe¹F AüS ´F¹FFÊUS¯Fe¹F ÀF¸FÀ¹FFAûÔ
IZ  ÀF¸FF²FF³F ´FedS¹FûdO I  M Z¶F»ÀF ¸FZÔ
d³FdW °F W `h ¶FÀF C ³F ´FS ¦FÔ·FeS°FF ´FcUÊI 
VFû²F dI E þF³FZ I e þø S°F W `Ü 

O FG Se³FF þ`³F ³FZ ́ FedS¹FûdO I  M Z¶F»ÀF
I e 150 ÀFF»F ́ FbSF³Fe ¹FFÂFF ́ FS ́ FiI FVF
O F»F°FZ W bE BÀFIZ  þ³FI  ̧ FZÔO »FeR  IZ 
¹Fû¦FQF³FûÔ I û ¹FFQ dI ¹FFÜ 

O FG. W dSUÔVF ¨F°FbUZÊQeÜ

ÀF¸FFSûWX
● d¶F¸FM ZI  IZ  d³FQZVFI  O FG. W dSUÔVF

I e ÀFZ½FF IZ  ¶FeÀF ½F¿FÊ ´FcSm  Wb E
● ½¹Fd¢°F°½F, IÈ d°F°½F ½F ³FZ°FÈ°½F I û

»FZI S  »Fû¦FûÔ ³FZ d½F¨FFS  ´FiI M  dI E

BEST DEAL

0120 - 4849900
CALL/SMS 7 AM TO 6PM

R
E

F
U

R
B

IS
H

E
D

T
&

C
A

p
p

ly

+

199/-SHIPPING

CHARGES EXTRA

`

`1999/-

BOOK HURRY
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