
Ref: SSPSL /SEC I 2023-24 I feb/ 04 

TO, 
THE LISTING DEPARTMENT, BSE LIMITED, 
P.J. TOWERS, DALAL STREET, FORT, 
MUMBAI - 400 001, MAHARASHTRA 

BSE SCRIP CODE: 517273 

Dear Sir I Madam, 

Sl6 
S&S l:ltl\!4!3 SWITCHGEAR LIMITED 

09th February 2024 

TO, 
THE MANAGER - LISTING 

NATIONAL STOCK EXCHANGE OF INDIA LTD, 
EXCHANGE PLAZA, BANDRA - KURLA COMPLEX, 
BANDRA(EAST), MUMBAI - 400 051, 

MAHARASHTRA 

NSE SYMBOL: S&SPOWER 

Sub: Outcome of Board Meeting -Unaudited Financial Results (Standalone & Consolidated) for the 
quarter ended 31st December 2023. 

Ref: Regulation 33 read with Regulation 30, Schedule Ill Part A (4) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

pursuant to Regulation 33 read with Regulation 30, Schedule Ill Part A (4) of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 ('Listing Regulations') we hereby inform 

you that the board of Directors of the Company at their meeting held on 09th February 2024, 

approved the following items which are enclosed as follows; 

1. Unaudited Standalone and Consolidated Financial Results of the Company for the quarter ended 
31st December 2023. 

2. Approved the Limited review report for the quarter ended 31st December 2023. 

The Board meeting was Commenced at 3.30 PM and concluded at 8.40 PM 

Kindly take the same on record. 

Thanking you, 

Yours faithfully, 

For S & S POWER SWITCHGEAR LIMITED 

~ 
Prince Thomas 
Company Secretary & Compliance Officer 

Regd. Office & Works: Plot No.14, CMDA Industrial Area, Chithamanur Village, MM Nagar-

603209, Kancheepuram-Dist Tel : +91- 93815 17695 Email : sales@sspower.com 

Web : www.sspower.com CIN : L31200TN1975PLC006966 



Independent Auditor's Review Report on Unaudited Standalone financial results of the Company for the 
quarter and nine months ended 31•1 December 2023, Pursuant to the Regulation 33 and 52 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors ofS&S Power Switchgear Limited 

l. We have reviewed the accompanying statement of unaudited standalone financial results of S&S Power 
Switchgear Limited ("the Company") for the quarter ended 31st December 2023 and year to date from 01 st 
April, 2023 to 31st December 2023 (the "Statement'') attached herewith, being submitted by the Company 
pursuant to the requirements of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended (the "Listing Regulations'') . 

2. The statement, which is the responsibility of the company's management and has been approved by the 
company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian .Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34'), 
prescribed under Section 133 of the Companies Act, 2013 (the Act') read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 
and 52 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement based on 
our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, "Review of Interim Financial Information Performed by the Independent .Auditor of the Entity" issued 
by the Institute of Chartered .Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review 
of interim financial information consists of making inquiries, primarily of persons responsible for financial 
and accounting matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on .Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. .Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement of Unaudited standalone financial results, prepared in accordance with recognition 
and· measurement principles laid down in the aforesaid Indian .Accounting Standards (Ind .AS), prescribed 
under Section 133 of the Companies Act, 2013 as amended read with relevant rules issued there under and 
other recognized accounting practices and policies, has not disclosed the information required to be disclosed 
in terms of Listing Regulations including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For C N K & Associates LLP 

Partner 
Membership 
UDIN: 24212075BK.ARC09416 
Cert No: Ref/Cert/CHN/ 093/23-24 
Place: Chennai 
Date: 09-02-2024 

Old No. 62/1 , New No. 57, Kochu Bhavan,Ground Floor, McNichols Road, Chetpet, Chennai 600 031. Tel: +91443500 3458 

Website: www.cnkindia.com 



S & S POWER SWITCHGEAR LIMITT:D 
Reg Office : Plot No. 14, CMDA Industrial Area Chithamanur Village, 

Maralmalal Nagar - 603ZIJ9, Kanchlpuram District, Tamllnadu 
Website: www.sspower.com CIN : L31ZOOTN1975PLOI06966 

STATEMENT OF STANDALONE UNAUDITED FINANCAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31st Dec;. 2023 

('I: in Lakhs) 

Quarter Ended For the Nine Months Ended 
Full Year 

Sr. ended 
Particulars 31st Dec;. 30th Sep, 31st Dec;. 31st Dec;. 31st Dec;. 31st Mar, Na. 

20Z3 20Z3 2022 20Z3 2022 20Z3 
(Unaudited) (Unaudited) (Unaudited! (Unaudited! (Unaudited! (Audited I 

I Income 
a] Revenue From Contracts with Customers (Net of Discounts & Rebates) - 1.11 13.77 1.84 43.49 58.56 
b) Other Operating Revenues 36.00 36.00 36.00 108.00 108.00 144.00 

Total Revenue from Operations 36.00 37.11 49.77 109.84 151.49 202.56 
II Other Income 0.54 0.54 53.13 1.62 109.21 178.46 
Ill Total Income (l~I 36.54 37.65 102.90 111.46 260.70 381.02 

IV EXPENSES 
a] Cost of materials consumed - 3.31 9.96 3.78 30.83 47.54 
bl Changes in Inventories of Finished goods and WIP - 1.95 - 1.95 (0.14) 0.75 
c) Employee benefits expense 26.52 28.90 41.20 82.81 108.20 137.68 
d) Finance costs 45.56 45.72 35.73 134.19 115.74 125.73 
e) Depreciation and Amortization expense 9.73 9.95 10.09 29.71 28.12 38.12 
f) Other expenses 17.47 16.42 11.71 56.61 47.26 83.58 

Total exi>enses 99.28 106.25 108.69 309.05 330.01 433.40 

v Prnflt lllassl before tax 1111-IVI 162.741 168.601 15.791 1197.591 169.311 152.381 

VI Exceptional Item - - 1,004.94 - 1,004.94 1,004.94 

VII Proftt/(loss) before tax (V-VIJ (62.74) (&8.60) 999.15 (197.59) 935.63 952.56 

VI Tax expense: 
(1) Current tax - - - - - -
(2) Deferred tax 0.23 0.07 1.94 1.21 4.04 (7.30) 
(3) Short/Excess Provision of earlier years - - - - - -
(4) MAT Credit Entitlement - - - - - -

VII Net Profit/(lossl after Tax for the period (V+Vll (62.51 (&8.53 1,001.09 (196.38 939.67 945.26 

VIII Other Comprehensive Income 
A (1) Items that will not be reclasslfled to profit or loss - -
- Remeasurement of Defined benefit plans - 0.78 8.43 4.28 5.58 5.83 

A (ii) Income tax relating to items that will not be reclassified to profit or loss - - - - - -
- Remeasurement of Defined benefit olans - (0.20) (2.19) (1.11) (1.45 (1.52 

IX Total other comprehensive Income IA 11-11)1 - 0.58 6.24 3.17 4.13 4.31 

x Total comprehensive income for the Period IVll + IXI (62.51 (67.95 1007.33 1193.21 943.80 949.57 
XI Paid up Equity Share Capital (Face Value of 'I! 10 each) 620.00 620.00 620.00 620.00 620.00 620.00 
XII Other Equity 1,438.46 
XIII Earnings per equity share (of 'I: 10 each) 

Basic & Diiuted (In ~) (1.01) (1.11) 16.15 (3.17) 15.16 15.25 

Notes: 

1 
The above unaudited standalone financial results have been reviewed by the Audit committee on 09th February 2024 and approved by the Board of Directors of the company at their 

meeting held on 09th February 2024 

2 
This statement has been prepared in accordance with the companies (Indian Accounting standard I Rules 2015, (IND AS) prescribed under section 133 of the companies Act ,2013. 

3 The Comganv ooerates In Slnele segment namely Manufacture of electrlcal eaulpment for transmission and distribution of gower. 
4 The orevious ouarter's/vear's fi1:ures have been rearou.-tlrearralll:ed wherever necessarv to make it comoarable with Current auarter/vear. 

The Accounts have been prepared on a 'Going Concern' basis and on the support of the Promoters. The Board of Directors of the company at a meeting on the 25th of January 2024 passed 

5 
the resolution for the restructuring of the company. Due to this restructuring the paid-up equity capital of the company will go up by Rs.6.15 crores. The net worth will go up by Rs.91 

crores. This Is subject to the approval of the shareholders at the EGM convened on 21st Feb 2024 and the approval of Statutory authorities. 

6 
In the quarter ended Dec'22 there was an exceptional profit item of Rs. 10.05 Cr Similarly, for the FY ended March '23, there was an exceptional protit item of Rs.10.05 Cr. 

7 
The figures of last quarter are the balancing figures between unaudited figures in respect of the nine months and the published year-to-date figures up to the second quarter of the current 

financial year. [As laid down In the regulation 33(3J(e] of SEBI (listing Obllgatlons and Disclosures Regulations, 2015) 

..... s ~"t"' ....... 

~,~. 
-Ma aging Director 

DIN:08880943 



Independent Auditor's Review Report on Unaudited Consolidated financial results of the 
Company for the quarter and nine months ended 31•1 December 2023 Pursuant to the Regulation 
33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 

To the Board of Directors ofS&S Power Switchgear Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of S&S 
Power Switchgear Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries together 
referred to as "the Group") for the quarter ended 3151 December 2023 and year to date from 01 51 April, 
2023 to 31" December, 2023 ("the Statement") attached herewith, being submitted by the Parent 
pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended (the ''Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent's Management and has been approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard 34, "Interim Financial Reporting" ('Ind AS 
34'), prescribed under Section 133 of the Companies Act, 2013, ('the Act') as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This Standard requires that we 
plan and perform the review to obtain moderate assurance as to whether the financial Statement is 
free of material misstatement. A review of interim financial information consists of making inquiries, 
primarily of person responsible for financial and accounting matters and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
to the extent applicable. 

4. The Statement includes the results of the subsidiaries as mentioned in Annexure to the Report. 

5. Emphasis of Matter: 

Attention is also invited to the remark of the Auditors of Overseas subsidiaries where they have 
mentioned that the pension deficit figure as at 31st December 2023 and 31st December 2022 is the 
figucc" "" at 31sc March, 2023 and 31st March, 2022 respectively and no further provision has been 
made for the period under review. 

Our review report is not modified in respect of above matter. 

Old No. 62/ 1, New No. 57, Kochu Bhavan,Ground Floor, McNichols Road, Chetpet, Chennai 600 031 . Tel: +91 44 3500 3458 

Website: www.cnkindia.com 



6. Based on our review conducted and procedures performed as stated in paragraph 3 above, and based 
on the consideration of the review reports of other auditors referred to in paragraph 7 below, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards (Ind AS), prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued there under and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

7. Other matters 

We did not review the interim financial results of 2 subsidiaries included in the unaudited 
consolidated financial results, whose unaudited financial results reflects total revenues of Rs.3,000.47 
Lakhs and Rs.7,417.83 Lakhs for the quarter ended 31•' December 2023 and for the period from 1st 
April 2023 to 31st December 2023 respectively, total profit after tax of Rs. 202.03 Lakhs and 
Rs.297.19 Lakhs and total comprehensive income of Rs.202.03 Lakhs and Rs.297.19 Lakhs for the 
quarter ended 31st December 2023 and for the period from 1st April 2023 to 31" December 2023 
respectively. These interim financial results have been reviewed by other auditors whose review 
reports have been furnished to us by the Management and our report in respect thereof is based 
solely on the review report of such other auditors. Our conclusion on the unaudited quarterly results 
is not modified with respect of the above matter. 

For C N K & Associates LLP 

V Subramanian 
Partner 
Membership No. 212075 
UDIN: 24212075BKARCP8475 
Cert No: Ref/Cert/CHN/094/23-24 
Place: Chennai 
Date: 09-02-2024 



Annexure to the Limited Review Report: 

1. Subsidiaries (held directly) 

a. .Acrastyle Power (India) Limited 
b. Acrastyle EPS Technologies Limited 
c. S & S Power Switchgear Equipment Limited 

2. Subsidiaries (held indirectly) 

a. .Acrastyle Switchgear Limited (United Kingdom) 
b. .Acrastyle Limited (United Kingdom) 



      

  

    

  

  

  

  

  

  

  

      
            

    

  

    

  

    
  

    

      
  

  

35 & § POWER SWITCHGEAR LIMITED 

Rag Office : Plot No. 14, CMDA Industrial Area Chithamanur Village, 

Maraimalai Nagar - 603209, Kanchipuram District, Tamilnadu 
Website: www. sspower.com CIN : L31200TN1975PLO006966 

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31st Dec, 2023 

(In Lakhs) 

Quarter Ended Nine Months Ended Year ended] 

a Particulars 
Bist Dec, 2024] Mth Sep, 2023] Fist Dec, 2022] Fist Dec, 2023} Fist Dec 2022 | 3ist Mar, 2023 

{Unaudited) | (Unaudited) | (Unaudited) J (Unaudited) } (Unaudited) 9 (Audited) | 

! COME 

ae From with C (Net of Di & Rebates) 4,647.49 3,372.95 4,131,22 11,627.59 9,314.61 13,952.19 

‘otal Revenue fram Operations 4,647.49 3,372.95 4,131.22 11,627.59 9,314.61 13,952.19 

U_fOther Income 73.43 12.69 3.14 106.99 52.79 213.20 

tit Total Income (#1) 4,720.92 3,385.64 4,134.36 11,734.58 9,367.40 14,165. 

Iv ES 
a) of materials consumed 3,253.58 2,412.52 3,194.03 7,898.15. 7,059.18 10,027.31 

b) Changes in Inventories of Finished gaods and WIP (231.97)] (275.04}f (307.37)] eal (555.69)} (129.71)] 

c}JEmployee benefits expense 816.12 696.93 675.22 2,249.49 2,052.16 2,799.26 

d) nce costs 133.37 134.17 1230.08 396.91 395.47 490.45 

e)]Ceprecietion and Amortization expense 63.38 58.72 51,28 178.39 149,92 201.56 

#)fOther expenses 346.43 326.20 191,60 949.17 746.86 1,110.48 

Total Expenses 4,380.90 3,353.50 3,934.84 5.77 7.90 14,499.35 

V_ [Profit/tloss) before tax {IIH 340.02 52.14 199.52 328.81 480.50) 33. 

w puonal Items - Net gain on dispasal af Property, Plant and Equipments - - 1004.94 - 1004.94 1,004.54 
Exceptional Items - Settiement Compensation workmen : (90.84)] - [423.40 (433.40) 

Vil [Profit/{loss) before tax {¥-¥i) 340.02 32.14 2,113.62 328.81 101.04 237.58 

‘Vil [Tax expense: 
(1) Current tax - - - - - - 

(2) Deferred tax 2.59 2.67 8.53 5.57 13.96 (27.31) 

(3) Short/Excess Provision of eartler years . - . - . - 
(4) MAT Credit Entitlement : - - - - - 

ix Profit/{Loss) after Tax for tha pariod (Vit-Vill) 342.61 34.81 1,122.15 334.38 115.00 210.27 

X [Other Comprehensive income 

(i) tems that will not be reclassified to profit or loss 
- Remeasurement of Defined benefit plans (3.26)] 177 119,02 12.15 112,34 113.50 

- Remeasurement of Defined benefit plans AL UK . - . - . 35,25 

(I) Income tax relating to ems that will not be reclassified to profft or lass - - 

‘ax Relating to Other Comprehensive Income 0.85 (0.46) (30.95)] (3.16)] (29.21) (29.51) 

‘ax Relating to Other Comprehensive Income - AL UK . - - - . (14.35) 

1B (|) thers that will be reclassified to profit or loss - . - - - 

Exchange differences In translating the financial statement of foreign subsidiartes 69.29 105.52 66.32 2.76 31.28 

1B (i) Income tax relating to tems that will be reclassified to profft or loss - - - . - 

Others (Revaluation of Tangible Flued Assets) AL UK . . _* * : 
M1_ Total othar comprehansiva incame (A (I - Ii) + B{i - il) 66.88 193.59 75.31 85.89 136.16 

2a Frotal comprehensive income for the period UX + Co 1354 5 [ns |e 
Xill [Profit / (Loss) Attributable to : 

Owners of the Company 275,46 1,067,11 237,97 181,47 244.66 

lon- Controlling Interest 67.15 55.04 $6.42 (66.4 (34.39) 

20V [Total comprehansive income attributable to 

Owners of the Company 319.36 1,220.22 286.96 260,08 357.10 

on- Controlling Interast 90.12 95.52 122.74 .19 . 

X¥ [Paid up Equity Share Capital (Face Value of % 10 each) 620.00 620.00 620.00 620.00 620.00 

XVI [Reserves other than Revaluation Reserve (As per Balance Sheet) (1,389.64) 

xvi Ss per equity share (of € 10 each) 

Basic & Diluted (In §) 5.53 18.10 5.39 1 3.39           

  

  

  

s: 

The above unaudited consolidated financial results have been reviewed by the Audit committee on 09th February 2024 and approved by the Board of Directors of the company at their meeting held on 

OSth February 2024, 

ioe Consolidated financial results are prepared in accordancs with Indian Accounting Standards {"Ind AS"), the provisions of the Companies Act, 2013 ("the Companies Act"), as applicable and 

2 idelinas issued by the Securities and Exchange Board of India ("SEBI"}. The Ind AS are prescribed under Section 133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 

2015 and Companies {indian A ing Standards) A drnent Rules, 2016. 

[The Group has operations in India and UK which are classified as separate ical as provided in Ind AS 108. 

4 _|Previous period / year figures have been regrouped / reclassified to make them comparable with those of current period. 

The Accounts have bean prepared on a ‘Going Concem’ basis and on the support of the Promoters. The Board of Directors of the company at a mesting on the 25th of January 2024 passed tha} 

5 resolution for the restructuring of the company. Due to this restructuring the paid-up equity capital of the company will go up by Rs.6.15 crores, Ths net worth will go up by Rs.91 crores. This is subject 

ito the approval at the EGM convened on 21st Feb 2024 and the approval of Statutory authorities. 

  

  

  

  

    

    In the quarter ended Dec’ 22 there was an exceptional profit item of Rs, 10.05 Cr and an exceptional loss of Rs0. 90 Cr for settlement of worker compensation, Similarly, for the FY ended March ‘23, 

8 [there was an exceptional profit item of Rs.10.05 Cr on the sale of land & buildings, and exceptional loss item of Rs.4.23 crores on settlement of workmen. 

For $ & S Power r Limited 

ae A g 

Krishnakumar Ramanathan 
Managing Director 

DIN:G8380943, 

     



Sq:ment fleponm c: 

S & S POWER ~rTCHGEAR UMrTED 
llq:OH'U: PlotNo. 14, CMM ntustria.INH OlitMmiinurV'illa&e. 

M••irnli.ii Nipr - 601209, Kinchipnm Dinrk.t, T1ml n.W 
Website: -.s~.com ON: llUOOTNl97SPl.COOC666 

The Group huoper11t:ionsin India. and UK~ a.redl55i~u sepa,_e &roCrllPfiir:a1U!~OU15 p rO'o'ided in Ind AS 108. 
Oeuiff1ofGrop•hic.al 1CCmtnu a.re ??Nied below: 

Putic::ulars 

Sht 0«.2021 lOthScp,202J 

"~' 1ur»ua1teo1 

Sqment Revcn.ie: 

lndia.Sttmtnt 1,756.86 1,464.41 
UK.Seament 3,000.47 1,955.63 
SutKoul 4,757.ll 3,420.D4 
ltSS: lnttrSft!mtnt rtvtnot 36.41 , ... , 
TotalRe-.ienue 4.720.92 :U85.64 

Res\lt:s: 

'""' 137.98 3000 

"" 202.03 2.14 
l..Ntbcablt 
Pfofit/11..oulbeforetu 340.01 '32.14 

St&:mentAsseu 

India. 3,631-37 3,487.58 

"" 9,953.48 7,975.41 
To .. 13.584.85 11,462.99 

Sq:ment lililbili~ 

India 5,788.16 5,798.11 

"" 8141.74 6435.00 
To .. ll.929.90 11.lll.ll 

p:inlakhs) 

Nine Monthi Ended 
Yea.r Ended 

lbt0«..20U 31.stO~. 2023 lht()c(",,2021 lhtMar,2021 

(Ul\IUCllleGJ lUl\l\DleGI "~' 

1,293.20 4,419.86 3,121.69 4,66173 
2,874.31 7,417.83 6,339.n 9,627.39 
4.167.51 11.837.69 9,.461.46 14,29Ll2 

33.15 103.11 9'.06 125.73 
4,U4.36 11.734.SI 9.367.40 14.165.19 

953.65 31.62 138.58 109.82 
159.97 297.19 (37.54) 127.76 

Llll.62 "31&81 101.04 237.SI 

3,769.99 3,631-37 3,769.99 l,643.44 
8,814.09 9,953.48 8,8 14.09 7,75Q21 

1LS84.0B 13.584.85 1LS84.08 1Ll93.65 

5,920.n 5,718.16 5,920.21 5,861.29 
7 580.58 8141.74 7 580.59 630199 

13.500.80 13.919..90 ll.500.IO 12.163.29 

fMS &SP~od 
Kri"' . ~natNn 

Ma.11acine; Director 
0$N;08880943 
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