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S&S [{M[ER SWITCHGEAR LIMITED

Ref: SSPSL /SEC / 2023-24 [ feb/ 04 09" February 2024
T0, T0,
THE LISTING DEPARTMENT, BSE LIMITED, THE MANAGER - LISTING
P.J. TOWERS, DALAL STREET, FORT, NATIONAL STOCK EXCHANGE OF INDIA LTD,
MUMBAI - 400 001, MAHARASHTRA EXCHANGE PLAZA, BANDRA — KURLA COMPLEX,
BANDRA(EAST), MUMBAI - 400 051,
MAHARASHTRA
BSE SCRIP CODE: 517273 NSE SYMBOL: S&SPOWER

Dear Sir / Madam,

Sub: Outcome of Board Meeting -Unaudited Financial Results (Standalone & Consolidated) for the
quarter ended 31st December 2023.

Ref: Regulation 33 read with Regulation 30, Schedule Il Part A (4) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

pursuant to Regulation 33 read with Regulation 30, Schedule Ill Part A (4) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’) we hereby inform
you that the board of Directors of the Company at their meeting held on 09th February 2024,
approved the following items which are enclosed as follows;

1. Unaudited Standalone and Consolidated Financial Results of the Company for the quarter ended
31st December 2023.

2. Approved the Limited review report for the quarter ended 31st December 2023.
The Board meeting was Commenced at 3.30 PM and concluded at 8.40 PM
Kindly take the same on record.

Thanking you,
Yours faithfully,

For S & S POWER SWITCHGEAR LIMITED

>

Prince Thomas
Company Secretary & Compliance Officer

Regd. Office & Works: Plot No.14, CMDA Industrial Area, Chithamanur Village, MM Nagar-
603209, Kancheepuram-Dist Tel : +91-93815 17695 Email : sales@sspower.com
Web : www.sspower.com CIN : L31200TN1975PLC006966




CNK & Associates LLP

Chartered Accountants

Independent Auditor’s Review Report on Unaudited Standalone financial results of the Company for the
quarter and nine months ended 31t December 2023, Pursuant to the Regulation 33 and 52 of the SEBI
Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended

To the Board of Directors of S&S Power Switchgear Limited

1.  We have reviewed the accompanying statement of unaudited standalone financial results of S&S Power
Switchgear Limited (“the Company”) for the quarter ended 315t December 2023 and year to date from 01
April, 2023 to 31t December 2023 (the “Statement”) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (the “Listing Regulations”).

2. The statement, which is the responsibility of the company's management and has been approved by the
company's Board of Directors, has been prepared in accordance with the recognition and measutement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (lad AS 34'),
prescribed under Section 133 of the Companies Act, 2013 (the Act) read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33
and 52 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review
of interim financial information consists of making inquiries, primarily of persons tesponsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

4.  Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement of Unaudited standalone financial results, prepared in accordance with recognition
and measurement principles laid down in the aforesaid Indian Accounting Standards (Ind AS), prescribed
under Section 133 of the Companies Act, 2013 as amended read with relevant rules issued there under and
other recognized accounting practices and policies, has not disclosed the information required to be disclosed
in terms of Listing Regulations including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For C N K & Associates LLP
Chartered Accountants
Firm Registration No. 101961W /W-100036

Membership No- 5

UDIN: 24212075BKARCO9%416
Cert No: Ref/Cert/CHN/093/23-24
Place: Chennai

Date: 09-02-2024

Old No. 62/1, New No. 57, Kochu Bhavan,Ground Floot, McNichols Road, Chetpet, Chennai 600 031. Tel: +91 44 3500 3458

Website: www.cnkindia.com



S & S POWER SWITCHGEAR LIMITED

Reg Office : Plot No. 14, CMDA Industrial Area Chithamanur Village,
Maraimalal Nagar - 603209, Kanchipuram District, Tamlinadu
Website: www.sspower.com CIN : L31200TN1975PLCO06966

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31st Dec, 2023

(Xin Lakhs)
Quarter Ended For the Nine Months Ended F:::::r
. Particulars
No. 31st Dec, 30th Sep, 31st Dec, 31st Dec, 31st Dec, 31st Mar,
2023 2023 2022 2023 2022 2023
lUnnudltedI ‘Unaudlted! iUnaudItedI ’Unaudlted! ’Unaudltedl IAudlbed!
I [income
a)|Revenue From Contracts with Customers {Net of Discounts & Rebates) - 111 13.77 1.84 43.49 58.56
b)§Other Operating Revenues 36.00 36.00 36.00 108.00 108.00 144.00
Total Revenue fram Operations 36.00 37.11 49.77 109.84 151.4% 202.56
I §Other Income 0.54 0.54 53.13 1.62 109.21 178.46
11} Total Income {I1H1)§ 36.54 37.65 102.50 111.46 260.70 281.02
IV JEXPENSES
a)}Cost of materials consumed - 331 9.96 3.78 30.83 47.54
bjChanges in Inventories of Finished goods and WIP - 1.95 - 1.95 {0.14)] 0.75
c)jEmployee benefits expense 26.52 28.90 41.20 82.81 108.20 137.68
d}}Finance costs 45.56 45,72 35.73 134.19 115.74 125.73
£)iDepreciation and Amortization expense 9.73 5.95 10.09 2971 28.12 3812
f)§Other expenses 17.47 16.42 11.71 56.61 47.26 83.58
Total expenses 99.28 106.25 108.65 309.05 330.01 433.40
V [Profit/{loss) before tax (IlI-IV) {62.74! (58.60)] {5.79)] {197.59 {69.31 52.38)]
VI [Exceptional ttem . Ll - 1,004.54 . Ll 1,004.54 1,004.94
vl |Profit/{loss) before tax (V-VI) ts2.74) (68.60)] 995.15 (197.53)| 935.53 952.56
Vil |Tax expense:
(1) Current tax - - - - - -
(2) Deferred tax 0.23 0.07 194 121 4.04 {7.30)
(3) Short/Excess Provision of earlier years - - - - - -
(4) MAT Credit Entitlement - - - - - -
Vil Iniet Profit/{Loss) after Tax for the periad (V+Vi) (62.51" {68.53)1 1,001.09 |196.38u 939.67 945.26
Vill JOther Comprehensive Income
A {1} Items that will not be reclassified to profit or loss - -
- Remeasurement of Defined benefit plans - 0.78 843 4.28 5.58 5.83
A (i) Income tax relating to items that will not be reclassified to profit or loss - - - - - -
- Remeasurement of Defined benefit plans - {0.20) 2.1900 (1.111| {1.45)0 {1.52)
IX [Total other comgrehenslve income |A ’I - Ilp - 0.1 6.24 3.17 4£ 4.&
X [Total comprehensive income for the period {VII + IX) (62.51)] {67.95)] 1,007.33 {193.21)] 943.80 949.57
X1 JPaid up Equity Share Capital {Face Value of % 10 each} 620.00]  6z20.00]  620.00]  62000]  62000]  620.00
Xl |Other Equity 1,438.46
Xill [Earnings per equity share (of X 10 each)
Basic & Diluted {In X) I:I..OI.II (I.II)I 16.15 (3.17)| 15.16 15.25
INotes:
The above unaudited standalone financial results have been reviewed by the Audit committee on 09th February 2024 and approved by the Board of Directors of the company at their
1 | meeting held on 09th February 2024
9 This statement has been prepared in accordance with the companies {Indian Accounting standard) Rules 2015, (IND AS) prescribed under section 133 of the companies Act ,2013.

3 |The Company operates in Single segment namely Manufacture of electrical equipment for transmission and distribution of power.

4 |The previous guarter'sfyear's figures have been regrouped/rearranged wherever necessary to make it comparable with Current guarter/year.

The Accounts have been prepared on a 'Going Concern' basis and on the support of the Promoters. The Board of Directors of the company at a meeting on the 25th of January 2024 passed]
the resolution for the restructuring of the company. Due to this restructuring the paid-up equity capital of the company will go up by Rs.6.15 crores. The net worth will go up by Rs.91
5 crores. This is subject to the approval of the shareholders at the EGM convened on 21st Feb 2024 and the approval of Statutory authorities.

In the quarter ended Dec'22 there was an exceptional profit item of Rs. 10.05 Cr Similarly, for the FY ended March "23, there was an exceptional profit item of Rs.10.05 Cr.

The figures of last quarter are the balancing figures between unaudited figures in respect of the nine months and the published year-to-date figures up to the second quarter of the current
flnancial year. [As laid down in the regulation 33(3)(e) of SEBI (Listing Obligations and Disclosures Regulations, 2015)

ForS&SPo i chvgr Limited]

Krishina r Ramanathanj
‘Managing Director
DIN:08880943




CNK & Associates LLP

Chartered Accountants

Independent Auditor’s Review Report on Unaudited Consolidated financial results of the
Company for the quarter and nine months ended 31st December 2023 Pursuant to the Regulation

33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

To the Board of Directors of S&S Power Switchgear Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of S&S
Power Switchgear Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together
refetred to as “the Group”) for the quarter ended 315t December 2023 and year to date from 01t April,
2023 to 31st December, 2023 (“the Statement”) attached herewith, being submitted by the Parent
pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (the “Listing Regulations”).

2. 'This Statement, which is the responsibility of the Parent’s Management and has been approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34, “Interim Financial Reporting” (‘Ind AS
34°), presctibed under Section 133 of the Companies Act, 2013, (‘the Act’) as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we
plan and perform the review to obtain moderate assurance as to whether the financial Statement is
free of material misstatement. A review of interim financial information consists of making inquiries,
primarily of person responsible for financial and accounting matters and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
to the extent applicable.

4. The Statement includes the results of the subsidiaries as mentioned in Annexure to the Repott.

5. Emphasis of Matter:

Attention is also invited to the remark of the Auditors of Overseas subsidiaries where they have

mentioned that the pension deficit figure as at 31t December 2023 and 315t December 2022 is the
figurcs as at 31st March, 2023 and 31st March, 2022 respectively and no further provision has been
made for the petiod under review.

Our review report is not modified in respect of above matter.

Old No. 62/1, New No. 57, Kochu Bhavan,Ground Floot, McNichols Road, Chetpet, Chennai 600 031. Tel: +91 44 3500 3458

Website: www.cnkindia.com



Based on our review conducted and procedures performed as stated in paragraph 3 above, and based
on the consideration of the review repotrts of other auditors referred to in paragraph 7 below, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards (Ind AS), prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued there under and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Other matters

We did not review the interim financial results of 2 subsidiaties included in the unaudited
consolidated financial results, whose unaudited financial results reflects total revenues of Rs.3,000.47
Lakhs and Rs.7,417.83 Lakhs for the quarter ended 315t December 2023 and for the perod from 1st
April 2023 to 31st December 2023 respectively, total profit after tax of Rs. 202.03 Lakhs and
Rs.297.19 Lakhs and total comprehensive income of Rs.202.03 Lakhs and Rs.297.19 Lakhs for the
quarter ended 31st December 2023 and for the period from 1st April 2023 to 31st December 2023
respectively. These interim financial results have been reviewed by other auditors whose teview
reports have been furnished to us by the Management and our report in respect thereof is based
solely on the review repott of such other auditors. Our conclusion on the unaudited quarterly results
is not modified with respect of the above matter.

For C N K & Associates LLP
Chartered Accountants
Firm Registration 81961W /W-100036

V Subtamanian
Partner
Membetship No. 212075

UDIN: 24212075BKARCP8475
Cert No: Ref/Cert/CHN/094/23-24
Place: Chennai

Date: 09-02-2024



Annexure to the Limited Review Report:
1. Subsidiaries (held directly)
a. Acrastyle Power (India) Limited
b. Acrastyle EPS Technologies Limited
c. S & S Power Switchgear Equipment Limited

2. Subsidiaties (held indirectly)

a. Acrastyle Switchgear Limited (United Kingdom)
b. Acrastyle Limited (United Kingdom)




Reg Office : Plot No. 14, CMDA Industrial Area Chithamanur Villsge,
Manaimalai Nagar - 603209, Kanchipuram District, Tantilnadu
Website: www,sspower.com ON : L31200TN1975PLODDES6E
STATEMENT OF CONSOLIDATED UNALIDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31st Dec, 2023
{2 In Lakhs)
Quartsr Endad Nine Months Ended IMI Year ended|
:L Particulars
31st Dec, 2023 | 30th Sep, 2023 | 315t Dec, 2022 | 31st Dec, 2023 | 315t Dec, 2022 | 31st Mar, 2023
[Unaudited) §_(Unsudited) 1_(Unsudited) §_(Unsudited) | (Unaudited) 1 {Audited)
] COME
a) nue From Contracts with G (Net of Di & Rel ] 4,647.49 3,37295 4,131.22 11,627.59 9,31461 13,952.19
Revenue fram Operations. 4,647.49 3,372.95 L1122 11,621.59 9,314.61 13,952.19
1_other income 73.43 12.69 3.14 106.99 52.79 213.20
L Total M"E'!ﬂ 4720.92 3,385.64 413436 11,734.58 9,367.80 14,165.39
v ES
a) of materials consumed 3,253.58 241252 3,154.03 7,858.15 7,058.18 10,027.31
bjjChanges in Inventories of Finished gaods and WIP (231.97)) (275.04)) (307.37)) (266.34) (555.68)] (129.71)
cjJEmployee benefits expense 816.12 €96.93
d){Finance costs 133.37 134.17
e) recigtion and Amortization expense €338 58.72
f)jOther expenses 346.43 326.20
- Totaibpmses |__a3s0%0 | 33350
v _|Profitf{ioss) before tax {iiH 340.02 32,14
[Exceptional Iterns - Net gafn an disposal of Praperty, Plant and Equipments . -
[Exceptional tems - Ssttiement Compensstion workmen -
ViI_[Profit/iicss) batora tax (v-vi .02 32.14
VI fTax expense:
1) Current tax - - - - - -
(2) Deferred tax 259 267 B53 557 1396 (27.31)
[(3) Short/Excess Pravision of eariler years - 5 2 % i &
(4] MAT Credit Entitlement - - - - - -
X |Het Profit/{Loss] aftar Tax for tha pariod (Vil-vil 341.61 34.81 1,122.15 38 115. 210.27
X |Other Comprehensive Income
A [i) ttems that will not be reclassified to profit or loss
- Remeasurement of Defined benefit plans (3.26)] 177 119,02 1215 11234 11350
- Remeasurement of Defined benefit plans AL UK L - 5 = - 35.25
A {11} Income tax relating to Rems that will not be reclassified to profft or loss - -
‘ax Relating to Other Comprehensive Income (30.95)] {3.18)] (29.21)) (29.51)
‘mx Relating to Othar Comprehansive Incoms - AL UK - - {14.35)§
B (1] items that will be reciassified to profit or loss - - - -
Bxchange diffsrances Ih translating the financial statement of forelgn subsidiartes 105.52 66.32 31.28
(B {II) Income tax relating to ems that will be reclassified to profit or loss - - -
Cthers (Revaluation of Tangible Fied Assets] AL UK i - -
i tal other comprahensiva incame CA (T - 11) + B{i - i 193.59 l.u 196.16
Xi fTotal camg siva incama for the paviod (IX + X1 ﬂ:ﬂ M 43
X {Loss) Attributabie to @
jOwners of the Campany 106711 237.97 204.66
[Non- Contralling Interest 55.04 56.42 (3439“
MV [Total comprehansiva income atiributable to
[Owners of the Company 1,220.22 286.96 357.10
[Hon- Contralling Interast 85,52 122.74 .
X¥ [Paid up Equity Shane Capital [Face Value of X 10 each] 620.00 620.00 620.00
V1 [Reserves cther than Revaluation Reserve (As per Balance Sheet) (1,389.64)
XVII JEarnings par equity share (of % 10 sach)
[Basic & Diluted [In %) 18.10 5.39 1.85 3.39
53
The above unauditad consolidated financial results have been reviewsd by the Audit committee on 09th February 2024 and approved by the Board of Directors of the company at their meeting held on|
1 loowh Fabruary 2024.
Ee Consolidated financial results are prepared in accordanca with Indian Accounting Standards ("ind M'-], the provisions of the Companies Act, 2013 {"the Companies Act"), as applicable and
F idelines issued by the Securities and Exchange Board of India ("SEB|"). The Ind AS are prestribed under Section 133 of the Act read with Rule 3 of the Companias (Indian A ing Stancards) Rulas,
2015 and Companias {indian A ing Standards) Amendment Rules, 2016.
3 |The Group has operations in India and UK which are classified as saparate ical as provided in [nd AS 108,
4 _|Pravious period / yaar figures have been regrouped / reclassified to make them comparable with those of current pericd.
Tha A s have bean prepared on a 'Going Concern’ basis and on the support of the Promoters. The Board of of the ata ing on the 25th of January 2024 passed tha
5 rasolution for the restructuring of the company. Due to this restructuring the paid-up equity capital of the company will go up by Rs.6.15 crores, The net worth will go up by Rs.91 crores. This is subject]
[to the approval at the EGM convened on 215t Feb 2024 and the approval of Statutory authorities.
In the quarter endad Dec'22 there was an exceptiona| profit itern of Rs, 10.05 Cr and an exceptional |oss of Rs0. 90 Cr for settlement of worker compensation. Similarly, for the FY ended March ‘23,
8 |there was an exceptional profit tem of Rs.10.05 Cr on the sale of land & buildings, and exceptional loss ftem of Rs.4.23 crores on settlement of workmen.




S& S POWER SWITCHGEAR UMITED

Reg Office : Plot No, 14, CMDA Industrial Area Chithamanur Village,
Maraimalai Nagar - 603209, Kanchipuram District, Tamilnadu

‘Website:
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Segment Reporting:

The Group has operations in India and UK which

as separate

s provided in Ind AS 108.

Details of G ments are
Rin Lakhs)
For the Quarter ended Nine Manths Ended T B
B Year Ended
3151 Dec, 2023 | 30th Sep, 2023 315tDec, 2022 31stDec, 2023 315t Dec, 2022 | 315t Mar, 203
naudit Ina nat Il

[Segment Revenue:

india Segment 1,756.86 146441 1,293.20 241986 312169 566373
UK Segment 3,000.47 195563 287231 7,417.83 6339.77 9,62739
Subtotal 4757.33 3,420.04 2,167.51 1837.69 sas1a6 | 1329112
Less: Inter segment revenue 36.41 3490 3315 103.11 94.06 12573
I‘I‘u!i Revenue 4.,720.92 3.385.64 4,134.36 11,734.58 9,367.40 14,165.39
Resuits:

incia 13798 3000 953,65 3162 13858 109.82
Uk 20203 214 158,97 297.19 (3754) 127.%
Juratiocable = = . > -

Profit/{Loss) before tax 350,01 3213 [HEEYS] 37881 0104 5758
[Segment Assets

india 363137 3,48758 3,769.99 363137 3,769.99 364344
uk 955348 787541 881408 595345 881409 7,75021
otal 13.584.85 1146299 | 1258408 1358485 12,583, 11.393.65
[Segment Lisbilities

ingia 5,788.16 579811 592022 5,788.16 592021 5,861.29
uk 8,14174 543500 7,580.58 814174 7,580.59 5,30199
[fora 1392990 | 1223311 ] 13,500.80 1929.90| 1350080 |  12.163.29

ForS&SP jlichapar Limited|
Krishnal Rdmanathan
Managing Director

DIN-08880343
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