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November 09, 2020

The National Stock Exchange of India Ltd The BSE Limited
“Exchange Plaza”, Bandra Kurla Complex, Phiroje Jeejeebhoy Towers
Bandra East, Dalal Street Fort

Mumbeai - 400 051 Mumbai - 400 001

(Scrip Code - SHIVAMAUTO) (Scrip Code - 532776)

Sub: Outcome of the Board Meeting held on November 09, 2020

Dear Sir,

This is to inform you that we have conducted a Meeting of Board of Directors of the Company today
as scheduled and inter-alia following businesses were transacted. The Board meeting was
commenced at 02:30 P.M. and was concluded at 04:15 P.M.  ° '

1. The Board has considered and approved the Unaudited Financial Results of the Company for the
quarter and half year ended September 30, 2020.

2. The Board has considered and approved the appointment of Mr. Bhagwan Dass Narang (DIN:
00826573), Non-Executive and Independent Director, as the Chairman of the Company w.e.f.
November 09, 2020.

Enclosed herewith:

a. Unaudited Financial Results of the Company for the quarter and half year ended September 30,
2020.

b. Limited Review Report from Auditors for the quarter and half year ended September 30, 2020.

Kindly take the above on your record and oblige.

Thanking you.
For Shivam Autotech Limited

Samta Bajaj
Company Secretary
M. No. 50269

www.shivamautotech.com| info @ shivamautotech.com
CIN — L34300HR2005PLC081531

|
Plant Address: 58 KM Stone,Delhi - Jaipur Highway,Village - Binola,Gurugram-122413,India
. . o Tel: 0124 - 4698700
Registered Office: 10, 1st Floor, Emaar Digital Greens, Tower A, Sector 61, Fax: 0124 - 4698798
Golf Course Extension Road, Gurugram, Haryana-122102




NSBP & CO.

CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on unaudited quarterly and year to date financial results of Shivam
Autotech Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015

To the Board of Directors of
Shivam Autotech Limited

1. We have reviewed the accompanying statement of unaudited financial results of Shivam Autotech
Limited ('the Company') for quarter ended September 30, 2020 and year to date results for the period
from 1 April 2020 to 30 September 2020 ("the Statement"), being submitted by the Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015, as amended to date, ("Listing Regulations"), which has been initialed by us for
identification purpose.

2. The preparation of the Statement is in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed under
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India, read with the Listing Regulation, is the
responsibility of the Company's Management and has been approved by the Board of Directors of the
Company. Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of the Company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Emphasis of Matter
We draw attention to:

i Note 4 in the Statements, wherein management has recognized deferred tax assets on the
assumption that there would be sufficient future taxable profits, more fully been explained in
the said note for reversal of such deferred tax assets.

ii. Note 5 of the Statement, where it has been mentioned that the management of the company
has conducted physical verification of inventories in October 2020 at various dates. We have
also observed the inventories through audio-visual mode to verify the existence and condition
of inventory at September 30, 2020. The material discrepancies observed has been considered
in the Statements for the quarter ended September 30, 2020.

iii. Note 6 and 7 to the Statements, which describes the uncertainties and the impact of Covid-19
pandemic on the Company's operations and results as assessed by the management also the
company has availed moratorium period for payment of loan and interest thereon.
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iv. Note 8 in the Statements, regarding certain trade receivables against which the company is in
the process to initiate the legal proceedings for recovery of dues. Based on management
estimates, the company has made the provision for impairment against these trade
receivables, more fully been explained in the said note.

Our report is not modified in respect of above matters.

5. Based on our review conducted as per para 3 above and except for assumption and adjustment
reported as per para 4 above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in all material respects in accordance with the applicable Indian
Accounting Standards (Ind-AS) prescribed under section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder including the amendment thereof and other recognized accounting
practices and policies generally accepted in India, has not disclosed the information required to be
disclosed in accordance with the requirements of the Listing Regulations, including the manner in which
itis to be disclosed, or that it contains any material misstatement.

For NSBP & Co.
Chartered Accountants

Firm Registration No. 001075N /(/(/-—’_;
A/Z %

Deepak K. Aggarwal
Partner

M. No. 095541
UDIN: 20095541AAAAKU1823
Place: New Delhi

Date: November 09, 2020
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Shivam Autotech Limited

CIN: L34300HR2005PLCOB1531

Regd. Office: 10, 1st Floor, Emaar Digital Greens, Tower A, Seclor-81
Golf Course Road, Gurugram, Haryana, 122102

Statement of un-audited Results for the Quarter and Half Year anded on September 30, 2020

R, b Lakhis
Year Ended

For he Quarter Ended

[5r. Mo, [Paniculars For the Half Yaar Efided

5"’";';‘:;”“' Juig 30, 2020 r‘zo;n 30, i % i 300 | pairen 14, 2020
(Un Auditsd) (Um Audited) {un {u ) iitedj {Auditad)
U] 8 0] ) |
trom O {azsoge 2,808.31 15,627 4d 17.058060 33,005 45 5878325 |
Ol Incoms 1582 1232 18.62 127,94 3524 1443 I
Total income (142) 1336591 182160 16,646.26 1707, 54 33,040.69 58,007,68 [

Expenses

{2} Cost of maenals conpumed

44473 28

LRI

6100 13

5 Bon

1A A0 62

24,040 B2

B/ ChuiiomERy NweHO. of IGO0, pricds:8eie WCt: (30851) 15682 61200 (211 58) 970,50 114050

progress

(e | Consumgplion of stores & spares 126541 wETT 1,532.60 1,662.18 “3021.61 5,558 28 I
(d) Employse benefits sxpense 163282 130743 156833 3,000.25 318109 | 812852 ’
{0) Depreciation and P \,327 85 1281 36 127583 260091 2716 80 58174

(T} Job work charges BYGT6 FInEL ] 2aniaz ), 18055 2.0504.97 A 06y Ov

(g} Firvance Cost 1 501 54 1201 n_ f 1 A0S 50 2,703 36 268552 . _:.:Bﬁ_.i’

(1) Ohes wxponsas 200090 | .60 200957 Aterer | sosead| e

Tolal expenses 13,485.05 7,182.61 16,002.97 20,749.45 34,82943 411194

Prolil [Loss) belorn exceptionsl ems and lax (3-4) (219.94) (3,241.30) (1,046.71) (2.561.91) (1,500,74) (542426 ‘

Ewcepharal iem

lelore lax

Profil  {Loss) before tax after exceptional lem and

Tax Expensa

(210.84)

(1.3471,90),

(1,046.71)

(3,86101)

[4,680.74)

16,2l 24]

Cument T

Defered Tax

(362.72)

(262.70)

(4105 94)

[628.42)

(105,69)

I

Notes

ber 09, 2020.

sinits

by the Board of Di

2 As the Company’s business activity falis within a single pnmary business seg

t viz “Two-wi

1 The above results for the quarter and six manih ended 'Sepmnmcr 30, 2020 were reviewed by the Audil Commilllee and inerealler ware approved
g heid on N

ils parts and ancllialy services and (s @ single

fing Standard (Ind AS-108) * Operating Segrren!” aie ol applicanie

ylyear to dale

5 Due 1o hon- updation of Bill of matenal (BO
were obs_zr_\red tetween physical and book

T

CIN

corm| into @ shi

vamal
1R2005PLC0B1531

Jntof Rs. 5,891.86 Lakhs, which relates (o carried orward unabsorbed deprecialion which can be carrie
is hopelul fhat the company will eam adequate profitin future lo set off (he Deferred Tax Assels gfeated

M), selting up of new praduction faciities and expansion ol (he cusloner Base. quanlliatve vif:
records Variance as observed has been considered as cansumplion al malerial lor lhe‘.

~ -_'_ﬁ:_ . v
jstered Office: 10, 1st Floor, Emaar Digital Greens, Tower A, Sectar 61,

Golf Course Extenslon Road, Gurugram, Haryanai 122011

Tel: 0124 - 4648700
Fax: 0124 - 4698790

|
Tax Deduchions lof edmer pears - [
Tax Experme (382,72} (@u2 ) (#04.94) (520,42) (105 00) | KRRl |
el Profit | (Loss) afler tax (7-8) 137 |3.019.27) [040.77) 2,995.49) (1,482.5) (3.1 137) !
(Caned Comprahonsivo income
o thal el ol b reciassifiod 1o profil o 1055 (1442 (14.42) w7 (20.64) {434y O]
m&mnmmuwwm& 504 504 075 10,08 162 0 1%
Tolal Comprehensive income | (Loss) (9+10) 134,40 (3,000,65) (B42.98) (2,984.25) [1,405.67) |9.760,99)
Pad up equaty sharo caplal (Fece valus Rs2) 2,000.00 2,000.00 2,000.00 2,000.00 2,000.00 2,000 96
Ot Equity . 116967 r
Caputal Recamplon Ressnve S0 !
Earrang pec Shise (RS |, 1ace veiue of s 2 sach I
Bassc § Uduted | betors wxceptional lem) AT {3.08) (0.64) (2 1) |1 A8 (ry |
Bauc | Douled | aller jlom 0.4 (3.08)| [o.64) (2:84) I @fi

geographical seol | . the discl B requ ol Indian ace
3 These resulls have been prepared In accardance wilh the Companies (Indian Accounting Sfand_erS}-Rulas. 2015 {Ind AS) presciibed under Seclion \
133 of the Comp s Act, | as ded and other recognized accounting practices and policies 1o lhe exten possible ]




m SHIVAM

= AUTOTECH LTD

& World Health Organization (WHO) declared oulbreak of Goraliavilus diseage [Covid-10) a global pandemicon Mareh |1, 2020 Gansequent ko s,
Government of India declared lockdowns which had impacted he business activities of the company I ficsl quartef Accardingly curren quarar &

halt yearly resulls are not comparable (o previous quarar & hall year on sccount af resliclians i business activlies calsed due 1o Cavid- 19
pandamic during the lirsl quarier.

7 The RBI has issued guidelines relating 1o covid-19 regulaiory pachage dated march 27,2020 and May 22,2020 and |n accardance (herawilh the

company has opled for a torium of six tha on the pay | of all princlpal instaliments and Intetest pedaining fo terms loansicash
crediVWGDL availed fram the banks and NBFC'S, falling due betwaen march 2020 and'august 31,2020,

g During quarter and six months ended Seplember 30, 2020, [he cumparny {{aa {dentifiad earain ade receivables autiredating lo Re B8 15 10khs
whose fecovery s nol as ped Ine payment terms. Based on lhe managermin asliminli and provisaniig Norms al Ihix company, e Germpany nas
made provision of Rs 508 12 lakhs.To lake (he remedial slep. Ihe company has iliatdin the process of filling the gl aclon againstsome ot 1=
cuslomers for recovery of duas

5 The results of lhe pany are also available on stock exchange websiles wwey naeindia com, www, bseindia.comand on (he company wabsile
wiwew shivamaultotech. com

10 The figures for the previous periods have been regrouped | rearranged Wherever necessary’

Place : Gurugram
Date ; 09-11-2020

Shivam Autotech lighited

aalng Director

 www shivamautotech.com| info@shivamautatach, aam
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AUTOTECH LTD

Shivam Autofech Limited

CING 1343001 R2005PLCURISS!

Regd. OMfce: 10, 18t Floot, Banne Dighind Greens, Tower A, Suctor-al
Golf Course Extedsion Rond, Gurngenn, Havyunn, 122102

Stutement of Assets and Linbilines as ot September 30, 2020 LEMLARLLULY]
An b 10,069,200 Ay 0l 31,00 200
(Un Avditad) (Audied)

ASSETS
Non - gurreint assels
(@) Properly, plant and oquipimient AJ22N 25 A1 TTOAT
(b} Capital work - In - progress Fi L A8 2
{ &) Righl {0 use assel B50.63 Y74 57
{d) Inlengible assits 229 110,03
(o) Intangible assels under development 1230 2.0
(1) Financial ssefs
1) Loans G880 BTE 22
() Dlhers 1600
(g ) Delered lax sssels [nel) NI 1
(v} Incomo tax assels (net) 459241 W5
(I} Other non - cument assels 415,62 A
50,611.68 52,540.77

Current assets
(=) Invenlones 534348 8,598,058
{b) Finsncial assels
() Trade receivables 502 U AR L
(i) Cash and cash squivalenis 121368 22150
(il Bank Balances olher \han (i) above 23045 d14.81
(i) Loans 14,30 IR
(v)' Olhers 27,206 27.26
(&) Ofher cutront assels 3,040.14 9,262.48
19,457.57 19,005,589
Tolal Assats: 10,263.05 72,352.06

EQUITY AND LIABILITIES

EQUITY

(@] Eqinly share capital 2,000.00

(b)) Othar equily 1181873
- 1351618

LIABILITIES
Non - cliresnt liabiities
fa) Flancil labiitles
Borrowings: 22 12195 2047317
Leasing Lisbililies: £33.01 68719
(k) Provisions 79226 662,29
() Oiher non-current labillies 2545 25,45
2071287 21,948.10

Gurrent liablltias

(&) Einancial labiilies
1) Barowings: 15,136.76 17,801 45
() Trade payables

1,29521 1,367.71
584871 B0 15
10548 0386
1160707 T
1.0?\5.5'! 1 D54
1741 14 62
35,927.98

Registered Office: 10, 1st Floor, Emaar Digital Greens, Tower A, Sector 61, ' _
Golf Course Extension Road, Gurugram, Haryana-122011 | g&%’f& 4‘%%%??%%
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Shivam Antotech Edmited

Repd. Officer 1, 15t Floar, Emanr Dlgital Greens, Tower A, Sector-6l
Golf Course Extension Road, Gurogram, Hwryana, 122102

CING LMINHR2005PLC0S1 531

Half Year ended Year ended March
September 30, 2020 i1, 2020
Cash flow rom operating activities
Net Profit Before Taxation and Extraordinary activities (4,590.76) [5a2a02
Adjustments for;
Depreciation - 2,608 .81 5,381,249
Provision for Doubtful debts/ECL 37.56 45200
Profit/(Loss) on sale of PPE 24,47 (6,15}

Interest (ncoime on deposits {16,54) fE
58 }

Finance Cost 40326 530630

Operating profit before working capital changes 177156 S.670.9
Adjustment for working capital changes:
(increase)/decrease In trade receivables 523.89 149597
lingrease)/decrease in Inventories 24557 S30%
Increase/ (decrease] in Trade payahle {3,033.94) (e zny
(increase]/decrease in luans & advances/ Other current assets b16 6 Va

Increase/ [decreasel In current liabilities & provisions 1,507.1 S66.00

Cash from operations 1,641.05 10,437 84
Direct taxes paid [net ol refunds) {3.54) (28 A0

Net cash from operating activities 1,637.51 1041144

Cash flow from Investing activities
Purchase of lixed assels including capival work n progress (11,5141 (3L )
Proceeds from sale af fed assets 93,44 (.20
recaived on deposi 16.58 895
Net cash used in Invasting activities (1,403.06) 14,325.19]

Cash flow from financing activities

Proceeds from/(repayment of) lrom short term borrawings [net) 1,294 801 A0

Proceedsrom/lrepayment of) of loni term borrowings (net) 1,748 8 IR L)

Repayment of Lease Liabilities (48.56) (B5:24)

Interest paid (2:331.15) (5.214.46)
Net cash used in financing activities 657.87 (5,847.09)

Net (decrease)/increase In cash or cash equivalents: /92,32 23% 16
Cash or cash equivalents at beginning ol the yeai 3203t Hedl

Cash or cash eguivalents at the end of the year 1,213.68 321,46

Naote:

1) Previous year figures have been regrouped/restated wherever consid Ed necesaty’
2) Figuras in bracket represents cash outflow _
3) The above Cash Flow Statement has been prepared under the 'Indlrecy Method' as s&t out In the Indian Accounting Standard (INLY
AS-7) 'Starement of Cash Flow'.
As at As at
September 30, 2020 March 34, 2020

Components of cash and cash
Cash and cash equivalents
Cash and cash equivalents
Cash and cash equivalents

121368 320,36
1,213(68 12136

ered Office: 10, 1st Floor, Emaar Digital Greens, Tower A, Sector 61, / e
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