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Date: June 29, 2020

To

The General Manager Manager - Listing

Department of Corporate Services Listing Department

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Tower Exchange Plaza, Bandra Kurla Complex
Dalal Street, Mumbai - 400 001 Mumbai - 400 051

Sub:  Outcome of Boord Meeting of Sastasundar Ventures Limited held today, the 29th June,
2020
Ref:  Scrip Code ot BSE: 533259 ond NSE: SASTASUNDR

Dear Sir/ Madam,

Pursuant to the provisions of the Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we wish to inform you that the
Board of Directors of the Company, at its meeting held today, the 29th June, 2020 inter-alia

transacted the following business:

The Board has approved the Audited Standalone and Consolidated Financial Results of the
Company for the quarter and Financial Year ended 31* March, 2020 alongwith the Statement

of Assets and Liabilities;

Pursuant to Regulation 33 of the Listing Regulations, we are enclosing herewith the
statement showing the Audited Financial Results (standalone and consolidated) for the
quarter and year ended 31* March, 2020 alongwith the Statement of Assets and Liabilities in
the prescribed format and the Auditor’s Report on the Audited Financial Statements;

Pursuant to Regulation 33(3)(d) of the Listing Regulations, as amended, we are enclosing
herewith a declaration in respect of unmodified opinion of Statutory Auditor on the Audited

Financial Results of the Company for the financial year 2019-20 (Annexure -1).

The Meeting commenced at 3.00 pm and concluded at "-} ' L| { pm.

Kindly take note of the above and acknowledge the receipt.

Thanking you,
Yours faithfully,

For Sastasundar Ventures Limited

ke Mo

Biplab Mani N
Company Secretary & Compliance Officer
Mem. No.: ACS -19883
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SASTASUNDAR VENTURES LIMITED

Atimgan| Houaa, 2nd Floor,
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Annexure-1
Date: June 29, 2020
To
The General Manager Manager - Listing
Department of Corporate Services Listing Cepartment
BS_E Limitec! National Stock Exchange of India Limited
Phiroze Jeejeebhoy Tower Exchange Plaza, Bandra Kurfa Compiex
Dalal Street, Mumbai — 400 001 Mumbai - 400 051

Sub:  Declaration in terms of Regulation 33(3)(d} of the SEBI (Listing Obiigations & Disclosure
Requirements) Regulations, 2015 with respect to Audit Report with unmodified opinion
of the Audited Financial Resuits for the Financlai Year ended 31° March, 2020

Ref:  Scrip Code at BSE: 533259 and NSE: SASTASUNDR
Dear Sir/ Madam,

In terms of Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), as amended, we do
hereby confirm that M/s Singhi & Co., Chartered Accountants, Statutory Auditors of the Company
have provided the unmodified opinion for the annual Audited Financial Results (standalone and
consolidated) of the Company for the Financial year ended 31* March, 2020.

Thanking you,
Yours faithfully,

For Sastasundar Ventures Limited




Singhi &7 Co. ——

olkata-700 026,
Chartered Accountants =

E kolkata@nlnghucqr
www singhico.com

INDEPENDENT AUDITOR'S REPORT

To
THE BOARD QF p

IRECTQORg
SASTASUNDAR VENTURES LIOI\:.ITED

Report
port on the audit of ¢he Standalone annual financial results
Opinion

We h i
ave audited the accompanying standaloneannual financial results of Sastasundar Ventures

Limited(the “Compan Yy . =
. y”) for the « t”), attached herewith, being
submitted by the Co year ended March 31, 2020(“Statement”) Y3of the SEBI (Listing
amended (the “Listing

Regulations™). Requirements) Regulations, 2015, as

In our opinion and t ; . . i i
Statemer?t: o the best of our information and according to the explanations given to us, the

i. is gresented in accordance with the requirements of the Listing Regulations in this regard;
an

Il gIves a true and fair view in conformity with the applicable accounting standards and
other accounting principles generally accepted in India, of the profit and other
comprehensive income and other financial information of the Company for the year
ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Standalone
Annual Financial Results” section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit
evidenceobtained by us is sufficient and appropriate to provide a basis for our opinion on the

standalone annual financial results.

Management’s Responsibilities for the Standalone Financial Results
The standalone annual financial results have been prepared on the basis of the annual standalone

financial statements.

The company’s management and' Board of Dir ectors are responsible for the preparation and
ent that gives a true and fair view of the net profit and other comprehensive
income of the Company and other financial information in accordance with the applicable accounting
standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in I“:li'a and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in

of the Act for safeguarding of the assets of the Company and for

accordance with the provisions hor imemultins. ;
preventing and detecting frauds and © ;1' irregularities; selection and application of appropriate
accounting policies; making judgments an estimates that are reasonable and prudent; and the design,

implementation and maintenance of adequate internal financial controls, that were operating
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effectively for ensurin
preparation and presen
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In preparing the standalone ann . agement and the Board o
responsible for assessing the é(a)l ﬁnam;:lal results, the manag .

the Board of Directors ejther ; n ar
st : intend e Company OF
realistic alternative but to do so. s to liquidate th pan

The company’s management and the Board of Directors are also responsible for overseeing the
Company’s financial reporting process,

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)i) of theAct, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the_Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the rela_ted disclosures in the ﬁnancia;l results 01(-1 if such
disclosures are inadequate, to modify our opinion. Our conclusion are based on tl;e audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern,

o Evajuate the overall presentation, structure and content of th
disclosures, and whether the Statement represents the unde,
manner that achieves fair presentation.




Singhi &7 Co.

Chartered Accountants
cesnnCONLd,

Materiality is the magnitude of Misstatements in the Standalone Financial Results that, individually or

in aggregate, makes it probable that the economic decisions of 8 reasonably kno?v If:dgcable user of the
Stan.dal?ne Annual Financia| Results may be influenced. We consider quantitative materiality and
qualitative factors in (i) plannin g the sco);)e e dit.work and in evaluating the results of our
work; and (ii) to . - Standalone Financial
Rt (ii) to evaluate the effect of any identified misstatements I the

her matters, the planned

We communicate with thos i
: A among Ot
charged with governance regarding, - gnificant deficiencies in

fi00[:-‘;-;1111‘:1 iuiogyof the. audit and significant audit findings, including any si
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
m all relationships and

ethical requirements regarding independence, and to communicate with the P
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters

The standalone annual financial resultsincludes the results for the quarter ended March 31, 2020 being
ial year ended March 31,

the balancing ﬂgur.e between the audited figures in respect of the full financ ]
2020 and the published unaudited year-to-date figures up to the third quarter of the current financial
year, which were subjected to a limited review by us, as required under the Listing Regulations.

For Singhi & Co.
Chartered Accountants
Firm Registration No.302049E

(Rajiv Singhi)
Partner

Membership No.053518
UDIN:20053518AAAAAXS5993

Place: Kolkata

Date: 29" June, 2020
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— | — Yesr ended
Quarter ended TG | L0200 31.03.2019
sr. No. Particulars 31.03.2020 31.12.2019 o had) (Audited) (Audited)
(Audited) (Unaudited) (Au ot 9)
(Refer Note 9) (Rofer
| Revenue from Operations
W Interest Income 43.10 097 136.60
| Total Revenue from Operations - 43.10 0.97 136.60
] Other | ¢ .87
r Incorm 2537 2281 336 88.54 113
[ Total i (1+1) XY 22.81 46.46 29.61 5047
Expenses
1 Finance costs 028 0.28 - 12 -
[T Employee benefit expense 1 1. 27 11.10 15,75 4515 65.57
i} | Depreciation and amortisation expense 438 4.44 5.07 1848 2070
] Other Expenses 22'_1? 16,01 30.10 90.25 123.68
v Total Expenses 38.10 31.83 50.92 155.00 209.95
v Profit/ (Lass) before exceptional itam and tax {ill-1v) (13_731. {9.02) (4.46) (65-39) 80,52
VI__| Exceptional Items (Refer Note 4) - 3858 s 12858 | 1812
ViL__| Profit/{Loss) before tax {VeV) 1273 19.56 {4.45) 63.19 5864
Vil Tax experse
0] Current tax {14.04) 31 (115} - 24,17
(it} Provision for Tax relating to earlier year {0.38) (1.08) {0.38) [1.03]‘
[ui) | Deferred tax exp / {eredit) - - -
Toal XY 311 (2.23 (0.38) B0
X Net Profit/{Loss) after tax [VII-Viil) 1.69 16.45 {2.23) 63.57 3555
X Other Comprehensive Income
i) Items that will be not reclassified subsaquently to profit or 1oss {net of tax}
Remeasurement gain/loss on defined benefit plans (net of tax) 181 {0.65) {0.57) {0.18) (2.66)
{1 | items that will be reclassified subsequentiy to profit or loss (net of tax) * .
Other Compreh income 1.8 __0.66) (0.67) (0.18] (266
Xl Total Comprel \ncome (P(+X) 3.50 15.79 (2.90 63.39 32,89
X! Paid-up equity share capital (face value of Rs. 10/- each) 3,181.05 3,181.05 3,181.05 3,181.05 3,181.05
Xl Other Equity - 24,159.15 24.095.76
XIv | Basic and Diluted earning/ (ioss) per share (face value of Rs. 10/- each) 0.01 0.05° (0.01)* 0.20 o1l

* Not annualised
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Notes STATEMENT OF ASSETS AND LABILTIES (STANDALONE) AS ON 21ST MARCH.2020
1. standuione Statement of Assets and u.b"lﬂ.‘
— (Rs. in Lakhs
-
As 8t March 31
£ ht T
! Particulars As st March 31, 2020 2019
{Audited) (Audited)
ASSETS
| Fnanclal Assets
(a) Cash and cash equi
{h; Bank Balances e‘::em‘:m 2045 521
{¢) Investme, otherthan cash and cash equivalents 1.77 2.85
@ chs fi nts 26,955.78 27,414.90
er financial assets 25.90 11.63
27,003.90 27,435.59
i Non-Financial Assets
(a) Income Tax Assets {net) 29.89 2239
(b) Property, Plant and Equipment 340,03 394,51
() Intangidle Assets ’ 0.40 -
{d) Other Non-Financial assets 22.13 27.71
392.45 444.61
Total Assets [1+I) 27,396.35 27,880.20
LIABILITIES AND EQUITY .
| Liabliitles
Financial Liabilities
(a) Trade payables
(i) Total Outstanding dues of Micro enterprises and 0.36 -
small enterprises
{ii) Total Outstanding dues of creditors other than 34.01 27.94
Micro enterprises and small enterprises
{b) Other financial liabilities 14.10 564.90
Total Financial Liabllities 48.47 592.84
Non Financial llabllities
(a) Other Non- Financial Liabilities 7.68 10.55
Total Non- Financial Liabllitles 7.68 10.55
I |Equity
(a) Equity share capital 3,181.05 3,181.05
(b} Other equity 24,159.15 24,095.76
Total Equity 27,340.20 27,276.81
TOTAL LIABILITIES AND EQUITY (I+11) 27,396.35 27,880.20
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{Rs. In Lakhs)

\\

Particulars 31st March, 2020| 31st March, 2019)
Audited
Cash Flows from Operating Activities (Audited [ )
Profit/ (Loss) Before Tax
Adjustments for : 63.19 58.63
Depreciation and amortizat;
at
Gratuity Expenses 1N expense 18.48 2{3;?}
Interest on Fi : 0.92 .
orof xed Deposits ang Others (15.62) (1.35)
rofit on sale of Property, Plan
Profit on sale of current Investmary - "™ (28.58) (0.49)
Prof nvestment (12.23) (106.38)
ton sale of investment '
Falr Value ga: (100.00) (18.12)
air Value gain on Investmens (2.38) (2.22)
Operating cash . -
B cash flows before Working Capltal changes (76.22) (49.54)
Movements in working capital :
(Increase)/ Decrease in Trade receivables - 80.67
(Increase)/ Decrease in Loans . 375.65
(Increase)/ Decrease in Other Financials Assets . (7.59) -
(Increase)/ Decrease in Other Non- Financials Assets . 448 (8.05)
Increase / (Decrease) in trade payables 6.43 17.48
Increase / (Decrease) in other financial liabilities 0.27 12.54
Increase / (Decrease) in other non- financial ifabilities (2.87) (44.41)|
Cash Generated from Operations (75.50) 384.30
Income tax paid (net of refunds) (7.12) (23.27)
Net cash (used in)/ Generated from Operating Activities a (82.62) 361.03
-|Cash Flows from Investing Activities
Purchase of Property, Plant and Equipment (0.26) (2.35)
Purchase of Intangible Assets (0.56) -
Praceeds from sale of Property, Plant and Equipment 65.00 4.66
Investment in non-current investments - (3,524.76)
Proceeds from sale of non-current investments 50.00 388.12
Investment in current investment (net) (1,066.00) (2,645.00)
Proceeds from sale of current Investment 1,039.73 4,466.43
Advance against Sale of Invéstment - 550.00
Interest on fixed deposits 8.95 0.58
Net cash used in)/ Generated from Investing Actlvities b 96.86 (762.32)
Increase (Decrease) in Cash and Cash Equivalents a+h 14.24 (401.29)
Cash and Cash Equlvalents at the beginning of the year 6.21 407.50
Cash and Cash Equivalents at the end of the year 2045 a1
Cash & Cash Equivalents are represented by:
Cash on Hand 0.0s 0.08
In Current Accounts 13.04 6.13
Cheques on hand 36 ;
Deposits with original maturity for less than 3 months 10.00
Total 20.45 6.21
Notes :

The above Cash Flow Statement has been prepared under the “Indirect Method" as set out in the Indian Accounting
Standard 7 on Cash Flow Statement.
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The Company has adopted Indlan Accountin 2013, read with the relevant rules Jssued thereys s,
€ Standards Companies Act, g '
from April 01, 2019. The effective date of transition to |n;'1: ::Si ;r:;:rilialg u:hdeIr ’m:fn::;oj:a l:::nsitl on has been (acorded in the npening reserve a8 2 April 1, 2012
» . The Impact 0!

The Company being a Core Investment Company has only gne reportable business segment and operates In only one geographical segment l.e. within India”,

Exception item includes :

(a) During the year, the Company has sold its property for Rs. g5 gnised as an exceptional item i thes

Lakhs and Profit amounting to Rs. 28.58 Lakhs had been reco
results.

{b) During the year, the Company has sold its Investment in Genu Path Labs Limited and Profit amounting to Rs. 100 Lakhs had been recognised as 3n exceptiondl item .n
these results.

{c) During the previous year, the Company has sold its Investment in Myjoy Technologies Private Umited at Rs. 388. 12 Lakhs resulting in a net profit of Rs. 18,12 Lakhs,

iliati
5 The recondillation of net profit as previously reported (referred to as Previous GAAP) and Ind AS is as under : _
{Ps. in Lﬁi&

Particulars Quarter Ended :::; Ended

31,03.2019 2019
Net Profit for the period under previous GAAP (2.30) ‘ 241
Adjustment on account of:
{a) /mpact of measuring Investments at FVTPL {0.59) (5852}
(b) Redassification of actuarial gain/losses arising in cespect of employee benefit schemes tQ ’ 0.66 266
Other Comprehensive Income (OC1)
Net Profit for the period under IND AS {2.23) 3555

6  The reconciliation of equity attributable to shareholders as previously reported (referred to as Previous GAAP) and Ind AS Is as under :

Particulars As at March 31, 2019
Equity under Previous GAAP 24,093.54
Add: Ind AS Adjustments '
h;npact of measuring Investments at FYTPL b7
Balance of Other Equity under Ind AS 24,095.76

7 The above Audited Finandial Results for the quarter and year ended March 31, 2020 have been reviewed by the Audit Committee and approved by the Board of Direclors
of the Company at their respective meetings held on June 29, 2020.

B The outbreak of Coronavirus {COVID-19) pandemic globally and in India is causing significant disturbance in finandals market. On 11.03.2020, the COVID-19 outbreak was
dedared a global pandemic by the World Health Organisation (WHO). it has also resulted in significant disruption in global and indian economic actlvities. The situation has
been under close watch by the company to take prompt actions for continuty of the business in the optimised manner. The company believe that impact of this outbreak
will not be significant on its business and financial position.

9 The figures for the quarter ended 31st March 2020 are the balancing figures between audited figures in respect of the full financial year and the published year to date
reviewed figures upto the end of the third quarter 31st December 2019,

The figures for the quarter ended 31st March 2019 are drawn up for the first time in accordance with Regulation 33 of the SEBI Regulations. These are the bafancing
figures, as prepared by the Company’s management, between audited figures in respect of the full finandal year and the published year to date {un-audited / un-
reviewed) figures upto the end of the third quarter of the 31st December 2018, as adjusted on account of transition from previous indian GAAP to Ind AS.

10 Puring the Finandial year 2019-20, the company has exerclesd the option permitted under section 1158AA of the Income Tax Act, 1961. Consequently, the impact of
current 1ax amounting to Rs. 14.04 Lakhs on account of adoption of new rax regime for the period Aprill 2019 to December 31 2019 has been adjusted in the current
quarter.

11 The figures of the previous perlods has been regrouped / reclassified, wherever necessacy.

Jate : 29th June, 2020 For Sastasundar Ventures Limited

Yace : Kolkata m '_’ > L C—

B. L Mittal

Chairman cum Managing Director
DIN: 00365809
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INDEPENDENT AUDITOR’S REPORT

To
THE BOARD OF DIRECTORS OF
SASTASUNDAR VENTURES LIMITED

Report on the audit of the Consolidated Annual Financial Results

161, Sarat Bose Road
Kollata-700 026, (india)
T +91(0)33-2419

E kollkata@singhico com
www.singhico.com

We have audited the accompanying consolidated annual financial results of Sastasundar Ventures
Limited (the “Holding Company”) and its subsidiaries (Holding company and its subsidiaries
together referred to as “the Group”) for the year ended March 31, 2020(“Statement”), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the audit reports of the other auditors on separate financial information

of subsidiaries referred to in Other Matters section below, the consolidated financial results for the
year ended March 31,2020:

i.includes the annual financial results of the following entities:

S.No.

Name of the party

1

Microsec Resources Private Limited

2

Innogrow Technologies Limited

Sastasundar Healthbuddy Limited (Formely Microsec Healthbuddy
Limited)

Sastasundar Marketplace Limited (Formely Sastasundar Shop Private
Limited)

Retailer Shakti Supply Chain Private Limited (Formely Brandbuddy
Engage Analytics Private Limited)

Genu Path Labs Limited

Happymate Foods Limited

Microsec Wealth Management Limited

Myjoy Technologies Private Limited

Alokik Advisory Services LLP

Ruchika Advisory Services LLP

Microsec Invictus Advisors LLP

Bharatiya Sanskriti Village Private Limited

Dreamscape Advisors LLP

Stuti Advisory Services LLP

Innogrow Partners LLP

ii. are presented in accordance with the requirements of the Listing Regulations in this

regard; and

., gives a true and fair view in conformity with the applicable accounting standards
and other accounting principles generally accepted in India, of the loss and other

comprehensive income and other financial information of the Com

ended March 31, 2020

Offices, Kolkata, Mumbal, Delhi, Chennal, Bangalore & Ahmaedabad
Network Locations: Hyderabad, Nagpur

for the year
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Bas(i)s for Opinion on the Audited Consolidated Financial Results for the year ended March 31,
202

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under
those Standards are further described in the “Auditor’s Responsibilities for the Audit of the
Consolidated Annual Financial Results” section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the Consolidated financial
statements under the provisions of the Act and the Rules there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion
on the consolidated financial results along with the consideration of audit reports of the other
auditors referred to in the “Other Matters” section of the report.

Management and Board of Directors Responsibilities for the Consolidated Annual Financial
Results

These consolidated financial results have been prepared has been prepared on the basis of the annual
consolidated financial statements.

The Holding Company’s management and the Board of Directors are responsible for the preparation
and presentation of the consolidated financial result that gives a true and fair view of the group’s
consolidated net loss and other comprehensive income and other financial information in accordance
with the applicable accounting standards prescribed under Section 133 of the Act read with relevant
rules issued there under and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The respective management and the
Board of Director’s of the companies included in the group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, which have been used for the purpose of preparation of the Consolidated Annual Financial
Results by the management and the Board of Directors of the holding company and its subsidiaries.

In preparing the Consolidated Annual Financial Results, the respective company’s management and
Board of Directors are responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concemn
basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic altemative but to do so.

The Board of Directors and the respective company’s management are also responsible for
overseeing the Company’s financial reporting process.
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Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Annual Consolidated Financial
RGS}l]tS as a whole is free from materia) misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material

if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of the Statement.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:
e Identify and assess the risks of material misstatement of the Statement, wheﬂu?r due fo ﬁ'aud_ or
error, design and perform audit procedures responsive to those risks, and f)btam audit ev1c!ence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a

material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.

e Obtain an understanding of internal control relevant to the audit in or(.ier to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal

financial controls with reference to financial statements in place and the operating effectiveness

of such controls.
o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit

evidence obtained up to the date of our auditor’s report. However, future events or conditions

may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a

manner that achieves fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the financial results/financial information
of the entities within the Group to express an opinion on the consolidated annual financial
results. We are responsible for the direction, supervision and performance of the audit of
financial information of such entities included in the financial results of which we are the
independent auditors. For the other entities included in the consolidated annual financial results,
which have been audited by the other auditors, such other auditors remain responsible for the

direction, supervision and performance of the audits carried out by them.




Singhi & Co.

Chartered Accountants

!\da.telrmhty ® l!m magnitude of misstatements in the Consolidated Financial Results that,
individually or in aggregate, makes jt probable that the economic decisions of a reasonably
knowledgeable user of the Consolidated Annual Financial Results may be influenced. We consider
quanhtt;ltwe materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements n
the Financial Results.

We commu_ni?ate with those charged with governance regarding, among other matters, the pla'nned_
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal controf that we identify during our audit.

We also provide those charged with govemance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We also performed procedure in accordance with the circular No CIR/CFD/CMD1/44/2019 issued
by the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters
We did not audit the financial information of 11 subsidiaries, included in the consolidated financial

results, whose financial statements reflect total assets of Rs.33,649.43 lakhs as at March 31,2020 and
total revenue of Rs. 11,474.86 lakhs and Rs.38,623.86 lakhs, total net loss after tax of Rs. 1,502.43
lakhs and Rs.3,125.88 lakhs, total comprehensive income of Rs (1,521.93) lakhs and Rs (3,145.99)
lakhs for the quarter and year ended on that date respectively, and net cash flows of Rs. 665.47 lakhs
for the year ended March 31,2020 as considered in the consolidated annual financial results. Those
financial statements have been audited by other auditors whose reports have been furnished to us by
the management and our opinion and conclusion on the results, in so far as it relates to amounts and
disclosures included in respect of these subsidiaries is based solely on the reports of other auditors
and the procedures performed by us as stated in the under the auditors responsibilities section above.
Our report on the Statement is not modified in respect of the above matter with respect to our

reliance on the work done and the reports of the other auditors.

The Consolidated Annual Financial Results include the results for the quarter ended 31* March 2020

being the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which

were subject to limited review by us as required under the listing regulations.

For Singhi & Co.
Chartered Accountants
Firm Registration No.302049E

Q Qag w &«@Q
(Rajiv Singhi)
Partner

Membership No.053518
UDIN:20053518AAAAAW3127

Place: Kolkata
Date: 29™June, 2020
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e e c———— .08 2020 1012019
31012010 31422019 ""'ﬂ' Audited) (Austiad)
{Audited) (Unsudited) e
(Reler o1 §) {Roles
soNe. (Patiolan - 1
Revenue from opevations - 2.0 TI17]
[T bt InNComeE 94 M55 nn 1875
) ividend l1rcome 41) ule .::: . 1A
i Net gain on Tan value changes : 54 63 g
4,085 99 71,360 54
| sale ol producty 11,466.63 10,175 58 583703 21850 W
N Sale of vervices [T . 0534 10 4107
Il Other financha! services A6l 116 L7
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a7
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| Taipenses
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Vi | Exceptional Items (Refer Note 5) . 28.58 3.5 -
TWH | Profit/(Loss) before tax (V4V1) [156552) (1,231.80) (1573.21) __(5,756.47) (4175,
vl Tan expense
)| Cuentoax (17.88) 951 255 e w13
(i Deferreo tax expense / (cradit) (5.64) (13.09) 253 |551.24) 3.1
1 shor/|excess) Provision for Tax relsting to eardier year 67} 0.27} (0.€7) (0.7
— T Touwl 41 |sn.gg| 110.98
" x| et profit/{Loss) sfter tax (VIl - Vil (1,541.33)] {3.228.22) 1,605.02 {5.213.3)] (4285
X Other Comprehensive Income
[} lwtmwumummummmnwmhmhu[mdmj
fiemeasurement gain/loss on defined benefit plans (net of tax) (2243) (0.84) (1.38) 3.7 (4.88)
()| erms that will be reclassified subsequently to profit of loss (net of tax) i
o o -
| Other Comp Income (2243 D.44) (1.36) (23.77) ;uqr
Xl Total Comprehensive Income (IX + X i (1,563.76 (1,228.66) (1,606.38) 15'33&;_;” (4,250.98)
b loss for the year atiributable to
] Owner of the company {974.08) (854.98) (L396.78) (3.879.44) (3,755.70)
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Total Comprehensiva income for the period e to
| owners of the company (996.49) (85542) (1,338.14) (3,903.21) (3,760.58)
(] Non-Controliing Interests (567.17) (373.29) (208.24) (133269) (530400
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| |utsce vawe of Rs. 10/- wach) 1808 318105 3,181.05
¥ | Esmings per Share
Basic® (3.06)* (269)*
| t‘_"}o
Diteg’ (3.06)* (260)° . (1220 18
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Segment wise Revenyy, Rewuits, Assate and Ulsbilities for the quarter and year ended Dist March, 2020
NN —- s (M8 In Lakhy
5. No : Particulary »________: Quarter Ended __Yen ended
i 31.03.2020 3122019 91.03.2019 31.03.2020 1142.2019
1 [Sogment Revenur . T [Audieg) {Unaudited (Audited) [Auditad) {Audied) |
(a)  |Financial Services 136.02 4
121.14 1542
(8] |Heslthcara Network 35,65 0224 18.223.31 132958
582285 .
(¢]__|Feod Processing “"’::":: 10, 1:'::'2 ‘” 77 184.38 22817
Total .t - . 38,543.71 11,973.65
—T 76 i r
Less Inter Segment Revenue | - 11,592.8¢ 10397:16 Eml' : -
Income from Operatior ——— - 602376 35,543.71 21,973.65
2 Segment Results " 11,592.56 10,337.16 023. g72.65 |
|Profit / (Loss) before Finance Costs and Tax
fa) |Financul Services .16 (167.50) 166.96
: | 193 111.64 .
b aam (1,107.86) (1,114 56) (4425.28) (340341
[c] | Food Processing [159:“] iZSLNJ (353.87) _[1,050.25) [495.564
- [1,599.08 [1,247.26) _(143028) 244 373210
a3
Finance Costs (42.86) 23.59 4646 70.17 195.99
Other unafiocabla expenditure net of unalfocabe 930 (39.05) 9647 43.67 247.03
Profit / (Loss) before tax [1L565.52] {1,231 (157321 5 (4,175.17)
3 |Segment Assets
) {Pinench Sarvices 4,780.41 4814.17 4,685.64 478041 4.685.64
(b} |Healthcare Netwark 18,547.93 15,619.47 12,220.93 18,547.93 12.220.93
le] |Food Processing 934,94 938.58 838.28 . 934.94 83828
d! |Unallccated 7,287.76 9,141.62 5,304.75 7.287.76 5.304.7%
Tatal 31,551.04 30,713.84 23,049.60 31,551.04 23,043.50 |
4 |Segment Liabilities
[al | Firancial Services 171,54 128.12 84.90 7Ls54 84.90
b] | Healthcare Network 4,647.03 3,069.36 1,603.94 4,647.03 1603.94
(€] |Food Pracessing 1,099.33 959.47 41491 1,099.33 a4n
1d} |Unallocated 911.20 406.64 907.60 91120 ngq
Total 5925.10 456359 301075 §.929.10 301075
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Notes to F i
1. Consolidated Statement of Assets and Llabllities
1 == = (Rs. In Lakhs )
Particulary As at March 31, 2020 As at March 31, 2019
. T (Audlted) (Audited)
I. ASSETS
1. Financial Assats
(a) Cash and cash equivalents 1.745.20 pa
() ok Sakance other than () above “a1n 3253
(c) Trade Recelvables 1,496.49 787.67
4 oS 886.13 1,161.39
{8) Investments 5,576.85 3,591.61
(1) Other Financial Assets i 666.27 414,20
(A) 10,452.74 6,618.47
2. Non- Financial Assets
(a) Inventories 7,708.65 3,258.52
(b) Tax Assets 194.76 7119
(c) Property, Plant and Equipment 6,021.14 627061
(d) Goodwill on Consolidation 5,273.34 5,273.34
(e) Intangible Assets 74.87 96.28
(f) Capital Work in progress 0.94 76.17
(h) Other Non- Financial Assets 1,824.60 1,185.02
() 21,098.30 16,431.13
TOTAL ASSETS (A+B) 31,551.04 23,049.60
1l. LABILITIES AND EQUITY
1. Financial Liabilities
(a) Trade Payables
Total outstanding dues of Micro Enterprises and Small Enterprises 56.71 7837
Total outstanding dues of creditors other than Micro Enterprises 4,966.73 1,356.57
and Small Enterprises
(b) Lease Liabilities 335;: 224.70
. 1 j
(c) Borrowings
(d) Other Financlal Liabilities 816.00 616.30
(A) 6,624.13 2,275.94
2. Non- Financial Liabilities e -
(a) Provisions 8.59 1-47
(b) Tax Liabilities 1°97 552'75
(¢) Deferred Tax Liabilities 136'22 92-94
(d) Other Non- financial Liabilities . )
(8) 304.97 734.81
,929.10 3,010.75
TOTAL LIABILITIES (A+B) 6,92
3. Equity
i i 3,181.05 3,181.05
(a) Equity Share Capital e ppung
(b) Other Equity 3L
14,251.22
Equity attributable to the owners of the parent . 21,012.38
RN 5,787.63
(¢) Non-Controlling Interest LR \C‘, ‘ 3,609.56
S . s
o/ ; 621.94 20,038.8.
TOTAL EQUITY Y \) ! 2,
*
g 1.04
TOTAL LIABILITIES AND EQUITY LL\ : / 31,55
DN R
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Rs. In Lakhs

CONSOLIDATED CASH FLOW STATEMENT EQR
i T articuian ian _’""_"'ST-TM.M, 2020 315t March, 2019
P —— ._._-———-_-___-_-._._“__-
A_|Cash Flow from Oparsting Activities — |
(Loss) before tax 5,756.87) hddund
Adjustments for : 16
Gratuity Expense SBJ; 5.97._3
Depreciation and amortization expense s 195.99
Interest Expense ;2;; 253 ’
Irrecoverable debts/advances written off o1) (39.29)
Interest on Fixed deposits and Others ‘151'55, (0.68)
Profit on sale of Propertv. Plant & Eauloments 'Zg;ao .
Loss on discard of Propertv, Plant & Eauipments 10.73) (0.80)
Provision / (Reversall for standard assets written back ftlsil (14,
Unspent liabilities no longer required written back ———(5.281.8 !3-397':'?{'
Operating (Loss) bef rking capital chang (5.281.57)
Movements in working capital : (397.16)
{Increase) / Decrease in Trade Recelvables g;g ';2 ] 38061
{increase) / Decrease in Loans 985 25) 1,043.18
(Increase) / Decrease In Investments " 133 86) (410.74)
{Increase] / Decrease in Financlal Assets :539'5.“ (336.50)
(Increase) / Decrease in Non- Financlal Assets 450.13) (453.68)
{Increase] / Decrease in Inventarles . 500,31 519.37
Increase / (Decrease) in Trade Payables 3 952 87 (33.18)
Increase [ (Decrease] In Lease Liabillties 199, ‘70 141.92
Increase / (Decrease] In Financial Liabilities 19.26) (8.43)
Increase / (Decrease) in Provisions 43' 74 28.75
Increase / [Decrease) in Non- Financial Liabilities §
| ———@7Ee (295339)
Cash (used) In operations ‘9'1:; gg (42.34] I
Income tax paid (net of refunds) 3 "351 12.996.33)
Net cash [used in) operating activities ta.0
B. |Cash Flow from Investing Activities
purchase of Property, Plant & Equipment (including intangible assets, Capital Work In Progress and (215.97) (323.95)]
capital advances)
Proceeds from sale of Property, Plant & Equipments 68.93 ka3
investment in Fixed Deposits {net) (having original maturity of more than three months) (49.19) 29.82
Proceeds from Government Grant 28.22 .87
Interest Received 65.63 38.67
Net cash from / (used in) from investing activities before impact of sale of . (102.38) (215.47)
A ¢ in subsldiar
Net cash generated from / (used In) investing activities (102.38) (215.47)
C. [Cash Flows from Financing Activities
Proceeds from Issue of Equity Share Capital including Securities Premium in subsidiary company 10,000.00 3,524.77
Share Issue Expense in subsidiary company (180.00) -
Proceeds from Share Warrants - 500.00
Proceeds from Borrowings 501.13 (1,203. 13}J
Interest Expense (70.17) (195.99)
Net cash generated from financing activities 10,250.96 2,625.65
D. | Net change In cash and cash equivalents (A+8+C) 1,114.22 (586.15)
E. [Cash and Cash equivalents - Opening Balance 631.07 1,217.22
f. |Cash and Cash equivalents - Closing Balance 1,745.29 631.07
Cash & Cash Equivalents are represented by:
Cash on Hand
6.76 5.74

!

n Current Accounts 1,423.75 421.64
Cheques on hand 44.78 203
Deposits with original maturity for less than 3 months i el

270.00 L
Total
1,735.28 631.07

Notes :
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The above Audited Consalidated F

nancial Resylts
Board of Directors of the

for the qQuarter
Company at theyr reapact o

Ve meetings held on June 29, 2020,
The Company has adopted In
thersunder, trom April 01, 201
ol April 1, 2018 Accordingly, 1
principles laid down in relevany

dlan An:countml Standardy
9. The effective date of iy
heye unaudited Interim Fin

tind
AS and other accounting prineipley generally accapted In India.
The Company hag Identified the

(1} Business Segment
(a) Financial Services - consists mainly of ﬁnanclnl of loans and Investment In
financial planning, distribution ang related services,

[b) Mealthcare Network - Includes activities

following ay business egments ;

for pathal and ki hi e-commerce portal www.sastasundar.com , www,
retallershakti com and dagnostic sarvices oy ogy Marketing of healthcare products through e-co

h consist of pathological / radiologlcal Investigations,

* Sarani {formarly Camac Streat), Kolkets - 700 017

Year ended March 31, 2020 have basn reviewed by the Audit Committee and approved by the

(Ind AS) praxcribad under section 133 ol the Companies Act, 2013, read with the relavant rules lssued
Mition to Ind As Iy April 1, 2018. The Impact of above transition has been recorded In the opening resarve as
anclal Reporting (financial Tesults) have been preperad in sccordance with the recognition and measurement

shares and securities, financial consultancy, professional fees, wealth management,

() Food Processing - Includes Own Branded Foods Business.
5 Exceptional lem :
Dhunns the current quarter, the Company has sald its property for Rs. 65 Lakhs and Profit smounting to Rs. 28,58 Lakhs has been recognised as an exceptional item in
these resulrs,
e 121ion of et profit a3 previously reported (referred to as Previous GAAP) and Ind As is as under :
(Rs. in Lakhs)
Particulars Quarter Ended 31.03.2019 Year ended 31.03.2019
Net Profit for the perlod under previous GAAP {1,691.35) (4.368.58)
Adjustment on account of:
(o) Impact of measuring Investments at FYTPL 75.10 7425
(0} Impact of Fair Valuation of Security Dep (1.60) (8.25)
(<) Reversal of Lease Equalisation Reserve 15.12 15.12
(d) Other Adjustments (5.90) (5.90)
&) Reclassification of actuarial gain/losses arising in respect of emplayee benefit schemes to 1.32 4.80
Other Comprehensive Income (oc)
f) Deferred Tax Impact on the above 2.28 .45
[Net Profit for the period under IND AS (1,605.03) (4,286.11)
7 The reconcillation of equity attributable to shareholders as previously reported [referred to as Previous GAAP) and Ind As is as under :
Particulars Year ended 31.03.2019
Equity under Previous GAAP 11,027.11
Add: Ind AS Adjustments
(a) Impact of measuring Investments at FVTPL
(b) Impact of Fair Valuation of Securi ¥ Ceposit:
lc) Reversal of Lease Equalisation Reserve
|d) Other Adjustments
(=] Deferred Tax Impact on the above
1} Adj In Share of profits relating to Non- Controlling Interests
(Balance of Other Equity under Ind AS _ 11,02017
&  The outbreak of Coronavirus (COVID-19) pandemic globally and In Indla is causl

9 The figures for the quarter ended 31st March 2020 are the balancing figures batween audited

The figures for the quarter ended 31st March 2019 are drawn up for the first time in accordance with Regulation
hgures, as prepared by the Company's 'l
reviewed) figures upta the end of the third quarter of the 31st December 2018, as adjusted on account of transition

reviewed figures upto the end of the third quarter 313t December 2019,

) t. b

audited figures In respect of the full financlal year

ng significant disturbance In financlals market. On 11.03.2020, the COVID-19 outbreak
was declared a globel pandemic by the World Health Organisation (WHO). It has also resulted In significant disruption in global and Indian ecanomic activities. the

figures in respect of the full financial year and the published year to date|

33 of the SEBI Regulations. These are the balanaing|
and the published year 1o date (un-audited / un-
from previous Indian GAAP to Ind AS,
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‘ 7
Arimgan] House, Ind Floor, 7 Abanj E

nd AS 116, Rigt to use Assets o at 15t
3t April 2019, using the madifled retrospective method. On mmn':nuwul.b“m' il prwn:;; poncs
were recognised and maessured at an equal smount 10 o ear ended e Shurch 2000,
ed. The adoption of this Standard did not have any material impact on the profit for the qus the
he impact of such change relating to y
n finance cost by Rs. £1.76 Lakhs an

10 The Company adopted IND AS 1]

dt
During the quarter ended March 2020, the group has revisited the leass period for the application of the above ﬂ'"“'::,:au i
pernod April 1 2019 to Oecember 31 2019 has been taken In the current quarter. The impact of such has resuksd in
depreciaiton by Rs. 55.80 Lakhs and increase in other expenses by Rs. 78,93 Lakhs.

a concessional rate of 22% plus applicable

#1 The section 11584 of the Income Tax Act, 1961 provides existing domestic companies with an opticn o pay tox at & cor 1o be excercisad within the
P ng e option needs

surcharges & cess. The reduced rate comes with the consequential surrender of specified deductions / Incentives. :2030-21 or subsequent assessment year. once
prescribed time for filling the retum of income under section 139(1) of the Income Tax Act, 1961 for the assesslment yea st ed on the basis of parent of some
excercised such an option cannot be withdrawn for the same of subsequent assessment years. These fin ad i i

of its subsidiaries would avail the option to pay income tax at lower rate,

12 The figures of the previous periods has been regrouped [ reclassified, wherever necessary.

i : ntures Limited
Date : 2Sth june, 2020 {\/,“-i ) o For Sastasundar Ve
Place : Kolkata 4 ~_'\j/"'“"‘~. O . b i
~/ . B

8. L. Mittal
Chalrman cum Managing Director
DIN : 00365809




