
 
 

Date: June 29, 2020

To

The General Manager
Departmentof Corporate Services
BSE Limited

Phiroze Jeejeebhoy Tower
Dalal Street, Mumbai - 400 001

SASTASUNDAR VENTURESLIMITED
‘Azimgany Housa. 2nd Floor,

7 Abanindira Math Thakur Sarani (Formerty Camac Street),

Komata TOOO'7, tnetia Tet «91 33 2282 0090. Fax: +91 39 2282 9335

Emad wto@rattasundar com Webnite www sastasundarventures com
CON LESenawe 1 980R1.C047002

Manager- Listing
sting Department

National Stock ExchangeofIndia Limited

Exchange Plaza, Bandra Kurla Complex

Mumbai - 400 051

Sub: Outcome of Board Meeting of Sastasundar Ventures Limited held today, the 29th June,

2020

Ref: Scrip Code at BSE: $33259 and NSE: SASTASUNOR

Dear Sir/ Madam,

Pursuant to the provisions of the Securities and Exchange Boardof India (Listing Obligations and

Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we wish to inform you that the

Board of Directors of the Company, at its meeting held today, the 29th June, 2020inter-alia

transacted the following business:

of Assets and Liabilities;

The Board has approved the Audited Standalone and Consolidated Financial Results of the

Companyfor the quarter and Financial Year ended 31* March, 2020 alongwith the Statement

Pursuant to Regulation 33 of the Listing Regulations, we are enclosing herewith the

statement showing the Audited Financial Results (standalone and consolidated) for the

quarter and year ended 31" March, 2020 alongwith the Statementof Assets and Liabilities in

the prescribed format and the Auditor's Report on the Audited Financial Statements;

Pursuant to Regulation 33(3)(d) of the Listing Regulations, as amended, we are enclosing

herewith a declaration in respect of unmodified opinion of Statutory Auditor on the Audited

Financial Results of the Companyfor the financial year 2019-20 (Annexure-1).

The Meeting commencedat3.00 pm andconcluded at Hus pm.

Kindly take note of the above and acknowledgethereceipt.

Thanking you,

Yours faithfully,

 

for Sastasundar Ventures Limited

k Mow
Biplab Mani SS
Company Secretary & Compliance Officer

‘Mem.No.: ACS -19883



 

SASTASUNDAR VENTURESLIMITED
Azimgan| House, 2ndFioor,

7 Abanindra Nath Thakur Sarani (Formerly Camac Stroot),
Kolkata 700017, indla, Tol: +01 33 2282 0330; Fox; +01 93 2282 9335

Email: Into@sastasundar,com; Wobalts; www.8aslagundarventuros.com
CIN: L66903WB1989PL.C047002

Annexuro-1

Date: June 29, 2020

To

The General Manager Manager- Listing
Departmentof Corporate Services Listing Department
BSELimited National Stock Exchange ofIndia Limited
Phiroze Jeejeebhoy Tower Exchange Plaza, Bandra Kurla Complex
Dalal Street, Mumbai — 400 001 Mumbai- 400 051

Sub: Declaration in terms of Regulation 33(3)(d} of the SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015 with respect to Audit Report with unmodified opinian
of the Audited Financial Resuits for the Financial Year ended 31° March, 2020

Ref: Scrip Code at BSE: 533259 and NSE: SASTASUNDR

Dear Sir/ Madam,

In terms of Regulation 33(3)(d) of the Securities and Exchange BoardofIndia (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), as amended, we do
hereby confirm that M/s Singhi & Co., Chartered Accountants, Statutory Auditors of the Company
have provided the unmodified opinion for the annual Audited Financial Results (standalone and
consolidated) of the Companyforthe Financial year ended 31° March, 2020.

Thanking you,

Yoursfaithfully,

For Sastasundar Ventures Limited

 



 

   
Sginghi < Co, «

Chartered Accountants
"700 026,(India)

33-2419,
E kolkataQsinghicocom
www.singhico.com

INDEPENDENT AUDITOR'S REPORT
To

THE BOARD OF p
SASTASUNDAR VEREctORS OF

VENTURESLIMITED
Report on the auditof the Standalone annual financial results

Opinion

of Sastasundar Ventures

attached herewith, being

330f the SEBI (Listing

amended (the “Listing

We have audited th,
Limited(the “Company”)fort
submitted by the Company
Obligations and Disclosure
Regulations”).

panying standaloneannual financial results
the year ended March 31, 2020(“Statement”),
Pursuant to the requirement of Regulation

Requirements) Regulations, 2015, as

In our opinion and . . . . :
Statement to the best of our information and according to the explanations given to us, the

iis resented in accordance with the requirements ofthe Listing Regulations in this regard;
an

i. gives a true and fair view in conformity with the applicable accounting standards and
other accounting principles generally accepted in India, of the profit and other
comprehensive income and other financial information of the Company for the year
ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) ofthe Companies Act, 2013, as amended (“the Act”). Our responsibilities underthose
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Standalone
AnnualFinancial Results” section of our report. We are independent of the Company in accordance

with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the standalone financial statements under the
provisions ofthe Act and the Rules thereunder, and we havefulfilled our other ethical responsibilities

in accordance with these requirements and the Code of Ethics. We believe that the audit
evidenceobtained by us is sufficient and appropriate to provide a basis for our opinion on the

standalone annualfinancialresults.

Management’s Responsibilities for the Standalone Financial Results

Thestandalone annualfinancial results have been prepared on the basis of the annual standalone

financial statements.

The company’s management and Board of Directors are responsible for the preparation and

presentation ofthe Statement that gives atrue and fair view ofthe net profit and other comprehensive

incomeof the Company and other financial information in accordance with the applicable accounting

standards prescribed under Section 133 ofthe Act read with relevant tules issued thereunder and other
les generally acceptedin India and nm compliance with Regulation 33 ofthe Listing

ty also includes maintenance of adequate accounting records in

accordance with the provisions of the Act for safeguarding of the assets of the Company and for

preventing and detecting frauds and othe iene selection and application of appropriate
accounting policies; making judgments a es iea inna “ee reasonable and prudent; and the design,

implementation and maintenance of adequate internal financial controls, that were operating
IKen &

(ey& C
4

accounting princip! ally

Regulations. This responsibilit
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(
1g the accuracy and completeness of the accounting roetonmateria
tation of the Statementthat give a true and fair view an
dueto fraud or error.

effectively for ensurin,
preparation and presen:
misstatement, whether

In preparing the stand . ind the Board of Directors arePI 4 alone annual financial results, the management 2ing concern, disclosing, asresponsible for assessing the C. ili itC ‘om . 0 continue as . i
applicable, matters related to goin; ery . anit : the going concern basis of accounting unless8 concern and using r to cease operations, or has nothe Board of Directors either j iquit

Bo inte! Company ©realistic alternative butto do so, nes fo Higuidte the ™

The company’s management and the Board of Directors are also responsible for overseeing the

Company’sfinancial Teporting process.

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a wholeis free from

material misstatement, whether due to fraudor error, and to issue an auditor’s report that includes our

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists,

Misstatements can arise from fraud or error and are considered materialif, individually or in the

aggregate, they could reasonably be expected toinfluence the economic decisions of users taken on

the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughoutthe audit. Wealso:

Identify and assesstherisks of material misstatement of the Statement, whether due to fraud or

error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatementresulting fromfraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

© Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)i) of theAct, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
ofsuch controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates andrelated disclosures made by the Board ofDirectors,

e Conclude on the appropriateness of theBoard of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern.If we concludethat a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosuresin the financial results on if suchdisclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained upto the date of our auditor’s report. However, future events or conditionsmay cause the Company to cease to continue as a going concern,

e Evaluate the overall presentation, structure and content of the Stat i ilement I
disclosures, and whether the Statement represents the unde er slioneantane _the

mannerthatachievesfair presentation.
ina     
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Materiality is the magnitude

of

mj ial Results that, individually or

: ‘ Of misstatements in the Standalone Financial Re:

in aggregate, makesit probable that thenedecisional of a reasonably knowledgeable user ofthe

Standalone AnnualFinancial Results may be influenced. We consider quantitative materiality and

qualitative factors in (i) planning the nine Spfqurieadit work and in evaluating the results of our

=~ and (ii) to evaluate the effect of any identified misstatements in theStandalone Financial

esults.

We communicate with those char i other matters, the planned

ha ed with governanceregarding, among © ” nice nian 4
scope and timing ofthe audit ‘andsignificantaudit findings, including any significant deficienciesin

internal controlthat we identify during our audit.

Wealso provide those charged with gor ‘ have complied with relevant

‘ . vernance with a statement that we warn

ethical requirements regarding independence, an to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

Other Matters

The standaloneannual financial resultsincludes the results for the quarter ended March 31, 2020 being

ial year ended March31,
the balancing figure betweenthe audited figures in respectofthe full financ’ ‘

2020 and the published unaudited year-to-date figures up to the third quarter ofthe current financial

year, which were subjected to a limited review byus, as required underthe Listing Regulations.

ForSinghi & Co.

Chartered Accountants

Firm Registration No.302049E

(Rajiv Singhi)
Partner

Membership No.053518
UDIN:20053518AAAAAX5993

 

Place: Kolkata

Date: 29"June, 2020
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y Year ended

SN Parti 31.03.2020 31.03-2019 aed) eyr. No. rarticul 03. (A
_" (audited) (Unaudited) nuded ‘

(Reter Note 8) {Refer
— Revenue from Operations

(J imerest income 43.10 057 16.60
1___| Totat Revenuetrom Operations 7 43:30 037 136.60

37| Other income 1537 22.81 336 88.64 13

| Total ingome (Wi) =a ah may 3961 S047

Expenses

(Finance casts oz 028 - 442 -
(u_ Employee benefit expense nz 1110 15,75 45.15 65.57
ii) Depreciation and amortisation expense 438 AMA 5.07 1848 20.70
(iv) Other Expenses 2230 36.01 30.10 90.25 123.68

1V___| Total Expenses 30 31.83 50.92 155.00 209.95

V Profit/ (Loss) before exceptionalitem and tax {ill-1V) (12.73)| (9.02)| (4.46)) (66.39) sz

Vi__|[ Exceptional Rems (Refer Note 4) 58 = 1a58 18.12

Vil__| Profit/(Loss)before tax (VeVi) (2273)| 19.56 (4.46) 63.19 SRG

vir Taxexpense
(| Current tax (14.04) BAL (1.35) - war
(i) ProvisionforTax relating to earlier year (0.38) (1.08) (0.38) (1.08)
{ui) Deferred tax expense f(credtt) - - - |

Total (14.43) 3at {2.23) {0.38) 33.09

1X Net Profit/{Loss) after tax{ViI-Vill) re) 16.45 (2.23) asr 3555
X |Other Comprehensive income

(i) ems that will be not reclassified subsequently to profit or loss {net of tax}

Remeasurement gain/loss on defined benefit plans (net of tax) 181 (0.65) (067) 40.18) (2.66)

(1) temsthat will be reclassified subsequentlyto profit or loss (nat of tax) . -

‘Other Comprehensive income 24 (0.66) (0.67) (0.18) (2.66)
XI Total Comprehensive income (+X) 3.50 18.79 (2.90) 63.39 32.89
xt Paid-upequity share capital (face valueof Rs. 10/- each) 3,181.05 3,181.05 3,181.05 3,181.05 3,181.05,
Xi OtherEquity ~ 24,189.15 24,095.76
XIV Basic and Diluted earning/ (loss) per share (face value of Rs. 10/- each) O03 o.0s° (0.01)* 0.20 ont      Not annualised

 

   

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

Ss
scunidar Ventures Limited

Azimgan| House, 2ndFloor, 7 Aba I 5993W81989Pic047002
Phoneaa Nath Thakur Sarani (formerly Camac Street), Kolkata - 700017

Emal:investors@sactere 33-2282 9331, Fax - 033-2282 9335
indar.com * Website: www.sastasundarventures.com

Notes :

STATEMENTOFASSETSANDUABLUTIS

(STANDALONE)

ASON2151MARCH.2020

1, Standalone StatementofAssets and Liabilities
Rs. In Lakhs

‘As at March 31,
No.

by

s Particulars ‘As at Merch 31, 2020 2019
(Audited) (Audited)

ASSETS
1 [Financial Assets

(a) Cash andcash equivalents 20.45 621

(b) Bank Bal
: .

QBerkaahances other than cash and cash equivalents 477 fe
26,955.78 27,414.90

(a) Otherfinancial assets "95.90 11.63

27,003.90 27,435.59

N |Non-Financial Assets
(a) IncomeTax Assets (net) 29.89 22.39

\(b) Property, Plant and Equipment 340.03 394,51

(c) intangible Assets
. 0.40 :

(4) Other Non-Financial assets 22.13 mn

392.45 444.61

Total Assets (Fl) 27,396.35 27,880.20

UABILITIES AND EQUITY :

1 |Uabttities
Financial Uabillties
(a) Trade payables

{i) Total Outstanding duesof Micro enterprises and
0.36 -

small enterprises
{ii) Total Outstanding duesof creditors other than 34.01 27.94

Micro enterprises and small enterprises
{b) Otherfinancial liabilities 14.10 564.90

Total Financial abilities 48.47 592.84

Non Financialllabllities
(a) Other Non- Financial Liabilities 7.68 10.55

‘Total Non- Financial Liabilities 7.68 10.55

Ww [Equity
(a) Equity share capital

3,281.05 3,181.05

(b) Other equity
24,159.15 24,095.76

Total Equity
27,340.20 27,276.81

TOTAL LIABILITIES AND EQUITY (I+)
27,396.35 27,880:20      
 



 Sast:
Azimgan| House,2nd Fy asyndar Ventures Limited

'00F, 7 Abanindra NathNB19B9PLC ja 7002 street), Kolkata - 700 017
. Phone - lakur S; ly Camac

Emall: Investors@sarre, 033-2282 9331, kanendogy 9535astasundarcom « Website: www.sastasundarventures.com

{Rs. In Lakhs)|

Particulars 31st March, 2020} 31st March, 2019}

 

 

 

 

Cash Flows from Operating Activities (Audited (Audited)
Profit/ (Loss) Before Tax
Adjustmentsfor ;

“8 “
Depreciation and amortize

 

 

 

 

 

 

 

 

 

     

ati
Gratuity Expenses ron expense 18.48 2070
Interest on Fi; i 0.92 .Prof ixed Deposits and Others (15.62) (1.35)rofit on sale of Property, Plant
Profit on sale of current in and Equipment (28.58) (0.49)Profi Investment (12.23) (106.38)Ionsale of investment 0) (18.12)
Falr Value gain onInvestments ve (2.22)

erating cash - ~Op \B

cash

flows before WorkingCapital changes (76.22) (49.54)
Movementsin working capital :

(Increase)/ Decrease in Trade receivables - 80.67 .
(increase)/ Decrease in Loans . 375.65
{Increase)/ Decrease In Other Financials Assets (7.59) -
(Increase)/ Decrease in Other Non- Financials Assets . 448 (8.09}}
Increase / (Decrease) in trade payables 6.43 17.48
Increase / (Decrease)in other financial liabilities 0.27 12.54
Increase / (Decrease) in other non- financial liabilities (2.87) (44.41)

Cash Generated from Operations (75.50) 384.30
Incometax paid (net of refunds) (7.12) (23.27)

Net cash (used in)/ Generatedfrom Operating Activities a (82.62) 361.03

B.|Cash Flows from Investing Activities

Purchase ofProperty, Plant and Equipment (0.26) (2.35)
PurchaseofIntangible Assets (0.56), :
Proceedsfrom sale of Property, Plant and Equipment 65.00 4.66

investment in non-current investments > (3,524.76)
Proceedsfrom sale of non-current investments 50.00 388.12
Investmentin current Investment (net) (1,066.00) (2,645.00)
Proceeds from sale ofcurrentInvestment 1,039.73 4,466.43
Advanceagainst Sale of Investment - 550.00

Interest on fixed deposits 8.95 0.58

Net cash (used in}/ Generated from Investing Activities 6 96.86 (762.32)|

Increase (Decrease) in Cash and Cash Equivalents arb 14.24 (401.29)

Cash and Cash Equivalents at the beginning of the year 6.21 407.50
, |Cash and Cash Equivatents at the endof the year 20.45 6.21

Cash & Cash Equivalents are represented by:

Cash on Hand 0.05 9.08
In Current Accounts 10.04 6.13
Cheques on hand 0.36 .

Deposits with original maturity for less than 3 months 10.00 .

Total 20.45 6.21

Notes:

The above Cash Flow Statement has been prepared underthe “Indirect Method"as set out in the Indian Acc‘ounting

Standard 7 on Cash Flow Statement.    
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Sastasundar Ventures Limited

Aut CIN - L65993WB1989PLC047002"™2n| House, 2nd Floor, 7 Abaninda Nath Thakur Sarani (former C
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Email: tures.com

The Companyhas adopted Indlan Accountin,
from April 01, 2019. The effective date of tra

, read with the relevant rules Issued thereurder,2013
1 Standards (Ind AS) preserved under secon 133 ofthe Comparies Act 2013,04" At TeaTalsbaie

MsItIOn to Ind ASis April 1, 2018, The Impact of above transition has been 10co

 

 

   
 

 

    

The Company being @ Core Invest aphical segment i.e. "within indie”,
3 ‘ment Company has only one reportable business segment and operates in only one 6600/2?

4 Exception item includes :
(a) During the year, the Company ha: n recognised as an exceptional item 19 thes.' has soldIts property for Rs. 65 Lakhs and Profit amounting to Rs. 28:58 Lakhs had been re<08”cesults.
(b) During the year, the Cam) recognised 2g an exceptional item .(b) During any has Sold Its Investmentin Genu Path Labs Limited and Profit amounting to Rs. 100 Lakhs had been 1 a
these results,

; Rs. 18, ,{c} Duringthe previous year, the Company hassold itsInvestmentin Myjoy Technologies Private Umited at Rs. 388.12 Lakhs resulting in a net profs of 12 Lakhs,

lati5 The reconciliation of net profit as previously reported (referred to as Previous GAAP)and Ind ASIs as under
{Ps. in Lats|

Particulars Quarter Ended Year Ended

31.03.2019 31.05.2089
[Net Profit forthe period under previous GAAP (2.30) . Rar
|Adjustment on accountof:
ta) impact of measuring Investments at FVTPL. (0.59) (99 52)]

(a) Redassification of actuarial gain/losses arising in respect of employee benefit schemes tg 0.66 2.66
Other Comprehensive income (OC!)

Net Profit for the period under IND AS. (2.23) 35.55

& The reconciliation ofequity attributable to shareholders as previously reported (referred to as Previous GAAP) and Ind AS Is as under :
Particulars ‘Ag at March 31, 2019

Equity under Previous GAAP 24,083.54

|Add: Ind AS Adjustments

Impact of measuring Investments at FVTPL 222

[Balance of Other Equity under ind AS 24,055.76

7 The above Audited Financial Results for the quarter and year ended March 31, 2020 have been reviewed by the Audit Committee and approvedby the Board of Directors}
of the Companyattheir respective meetings held on June 29, 2020.

8 The outbreak of Coronavirus (COVID-19) pandemic globally and in Indiais causing significant disturbancein financials market. On 11.03.2020, the COVID-19 outbreak was|
deciared a global pandemic by the World Health Organisation (WHO).It has also resulted in significant disruption in global and indian economic activities. The situation has
been underclose watch by the companyto take promptactions for continuty of the business in the optimised manner. The companybelieve that impact ofthis outbreak]
will not be significant onits business and financialposition.

The figures for the quarter ended 31st March 2020 are the balancingfigures between audited figures in respect of thefull financial year and the published year to date|
‘teviewed figures upto the end of the third quarter 31st December 2019,

‘The figures for the quarter ended 3st March 2019 are drawn up for the first ume In accordance with Regulation 33 of the SEB Regulations. These are the balancing
figures, as prepared by the Company's management, between audited figures in respect of the full financial year and the published year to date (un-audited / un-
reviewed) figures upto the end ofthe third quarter of the 34st December 2018, as adjusted on accountof transition from previousindian GAAP to Ind AS.

10 Duringthe Financial year 2019-20, the company has exerciesd the option permitted under section 115BAA of the Income Tax Act, 1961. Consequently, the impact off
current tax amounting to Rs. 14.04 Lakhs on accountof adoption of new rax regime for the period April 2019 to December 31 2019 has been adjusted in the current|
quarter.

11 The figuresof the previous periods has beenregrouped / reclassified, wherever necessary.

Date : 29th June, 2020
Nace : Kolkata

 

8. Mittal
Chairman cum ManagingDirector
DIN: 00365809
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Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To
THE BOARD OF DIRECTORS OF

SASTASUNDAR VENTURESLIMITED

Report on the audit of the Consolidated Annual Financial Results

161, Sarat Bose Road
Kolkata-700 026, (india)
T +91(0)33-2419 6000/0V02
E kolkata@singhicocom
www.singhico.com

Wehave audited the accompanying consolidated annual financial results of Sastasundar Ventures
Limited (the “Holding Company”) and its subsidiaries (Holding company and its subsidiaries
together referred to as “the Group”) for the year ended March 31, 2020(“Statement”), attached

herewith, being submitted by the Companypursuant to the requirement of Regulation 33ofthe SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”).

Inouropinion andto the best of our information and accordingto the explanationsgiven to us, and
based onthe consideration of the audit reports of the other auditors on separate financial information
of subsidiaries referred to in Other Matters section below, the consolidated financialresults for the

year ended March 31,2020:

i.includes the annual financialresults ofthe followingentities:
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

   

S.No. Nameofthe party

1 Microsec ResourcesPrivate Limited

2 Innogrow Technologies Limited

3 Sastasundar Healthbuddy Limited (Formely Microsec Healthbuddy
Limited)

4 Sastasundar Marketplace Limited (Formely Sastasundar ShopPrivate

Limited)

5 Retailer Shakti Supply Chain Private Limited (Formely Brandbuddy

Engage Analytics Private Limited)

6 GenuPath LabsLimited

7 Happymate FoodsLimited

8 Microsec Wealth ManagementLimited

9 Myjoy TechnologiesPrivate Limited

10 Alokik Advisory Services LLP

11 Ruchika Advisory Services LLP

12__| Microsec Invictus Advisors LLP

13

|

Bharatiya Sanskriti Village Private Limited

14

|

Dreamscape Advisors LLP

15

|

Stuti Advisory Services LLP

16 |Innogrow Partners LLP   
ii.

regard; and
are presented in accordance with the requirementsofthe Listing Regulationsinthis

gives a true and fair view in conformity with the applicable accounting standards
and other accounting principles generally accepted in India, of the loss and other
comprehensive incomeandotherfinancial information of the Com,
ended March 31, 2020

Offices: Kolkata, Mumbai, Delhi, Chennal, Bangalore & AhmedabadNetwork Locations: Hyderabad, Negpur
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_for Opinion on the Audited Consolidated Financial Results for the year ended March 31,
202

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under
those Standards are further described in the “Auditor’s Responsibilities for the Audit of the

Consolidated Annual Financial Results” section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the Consolidated financial

statements underthe provisions of the Act and the Rulesthere under, and wehavefulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe

that the audit evidence obtained byusis sufficient and appropriate to provide a basis for our opinion
on the consolidated financial results along with the consideration of audit reports of the other

auditors referred to in the “Other Matters”section ofthe report.

Management and Board of Directors Responsibilities for the Consolidated Annual Financial
Results

These consolidated financialresults have been prepared has been prepared on thebasis ofthe annual
consolidated financial statements.

The Holding Company’s managementandthe Board ofDirectors are responsible for the preparation
and presentation of the consolidated financial result that gives a true and fair view of the group’s
consolidated net loss and other comprehensive income andother financial information in accordance
with the applicable accounting standards prescribed under Section 133 of the Act read with relevant
tules issued there under and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The respective management and the
Board of Director’s of the companies included in the group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable

and prudent; and the design, implementation and maintenance ofadequate internalfinancial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting

records, which have been used for the purpose of preparation of the Consolidated AnnualFinancial

Results by the managementand the BoardofDirectors ofthe holding companyandits subsidiaries.

In preparing the Consolidated AnnualFinancialResults, the respective company’s managementand
Board of Directors are responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concem
basis of accounting unless the Board ofDirectors either intendsto liquidate the Companyorto cease
operations, or has norealistic alternative but to do so.

The Board of Directors and the respective company’s management are also responsible for
overseeing the Company’sfinancial reporting process,

 



Singhi SL Co.
Chartered Accountants

crveeeeCONtd,

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Annual Consolidated Financial
Results as a wholeis free from material misstatement, whether due to fraud orerror, and to issue an

auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but is

not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement whenit exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisionsofusers taken onthe basis ofthe Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughoutthe audit. Wealso:

Identify and assess the risks of material misstatement ofthe Statement, whether due to fraud or

error, design and perform audit procedures responsive to those risks, and obtain audit evidence

that is sufficient and appropriate to provide a basis for our opinion. Therisk of not detecting a

material misstatementresulting from fraud is higher than for one resulting from error, as fraud

may involve collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.

© Obtain an understanding of internal control relevant to the audit in order to design audit

proceduresthat are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are

also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place andthe operating effectiveness

of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimatesandrelated disclosures made by the Board ofDirectors.

« Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Company’sability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
maycause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
mannerthat achievesfair presentation.

© Obtain sufficient appropriate audit evidence regarding the financial results/financial information
of the entities within the Group to express an opinion on the consolidated annual financial
results. We are responsible for the direction, supervision and performance of the audit of
financial information of such entities included in the financial results of which we are the
independentauditors. For the other entities included in the consolidated annual financial results,
which have been audited by the other auditors, such other auditors remain responsible for the
direction, supervision and performance ofthe audits carried out by them.

 



singh L Co.
Chartered Accountants id.

eveeses cont

Materiality 's the magnitude of misstatements in the Consolidated Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Consolidated Annual Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work;and (ii) to evaluate the effect of any identified misstatements in
the Financial Results.

We communicate with those charged with governance regarding, among other matters, the Plannedscope andtiming of the audit and significant audit findings, including any significant deficiencies ininternal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable,related safeguards.

Wealso performed procedure in accordance with the circular No CIR/CFD/CMD1/44/2019 issued
by the SEBIunder Regulation 33(8) ofthe Listing Regulations, as amended, to the extent applicable.

Other Matters
Wedid not audit thefinancial information of 11 subsidiaries, included in the consolidated financial
results, whosefinancial statements reflecttotal assets of Rs.33,649.43 lakhs as at March 31,2020 and

total revenue of Rs. 11,474.86 lakhs and Rs.38,623.86 lakhs, total net loss after tax of Rs. 1,502.43
lakhs and Rs.3,125.88 lakhs, total comprehensive income ofRs (1,521.93) lakhs and Rs (3,145.99)
lakhsfor the quarter and year ended onthat date respectively, and net cash flows ofRs. 665.47 lakhs
for the year ended March 31,2020 as considered in the consolidated annual financial results. Those
financialstatements have been audited by other auditors whose reports have been furnished to us by
the managementand our opinion and conclusion on the results, in so far as it relates to amounts and
disclosures included in respect of these subsidiaries is based solely on the reports of other auditors
and the procedures performedbyusas stated in the under the auditors responsibilities section above.
Our report on the Statement is not modified in respect of the above matter with respect to our
reliance on the work doneand thereports ofthe other auditors.

The Consolidated AnnualFinancial Resultsincludetheresults for the quarter ended 31% March 2020
being the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the currentfinancial year which
were subjectto limited review by us as required underthelisting regulations.

For Singhi & Co.
Chartered Accountants

Firm Registration No.302049E

Ragetinal
(Rajiv Singhi)

Partner
Membership No,053518

UDIN:20053518AAAAAW3127

 

Place: Kolkata

Date: 29"June, 2020
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(a). [FinancialServices
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Sastasundar.com * Website: www.sastasundarventures.com
Not F a
1. Consol‘onsolidated Statement of Assets and Liabilities

iz (Rs. In Lakhs )
Particulars ‘As at March 31, 2020 ‘As at March 31, 2019

1 ASSETS (Audited) (Audited)

11. FinancialAssets

niniea 1,745.29 631.07(b) Bank Balance other than (a) abo. 745.
ve

(c) Trade Receivables : ioe a ao
(a) Loans 496. .

(e) investments 886.13 1,161.39

(1) Other FinancialAssets Seer Ves

(a) 10,452.74 6,618.47

2. Non- Financial Assets
{a} Inventories, 7,708.65 3,258.52

sahladapeal ‘94.76 ‘ms
(c) Property, Plant and Equipment 6,021.14 6,270.61
(d) Goodwill on Consolidation 5,273.34 5,273.34
(e) intangible Assets 74,87 96.28
(f) Capital Work in progress 0.94 76.17
(h) Other Non- Financial Assets 1,824.60 1,185.02

(8) 21,098.30 16,431.13

TOTAL ASSETS (A+B) 31,551.04 73,049.60

Il. UABILITIES AND EQUITY

1. Financial Uabilities
(a) Trade Payables

Total outstanding dues of Micro Enterprises and Small Enterprises 56.71 78.37

Total outstanding duesof creditors other than Micro Enterprises agenys cae
and Small Enterprises ioe ae

(b) Lease Liabilities 283.56 224,70
(c) Borrowings 501.13 ,
(d)Other Financial Liabilities 816.00 616.30

(a) 6,624.13 2,275.94

12. Non- Financial Liabilities
(a) Provisions 158.19 87.65

(b) Tax Liabilities 8.59 1.47

(¢) Deferred Tax Liabilities 197 552.75

(d) Other Non-financial Liabilities 136.22 92.94

(8) 304.97 734.81

TOTAL LIABILITIES (A+B) 6,929.10 3,010.75

3. Equity
{a) Equity Share Capital 3,181.05 3,181.05,

(b) OtherEquity 17,831.33 11,070.17

Equity attributable to the owners ofthe parent 21,012.38 14,251.22

(c) Non-Controlling interest C 3,609.56 5,787.63

TOTAL EQUITY vv 24,621.94 20,038.85 ears

TOTAL LIABILITIES AND EQUITY iP 31,551.04 BokPR VEY,
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Atlmgan) Mouse,2nd Floor, 7 Abanindra Nath rhabut Sarani(formerly Comac Street, Kolkata

-

700

Phone - 033-228) 9331, Fax

-

038-2282 9335

Ema: ovestors@®sestasundar.com « Website. wowwsastasundarventure® com

CONSOLIDATEDCASI

LOWSTATCMINTORTHE

YEAR

ENDEDMARCH21-2022

aehea
Sees ee

neasae [ener 7020 Bist Merch, 2019

Irltabahcbelalelteladed fF

[A [Cash Flow from Operating Activities (4,375.12)
(Loss) before tax

(5,756.87)

[Adjustments for sere 36.64
Gratuity Expense 490.19 59728
[Depreciation and amortization expense 70.17 195.99
Interest Expense 36.63 253 7
irrecoverable debts/advances written off (151.01) (39.29)
Interest on Fixed deposits and Others (28.58) (0.68)
Profit on sale of Provertv. Plant & Eauloments ;
Loss on discard of Property, Plant & Eaulnments (0.80)

[Provision / (Reversal) for standard assets written back a8
‘Unspent liabilities no longerrequired written back (3397-29)
Operating (Loss) before working capital changes

Movements in working capital : (745.451) (397.16)
(Increase) / Decreasein Trade Receivables

275. 26 350.67

(increase) / Decrease in Loans (1,985.25) 1,083.18,
increase) / Decrease In Investments (183.86) (410.74)
increase) / Decreasein Financial Assets (639.64)] (336.80)
increase] / Decrease in Non- Financial Assets (4,450.13) (453.68)
increase) / Decrease in Inventories 3,590.31 $19.37
Increase / (Decrease) in Trade Payables "58.87 (33.18)

Increase / (Decrease)In Lease Liabilities 199.70 141.92
Increase / (Decrease) In FinancialLiabilities 19.26) (28.43)
Increase/ (Decrease) in Provisions 43.74 28.75
increase / (Decrease) in Non- Financial Liabilities

19,127-58)| 12,953.35)
[cash (used) In operations 93.22 (42.34)
income tax pald (net ofrefunds) 7299633)
Netcash (used In) operating activities cased :

1B. |Cash Flow from Investing Activities

Purchase of Property, Plant & Equipment (including intangible assets, Capital Work In Progress and (215.97) (323.95)

capital advances)
Proceeds from sale of Property, Plant & Equipments 68.93 ar

investmentin Fixed Deposits (net) (having original maturity of more than three months) (49.19) ,

Proceeds from Government Grant 28.22 2187

Interest Received
65.63 38.67

INet cash from / (used in) from investing activities before impact of sale

of

| (202.38) (215.7)

Investmentin subsidiaries
het cash generated from / (used In) investing activities (102.38) (@as.7)

c. [cash Flows from Financing Activities
Proceedsfrom issue of Equity Share Capital including Securities Premium in subsidiary company 10,000.00 3,824.77

ShareIssue Expense in subsidiary company
(180.00) -

Proceeds from Share Warrants - 500.00

Proceeds from Borrowings 501.13 (1,203.13)}
Interest Expense (70.17) (295.99)

INet cash generated from financing activities 10,250.96 2,625.65

. [Net change In cash and cash equivalents (A+B+C) 4,124.22 (586.15)

E. |cash and Cash equivalents - Opening Balance 631.07 1217.22

F_ [cash and Cash equivalents - Closing Balance 1745.25 107

Cash & Cash Equivalents are represented by:
Cash on Hand 6.76 574
wnCurrent Accounts 1,423.75 26s

O nani ! ity for less than 3 month: on —Jeposits with original maturity for less than 3months 270.00 :

Total 1,745.23 631.07

Notes:
The above Cash Fi “indi 7/ Cash Flow Statement has been prepared under the “indirect Method" as setout in the Indian AccountingStandard 7 onCash Flow Statement.

WM UNO,
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Notes
2 The above Auaited Consolidated FiInancial ResultsBoard of Directors of the Company i

thar renpactve meetngsneg WH! td Marcha1, 1020 have bean reviewed by the Audlt Comite and approved by theheld on june 25, 2020,  

4 The Company has adop
thereunder,hom Apa ovomenedet4S) panioe under secon 149 of he Companies At 2012 eed with Oe rlevant rls aed. ie

ded

i
n

t
h
e

opening reserve
St Ao, 2018 Accordingly, these rane otONInd AS ap|nnoy Impact of sbove transition has been recorded in the opening afed Interim Financial Re

In ith the recognition and measurement
rnciples laid down in relevant ind AS and otheraccounting hisbaeee Veet!nseee

  

4 Te Company has identified the
(i) Business Segment
1A) Firmnal Serves«consists manly of fnancing of loan{nancial planning, dstnbutton and related services

ww.

) :

ated

®)Harber Network

=

includes activities for Dathology and marketing of healthcare products through e-commerce portal wwrw.sastasundarcom , www,
Tarratne SeEneatc services which consist of pathololeat radiological investigations.(9) Food Processing - includes Own Branded F

following as business segments

' and investment in shay

 

‘and securities, financial consultancy, professional fees, wealth management,

 

 

  
 

 

 

  

‘oods Business,
S Exceptionalitem :
ot biol ‘Guarer, the Company has soldits property forRs.6 Lakhs and Prot ‘amounting to Rs. 28.58 Lakhs has beenrecognised as an exceptional item inthese results,

& Te reconciatonof net profi 43 previously reported (refered toas Previous GAAP) andind As isos under : lished(Rs. in La
ee (Quarter Ended 31.03.2019 Year ended 31.03.2019

Net Profit for the period under previous GAAP
(1,691.35) (4,368.58)[Adjustment on accountof:

(4) Impact of measuring Investments at FVTPL.
75.10 74.25(0)Impact of Fair Valuatian of Security Deposits
(1.60) (8.25)}(c) Reversalof Lease Equalisation Reserve 18.12 15.2(d) Other Adjustments
(5.90) (5.90)}|) Reclassification of actuarial gain/lossesarisingin respect of employee benefit schemes to 1.32 430Other Comprehensive income (OCI)

(") Deferred Tax Impact on the above 228 245Net Profitfor the period under IND AS (3,605.03) (4,286.31)7 The reconciliation of equity attributable to shareholdersas previously reported (referredto as Previous /GAAP)and Ind As is as under :
[Particulars

‘Year ended 31.03.2019[Equity under Previous GAAP
1,027.42|Add: Ind AS Adjustments

(2) Impact of measuring Investments at FVTPL
140.45(b) Impact of Fair Valuationof Security Deposits
(825)(c) Reversalof Lease Equalization Reserve
16.74(2) Other Adjustments
(9453)(e) Deterred Tax impact on the above
(8.66)(1) Adjustments in Share of profits relating to Non- Controlling Interests (2.63)[Balance of Other Equity under ind AS

13,070.17  
6 The outbreak of Coronavirus (COVIO-18) pandemic globally and in india is eausing sinicant disturbance in fianclals market. On 11.03.2020, the COVID-19 outbreak}has also resulted insignificant disruption in global and indian economic activities. the

 

9 The figures for the quarter ended 31st March 2020 are the balancing figures between audited Miguresin respect ofthe full inancial year and the published year to date|reviewedfigures upto the endof the third quarter 31st December 2019.

 

The figures for the quarter ended 31st March 2019

a
r
a

drawn up forthe fist timein accordance with Regulation 33 of the SEL Regulations. These are the balancing}ligures, as prepared by the Company's management, betweenauclted figuras in respect ofthefulfinancial year and the published year to date (un-audited / un-reviewed) fguresupto the end ofthe third quarterofthe 31st December 2018, as adjusted on accountof transition from previous Indian Gar to ind AS,  
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The Company 7 7
Rigt to use Assets a6 at 1st

Aan,2019 for tase prevouny we utunes" effective Ast April 2019, sing the modified retrospective method. On transition to indvowsscareaeinformation hasnot been rostered Teen ye Beran lense were recognised and mesnuredat an equal amount to lease labiltes COOTanged The adoption ofthis Standard did ot have any material impact on the profit for the quarter and Ya
During the quarter ended March 20:

ahpeot "yetisd920, the group hasrevisited th eeaee
ete pode stay 1.76 Lakhs and]

puineet! 2029 to December 31 2019 has been taken In the curren,veel The tt id 1n decrease in finance cost by RS. 5)
Breciaton By Rs. 55.80 Lakhs and increase in other expenses by Rs. 78.93 Lakh,

7
of 22% plus applicableDeeeeeyad the— Tax Act, 1961 provides existing domestic companies with an option to pay tax bed Seon ae tobe excercisad within the+

The

reduced rate comes with the consequential surrenderof specified deductions / incentives. The Jbsequent assessment year. oncePrescribed time for filing the retum of income under section 139(3)of the incorne Tax Act, 1961 for the assessment year 2020-21 oF su!aria: hak‘of parent of some|Oocercised such an option cannot be withdrawn for the same of subsequentassessment years. These financialstatementsare prepared on
of ts subsidiaries would availthe option to pay income tax at lower rate.

The figures of the previous periods hes beenregrouped/ reclassified, wherever necessary.

EVENSpoh Jone, 3000 For Sastasundar Ventures Limited S
Kolkata

ieonBL:
BLL. Mittal

‘Chairman cum Managing Director
DIN ; 00365809
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