
 

November 25, 2020. 
 
BSE Limited National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai – 400 001. 

Exchange Plaza, C-1, Block G 
Bandra Kurla Complex, Bandra (East) 
Mumbai – 400 051. 

Scrip Code: 532830 Trading Symbol: ASTRAL 
  
Dear Sir/Madam, 
 

Sub.: New Product Launch / Capacity Addition. 
 

With reference to above, we are pleased to inform that the Board of Directors of the 
Company in their meeting held on November 24, 2020 have decided to enter into the 
business of manufacturing /trading of plastic water storage tanks and add new capacity, 
with a total investment not exceeding Rs. 75,00,00,000 (Indian Rupees Seventy-Five 
Crores).  
 

Further, as a part of the Company’s strategy to enter into plastic water storage tank 
business, the Company has today executed a framework  agreement to identify the assets 
that it intends to acquire from M/s Shree Prabhu Petrochemicals Pvt. Ltd. and other parties 
at Aurangabad, Maharashtra, where the assets inter alia shall include land, building, 
machineries, stock, and certain intangible assets such as trademark and goodwill, which 
shall be acquired under separate arrangements to be executed for each asset including 
delivery. The consideration for each of the assets shall be determined at the time of 
acquisition of such assets where the proposed aggregate consideration to be paid for all 
such assets taken together is not likely to exceed Rs. 51,00,00,000 (Indian Rupees Fifty-
One Crores). However, this may undergo change subject to further valuation exercise and 
other price adjustments as agreed between the parties.  
 

The Company is also adding new capacity of Plastic Storage Tanks at its existing unit in 
Gujarat and will commission Production in Q-4 of current financial year. 
 

The required disclosure pursuant to Regulation 30 of SEBI (LODR) Regulations 2015 as 
per SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 9, 2015 and press release 
for Entering into New Business Opportunity are enclosed herewith. 
 

Kindly take the same on your record. 
 

Thanking you, 
 

Yours faithfully, 
 

For Astral Poly Technik Limited 

 
  

Krunal Bhatt 
Company Secretary  
 
Encl.: As above 



 

DISCLOSURE PURSUANT TO REGULATION 30 OF SEBI (LODR) REGULATIONS 
2015 AS PER SEBI CIRCULAR NO. CIR/CFD/CMD/4/2015 DATED SEPTEMBER 9, 
2015: 
 
Capacity Addition: 
 
Existing Capacity 2,38,730 M.T (p.a.) (Mar-2020) 

 
Existing Capacity Utilization 1,35,636 M.T. (57%) (p.a.) (Mar-2020) 

 
Proposed Capacity Addition 4800 M.T. (p.a.) at Ahmedabad + 13500 

M.T. (p.a.) at Aurangabad. 
 

Period within which proposed capacity is 
to be added 

By March, 2021 

Investment required Upto Rs. 75 crores  
 

 
Product Launch: 
 
Name of Product Roto Moulding /  

Blow Moulding Tank/Pipes 
 

Date of Launch By March, 2021 
Category of Product Plastic water storage tanks 

 
Whether cater domestic/international 
market 

Domestic 

Name of countries in which the product is 
launched. (in case of international) 

N.A. 

 
 
 
 
 
 
 
 
 
 
 
 
 



 

 
 
 

PRESS RELEASE 
 

ENTERING INTO NEW BUSINESS OPPORTUNITY OF PLASTIC WATER TANK 
 
Ahmedabad, Gujarat- November 25, 2020 Astral Poly Technik Limited, pioneer in 
manufacturing of CPVC pipes & fittings announced its entry into the Plastic Storage 
Tank Business. The highlights of this business are as under: 
 
 The Plastic Storage Water Tank business has an Opportunity of Rs. 5000 Cr. Plus   

in India and growing @ 8-10% in FY-18 which was earlier growing at 10-12% 
CAGR prior five years and 70% of which is controlled by Unorganized Players. (As 
per CRISIL report the size of Industry will be 8700 Cr by Fiscal 2022 growing 
at 13%-15% CAGR 2017-2022). 
 

 The Objective of Astral to enter into this Business: 
 

1) The Size of Industry is Huge and growing at a fast run rate; 
2) 70% of it is controlled by Unorganized Players which give huge space to 

Brand Like ASTRAL to grow fast in this category (Post GST/Demon Shift from 
Unorganized to Organize is getting Momentum and now COVID-19 is fueling 
it); 

3) Many of ASTRAL dealers and distributors are already into business of 
water Tank; 

4)  ASTRAL is a very strong Brand across the country in Pipes & Adhesive 
Business and having sizeable Dealers and Distributors Network across the 
county, it will be a logical extension of brand ASTRAL among Its PAN 
INDIA network. 

5) Astral has Multi location Plants across all the four zones of Country which has 
a strategic advantage of Logistic cost. As logistic is a very critical part for 
success of Water Tank business. 
 

 As a part of the strategy to enter into the plastic water storage tank business, the 
Company intends to acquire certain assets from Shree Prabhu Petrochemicals 
Private Limited (“Shree Prabhu”), which is an established player in this market 
segment.  
 

 The Company has entered into a framework agreement to identify the assets that 
intends to acquire from Shree Prabhu, its affiliates and certain other entities, where 
the aggregate considerations of all the assets together shall not exceed Rs 
51,00,00,000. However, this may undergo change subject to further valuation 
exercise and other price adjustments as agreed between the parties. The 
Company, at present, intends to acquire certain land parcels along with building, 
plant and machinery, stock and inventory, and certain intangible assets such as 



 

the trademark ‘Sarita’, certain customer and dealer relationships along with the 
associated goodwill.  

 
 Acquiring of Assets of Shree Prabhu Petrochemicals Private Limited, its 

affiliated & others has following strategically advantages to ASTRAL: 
 

(1) Shree Prabhu along with its affiliates and certain other entities together have 
sizeable Land with Appx Area of 3,62,000 Sqr. Ft.  

(2) Land acquires from Shree Prabhu, its affiliates and other entities already 
has a Ready Building with Constructed Area of Appx. 92,200 Sqr Ft.  

(3) Shree Prabhu has already presence in Tank Business for Many Years hence 
ASTRAL can take advantage of its expertise, existing ready facilities & its 
Brand “SARITA”.  and its existing appx. 550 dealers network. 

(4) Due to ready capacity of Appx. 500 Mn. Liters Tanks – Roto and Blow 
Molding ASTRAL can enter into this business immediately without any delay. 

 
Sizes from 500 Liters tanks to 5,000 Liters tanks in Blow Molding 

 
Sizes from 200 Liters tanks to 10,000 Liters tanks in Roto Molding  

 
Sizes from 200 Liters tank to 1200 Liters in Loft Tank. 

(5) Not only this location (Aurangabad- Maharastra) ideal for Tank Business but 
very well suitable for ASTRAL’s existing business of CPVC/PVC piping 
solutions also. Shree Prabhu has already ready capacity of 4,500 MT of pipe 
(HDPE/ Drip Irrigation – Category in which Astral doesn’t have presence) and 
further space is available for expansion of piping capacity in near future with 
minimum capex as all the utilities are readily available with the company.  

(6) Shree Prabhu is the only company in India which has capacity up to 5,000 Ltr. 
water Tank in Blow Molding 

 
Commenting On the entering of the new business of Water Tank Mr. Sandeep 
Engineer, Chairman & Managing Director said, “This business is perfectly fitted 
to the synergy of ASTRAL to leverage Brand ASTRAL and its huge network of 
dealers and Distributors. It’s going to be huge beneficial to all our stake holders 
such as Dealers / Distributors and Investors at large. Astral being a quality player 
in India We are confident that we will take this new category to a new height in 
near future with our Brand Strength and a Quality player for which ASTRAL is 
known in market”. 
 
 
Media Contact Details  
Mr. Hiranand Savlani  
Chief Financial Officer  
079-66212000  
hiranand@astralcpvc.com 


