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_RSD Finance Limited

CIN : L17222JH1963PLC013316 )
Date: June 28, 2021

To,
The Bombay Stock Exchange Calcutta Stock Exchange Limited
Phiroze Jeejeebhoy Towers 7, Lyons Range
Dalal Street , Kolkata - 700 001
Mumbeai - 400 001 Scrip Code - 28123
Scrip Code - 539875
Dear Sir/Madam,
Sub: Outcome of Board Meeting
Ref: Regulation 30 and 33 read with Para A of Part A oj'_f Schedule IIT of the SEBI
(Listing Obligations and Disclosure Requirement) Regulations, 2015
This is to inform you that the Board of Directors‘ of the Company at their meeting held
today i.e. June 28, 2021 inter-alia approved the Audited Standalone and Consolidated
Financial Results of the Company prepared as per Indian Accounting Standard (Ind-AS)
for the quarter and financial year ended 31 March, 2021,
Pursuant to Regulation 30, 33 and other applicable provisions of the SEBI (Listing
Obligations and Disclosure Requirement) Regulations, 2015, we enclose the following
statements:
a) Statement of Audited Standalone and Consolidated Financial Results for the quarter
and year ended March 31, 2021.
b) Auditors report in respect of the Financial Results both, Standalone & Consolidated
issued by M/s. Prasad Kumar & Co., Statutory Auditors of the Company; and
¢) Declaration for Unmodified Opinion on the Audited Financial Results, both
Standalone and Consolidated pursuant to Regulation 33(3)(d) of SEBI (Listing
Obligations and Disclosure Requirement) Regulations, 2015.
The meeting of the Board of Directors commenced at 03:00 PM and concluded at 04.00
PM.
Kindly take note of the same on record and also note that the results are also being
published in newspapers and posted on the website of the Company in accordance with
the Listing Regulations.
‘Thanking You,

- Yours faithfully
For RSD Finance Limited
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PRASAD KUMAR & CO.

Chartered Accountants

Head Office : 1st Floor, Arvinder Complex, 2, S.B. Shop Area, R-Road, Bistupur, Jamshedpur - 831001. Phone : 0657- 2321102, 6573379
Branch Office: SriBimlanand Tower, G(G+2), 2nd Floor, Purulia Road, Opposite Sadar Hospital, Ranchi - 834 001, Phone : 0651-2212138, 9431107454

INDEPENDENT AUDITORS REPORT
To,

The Board of Directors
RSD Finance Limited

Report on the audit of the Standalone Annual Financial Results.

We have audited the accompanying the Standalone Annual Financial Result of RSD FINANCE
LIMITED (‘the company') for the quarter and year ended March 31, 2021 (‘the statement’),
attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ('Listing Regulation').

In our opinion and to the best of our information and according to the explanation given to us,
the aforesaid statement:

a. are presentéd in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regards; and

b. give a true and fair view in conformity with the applicable accounting standards prescribed
under Section 133 of the Companies Act, 2013 ("the Act") read with Companies (Indian
Accounting Standards) Rules, 2015, as amended, and other accounting principles generally
accepted in India, of net profit and other comprehensive income and other financial
information of the Company for the year ended March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standard on Auditing ("SAs") specified under
Section 143(10) of the Companies Act, 2013 (the Act"). Our responsibilities under those SAs are
further described in the Auditor's Responsibilities for the Audit of the Standalone Financial
Results section of our report. We are independent of the Company, in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirement that are relevant to our audit of financial statement under the provision of
the Act, and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics.




We believe that the audit evidence we have obtained by us is sufficient and appropriate to
provide a basis for our opinion.

Board of Director’s Responsibiiities for the Standaione Financiai Resuits

This Statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors, have been prepared on the basis of the standalone annual financial
statements. The Company's Board of Directors are responsible for the preparation and
presentation of this statements that give a true and fair view of the net profit and other

comprehensive income and other financial information in accordance with in accordance with
the Indian Accounting Standards prescribed under Section 133 of the Act read with Companies
(Indian Accounting Standards) Rules, 2015, as amended issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. The Board of Directors of the Company are responsible for maintenance of
adeguate accounting records in accordance with the nrovisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant ta the nreparation and presentation of the
statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error, which have been used for the purpose of preparation of the Statement by
the Directors of the Company, as aforesaid.

In preparing the statements, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either
intends to liguidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are also responsibie for overseeing the Company's financial reporting
process. ;

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists, Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these statements.




As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and cbtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e QObtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the

operating affactivenase of cuch cantral
- N ---'r-o - W N e el T

T

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors' use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions

are based an the audit evidance obtainad up 1o the date of our auditor's renort, However,

future events or conditions may cause the Company to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the statements, including the

disclosures, ond whether the statements represent the underlying transactions and

events in a manner that achieves fair presentation.

We communicate with those charged with governante regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
relevant ethical requirements regarding independence, and to communicate with the




relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Dther Mattere

The financial results include the results for the quarter ended March 31, 2021 being the
balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year
prepared in accordance with the recognition and measurement principles laid down in Indian
Arcounting Standard 24 “Interim Financial Renarting” which were subiact o limited review by

us.

Our Opinion is not modified in respect of the above matters.

For M/s. Prasad Ku
Chartered Accounta
Firra-Registration

Rajesh Prasad
Partner
Membership No. — 075409

UDIN- 2V03F5409 AAAAAQE420

Date: 28-06-2021
Place: Jamshedpur
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Statement of Audited Standalone Financial Results for the Quarter & Financial Year Ended 31st March, 2021
(Rs. In Lakh except per share details)
o1, No Barfigalare Quarter Ended Year Ended
it 31103121 3111212020 31/03/20 31103121 31103120
(Audited) {Un - Audited) (Audited) (Audited) (Audited)
I |Revenue from Operations
Sale of Services 29.29 24.80 10.90 66.82 56.62
Interest Income 73.80 91.13 171.67 249.08 348.85
Dividend Income 1.05 1.20 1.68 278 4.22
Net gain on fair value changes (16.09) 21.36 (4.69) 73.51 (81.64)
Total revenue from operations 88.05 138.49 179.56 392,19 328.05
Il |Other Income
Net Gain on sale of Financial Instruments 110.85 62.01 5.62 216.91 63.29
Other Incomes 0.38 0.10 3.55 8.05 14.13
Total Other income 111.23 62.11 9.17 224,96 77.42
Il [Total income (I+11) 199.28 200:60 188.73 617.15 405.47
IV |Expenses
Cost of malerials consumed ) 7.28 5.34 3.84 16.67 15.08
Purchases of stock-in-trade i -
Changes in inventories of finished goods, WIP and stock-in-trade - - - - -
Employee benefits expense 15.72 16.20 15.27 59.12 71.70
Finance cosls . 0.10 013 0.19 0.55 0.87
Depreciation and amortisation expense 2.33 233 2.90 9.33 11.60
Provisions 37.35 (0.29) 38.86 36.77 38.86
Other expenses 41.15 25.48 33.27 99.68 106.51
Total expenses 103,93 49,19 94,33 22212 244,62
V  |Profit/ {Loss) before exceptional item and tax (III-V) 95.35 151.41 94.40 395.03 160.85
VI |Exceptional Item - - - - -
Vil [Profit/ (Loss) before tax (V + V1) 95.35 151.41 94.40 395.03 160.85
VIl |Tax expense
a) Current Tax . ) 21.73 34.90 17.26 69.94 46.26
b) Deferred Tax 0.06 (11.35) (0.93) 021 (16.67)
Total Tax Expenses 21.79 23.55 16.33 70.15 29.59
X [Net Profit / (Loss) for the period after tax (VI = VIII) 73.56 127.86 78.07 324.88 131,26
X |Other Comprehensive Income
Items that will not be classified to profit or loss
(i) ltems that will not be classified to profit or loss 17.62 87.09 (165.51) 281.75 (208.38)
(ii) Income tax relating o items that will not be classified to profit or loss 1.83 13.83 (34.08) 45.21 (42.49)
(ili) Items that will be classified to profit or loss - - - -
(iv) Income tax relating to items that will be classified to profit or loss - - - - .
Total other comprehensive income for the year (nef of lax) 15,79 73.26 (131.43) 236,54 (163.89)
Xl |Total comprehensive income for the period 89,35 201.12 (53.36) 561.42 (32.63)
Xl |Paid-up Equity Share Capital 647.32 647.32 647.32 647.32 B47.32
XUl |Earnings per share :(in Rs.)
(a) Basic 0.69 1.55 (0.41) 434 (0.25)
(b) Diluted 0.89 1.55 (0.41) 4.34 (0.25)
See accompanying notes to the standa/one fin s,
Date: 28.06.2021 S~V R gal
Place: Jamshedpur Pt Ny 3 <_,./;.?" Managing Director
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CIN : L17222JH1963PLC013316 h
Standalone Segment wise Revenue, Result & Capital Employed for the Quarter & Financial Year ended 31st March, 2021
(Rs. In Lakh)
Quarter Ended Year Ended
o Pticais 31032021 | 3MM22020 | 31032020 | 310312021 | 31/03/2020
(Audited) (Un - Audited) (Audited) {Audited) (Audited)
Segment Revenue
(a) Investment & Finance relaled activilies 169.99 175.80 177.83 550.33 348.85
(b) Job work & Manufacturing activities 29.29 24.80 10.90 66.82 56.62
(c) Unallocable "
1
Total 199.28 200.60 188.73 617.15 405.47
Less: Inter segment Revenue .
Net Salef Income from operations 199.28 200.60 188.73 617.15 405.47
Segment Results (Profit) (+) / Loss (-) before tax & Interest
(2) Investment & Finance related activities 86.28 141.78 97.55 380,17 155.82
(b) Job work & Manufacturing activities 717 9.78 (2.96) 15.41 5.90
(c) Unallocable .
2
Total 95.45 151.54 94.59 395.58 161.72
Less: Interest 0.10 0.13 0.19 0.55 0.87
Total Profit before Tax 95.35 151.41 94.40 395.03 160.85
Segment Assets
(a) Investment & Finance related activities 5,729.33 5,679.38 §,250.45 5,729.33 5,250.45
(b) Job work & Manufacturing activities 158.99 153.80 157.21 158.99 157.21
(c) Unallocable R
3
Total Segment Assets 5,088.32 5,833.16 5,407.66 5,888.32 5,407.66
Less: Intersagment Elimination N
Add: Unaliocated Corporale Assets - - - - -
: Total Assets 5,888.32 5,833.16 5,407.66 5,888.32 5,407.66
Segment Liabilities
(a) Investment & Finance related activities 205.63 260.44 302.10 205,83 302.10
(b) Job work & Manufacturing activities 92.41 91.22 96.13 92.41 96.13
(c) Unallocable -
4
Total Segment Liabilities 298.04 351.66 398.23 298.04 398.23
Less: Intersegment Elimination
Add: Unallocated Corporate Liabiliief "\ . . .
) Total Liabilities 298.04 351.66 398.23 298.04 398.23
For and cn behalf of the Board
/
Raje
Date: 28.06.2021 Managing Direclor
Place: Jamshedpur DIN - 00052037
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Disclosure of Assets and Liabilities as per Regulation 33 (3)(f) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as on March 31, 2021.
STANDALONE STATEMENT OF ASSETS AND LIABILITIES
(Rs. in Lakhs)
Particulars e -
31-March-2021 | 31-March-2020
Audited Audited
A. ASSETS
1. Financial Assets
a. Cash & Cash Equvilents 0.88 0.13
b. Bank Balance (other than (a) above) 124.16 20.15
c. Receivables
ii. Trade receivables 15.92 12.88
iii. Other receivables - s
d. Loans 496.10 14.21
8. Investments 5,064.30 441479
f. Other financial assets 70.29 40.30
2. Non Financial assets
a. Deferred Tax Assels (Net) (11.88) 33.53
b. Property, Plant & Equipment 128.65 871.67
TOTAL - ASSETS 5,888.32 5,407.66
B. EQUITY AND LIABILITIES
1. EQUITY
Equity attributable to owners of parent
a. Equity Share Capital 647.32 647.32
b.Other Equity 4,942.96 4,362.11
TOTAL EQUITY 5,590.28 5,009.43
2. LIABILITIES
2.1 Financial Liabilities
a. Payables
(I)Trade Payables
(i) total outstanding dues of micro enterprises and small enterprises 0.24 -
enterprises 14.08 13.23
b.  Borrowings (Other than Debt Securities) 52.74 56.60
2.2 Non-Financial Liabilities
Current tax liabilities (Net) 89.95 46.26
Provisions 75.64 38.86
Other non-financial liabilities 85.39 243.28
N TOTAL -LIABILITIES 298.04 396.23 |
| '\, TOTAL EQUITY AND LIABILITY 5,888.32 5,407.66

\ Place: ggmghggnur

Date; 28.06.2021
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For and on behalf of the Board

)

i B f_/\\_ i '® ‘/."
Managing Director "\: 4
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JSD Finance Limited

CIN : L17222JH1963PLC013316 )
Statement of Standalone Cash Flow Statments for the Year Ended March 31, 2021
(Rs. In Lakh)
. As at As at
§INo Paiaulars 31-March-2021 31-March-2020

1 |Cash Flow From Operating Activities 395.03 160.85
Net Profit before Tax
Add : Adjustments for
Depreciation 9.33 11.60
Gain/(Loss) on Remeasurement of Financial Assets 281.75 (206.38)
Provisions 36.77 38.86
Less : Adjustment for ,
P/L Appropriation .. (19.43) 4.13
Profit on Sale of Investment 216.91 63.29
Dividend Received 278 4.22
Interest Income 249.08 348.85
Operating Profit before Working Capital Changes 273.54 (415.55)
Adjustments for:-
Trade Receivables (3.04) 10.15
Other Non Financial Liabilities (157.89) (7.78)
Other Financial Assets (29.98) 67.74
Trade Payables 1.09 (1.11)
Net cash generated from operating activities 83,72 (346.55)
Tax Paid/Provided 46.26 131.02
Net cash generated from operation [A] 37.46 (477.57)

2 |Cash Flow From Investing Activities
Profit on sale of Investment ' 216.91 63.29
(Increase)/Decrease in Investments (649.51) (858.19)
Loans & Advances (481.89) 520.15
Dividend Received 278 4,22
Interest Received 249.08 348.85
Profit on sale of Fixed Assets - s
Sale/(Purchase) of Assets 733.79 366.96
Net cash from investing activities. [B] 71.16 445.28

3 |Cash Flow From Financing Activities
Proceeds from Long Term Borrowings (3.86) (3.55)
Net cash from financing activities [C] (3.86) (3.55)
Net Increase/(Decrease) in Cash
& Cash equivalents [A+B+C] (35.84)
Cash & Cash equivalents (Opening balance) 56.12
Cash & Cash equivalents (Closing balance) 20.28

Date: 28.06.2021 me.qal
Place: Jamshedpur “" " Managing Director
\ DIN - 00052037
\ . Tere br ‘ y
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[ NOTES: . GIN : L17222JH1963PLC013316 _ _ : )
1 The Company has adopted Indian Accounting Standards (Ind-AS) notified under Section 133 of the Companies Act, 2013 (‘the
Act') read with the Companies (Indian Accounting Standards) Rules, 2015 as amended till date, from 1st April 2018, with the
transition date of 1st April 2018. Such transaction has been carried out from the erstwhile Accounting Standards notified under the

Act, read with the relevant rules issued thereunder and guidelines issued by the Reserve Bank of India ('RBI') (collectively referred

to as 'the previous GAAP")

2 The audited standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors at
their meeting held on June 28, 2021 in accordance with Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. These financial results have been prepared in accordance with the recognition and measurement principles
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other recognized
accounting- principles generally accepted in India. It has applied its significant accounting policies in the preparation of these
financial results consistent with those followed in the annual financial statements for the year ended March 31, 2021 and March
31, 2020. The above results for the quarter and year ended March 31, 2021 have been subjected to an audit by the auditors of the
Company. i

3 The figures for the last quarter of the current financial year are the balancing figures between the audited figures in respect of the
full financial year and the published year to date figures upto the end of the third quarter of the current financial year which were
subject to limited review by statutory auditors.

4 Previous periods figures have been riagrouped /rearranged / reworked wherever necessary.

For and on behalf of the Board of Directors
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INDEPENDENT AUDITORS REPORT
To,

The Board of Directors
RSD Finance Limited

Report on the audit of the Consolidated Annual Financial Results

We have audited the accompanying the consolidated Annual Financial Result of RSD FINANCE
LIMITED (hereinafter referred to as the 'Holding Company') and its subsidiary (Holding
Company and its subsidiary together referred to as "the Group") for the quarter and year ended
March 31, 2021 (‘the statement’), attached herewith, being submitted by the Holding Company
pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing
Regulation').

In our opinion and to the best of our information and according to the explanation given to us,
and based on the consideration of report of other auditor on separate audited financial

statements of the subsidiary the aforesaid Statement:

a. Include the annual financial results of the following entity

Sr. No. | Name of the Entity Relationship with the Holding Entity

1, Precision Automotive Private Limited Wholly owned Subsidiary
i SRP Qil Private Limited Subsidiary

Subsidiary of Precision Automotive

= slgma i3 LLP Private Limited

b. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regards; and

c. give a true and fair view in conformity with the applicable accounting standards prescribed
under Section 133 of the Companies Act, 2013 ("the Act") read with Companies (Indian
Accounting Standards) Rules, 2015, as amended, and other accounting principles generally
accepted in India, of net profit and other comprehensive income and other financial
information of the Company for the year ended March 31, 2021.




Basis for Opinion

We conducted our audit in accordance with the Standard on Auditing ("SAs") specified under
Section 143(10) of the Companies Act, 2013 (the Act"). Our responsibilities under those SAs are
further described in the Auditor's Responsibilities for the Audit of the Consolidated Financial
Results section of our report. We are independent of the group, in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirement that are relevant to our audit of financial statement under the provision of the
Act, and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Management's Responsibilities for the Financial Results

This Statement, which is the responsibility of the Holding Company’s Management and
approved by the Holding Company’s Board of Directors, have been prepared on the basis of the

Sam o

Consolidated Annual Financial Statements. The Holding Company's Board of Directors are
responsible for the preparation and presentation of this statements that give a true and fair
view of the net profit and other comprehensive income and other financial information of the
Group in accordance with the Indian Accounting Standards prescribed under Section 133 of the
Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and other
accounting principles generally accepted in India and in compliance with Regulation 32 of the
Listing Regulations. The respective Board of Directors of the Companies included in the group
are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the
nurpase of preparation of the Statement hy the Directors of the Company, as aforesaid.

In preparing the statements, the respective Board of Directors of the companies included in the
Group are responsible for assessing the ability of the Group to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of

accounting unless the respective Board of Directors either intends to liq z Q\p or to
cease onerations, or has no realistic alternative but to do so.




The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a
whole are free from material misstatement, whether due to ffaud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists, Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
nrofassional skenticiem throughout the audit, We also:

e |dentify and assess the risks of material misstatement of the statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omission

S
SEIONS,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,
we are also resnonsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the
operating effectiveness of such control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors' use of the going concern basis
of accounting and, based on the audit evidence pbtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the

Group to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's renort to the related disclosures in the
statements or, if such disclosures are inadequate, to modify our opinion. Qur conclusions
are based on the audit evidence obtained up to the date of our auditof's\report. However,

future events or conditions may cause the Group to cease to continuelas a oinianern.
| A




e Evaluate the overall presentation, structure and content of the statements, including the
disclosures, and whether the statements represent the underlying transactions and
events in a manner that achieves fair presentation.

: A . BT ; ’ Ll o s
¢ Obtain sufficient appropriate audit evidence regarding the financial information of the

entities within the Group to express an opinion on the statements. We are responsible for
the direction, supervision and performance of the audit of financial information of such
entities included in the Statement of which we are the independent auditors.

We communicate with those charged with governance of the Holding Company and such other
entities included in the Statement of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Dther Matters

The financial results include the results for the quarter ended March 31, 2021 being the
balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year
which were prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” which were suhiject to
limited review by us.

Our Opinion is not modified in respect of the above matters.

Foar M/s_ Pracad Ki
Chartered Accounta

Rajesh Prasad
Partner
Membership No. — 075409

UDIN- 20035409 AAAAARS o

Date: 228-06-2021

Place: jamshedpur
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- CIN : L17222JH1963PLC013316 )
Statement of Audited Consolidated Financial Results for the Quarter and Financial Year ended 31st March, 2021
(Rs. In Lakh except per share details)
“ Quarter Ended Year Ended
Sl. No. Particulars
3110312021 3111212020 3110312020 31103121 31103120
(Audited) (Un - Audited) (Audited) (Audited) {Audited)
I |Income from Operations
Sale of Products & Services 1,629.34 1,527.68 1,691.18 4,196.88 6,179.06
Interest Income 66.59 243.57 263.05 494.74 630.09
Dividend Income 54.90 1.24 17.78 57.24 103.35
Net gain on falr value changes 85.52 (31.60) (24.47) 280.38 (82.17)
Total revenue from operations 1,836.35 1,740.89 1,947.54 5,029.24 6,830.33
Il |Other Income
Net Gain on sale of Financial Instruments 62.94 243.03 .25 394.96 333.02
Other Incomes 52.63 31.61 (123.20) 103.93 86.71
Total Other income 115,57 27484 | - (85.95) 498,89 419.73
Il |Total income (I+I) 1,951.92 2,01553 | - 1,861.59 5,528.13 7,250.06
IV |Expenses
" |Cost of meterials consumed 897.90 910.03 908.98 2,302.50 3,296.33
Purchases of stock-in-trade . > a
Changes in inventories of finished goods, WIP and stock-in-trade - - - - .
Employee benefits expense 128.28 107.68 125.99 367.44 503.18
Finance costs 37.78 43.49 43.27 169.71 165.56
Depreclation and amortisalion expense 146.22 117.30 113.63 50113 541.49
Provision 91.75 (0.29) 93,26 9117 93.26
Other expenses 441,18 355.41 358.88 1,14347 1,346.87
Total expenses 1,743.11 1,533.62 1,644.01 4,575.42 5,946.79
V  |Profit | (Loss) before exceptional item and tax (/Il-IV) 208.81 481.91 217.58 952.M1 1,303.27
VI |Exceptional items . - - -
VIl |Profit/ (Loss) before tax (V + VI) 208.81 481.91 217.58 952.711 1,303.27
VIl |Tax expense
a) Current Tax 21.84 B7.89 30.01 134.78 248.75
b) Deferrad Tax 353 (20.42) (6.77) 25.72 (16.89)
Total Tax Expenses 25.37 67.47 23.24 160.50 231.87
1X  [Net Profit/ (Loss) for the period (VII - VIII) 183.44 414.44 194.34 792.21 1,071.40
X |Other Comprehensive Income
Items that will not be classified to profit or loss
(i) ltems that will not be classified to profit or loss 1.97 198.20 (252.06) 495,68 (246.73)
" |(ii) Income tax relating to items that will not be classified to profit or loss 16.90 16,75 (67.07) 90.75 (62.64)
(i) Items that will be classified to profit or loss - - -
(iv) Income tax relating to items that will be classified to profit or loss - - - .
Total other comprehensive income for the year (net of tax) (i - ii) (14.93) 181.45 (194.99) 404,93 (194.09)
Xl |Total comprehensive income for the perlod 168.51 595.89 (0.65) 1,197.14 877.31
XII - |Profit for the period attributable to
Owners of the Company 287.36 187.21 143.49 709.45 746.00
Non-Controlling Interest (103.92) 227.23 50.85 '82.76 32540 :
Xl |Other Comprehensive Income attributable to
Owners of the Company (13.13) 171.00 [164.64) 363.73 (179.76)
Non-Controlling Interest (1.80) 1045 (30.15) 41.20 (14.33)
XV |Total Comprehensive Income attributable to
Owners of the Company y 274.23 358.21 (21.35) 1,073.18 566.24
Nen-Controlling Interest (1056.72) 237.68 20.70 123.96 . 31107
XV |Paid-up Equity Share Capital 647.32 847.32 647.32 647.32 647.32
XVI |Earnings per share :(in Rs.)
(a) Basic N 212 . 277 (0.16) 8.29 437
(b) Diluted I 212 277 (0.16) 8.29 4.37
See accompanyling notes to the s m esults
i For and on behalf of the Board
v ugal
Date: 28.06.2021 Managing Director ‘
Place: Jamshedpur S DIN - 00052037
\ J

REGISTERED & ADMINISTRATIVE OFFICE
Holding No. 4,The Hotel Alcor Ramdas Bhatta, Bistupur, Jamshedpur, Purbi Singhbhum, Jharkhand 831 001.
Ph. : 0657-6620001, 7280009199 .
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___CIN : L17222JH19683P1 C013316 h
Consolidated Segment wise Revenue, Result & Capital Employed for the Quarter & Financial Year ended 31st March, 2021
: (Rs. In Lakh )
Quarter Ended Year Ended
51, No. Particulars Consolidated Consolidated Consolidated Consolidated Consolidated
31/03/2021 3111212020 3110312020 3110312021 31103/2020
(Audited) (Un-Audited) (Audited) (Audited) {Audited)
1 |Segment Revenue
(a) Investment & Finance related activities 238.89 341.75 274.40 1,006.29 79017
(b) Job work & Manufacturing activities 29.29 24.80 10.90 66.82 56.62
(c) Hotel business related activities 343.97 380.39 538.42 835.59 2,304.52
(d) Heat Treatment Activity 1,345.97 1,277.40 1,042.66 3,637.70 4,105.99
Total 1,958.12 2,024.34 1,866.38 5,546.40 7,257.30
Less: Inter segment Revenue 6.20 8.81 4.79 18.27 7.24
Net Sale/ Income from operations 1,951.92 2,015.53 | 1,861.59 5,528.13 7,250.06
2 [Segment Results (Profit) (+) / (-) Loss before tax &
Interest
(a) Investment & Finance related activities 83.26 253.42 114.75 690.60 433.65
(b) Job work & Manufacturing activities 747 9.76 (2.96) 15.41 5.90
(c) Hotel business related activities -20.58 112.19 117.35 7.50 723.48
(d) Heat Treatment Activity 176.73 150.03 31.71 408.90 305.80
Total 246.58 525.40 260.85 1,122.41 1,468.83
Less: Interest 3171 43.49 43.27 169.70 165.56
Total Profit before Tax 208.81 481.91 217.58 952.71 1,303.27
3 |Segment Assets
(a) Investment & Finance related activities 12,013.48 11,768.81 11,404.32 12,013.48 11,404.32
(b) Job work & Manufacturing activities 158.9¢ 153.80 157.21 158.99 157.21
(c) Hotel business related activities 4,904.25 5,047.32 4,963.69 |- 4,904.25 4,963.69
(d) Heat Treatment Activity 4,334.15 4,405.24 3,835.58 4,334.15 3,836.58
Total Segment Assets|- 21,410.87 21,365.17 20,361.80 21,410.87 20,361.80
Less: Intersegment Elimination - 0.46 =
Add: Unallocated Corporate Assets -
Total Assets 21,410.87 21,364.71 20,361.80 21,410.87 20,361.80
4 |Segment Liabilities
(a) Investment & Finance related activities 1,266.58 1,090.53 1,413.49 1,266.58 1,413.49
(b) Jeb work & Manufacturing activities 92.41 91.22 96.13 92.41 96.13
(c) Hotel business related activities 518.83 634.55 638.36 518.83 638.36
{d) Heat Treatment Activity 1,758.00 1,965.60 1,659.18 1,758.00 1,659.18 i
Total Segment Liabilities 3,635.82 3,781.90 3,807.16 3,635.82 3,807.16
Less: Intersegment Elimination 0.46
Add: Unallocated Corporate Li{BHiLies .
\ \ _#Total Liabilities 3,635.82 3,781.44 3,807.16 3,635.82 3,807.16
. Forand on behalf of the Board
N
/' Raj al
~" Managing Director
DIN - 00052037
\_ S
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CIN : L17222JH1963PLC013316 k
Disclosure of Assets and Liabilities as per Regulation 33 (3)(f) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
as on March 31, 2021,

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES
(Rs. in Lakhs)
Particulars Asat Rs 3
31-March-2021 31-March-2020
Audited Audited
A. ASSETS
1. Financial Assets
a. Cash & Cash Equvilents 418 4.98
b. Bank Balance (other than (a) above) 310.67 164.27
c. Receivables
ii. Trade recsivables 226.66 349.06
iit. Other receivables 2 - -
d. Loans e 525.32 16.37
6. Investments ' 13,979.85 12,700.62
f. Other financial assets 36.38
2. Non Financial assets
a. Inventories 305.16 368.82
b. Property, Plant & Equipment 4,084.91 5,078.55
c. Capital Work in progress 1,583.57 615.85
d. Other Intangible Assets 32.31 41.99
e. Deferred Tax Assets (Net)
f. Other Non - Financial Assets ({o be specefied) 363.76 987.77
TOTAL - ASSETS 21,422.76 20,328.28
B. EQUITY AND LIABILITIES
1. EQUITY
Equity attributable to owners of parent
a. Equity Share Capital 647.32 647.32
b.Other Equity ' 15,001.02 13,904.56
TOTAL EQUITY ATTRIBUTABLE TO OWNERS OF PARENT 15,648.34 14,551.88
Non Controlling Interest 2,126.72 2,002.76
TOTAL - EQUITY 17,775.06 16,554.64
2. LIABILITIES
2.1 Financial Liabilities
a. Payables
(I)Trade Payables - -
(i) total outstanding dues of micro enterprises and small enterprises 63.90 227.80
(ii) total outstanding dues of creditors other than micro enterprises and small X
enterprises 588.30 306.85
b Borrowings (Other than Debt Securities) 2,020.03 2,082.85
2.2 Non-Financial Liabilities
a.  Current tax liabilities (Net) 134.78 248.76
b.  Provisions 243.03 206.26
c.  Deferred tax liabilities (Net) ’ 1656.18 48.71
d.  Other non-financial liabilities 432.48 653.41
\ TOTAL -LIABILITIES 3,647.70 3,773.64
,,:L_ \ -7 TOTAL EQUITY AND LIABILITY 21,422.76 20,328.28
For and on behalf of the Board, \ _, pS
Rajee
Managing Director \\ A
DIN - 00052037 e y

REGISTERED & ADMINISTRATIVE OFFICE
Holding No. 4,The Hotel Alcor Ramdas Bhatta, Bistupur, Jamshedpur, Purbi Singhbhum, Jharkhand - 831 001.
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CIN : L17222JH1963PLC013316 =
Statement of Consolldated Cash Flow Statments for the Year Ended 31st March, 2021
(Rs. in Lakh)
As at As at
Sl No Particulars 31-March-2021 |  31-March-2020
1 |Cash Flow From Operating Activities
Net Profit before Tax 952.1 1,303.27
Add : Adjustments for
Depreciation 501.13 541.49
Gainf(Loss) on Remeasurement of Financial Assets 495.68 (246.73)
Provisions 91147 93.26
Less : Adjustment for
PIL Appropriation @2328)| - 5.21
Profit on Sale of Investment 39496 | - 333.02
Dividend Recsived 57.24 103.35
Interest Income 494,73 630.09
Operating Profit before Working Capital Changes : 1,117.04 619.63
Adjustments for:-
Inventories 63.67 (200.08)
Trade Receivables 122.40 (107.78)
Other Non Financial Liabilities (220.92) 451.78
Other Non Financial Assets 554,15 (131.58)
Other Financial Assets 33.48 48.22
Trade Payables 118.55 3.30
Net cash generated from operating activities 1,788.37 683.49
Tax Paid/Provided ‘ 303.16 412,72
Net cash generated from operation [A] 1,485.21 270.77
2 |Cash Flow From Investing Activities
Profit on sale of Investment 394,95 333.02
(Increase)/Decrease in Investments (1,279.22) (2,166.41)
Loans & Advances (608.95) 503.93
Dividend Received 57.24 103.35
Interest Received 494.73 §30.09
Profit on sale of Fixed Assets -
Sale/(Purchase) of Assets (435.54) (184.24)
Net cash from investing activities [B] (1,276.78) (780.27)
3 |Cash Flow From Financing Activities
Proceeds from Long Term Borrowings (62.83) 341.35
Capital Introduction in Subsidiary - 12.00
Net cash from financing activities [C] (62.83) 353.35
Net Increase/(Decrease) in Cash
& Cash equivalents [A+B+C] 145.60 (156.15)
Cash & Cash equivgients (Opening balance) 168.25 325.40
Cash & Cash equivglents\(Closing balance) 314.85 169.25
For and on behalf of the Board
Ra gal ‘
Managing Director .. %
DIN - 00052037 ——
L - e ]
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NOTES:-

1 The Company has adopted Indian Accounting Standards (Ind-AS) notified under Section 133 of the Companies Act, 2013 (‘the
Act') read with the Companies (Indian Accounting Standards) Rules, 2015 as amended till date, from 1st April 2019, with the
transition date of 1st April 2018. Such transaction has been carried out from the erstwhile Accounting Standards notified under the
Act, read with the relevant rules issued thereunder and guidelines issued by the Reserve Bank of India ('RBI") (collectively referred
to as 'the previous GAAP')

2 The audited consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors at
their meeting held on June 28, 2021 in accordance with Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. These financial results have been prepared in accordance with the recognition and measurement principles
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other recognized
accounting principles generally accepted in India. It has applied its significant accounting policies in the preparation of these
financial results consistent with those followed in the annual financial statements for the year ended March 31, 2021 and March
31, 2020. The above results for the quarter and year ended March 31, 2021 have been subjected to an audit by the auditors of the
Company.

3 The figures for the last quarter of the current financial year are the balancing figures between the audited figures in respect of the
full financial year and the published year to date figures upto the end of the third quarter of the current financial year which were
subject to limited review byfstatutory auditors.

4 Previous periods figures hgve Bigen rggrouped /rearranged / reworked wherever necessary.

For and on behalf of the Board of Directors
hG 1 e
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Youlb
/~/] Rajegv SinghDugal
~/(> 7 Managing Director

Place ; Jamshedpur Sas -
e DIN: 00052037

- Date : 28.06.2021
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