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Sub: Submission of Public Announcement for buyback of equity shares of MOIL Limited 
("Company") 

Dear Sir/Madam, 

This is further to our intimation dated November 10, 2021 and December 21, 2021, intimating to 
the stock exchanges regarding the approval of Board of Directors and Shareholders of the 
Company, respectively, for the Buyback of fully paid up Equity Shares of the Company from the 
existing shareholders/ beneficial owners as on Record Date on a proportionate basis through the 
Ten~er Offer process._ 

In this connection please note that today i.e. December 22, 2021 the Company has published the 
Public Announcement of buyback in Business Standard (English - All editions), Business 
Standard (Hindi- All editions), Nava Bharat (Hindi- Madhya Pradesh Edition) and Maharashtra 
Times (Marathi- Nagpur edition) pursuant to Securities & Exchange Board of India (Buy-Back 
of Securiti~s) Regulations, 2018, as amended ("Buyback Regulations"). The copy of the said 
Public Announcement is enclosed for your reference and dissemination on the Stock Exchanges. 

Thanking you, 

., ·· 

Encl: As above 
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY SHARES OF MOIL LIMITED FOR BUYBACK OF EQUITY SHARES THROUGH 
TENDER OFFER UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURmES) REGULATIONS, 2018, AS AMENDED 

This Public Announcement (the "Public Announcement") is being made pursuant to the provisions ol Regulation 
7(0 and other applicable provisions of the Securities and Exchange Board of India (Buy-Back ol Securities) 
Regulations, 2018, as amended (the "luybact Regulltlons") for the time being In force Including any statutory 
modmcatlons and amendments from time to time and contains tile disclosures as specmed In Schedule II to the 
Buyback Regulations read with Schedule I of Buyback Regulations. 
CASH OFFER FOR BUYBACK OF NOT EXCEEDING 3,38,42,118 (THREE CHORE TIIIRTY EIGHT LAC FORTY 
1WO THOUSAND SIX HUNDRED Slm EIGHT} FULLY PAID UP EQUrTY SHARES OF FACE VAWE OFf 10/­
EACH AT A PRICE OFf 2051- (RUPEES TWO HUNDRED FIVE ONLY) PER FULLY PAID UP EQUITY SHARE ON A 
PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE. 
1. DETAILS OF THE BUY-BACK OFFER AND OFFER PRICE 
1.1 The Board of Directors (!he "B11rd") of the MOIL LimiiBd (the "MOil:"/tha "CompiiiJ"), at its maaling held 

on Wednesday, November 1 0, 2.02.1 ("Board M1llln1") has, subject to the approval ol1he Members of 
the Company by way of a special resolution and subject to such approvals of regulatory and/or statutory 
authorities as may be required under applicable laws, approved buyback of nat exceeding 3,38,42,668 
(Tllree Crore Thirty Eight Lac Forty Two Thousand Six Hundred Sixty Eight) equity shares of face value 
ol ~101- (Rupees Ten) each ("Equity Shares") on a proportionate basis, tllrough the ·render Offer• route 
through Stock Exchange mechanism In accordance with tile provisions of the Companies Act, 2013 
(the "Act"), tile Companies (Share Capital and Debentures) Rules, 2014 ("Share Capital Rules"), the 
Companies (Management and Administration) Rules, 2014 ("Man111mentand Administration Rules"), 
the Securities and Exchange Board ollndia (Listing Obligations and Disclosure Requirements} Ragulalions, 
2.015, ("SEBI Lllllng Rlgul .. ana") to tile ax!Bnt applicable, Buyback Regulations and tile Securities and 
Exchange Board of India Circular CIRICFD/POUCYCELL/1/2015 dated April 13, 2.015 read with Circular 
CFD/DCR2/CIR/P/2.016/131 dated December 9, 2.016 and circular bearing number SEBVHO/CFD/DIL1/ 
CIRIP/20181011 dated January 19, 2.018, including any amendments or statutory modifications for the 
time being in force, ("SEBI Circulars") Circulars, at a price of ~051- (Rupees Two Hundred Five only) 
per Equity Share ("Bu¥Hck Oller Price") payable in cash for an aggregate consideration not exceeding 
~.93,77,46,940/- (Rupees Six Hundred Ninety Three Crore Seventy Seven Lac Forty Six Thousand Nine 
Hundred Forty only) ("Buy-bacll: oner Slzt") excluding transaction costs viz. brokerage, adVIsor's fees, 
in1enmediarias fees, public announcement publication lass, filing leas, tumovar charges, applicable taxss, 
inter alia, including Buyback taxas, securities transaction ll!X, goods and services tax, stamp duty and other 
incidental and related expenses f'Buyback''). 

1.2 Since the Buyback is more than 10% of the total paid-up equity share capital and fr8e neserves of the 
Company, in terms ol Section 68(2.)(b) of the Act, the Board had sought approval olthe shareholders of the 
Company for the Buyback, by way ol a special resolution. 

1.3 The shareholders of the Company approved the Buyback, by way of a special resolution, through postal 
ballot only by voting through electronic means r·remote •-voting") pursuant to a postal ballot notice dated 
November 2.0, 2.02.1 (lhe "Postal Ballot Notice"), the resu~ of which was announced on December 2.1, 202.1. 

1.4 The Buyback is pursuant to Article 33 olthe Articles of Association olthe Company, and the provisions of 
Sections 68, 69, 70 and ather applicable provisions, if any, olthe Act, the relevant rules framed thereunder, 
including tile Share Capital Rules. the Management and Administration Rules, SEBI Usting Regulations to 
tile extent applicable, and tile Buyback Regulations. 

1.5 The Buyback is further subject to approvals, pennissions, sanctions and exemptions, as may be necessary, 
and subJect to such conditions and modmcatlons, n any, from time to Ume from statutory, regulatory or 
governmental autllortttes as required under applicable laws, Including but not limited to SEBI and the stock 
exchanges where the Equity Shares olthe Company are listed i.e. BSE Umited ("BSE") and National Stock 
Exchange of India Limited f'NSE") (collectively, "Stock Ell:hangas"). 

1.6 The Buyback is within 25.00% of the aggregate of paid-up capilal and free reserves of tile Company as par 
the audiiBd standalone financial statements of the Company as on March 31, 2021 (i.e. the latest audilad 
standalone financial stalllments available as on the date of Board Meeting recommending 1he proposal of the 
Buyback), in accordance with the provisions of the Act. The Offer Size of the Buyback constitutes 2.5.00% 
olthe aggregate fully paid-up equity share capital and free reserves as per audited standalone financial 
statements of tile Company as on March 31, 2.02.1, which is within tile prescribed limit of 25.00% and 
represents 14.26% of the total issued and paid-up equity share capital of the Company. 

1.7 The Equity Shares of the Company are proposed to be bought back at a price ol ~ 2051- (Rupees Two 
Hundred Five only) per equity share (tile •auy-bact Oller Price"). The Buy-back Offer Pr1ce has been 
arriVed at after considering various factors such as the average closing prices of tile equity shares of the 
Company on stock exchanges where tile equity shares oltlle Company are listed, tile net worth oltlle 
Company and tile impact of tile Buy-back on the key financial ratios of the Company. The Buy-back Offer 
price ol ~ 205/- (Rupees Twa Hundred FIV8 only) per Equity Share represents (i) a premium ol12.53% on 
BSE and 12..03% on NSE over the volume weighllld average price of the Equity Shares en BSE and NSE, 
respectively for 2.6 weeks preceding tile Board Meeting date; (ii) a premium ol24.30% on BSE and 22..82.% 
on NSE over tile volume weighllld average price of tile Equity Shares on BSE and NSE, respectively for 2. 
weeks preceding tile Board Meeting date; Oii) a premium of 21.88% on BSE and 21.81% on NSE over the 
closing price of the Equity Shares on BSE and NSE, respectively as on the date of intimation to BSE and NSE 
for the Board Meeting to consider tile proposal of tile Buyback I.e. November 02, 2021. 

1.8 The Equity Shares are listed on tile Stock Exchanges. The Equity Shares shall be bought back on a 
proportionate basis from all tile equity shareholders of tile Company as on tile Record Date \Eligible 
Shareholdlrs") til rough the "Tender Offer· route, as prescribed under Regulallon 4(1v}(a) of tile Buyback 
Regulations, and subject to applicable laws and SEBI Circulars. Please refer to Paragraph 9 below for details 
regarding the Record Date and share entitlement for tender in tile Buyback. 

1.9 In terms olthe Buyback Regulations, under Tender Offer route, promoters have tile option to participate in 
a buyback. Accordingly, Promoters of the Company have informed tile Company regarding tlleir intention to 
participate in the Buyback. The exlent of their participation in tile Buyback has been detailed in Paragraph 
3.3 of tllis Public Announcement. 

1.10 Participation in the Buyback by Eligible Shareholders may trigger capital gain taxation in India and in their 
country of residence. The transaction of Buyback would also be chargeable to securities transaction tax in 
India. In due course, Eligible Shareholders will receive a letler of offer. which will contain a more detailed nate 
on taxation. However. in view of the particularized nature of tax consequences, the Eligible Shareholders are 
advtsed to consult tllelr own legal, financial and lliX advisors prior to participating In the Buyback. 

1.11 A copy of tills Public Announcement Is available on the Company's website (www.moll.nlc.in) and Is 
expeciBd to be available on the websfte of SEBI (www.sebl.gov.ln) during the perfod ol the Buyback and on 
tile website of Stock Exchanges (www.bselndla.com) and (www.nselndla.com). 

Z. NECESSrTY FOR BUY BACK 

3. 

Buy-back is the acquisition by a company of its own shares. Buy-back is an efficient form ol retuming 
surplus cash to the members holding equity shares of the Company, inter-alia, for the following reasons: 

The Buy-back will help the Company to retum surplus cash to its members holding equity shares broadly 
in proportion to their shareholding, thereby, enhancing the overall retum to members; 

ii. The Buy-back, which is being implemented through the Tender Offer route as prescribed under the Buy­
back Regulations, would involve allocation of higher of number of shares as per their entiUement or 15% 
of tile number ol shares to be bought back, reserved for the small shareholders. The Company believes 
tllat this reservation of 15% for small shareholders would benefit a large number of public shareholders, 
who would get classified as 'small shareholder·; 

iii. The Buy-back would help in improving return on equity, by neduction in tile equity base, thereby leading 
to long term increase in shanhclders' value; and 

iv. The Buy-back giYes an option to the members holding equity shares of the Company, who can choose 
to participate and get cash in lieu of Equity Shares to be accepted under the Buy-back otter or they may 
choose to nat participate and enjoy a resultant increase in their percentage shareholding, post the Buy­
back offer, without additional investment. 

After conslderfng several factors and benents to the shareholders holding Equity Shares of tile Company, the 
Board decided to recommend Buy-back not exceeding 3,38,42,668 (Tllree Crore Thirty Eight Lac Forty Two 
Thousand Six Hundned Sixty Eight) full paid up Equity Shares repnesenting 14.26% of tile total paid-up equity 
capital of the Company at a price off 205/- (Rupees Two Hundred FIV8 only) per Equity Share, payable 
in cash, for an aggregate maximum amount nat exceeding~ 6,93,77,46,940 (Rupees Six Hundred Ninety 
Three Crore Seventy Seven Lac Forty Six Thousand Nine Hundred Forty only) excluding filing fees payable 
to the Securities and Exchange Board of India, advisors fees, public announcement publication expenses, 
printing and dispatch expenses, taxes inter alia including buy-back taxes, securities 11'1nsaction tax, goods 
and services tax. stamp duty and other incidental and related expenses, which represents 2.5.00% of 
tile aggregate oltlle Company's fully paid-up equity share capital and free reserves as per the audltlld 
standalone financial statements of the Company for tile financial year ended March 31, 2021. 
DETAILS OF PROMOTERS SHAREHOLDING 

3.1 The aggregate shanholding of the Promoters, as on tile date of Postal Ballot Notice i.e. Saturday, November 
20, 202.1 is giYen below: 

lr . ................... 
1111. 

President ollndla, acting through Ministry of 
Steel Government of India 
The Govemor of tile State of Madhya 

2 Pradesh acting tllrough the Mineral and 
Resource Department, Govemment of 
Madh Pradesh 
The Governor of the State of Maharashlra 

3 acting through the Industries, Energy 
and Labour Department, Government of 
Maharashlra 
Total 

12,77,83,925 12,77,83,925 53.84 

1 ,2.8, 13,840 1 ,28, 13,840 5.40 

1,2.1,32,134 1 ,21 ,32., 134 5.11 

15 272!189!1 15 27 2!1899 &4.35 
Aggregate shareholding of the Directors and Key Managerial Personnel of tile company as on tile date of Postal 
Ballot Notice i.e. Saturday, November 20, 2.02.1 is given below: 

lr. 
1111. 
1. 

.... .. ~ 
-~~~~~~ Nil 

Nil 

3. Rakesh Tumane 20 Negligible 

4. 

5. 

6. 

f1W Patnaik 454 Negligible 

Nil N.A. 

Nil N.A. 

Nil N.A. 
Nil N.A. 
Nil N.A. 
Nil N.A. 
2 N li ible 

No shares or o111er spec~led securities In the Company were either purchased or sold by the persons 
referred in 3.1 above during a period of six months preceding the date of tile Board Mellling at which the 
Buyback was approved and from that data till the data of notice of Postal Ballot for Buy-back. 

3.3 In tenns af the Buyback Regulations, under tile Tender Offer route, tile Promoters af the Company have 
an option to participata in the Buyback. In this regards two of our Promatars, The President ollndia acting 
through Ministry of Steel, Govemment of India ("GD¥11rnmalll of lndlaj vide tllair letter dated November 

11, 2021 and The Governor of tile State of Madhya Pradesh acting tllrough the Mineral and Resource 
Department, Government of Madhya Pradesh ("Government ol Madhya Pradesh"), vide their letler dated 
November 18, 202.1, have expressed tllelr Intention to participate In the Buy-back. The Government ollndla 
proposes to tender up to such number ol Equity Shares tllat tile minimum shareholdlng of Government of 
India post Buy-back remains at least 51.00% olthe post Buy-back equity share capital oltlle Company In 
compliance with the Buy-back Regulations. The Government ol Madhya Pradesh proposes to tender upto 
25,00,000 (Twenty FIV8 Lakh) Equity Shares (representing 1.053% of the total number of equity shares in 
the paid up share capilal of tile Company) in compliance with the Buy-back Regulalions. 

3.4 Since the entire shanholding of tile Promoters an in the damat mode, tile details ol acquisition/ sale of 
entire Equity Shares tllat tile Promoters have acquired/sold till date as per the infonnation provided by the 
Promatars i.e. Government of India and Government of Madhya Pradesh videtlleir lei!Brs dated November 
11, 2021 and November 18, 2.021 respectively, are set-ilut below: 

The GD¥11rnmant of India 

Dill "' 1'rlnllclol 
...... ~ ............ 1111111'1 lllll'IIIICIIII/CII11141111111n - C.lldlrlllall') 

September 8, 1962. 19,400 19,40,000 Subscrfptlon to memorandum by Govemment of 
India (Gol) and Its nominees 

FebruiiiY 2 1963 43 4300 Further Allotment to Gol 
November 30 1963 4 975 497 500 Further Allotment to Gol 
October 30, 1973 (24412) Transfer to SAIL 
October 3 19n 70 380 7038 000 AcQuired from CPMO' 
May 1 1978 24 412 AcQuired from SAIL2 
June2.9, 1978 (10,n2) Nat Available Transferred to Government of Maharashlra (GoMJ 

(10n2.) Nat Available Transferred to Government of Madhya Pradesh (GoMPJ 
March 2.2 1983 20 000 20 00 000 Further Allotment to Gol 
Selllember 2.4, 1983 15,000 15,00,000 Further Allotment to Gol 
Julv 25 1985 35 000 35 00 000 Further Allotment to Gol 
Mav24 1986 10 000 10 00 000 Further Allotment to Gol 
February 28, 1987 150,000 1,50,00,000 Further Allotment to Gol 
September 26 1987 140000 140 00 000 Further Allotment to Gol 
September 29 1988 znooo 2 77 00 000 Further Allotment to Gol 
September 29, 1989 2.15,800 2,15,80,000 Further Allotment to Gol 
September 26 1990 314 000 31400000 Further Allotment to Gol 

October 17, 2006 1,033,874 Other than Cash Bonus Issue to Gol on the basis o1 proportionate 
holding as on tile date of board meeting 

By way of a sharslrolrJers resolution daJBd August 28, 2009, the facB valufl of Equity Shatrls of our Company 
was reducBd from f 100 par Equity Share to f 10 per Equity Share. Cumulativ& number of Equity Shares 
incteased from 2 283. 928 Equity Shales off 100 each to z 839 280 Equity Shares off 10 each. 
December 2.9, 2.009 114,196,400 Other than Cash Bonus Issue to Gol in tile ratio of 1 :5 
December 1 0 201 0 (16 800 000 618 75 67 471.88 Public Offering 
October 6 2016 (3 2047 465 794 97 71 320.00 Sold In bUYback offer of the company 
Januarv 24, 2017 (1 ,06,55,024 389,32,80,881.68 Offer for Sale' 
Januarv 25 2.017 (2.663 756 96 16 2.6 777.87 Offer for Sale1 

September 29, 2.017 7,48,69,435 Other than Cash Bonus Issue In tile ratio o11 :1 (One Equity share 
for One Eoultv share held) 

March 26 2.018 (5458177) 130 99 62.480.00 Sold in bUYback offer of tile company 
Januarv 16 2020 (1 6496 768) 250 75 08 736.00 Sold in bUYback offer of tile company 
Total Current Holdlna 12,77,83,125 

Notes: 
1. V'tds an agreement datsd Ssptamber 21, 1977, CPMO transfsrmd all it5 shares in the squity and preference 

capi1BJ of our Company. This constituted 35, 190 Cumulative Preference Shares at an interest rete of 7.5% 
and hamg a face value off100 transferred at a price off75 per preference shale and 70,380 equity shares 
having a face value of ~100 transfemld at~ 60 per equity shale. CPMO further relinquished the fight to 
claim any fUrf/ler dMdelld, whether In ~ or orJrerwlse, from the Company. 

2. Under the provi&ions of Sections 9 and 29 of the Public Sector Iron and Steel Companies (Restructuring) 
and Miscellaneous Provisions Act, 1976, all tile shares in the equity share capital ot our Company held by 
SAIL were trensfen'ed to the Gol with effect from May 1, 1978. 

3. The sale of such equity shares of the Company was CB!Tied out through OFS Mechanism on BSE and NSE 
on price priority basis at multiple clearing prices. The "oor price was INR 356 (Rupees 711ree Hundred and 
Sixty Five only) per equity share. 

The GD¥11rnment of Pradasll 

4. 
The Board conftnns tllat the Company has not defaulted In the repayment of the deposits accepted 
either bllfore or after tile commencement of tile Companies Act, interest payment thereon, redemption of 
debentures or preference shares or payment ol dividend to any shareholder or repayment ol any tennloan 
or interest payable thereon to any financial institutions or banking company. 

5. CONFIRMATION BY THE BOARD OF DIRECTORS 
The Board has confirmed on the date of Board Meeting (i.e. November 1 o. 2.02.1) tllat it has made a full 
enquiry into tile affairs and prospects of tile Company and has formed an opinion that: 
a) Immediately following the date af the Board meeting and tile date on which the results of the Postal Ballot 

through e-votlng will be declared, there will be no grounds on which tile Company could be found unable 
to pay its debts; 

b) As regards the Company's prospects for the year Immediately following tile date of the Board meeting 
as well as for the year Immediately following tile date on which tile results ol the Postal Ballot tllrough 
a-voting will be declared approving tile Buy-back, and having regard to lhe Board's intention with nespect 
to the management of Company's business during tllat year and to the amount and character of the 
financial resources which will in the Board's view be available to the Company during tllal year, the 
Company will be able to meet its liabilities as and when tlley fall due and will nat be rendered insolvent 
within a period of one year from that date of the Board meeting and tile date on which the results of the 
Postal Ballot til rough e-voting will be declared; and 

c) In forming an opinion as afonesaid, tile Board has !alum into account lhe liabilities, as if the Company 
were being wound up under the provisions of tile Companies Act, 2.013 or Companies Act, 1956 (to 
the extent applicable} or tile insolvency and Bankruptcy Code, 2016, as the case may be, including 
prospective and contingent liabilities. 

6. REPORT BY THE COMPANY'S STATUTORY AUDIJOR 
The text of tile Report dated November 10, 2.021 received from M/s. Demble Raman! & Co., Chartered 
Accountants, the Statutory Auditors of the Company, addressed to tile Board of Directors of tile Company 
is reproduced below: 

OHII 
Audllol'l' R1port on buy back olsllll'll pur~uantto 1111 l'lqull'lmlnt of 1111 Campania Act, 2013, u 
am1ndld (the "Act") and Clause (1i) of Sclladula liD the Sacuritiasand Ell:hanga Board of India (Buy 
·Back ol Securities) Regulations, 201 B, asam1ndad (the "Buybut Regulations") 
To, 
The Board of Directors, 
MOIL LIMITED 
MOIL Bhawan, 1-A, Kalal Road, 
Nagpur- 440013, Maharashlra 
1. This Report is issued in accordance with the terms of our engagement dated November 1 0, 202.1. 
2.. We have been engaged by MOIL Limited to perform a reasonable assurance engagement on detennination of 

the amount of permissible capital payment in connection with the proposed buy back by the Company of its 
equity shares In pursuance of tile provisions of Section 68 and 70 of the Act and the Buyback Regulations. 

3. The management af tile Company has prepared the accompanying Annmre A - Stammen! of 
pennlsslble capital payment as on March 31, 2021 (the •statement") pursuant to the proposed buy­
back of equity shares approved by the Board ol Directors of tile Company ("Board of Dlraclol'l") 
(subject to the approval of shanholders) at their mellling held on Wednesday, November 10, 2021 , 
in accordance with the provisions ol sections 68, 69 and 70 olthe Act and tile Buyback Regulations. 
The Statement contains tile computation of amount ol pennissible capital payment towards buy-back 
of equity shares in accordance with the requirements of section 68(2.) of the Act, Regulation 40) olthe 
Buyback Regulations and based on tile latest audited standalone financial statements for tile year ended 
March 31, 2021. The Company does not have any subsidiary, joint venture or associates as defined 
under tile Companies Act. 2013, which requires consolidated of financial stalllments. We have Initialled 
tile Stalement for ldentltlcation purposes only. 

Boanl ol Direclors Respolllibilily lor the ltltement 
4. The preparation of the statement in accordance with Section 68(2) of the Act and in compliance 

of the Buyback Regulations determining the amount permissible to be paid for tile buy-back is the 
responsibility of the Board of Directors of the Company, including preparation and maintenance of 
all accounting and ather relevant supporting records and documents. This responsibility includes the 
design, Implementation and maintenance of lntemal control relevant to tile preparation and presentation 
of tile Statement and applying an approprfate basis of preparation; and making estimates tllat are 
reasonable in the circumstances. 

5. The Board of Olrectors are responsible to make a full Inquiry Into tile affairs and prospectus/ offer 
document of tile Company and to form an opinion that tile Company will be able to pay Its debts from tile 
date of board meeting and will nat be rendered Insolvent within a pe~od ol one year from the date of board 
maaling at which the proposal for buyback was approved by the Board of Directors of the Company and 
from the daiB on which the resufts of tile shareholders' resolution with regard to the proposed buyback 
are declared and infonning the opinion, it has taken into account tile liabilities Oncluding prospective 

and contingent liabilities) as if the Company were being wound up under tile provisions of tile Act or the 
Insolvency and Bankruptcy Code 2.016. Further. a declaration is required to be signed by at least two 
directors of tile Company In this respect in accordance with tile requirements af tile section 68(6) of the 
Act and tile Buyback Regulations. 

Auditor's Responsibility 
6. Pursuant to tile requirements of the Buyback Regulations, it is our responsibility to provide reasonable 

assurance on the following 'Reporting Criteria': 
(I) Whelher tile amount of capital payment for tile buy-back as stated In Annexure A has been 

determined considering the audited standalone financial statements for the year ended March 31, 
2021 and Is within the permissible limit and computed In accordance with tile provisions of Section 
68(2.) of tile Act and Regulation 4(i) of the Buyback Regulalions; 

Ql) Whelher the Board of Directors In tllelr meeting held on Wednesday, November 10, 2021, have 
formed their opinion, as specified in Clause (x) of Schedule I to tile Regulations. on a reasonable 
grounds that the Company having regard to its state ol aftairs will not be rendened insolvant within a 
period of one year from date of the board meeting; and 

Oii) Whether we are aware of anything to indicaiB that tile opinion expressed by the Directors in the 
declaration as to any olthe mailers mentioned In the declaration Is unreasonable In circumstances 
as at the date of declaration. 

7. The standalone financial statements for tile year ended March 31, 2021 have been audited by us on 
which we issued an unmodified audit opinion vide our report dated June 4, 2021. Our audits of tllese 
financial statements were conduciBd In accordance wfth tile Standards on Audmng as specmed under 
Section 143(1 0} of the Act and other applicable authoritative pronouncements issued by the Institute of 
Chartened Accountants of India. Those Standards fllquire tllat we plan and perfonn the audit to obtain 
reasonable assurance about whether tile financial statements are free of material misstatement. 

8. We conducted our examination olthe Statamenl in accordance with tile Guidance nate on Audit 
Reports and Cerdflcates for Special Purposes Issued by the Institute of Chartered Accountants of India 
('Guidance Note'). The Guidance Nate requires that we comply with tile ethical requirements of the Code 
of Ethics Issued by tile lnstttute of Chartered Accountants of India. 

9. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, 
Quality Control for Anns tllat Perform Audits and Reviews of Historical Financial information, and Other 
Assurance and Related Services Engagements. 

1 0. A reasonable assurance engagement involves perfonning procedunes to obtain sufficient appropriaiB 
evidence on tile reporting criteria mentioned in paragraph 5 above. The procedures selected depend on 
the auditor's judgement, including tile assessment olthe risks associated with tile Reporting Criteria. 
We have perfonned the following procedures In relallon to tile Statement: 

(i) We have inquired into the staiB of affairs of the Company in relation to its audited standalone financial 
stalllments for lhe year ended March 31, 202.1; 

(ii) Examined authorization for buy back from the Articles of Association of the company, approved by 
Board ol Directors in its meeting held on Wednesday, November 10, 202.1, which is subject to approval 
of the shareholder of the company; 

(iii) Examined that the amount of capital payment for the buy-back as detailed in Annexure A is within 
pennlsslble lim~ computed In accordance with section 68(2.) of tile Act and Regulation 4(1) of the 
Buyback Regulations; 

(lv) Examined tllat tile ratio ol debt owned by the Company, Is not more than twice tile capital and Its free 
reserve after such buy-back; 

(v) Examined tllat all shares for buy-back an fully paid-up; 
(V11 Inquired into tile state of affairs of tile Company in relation to the audited standalone financial statements 

for the year ended March 31, 2021 and tile limited review standalone financial results for tile six months 
pe~od ended September 30, 2021; 

(vii) Examined resolutions passed in the meetings of tile Board of Directors; 
(vtll) Examined Director's declarations for the purpose of buy back and solvency ol tlle Company; and 
(ix) Obtained necessary representations from tile management of tile Company. 
Opinion 
11. Based on our examination as above, and the infonnation and explanations giYen to us, in our opinion, 
(i) tile Statement of pennissible capital payment towards buyback of equity shares, as stated in Annexure 

A, Is In our view properly determined In accordance wfth Section 68 of the Act; and 
(ii) the Board of Directors, in their meeting held on Wednesday, November 10, 202.1 , have fanned the 

opinion, as specmed In clause (x) of Schedule I of the Regulations, on reasonable grounds, tllat the 
Company will not. having regard to its state ol affairs, be rendered insolvent within a period of one 
year from data of board mellling and from the date on which tile nesulls of the shareholders' resolution 
with regard to tile proposed buyback are declared and we are not aware of anything to indicate that 
the opinion expressed by the Directors in the declaration as to any olthe matters mentioned in the 
declaration is unreasonable in circumstances as at tile date of declaration. 

R1llrlctlon an Us• 
12. The report Is addressed to and provided to tile Board of Directors of tile Company solely for tile 

purpose ol enabling it to comply with the aforesaid requirements and to include tllis report, pursuant 
to the requirements of tile Buyback Regulations, (a) In the explanatory statement of tile postal ballot 
notice to be circulated to the shareholders of tile Company, (b) in the public announcement to be 
made by the Company, (c) in tile draft letter of offer and lei!Br of offer to be filed with lhe Securities 
and Exchange Board of India, the stock exchanges, tile Registrar of Companies as required under 
the Regulations, the National Securities Depository Limited, the Central Depository Securities Qndia) 
Limited and (d) providing to the parties including manager to tile otter in connection with buyback 
and should nat be used by any other person or for any D111er purpose. Accordingly, we do nat accept 
or assume any liability or any duty of care for any other purpose or to any other person to whom this 
report is shown or into whose hands it may come without our prior consent in writing. We have no 
responsibility to update this report for events and circumstances occurring after the date of tills report. 

For Demble R•ani & Co 
Cllarlll'ld Accountlllll 
FRN102259W 
SD/-
CA Alllok Raman! 
Partner 
M. No 030537 
UDIN:21010537AAAACR803t 
Place-Nn Dellli 
Date - November 10, 2021 

ANNEXURE A 
Stllement ol permissible capital payment 

The amount of permissible capital payment towards buy-back of equity shares Oncluding premium) in question as 
ascertained below In our view has been properly determined In accordance with Section 68(2.) of tile Companies 
Act 2.013 and Regulation 4(i) of Buyback Regulations· ' 

-...o·~ 
Partlcllllrl AliA 11.-ch 31 1121 ......... 

Issued subscrlbld and fullv oald ua aaultv shares: 
23 73 27 879 Eaultv Shares off 10/- each fullY oald uo 2 37 32 78 790.00 
TOIII· A 2 37 32 78 790.00 
frl l RIIIMII* 
General reserve 2413 62 33858.76 
Retained Earninas 1 24 14 75661.31 
TOIII· I Z5 37 77 09,520.07 
TotaiC= A+B 27 75 09 88 310.07 
Maximum amount permissible for tile Buy-back i.e. 2.5% of the aggregate fully paid-up 
equity share capital and free reserves pursuant to Section 68(2.) (c) of the Act requiring 6,93,n,47,077.52 
Shareholders Resolution. 
Amount approved by the Board of Directors for buy-back in the maaling held on 

6,93,n ,46,940.oo Wednesday, November 1 0, 2021 
Nate: *Capital Redemption Reserve and Other Comprehensive Income is nat included for calculation ol Free Reserve. 

"The consolidation stalllments are nat prepared by the Company, as it does nat have any subsidiary, joint 
venture or associates, which requires consolidation. 

For Demble Rlmanl & Co 
Chulll'ld Accoullllnts 
FRN102259W 
SO/· 
CA AIIIDt Ramani 
Plrtnar 
M. No 030537 
UDIN: 21030537AAAACR8034 
Place- New Deihl 
Data - NDVImbar 10, 2021 

f/muiJlll 
7. PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUYBACK 
7.1 The Buyback is open lo all Eligible Shareholders of tile Company holding Shares either in physical form 

("PIIyllcal Shares") or in tile dematerialized fonn ("Demit Sharesj as on tile Record Date as per the 
records made available to the Company by the Depositories/registrar. 

7.2 The Buyback shall be Implemented by tile Company using tile 'Mechanism for acquisition af shares 
tllrough Stock Exchange" notified vide SEBI circulars and in accordance with tile procedure prescribed in 
tile Companies Act and tile Buyback Regulations and as may be determined by the Board (Including the 
committee authorized to complete the formalities olthe Buyback, the "Bu¥Hck Commillll") and on such 
terms and conditions as may be permiiiBd by law from time to time. 

7.3 For implementation olthe Buyback, the Company has appointed IDBI Capital Markets & Securities Umited 
as the registered brokllr to tile Company (the "Company'• BrukBr") tllrough whom the purchases and 
settlements on account of the Buyback would be made by tile Company. The contact details of the 
Company's Broker are as follows: 

[o~~:iiMiiAI 
lOBI Clpitll Markllll & Slcuritill Limilld 
6th Aoor, IDBI Tower, WTC Complex, Cuffe Parade, Mumbai - 400005 
Contact Parson: Charushila Parkar 
Tel No.: +912.2. 22.171700 J Fax No.:+91 22 2.2151787 
Email: charushila.parkar@idbicapital.com 
Website: www.idbicapital.com 
SEBI Ragislralion Number: INZ000007237 
Corporate Identity Number: U65990MH1993GOI075578 
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Election Amendment Bill passes 
through RS amid Oppn walkout
ADITI PHADNIS 
New Delhi, 21 December 

The Election Laws 
(Amendment) Bill, 
2021, was passed by the 

Rajya Sabha (RS) on Tuesday 
amid bitter contestation, 
claims and counterclaims as 
the opposition walked out. As 
he left the House, Trinamool 
Congress leader and MP Derek 
O’Brien flung the rule book at 
the Chair, something leader of 
the House Piyush Goyal 
termed ‘reprehensible’. Later, 
O’Brien was suspended for the 
rest of the winter session, 
which ends on Thursday.   

Earlier, the opposition pro-
tested at the hurry in which 
the Bill was sought to be 
passed as it was brought before 
the Business Advisory 
Committee (BAC), which 
decides the agenda, literally 
hours before it was to be dis-
cussed. As a result, the House 
was adjourned soon after the 
Bill was tabled. The opposition 
returned when the Upper 
House re-assembled. 

Some opposition parties – 
the All India Anna Dravida 
Munnetra Kazhagam 
(AIDMK), the YSR Congress 
(YSRC) and the Biju Janata Dal 
(BJD) – supported the Bill 
though they agreed with the 
opposition that some clauses 
give rise to concerns. Several 
amendments were moved by 
opposition MPs but the Chair 
did not permit division (voting 
recorded by voting machines) 
because opposition MPs were 
not in their seats. 

Unlike the Lok Sabha where 
little or no discussion took 
place, the Bill was discussed in 
the Rajya Sabha though amid 
continual interruption and 
chants of ‘we want justice’. 
Placards saying ‘sack Teni’ and 
‘protect Indian fishermen from 
Sri Lanka Navy’ were held up 
by MPs even as their colleagues 
were speaking. 

While the opposition had 
no objection to the amend-
ment that enabled those above 
18 a chance to enrol in the 
voters’ list four times in a year 
instead of once; and generally 
endorsed the substitution of 
‘wife’ by ‘spouse’, there was 
near unanimity that linking 
Aadhaar card to the electoral 
rolls is a dangerous step, as 

many Indian citizens who do 
not possess Aadhaar cards 
could be left out of the voters’ 
list or those who have fake 
ones could be included. 

The government said 
Aadhaar was the best way of 
verifying citizens’ residential 
status. Bharatiya Janata Party 
(BJP) MP Sushil Modi said the 
opposition concerns were 

motivated by ensuring their 
minority voter base of persons 
who were not citizens but were 
voters stayed safe. He said this 
kind of voter had influenced 
the recent assembly elections 
in West Bengal, which is why 
it had gone against the BJP. 
Modi also said the issue of the 
linkage was discussed exten-
sively in the Standing 

Committee on Law and Justice 
in its 105th report. At that 
forum, the very parties that 
were now opposing the 
Aadhaar-voter ID linkage, had 
supported it as a way to weed 
out duplicate voters. 

Law Minister Kiren Rijiju 
explained that the linkage was 
a voluntary provision and not 
a mandatory one. He reminded 
the House that it was the 
Standing Committee that had 
made this recommendation. 

Sujeet Kumar of the BJD 
made the case for checks and 
balances. He said that while it 
was necessary to ensure the 
sanctity of the electoral pro-
cess, protecting the privacy of 
individuals in the absence of 
a data protection law, was also 
imperative. “You are saying 
you will link voter ID to the 
Aadhaar ecosystem. This 
means Aadhaar data will be 
shared by many in the govern-
ment, including the Election 
Commission, leaving the iden-
tity of individuals vulnerable to 
possible disenfranchisement, 
racial profiling and hacking. 
This is unacceptable” he said. 

With both the government 
and the opposition on edge, a 
simple tweak in the law 
became a battle of wills, asser-
tion and strength. Goyal later 
addressed a House that did not 
have a single opposition MP, 
saying the behaviour clearly 
demonstrated the opposition’s 
intent was to disrupt parlia-
mentary functioning.  

Outside Parliament, it was 
clear that MPs including those 
who had been suspended, 
were in no mood to apologise. 
Former Congress party pres-
ident Rahul Gandhi held a 
press conference which was 
addressed by the Shiv Sena 
and other opposition leaders 
as well. The issue was the  
dismissal of Union Minister  
of State for Home, Ajay  
Mishra Teni whom Gandhi 
dubbed a ‘criminal’.  

IN THE 
HOUSE

WINTER 
SESSION

The Prohibition of Child 
Marriage (Amendment) 
Bill, 2021,which  seeks to 
fix 21 years as the uniform 
age of marriage for women, was 
introduced in the LS on Tuesday by Union 
Women and Child Development Minister 
Smriti Irani. The Bill was opposed by some 
members who contended that it infringed 
upon several personal laws in violation of 
fundamental rights and demanded that it 
be referred to a parliamentary panel for 
scrutiny. Later, Irani, urged the Chair to 
refer it to a standing committee. 
Meanwhile, taking a dig at the opposition, 
PM Narendra Modi in Prayagraj said that 
the move had upset some people.    PTI

Child Marriage  
Prohibition Bill 
introduced in LS

 The word ‘anti-national’ 
has not been defined in 
statutes but was first 

inserted in the 
Constitution during 

Emergency in 1976 and removed a year 
later, Union minister Nityanand Rai said 
in LS while replying to a question by MP 
Asaduddin Owaisi, who asked if the  has 
defined the meaning of “anti-national” 
under any legislation.  PTI

 Lok Sabha on Tuesday referred a Bill to 
amend the laws governing 
chartered accountants, cost 
accountants and company 
secretaries to a standing 
committee for more scrutiny. 
Minister of State for 
Parliamentary Affairs Arjun Ram 
Meghwal moved the proposal for referring 
the Bill to the panel. PTI

Word ‘anti-national’ 
first inserted during 
Emergency: Govt 

Bill on CA, CS  sent to 
standing committee 

Complaints have been received against 18 FCRA-registered NGOs in 
Andhra Pradesh regarding their alleged indulgence in conversion to 
Christianity through “inducements, allurement and misrepresentation” 
since 2018, Union Minister Nityanand Rai said in Lok Sabha on Tuesday. 

The minister said the Foreign Contribution Registration Act (FCRA), 2010, 
provides a legal mechanism to deal with violation of its provisions. Rai said some cases 
where violations of the FCRA so warrant that the matter may be investigated as 
provided under various sections of the Act. PTI

‘Complaints against 18 Andhra NGOs’

TMC MP Derek O’Brien suspended for throwing rulebook at Chair; AIADMK, YSRC, BJD back govt
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Most gold seizures at 
Chennai and Calicut 
airports this year: FM
ARUP ROYCHOUDHURY 
New Delhi, 21 December 

Airports in the south, such as 
Chennai, Calicut, Trichy and 
Cochin, have witnessed the 
highest amount of smuggled 
gold seizures by customs and 
other authorities so far this 
year, Finance Minister 
Nirmala  Sitharaman 
informed the Rajya Sabha on 
Tuesday. 

In a written reply to 
Member of Parliament John 
Brittas, Sitharaman said till 
November of the current fiscal 
year (2021-22), about 130 kg of 
gold was seized at Chennai air-
port, the highest among 21 
major airports for which data 
was available. This was fol-
lowed by Calicut, at about 28 
kg. Relatively tiny Trichy air-
port saw the same amount of 
gold seized – 78 kg – as the 
country’s largest airport in 
Delhi, the data tabled by 
Sitharaman said. 

As the chart shows, sei-
zures of gold came down dras-
tically in 2020-21, due to flight 
and international travel 
restrictions brought about by 
the Covid-19 pandemic. Even 
last year, Chennai and Calicut 

saw the highest amount of sei-
zures, in terms of weight. 

Before the pandemic, in 
2019-20, the highest seizures 
in terms of combined weight 
were in Delhi and Mumbai air-
ports, at 494 kg and 403 kg, 
respectively. This was fol-
lowed by Chennai (328 kg) and 
Calicut (262 kg). 

The most gold seized in 
any airport in the last five 
years was in Mumbai in fiscal 
year 2018-19, at 763 kg. 

When asked by Brittas if 
gold smuggling cases had 
gone up, Sitharaman replied 
in the negative. However, the 
minister did not give any rea-
sons on how instances of sei-
zures had been kept from ris-

ing, and why southern states 
had more seizures than other 
parts of the country. 

India is one of the world’s 
largest consumers of gold, a 
country where festive gold 
buying season can make or 
break global precious metal 
markets. According to the 
Directorate of Revenue 
Intelligence’s 2019-20 annual 
report, about $185 million 
worth of gold was seized 
around the country. This 
would include airports, ports, 
land and sea borders.  

Experts believe that the 
amount of gold seized is just a 
fraction of the amount of gold 
that is actually smuggled into 
the country.

ALL THAT GLITTERS 
Amount of gold seized at airports (in kgs)

                 ‘17-18   ‘18-19   ‘19-20   ‘20-21  ‘21-22* 

Chennai       184     328      392     151      130 

Calicut         133     219      262     147      128 

Trichy             62        62      129       76        78 

Delhi            385     453      494       88        78 

Mumbai      462     763      403       87        31 

Cochin            94     197      132       79        62 
*(upto Nov)      Source: Finance Ministry reply in Rajya Sabha

No decision on privatisation of 2 PSBs: FM
PRESS TRUST OF INDIA 
New Delhi, 21 December 

The Cabinet has not taken any 
decision on privatisation of 
two Public Sector Banks 
(PSBs), which the government 
had announced in Budget 
2021-22, Parliament was 
informed on Tuesday. 

In the Union Budget for 
financial year 2021-22, the 
government had announced 
its intent to take up privatisa-
tion of two PSBs in the year 
and approval of a policy of 

strategic disinvestment of 
public sector enterprises, 
Finance Minister Nirmala 
Sitharaman said in a written 
reply in the Rajya Sabha on 
Tuesday. She was responding 
to a question on privatisation 
of two PSBs. 

The objectives of the pol-
icy include enablement of 
growth of public sector enter-
prises through infusion of pri-
vate capital, technology and 
best practices, the minister 
said. "Consideration of var-
ious issues related to disin-

vestment is entrusted to the 
Cabinet Committee desig-
nated for this purpose/ 
Cabinet. Decision by the 
Cabinet Committee/Cabinet 
has not been taken in this 
regard," Sitharaman said.  

Meanwhile, the Finance 
Minister also moved the sec-
ond batch of Supplementary 
Demands for Grants for con-
sideration in the Rajya Sabha 
that authorises the govern-
ment to spend an additional 
Rs 3.73 lakh crore during the 
current fiscal. 
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I PUBLIC ANNOUNCEMENT FOR THE AmNTION OF EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY SHARES OF MOIL LIMITED FOR BUYBACK OF EQUITY SHARES THROUGH 
TENDER OFFER UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURmES) REGULATIONS, 2018, AS AMENDED I 

This Public Announcement (the "Public Announcement") is being made pursuant to the provisions ol Regulation 
7(i) and other applicable provisions ol the securities and Exchange Board of India (Buy-Back ol Securities) 
Regulations, 201 8, as amended (the "luybac:t Regulations") for the time being In force Including any statu1Dry 
modmcatlons and amendments from Ume to time and contains the disclosures as specmed In Schedule 11 to the 
Buyback Regulations read with Schedule 1 of Buyback Regulations. 
CASH OFFER FOR BUYBACK OF NOT EXCEEDING 3,31,42,111 (THREE CROKE THIRTY EIGHT LAC FORTY 
TWO THOUSAND SIX HUNDRED SIXTY EIGHT) FULLY PAID UP EQUITY SHARES OF FACE VAWE OFf 10/­
EACH AT A PRICE OFf 2051- (RUPEES TWO HUNDRED FIVE ONLY) PER FULLY PAID UP EQUITY SHARE ON A 
PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE. 
1. DETAILS OF THE BUY-lACK OFFER AND OFFER PRICE 
1.1 The Board of Dir11ctors (the "Board") of the MOIL LimiiBd (the "MOIL"/tha "CompiiiJ"), at its mealing held 

on Wednesday, November 1 0, 2021 ("Board Melling") has, subject to the approval ol the Members of 
the Company by way of a special resolution and subject to such approvals of regulatory and/or sta1utory 
authorities as may be required under applicable laws, approved buyback of not exceeding 3,38,42,668 
(Three Crore Thirty Eight Lac Forty Two Thousand Six Hundred Sixty Eight) equity shares of face value 
of t10/- (Rupees Ten) each iEIJuity Sham") on a proportionate basis, through the ·render Offer• route 
through Stock Exchange mechanism in accordance with the provisions of the Companies Act, 2013 
(the "Act"), the Companies (Share Capital and Debentures) Rules, 2014 iSbal'l Capilli Rules"), the 
Companies (Management and Administration) Rules, 2014 ("Management and Admlnlalrallan Rules"), 
the Securities and Exchange Board of India (Listing Obligations and Disclosur11 Requirements) Regulalions, 
2015, ("SEBI Lldng Regulations") to theiiXIBnt applicable, Buyback Regulations and the Securities and 
Exchange Board of India Circular CIR!Cm/POUCYCELI/1/2015 da!Bd April 13, 2015 read with Circular 
Cm/DCR2/CIRIP/2016113t dated December 9, 20t6 and circular bearing number SEBVHO/CFD/DILt/ 
CIR/P/2011!1011 dated January 19, 2018, including any amendments or statutory modifications for the 
time being in Ioree, iSEBI Circulars") Circulars, at a price of ~051- (Rupees Two Hundred Five only) 
per Equity Share ("Buyllack Offer Price") payable in cash lor an aggregate consideration not exceeding 
t6,93,77,46,940/· (Rupees Six Hundred Ninety Three Crore Seventy Seven Lac Forty Six Thousand Nine 
Hundred Forty only) ("Buy-back orrer Size") excluding transaction costs vtz. brokerage, adVIsor's fees, 
lntemnedlartes lees, public announcement publication lees, ftllng lees, turnover charges, applicable taxes, 
inler alia, including Buyback taxas, securities transaction tax, goods and services tax, stamp duty and other 
incidenlal and related expanses f'luyback''). 

t .2 Since the Buyback is more than tO% of the total paid-up equity shar11 capital and 1!88 reserves of the 
Company, in 1Brms of Section 68(2)(b) of the Act, the Board had sought approval of the shareholders of the 
Company 1or the Buyback, by way of a special resolution. 

1.3 The shareholders of the Company appllMd the Buyback, by way of a special resolution, through postal 
ballot only by vuling through electronic means C'ramDII &·voting") pursuant to a postal ballot notice dated 
November 20, 2021 (the "Postal Ballot Notice"), the resu~ of which was announced on December 2t, 2021. 

t .4 The Buyback is pursuant to Article 33 of the Articles of Association of the Company, and the provisions of 
Sections 68, 69, 70 and other applicable provisions. if any, of the Act, the relevant rules framed !hereunder. 
including the Share Capital Rules, the Management and Administration Rules, SEBI Usting Regulations to 
the extent applicable, and the Buyback Regulations. 

1.5 The Buyback is further subject to approvals, pemnissions, sanctions and exemptions, as may be necessary, 
and subject to such conditions and modmcatlons, If any, from time to time from statutory, regulatory or 
governmental authorities as required under applicable laws, Including but not limited to SEBI and the stock 
exchanges where the Equity Shares of the Company are listed I.a. BSE Umlted ("BSE") and Na~onal Stock 
Exchange of India Limited ("NSE") (collectively, "Slack Ela:hlllg•"). 

1.6 The Buyback is within 25.00% of the aggr~~gate of paid-up capital and free reserves of the Company as par 
the audiiBd standalone financial statements of the Company as on March 31, 2021 (i.e. the latest auditad 
standalone financial statements available as an the dabl of Board Mealing I'IICOmmanding the proposal of the 
Buyback), in accordance with the provisions of the Act. The Offer Size of the Buyback constitutes 25.00% 
of the aggregate fully paid-up equity share capital and free reserves as per audited standalone financial 
statements of the Company as on March 31, 2021, which is within the prescribed limit Df 25.00% and 
represents 14.26% of the total issued and paid-up equity share capital of the Company. 

1.7 The Equity Shares of the Company are proposed to be bought back at a price of~ 2051- (Rupees Two 
Hundred Five only) per equity share (the "Buy-bact Offer Price"). The Buy-back Offer Pr1ce has been 
arrived at after considering various factors such as the average closing prices of the equity shares of the 
Company on slack exchanges where the equity shares of the Company are listed, the net worlh of the 
Company and the impact of the Buy-back on the kay financial ratios of the Company. The Buy-back Ollar 
price of~ 205/- (Rupees Twa Hundr11d FIY8 only) per Equity Shar11 r11pr11sents (Q a pr11mium of 12.53% on 
BSE and 12.03% an NSE over the volume weigh1Bd average price of the Equity Shares on BSE and NSE, 
respectively for 26 weeks preceding the Board Meeting date; (ii) a premium of 24.30% on BSE and 22.82% 
on NSE over the volume weighted average price of the Equity Shares on BSE and NSE, respectively for 2 
weeks preceding the Boanl Meeting date; OiQ a premium of21.8B% on BSE and 21.81% on NSE over the 
closing price of the Equity Shares on BSE and NSE, respectively as on the date of intimation to BSE and NSE 
lor the Board Meeting to consider the proposal of the Buyback I.e. November 02, 2021. 

1.8 The Equity Shares are listed on the Stock Exchanges. The Equity Shares shall be bought back on a 
proportional!! basis from all the equity shareholders of the Company as an the Record Dab! ("Eligible 
ShuehDkll1'1") through the "Tender oner· route, as prescribed under Regulation 4(1v)(a) of the Buyback 
Regulations, and subjectlo applicable laws and SEBI Circulars. Please rllferto Paragraph 9 below lor details 
r~~garding the Record Date and shar11 anliUament 1or 1Bnder in the Buyback. 

1.9 In 1Brms of the Buyback Regulations, under Tender Ollar route, promoters haw the option to participate in 
a buyback. Accordingly, PromotBrs of the Company have informed the Company regarding their iniBntion to 
participate in the Buyback. The exlent of their participation in the Buyback has been detailed in Paragraph 
3.3 of this Public Announcement 

1. t 0 Participation in the Buyback by Eligible Shareholders may !rigger capital gain taxation in India and in their 
country of residence. The transaction of Buyback would also be chargeable to securities transaction tax in 
India. In due course. Eligible Shareholders will receive a letler of offer, which will contain a more detailed nate 
on taxalion. However. in view of the particularized nature of lax consequences. the Eligible Shareholders are 
advised to consuft their own legal, nnanclal and lax advisors prior to participating In the Buyback. 

t .1 t A copy of this Public Announcement is available on the Company's website (www.moil.nic.in) and is 
expected to be available on the website of SEBI (www.sebl.gov.ln) during the period olthe Buyback and on 
the website of Stock Exchanges (www.bselndla.com) and (www.nselndla.com). 

2. NECESSITY FOR BUY BACK 
Buy-back is the acquisition by a company of its awn shares. Buy-back is an efficient form of returning 
surplus cash to the members holding equity shar11s of the Company, iniBr-alia, lor the following reasons: 
i. The Buy-back will help the Company to return surplus cash to its members holding equity shares broadly 

in proportion to their shareholding, thereby, enhancing the overall return to members; 
ii. The Buy-back, which is being implemented through the Tender Offer route as prescribed under the Buy­

back Regulations. would involve allocation of higher of number of shares as per their entitlement or 15% 
of the number of shares to be bought back, reserved lor the small shareholders. The Company believes 
that this reservation of 15% for small shareholders would benefft a large number of public shareholders, 
who would get classified as 'small shareholder'; 

iii. The Buy-back would help in improving nrtum on equity, by reduction in the equity base, ther~~by leading 
to lang temn incr~~ase in shareholders' value; and 

iv. The Buy-back gives an option to the members holding equity shares of the Company, who can choose 
to participate and get cash in lieu of Equity Shares to be acceptEd under the Buy-back offer or they may 
choose to not participate and enjoy a resultant increase in their percentage shareholding, post the Buy­
back offer, without additional investment 

After considering several factors and benefits to the shareholders holding Equity Shares of the Company, the 
Boanl decided to recommend Buy-back not exceeding 3,38,42,668 (Three Crore Thirty Eight Lac Forty Two 
Thousand Six Hundred Sixty Eight) full paid up Equity Shar11s representing 14.26% of the total paid-up equity 
capital of the Company at a price of~ 2051- (Rupees Two Hundred FIY8 only) per Equity Shar11, payable 
in cash, lor an aggr11ga1B maximum amount not exceeding~ 6,93,77,46,940 (Rupees Six Hundred Ninety 
Three Crore Seventy Seven Lac Forty Six Thousand Nine Hundred Forty only) excluding filing lees payable 
to the Securities and Exchange Boanl of India, advisors fees, public announcement publication expenses, 
printing and dispatch elq)enses, taxes inter alia including buy-back taxes, securities transaction tax, goods 
and services tax. stamp duty and other incidenlal and related expenses. which represents 25.00% of 
the aggregab! of the Company's fully pald·UP equity share capital and free reserves as per the audited 
standalone nnanclal statements of the Company for the financial year ended March 31 , 2021. 

3. DETAILS OF PROMOTERS SHAREHOLDING 
3.1 The aggr~~gate shareholding of the PromoiBrs, as on the data of Postal Ballot Notice i.e. Saturday, November 

20, 2021 is given below: 

Sr. No. II._., .... .,= .._ ....... ..... ., ............ 11111111111111 == liD. -~~~~~~ lllllllarlal.tllrm 

1 President of India, acting through Ministry of 
Steel Government of India 12,77,83,925 12,77,83,925 53.84 

The Governor of the State of Madhya 

2 Pradesh acting through the Mineral and 
Resource Department, Government of 1 ,28, 13,840 t ,28, 13,840 5.40 
Madhva Pradesh 
The Governor of the State of Maharashtra 

3 acting through the Industries, Energy t,2t,32,134 t ,2t ,32, t 34 5.11 and Labour Department, Government of 
Maharashtra 
llllll 15 2729 899 15 'l729 899 14.35 

Aggregate shareholding of the Directors and Key Managerial Personnel of the Company as on the date of Postal 
Ballot Notice i.e. saturday, November 20. 2021 is given below: 

Sr. Nall'll !.IIIII d I liD. 
t. Mukund Prabhakar Chaudhari Chairman cum Manaaina Diractor 
2. Sukrltl Uklll Nominee Director-Govt. of India 
3 Rakesh Tumane Director (Finance) and 
· Chief Financial Officer 

4. PW Patnaik 

5. Usha Singh 

6. Sukhvaer Singh 

Dir11ctor (Commercial) 
Also Holding Charge of Director 
(Production & Planning) 
Director (HRI 
Nominee Director-Govt. of 
Madhva Pradesh 

=== Nil N.A. 
Nil N.A. 

20 Negligible 

454 Negligible 

Nil N.A. 

Nil N.A. 

7. Manaesh Kinare Independent Director Nil N.A. 
B. Daapak Sinah Independent Director Nil N.A. 
9. Dinesh Kumar GuDta Independent Director Nil N.A. 
1 0. Prashant Vashishtha Independent Director Nil N.A. 
1 t. Neeral Dutt Pandev Comoanv SecrelarV 2 Neallalble 

3.2 No shares or other spec~led securities In the Company were either purchased or sold by the persons 
rlllerr11d in 3. t abow during a period of six months pr11ceding the data of the Boanl Ma&ting at which the 
Buyback was approvad and from that date till the datil of notice of Postal Ballot lor Buy-back. 

3.3 In temns of the Buyback Regulations, under the Tender Offer route, the Promoters of the Company have 
an option to participate In the Buyback. In this regards two of our Promoters, The President of India acting 
through Ministry of Staal, Government of India ("GD¥11r11m1111 Dll11dla") vida their Iauer da!Bd November 

11, 2021 and The Governor of the State of Madhya Pradesh acting through the Mineral and Resource 
Department, Government of Madhya Pradesh ("GOYernment ol Madllyl Pradesh"), vide their letter dated 
November 18, 2021, have expressed their Intention to participate In the Buy-back. The Government of India 
proposes to tender up to such number o1 Equity Shares that the minimum shareholdlng of Government of 
India post Buy-back remains at least 51.00% o1 the post Buy-back equity share capital o1 the Company In 
compliance with the Buy-back Regulations. The Government of Madhya Pradesh proposes to lllnder upto 
25,00,000 (Twenty FIY8 Lakll) Equity Shares (repr~~senting 1.053% of the total number of equity shares in 
the paid up share capital of the Company) in compliance with the Buy-back Regulations. 

3.4 Since the entire shareholdlng of the Promoters are In the demat mode, the details of acquisition/ sale of 
entir11 Equity Shares that the Promoters haw acquir~~dlsold till dabl as par the inlomnation provided by the 
Promoters i.e. Gowrnment of India and Government of Madhya Pradesh vida their letters da!Bd Nowmber 
11, 2021 and November 18, 2021 respectively, are set-out below: 

The GD¥llrnmalll a! India 

September 8, 1962 19,400 Subscription to memorandum by Government of 19,40,000 India (Gol) and its nominees 
February 2 1963 43 4 300 Further Allotment to Gol 
November 30 1963 4 975 4 97 500 Further Allotment to Gol 
October 30, 1973 (24412) Transfer to SAIL 
October 3 ten 70 380 70 38 000 Acauired from CPMD' 
May 1 1978 24 412 Acaulred from SAIL2 

June29, 1978 {10 n21 Not Available Transferred ID Government of Maharashtra CGoMl 
110 n21 Not Available Transferred to Govemmerrt of MadhYa Pradesh CGoMPl 

March 22 1983 20 000 20 00 000 Further Allotment to Gol 
September24, 1983 15,000 15,00,000 FurtherAIIotmenttoGol 
July 25 1985 35 000 35 00 000 Further Allotment to Gol 
May 24 1986 10 000 1 0 00 000 Further Allotment to Gol 
February 28, 1987 150,000 1,50,00,000 Further Allotment to Gol 
Sep!Bmber 26 1987 140 000 1 40 00 000 Further Allotment to Gol 
September 29 1988 2n 000 2 77 00 000 Further Allotment to Gol 
September29, 1989 215,800 2,15,80,000 FurtherAIIotmenttoGol 
SeiJIBmber 26 1990 314 000 3 14 00 000 Further Allotment to Gol 

O ..... ber 17 2006 1 033 874 Olher than Cash Bon~s Issue to Gol on lhe basis of ~roportlonate 
~w • • • holding as on the date of board mee11ng 

By WilY of a sharBhold6rs resolution daJad August 28, 2009, the face valufJ of Equity Shar&s of our Company 
W!!S l'fKiuctd from f 100 per Equity ShanJ to f 10 per Equity Share. Cumulative numbflr of Equity Shar&s 
increased from 2 283 928 EQIJitr Shares off 100 each to 22 839 280 Eauitr Shares off 10 each. 
December29 2009 114,196,400 Olherthan Cash Bonus Issue to Gol in the ralio of 1:5 
December 10 2010 116 BOO 000\ 618 75 67 471.88 Public Ollarina 
October 6 2016 13 20 47 465\ 794 97 71 320.00 Sold In buvback offer of the comoanv 
January 24, 2017 (1,06,55,024) 389,32,80,881.68 Offer for Sale> 
January 25 2017 (26 63 756) 96 16 26 777.87 Ollar for Salr 

September 29, 2017 7,48,69,435 Olher than Cash ~~n~~~~:~: ~:~~~: 1:1 (One Equity share 

March 26 2018 (54 58 177) 130 99 62 480.00 Sold in buyback offer of the company 
January t6 2020 (t 64 96 768) 250 75 08 736.00 Sold in buyback offer of tha company 
llllll Current Holding 12,77,13,1125 

Nares: 
1. V"tds an agrefHTifNit dat&d Ssptsmber 21, 1977, CPMO transf&rrrld all its shares in thesquity and p!8ferenca 

capit;J/ of our Company. This constituted 35, 190 Cumulative Preference Shares at 811 interest rate of 7.S'Jf. 
and hamg a face value of~100 transferred at a price oft:75 per preference share and 70,380 equity shares 
havill(l a face value of ~100 transferred at~ 60 per equity share. CPMO further relinquished the right to 
claim any further dividend. whether in ~ or otherwise. from the Company. 

2. Under the provisions of Sections 9 and 29 of the Public Sector Iron and Steel Companies (Restructuring) 
and Miscellaneous Provisions Act. 1976, all the shares in the equity share C8{JitaJ of our Company held by 
SAIL were transferred to the Gal with effect from May 1. 1978. 

3. The sale of such equity shares of the Company was carried out through OFS Mechanism on BSE and NSE 
on price priority basis at multiple clearing prices. The Uoor price was INR 356 (Rupees Three Hundred and 
Sixty Rve only) per equity share. 

The GDWllrnmalll of Madhya Pradasll 

September 8 1962 19 400 19 40 000 Fresh allotrnerrt ID Govemmerrt Df Madhya Pradesh (GoMP) 
October 71963 43 4 300 Further Allotment GoMP 
December 24, 1963 4,975 4,97 500 Further Allotment to GoMP 
June 29 1978 10 772 Not available Transferred from Gol 
Aaril 29 1963 1 0 000 1 0 00 000 Further Allotment to GoMP 
May_26, 1987 7,200 7,20 000 Further Allotment to GoMP 
SeDIIImber 29 1988 9 900 9 90 000 Further Allotment to GoMP 
SeDIBmbar 29 1989 7 780 7 78 000 Further Allolmerrtto GoMP 
SeptEmber 26. 1990 4,800 4,80,000 Further Allotment to GoMP 
September 20 1991 21 560 21 56 000 Further Allotment to GoMP 
September 28 1992 26 740 26 74 000 Further Allotment to GoMP 
September 23, 1993 11,900 11,90 000 Further Allotment GoMP 
October 17 2006 t 11,712 Other than Cash Bon~s Issue to GoMP on the basis ~proportionate 

' holding as on the date of board meeting 
By WilY of a shareholders resolution dated August 28. 2009, the face value of Equity Shares()( our Company W!lS 
reducsd from ~100 per Equity Shari to ~10 par Equity Share. Cumulatiwl number of Equity Shares incffNJSad 
from 2,46 782 EQu;iy Shar&s of~100 sach to 24 67 820 Equity Shares of'f10 sach. 
December 29 2009 12 339 100 Other than Cash Bonus Issue to GoMP In the ratio of 1 :5 
December 10, 2010 (8,400,0001 3,093,783,735.94 Public Offering 
SeDIBmber 29 2017 64 06 920 Other than Cash Bonus Issue to GoMP in the ratio of 1:1 
llllll Current Holdl•a 1 21 13 848 • 
4. NO DEFAULTS 

The Board conllmns that the Company has not defaulted In the repayment Df the deposits accepted 
either belo111 or aftar the commencement of the Companies Act, inter11st payment thereon, r~~demptian of 
debentures or prlller11nce shares or payment of dividend to any shar~~holder or repayment of any temn loan 
or in1Brest payable thereon to any financial institutions or banking company. 

5. CONFIRMATION BY THE BOARD OF DIRECTORS 
The Boanl has confirmed on the dab! of Board Meeting (i.e. November 1 o, 2021) that it has made a full 
enquiry into the affairs and prospects of the Company and has formed an opinion that: 
a) Immediately following lhe date of the Board meeting and the date on which the results ollhe Postal Ballot 

through e-votlng will be declared, there will be no grounds on which the Company could be found unable 
to pay its debts; 

b) As regards the Company's prospects for the year Immediately following the date of the Board meeting 
as well as for the year Immediately following the date on which the results o1 the Postal Ballot through 
e-votlng will be declared approving the Buy-back, and haYing regard to the Board's Intention with respect 
to the management of Company's business during that year and lo the amount and character of the 
financial r~~sourcas which will in the Board's view be available to the Company during that year, the 
Company will be able to meet its liabilities as and when they fall due and will not be rendered insolvent 
within a period of one year1rom that date of the Board meeting and the date on which the results of the 
Postal Ballot through e-vuling will be declared; and 

c) In forming an opinion as aforesaid, the Boanl has taken into account the liabilities, as n the Company 
were being wound up under the provisions of the Companies Act, 2013 or Companies Act, 1956 (to 
the exlent applicable) or the insolvency and Bankruptcy Code, 20t6, as the case may be, including 
prospective and contingent liabilities. 

&. REPORT BY THE COMPANY'S STATUTORY AUDIJOR 
The text of the Report dated November 10, 2021 received from M/s. Demble Ramanl & Co., Chartered 
Accountants, the Statutary Auditors of the Company, addressed to the Boanl of Directors of the Company 
is reproduced below: 
llrl* 
Audi1D11' Raporl Dll buy back olsllares pu11uant 1D the raqulremant of the Companla Al:t, 2013, u 
11111ndlll (lhl "Act") and Clause (II) of Sclladula ltD lila Securllasand Ela:hanga Board of India (Buy 
·Back of Securities) Regulalions, 2018, as amended (the "Buvllack Regulations") 
To, 
Tba Board o1 Directors, 
MOIL LIMITED 
MOIL Bhawan, t- A, Katol Road, 
Nagpur- 440013, Maharashtra 
1. This Report is issued in accordance with the lltrms of our engagement dated November 1 0, 2021. 
2. We have been engaged by MOIL Limited to pertonn a reasonable assurance engagement on detErmination of 

the amount of permissible capital payment in connection wilh the proposed buy back by the Company of its 
equity shares In pursuance of the provisions of Section 68 and 70 of the Act and the Buyback RegulaUons. 

3. The management of the Company has prepared the accompanying Annexure A - Statement of 
pemnlsslble capllal payment as on March 31, 2021 (the "StaiJmant") pursuant to the proposed buy­
back of equity shar11s approved by the Board of Diractors of the Company ("Board ol Dlracton") 
(subject to the approval of shareholders) at their meBiing held on Wednesday, November t 0, 2021, 
in accordance with the provisions of sections 68, 69 and 70 of the Act and the Buyback Regulations. 
The Statement contains the computation of amount of pemnissible capital payment towards buy-back 
of equity shares in accordance with lhe requirements of section 68(2) Df the Act, Regulation 40) of the 
Buyback Regulations and based on the latest audited standalone financial statements 1orthe year ended 
March 31, 2021. The Company does not have any subsidiary, joint venture or associates as defined 
under the Companies Act, 2013, which requires consolidated of ftnanclal statements. We have Initialled 
the Statement for ldentlftcatlon purposes only. 

Board ol Directors Respo11sillility lor tile Btllement 
4. The preparation of the statement in accordance with section 68(2) of the Act and in compliance 

of the Buyback Regulations determining the amount permissible to be paid lor the buy-back is the 
responsibility of the Board of Directors of the Company, including preparation and maintenance of 
all accounting and other relevant supporting records and documents. This responsibility includes the 
design, Implementation and maintenance of Internal control relevant to the preparation and presentation 
of the Statement and applying an appropriate basis of preparation; and making estimates that are 
reasonable In the clrcumslllnces. 

5. The Board of Directors are responsible to make a full inquiry into the affairs and prospectus/ offer 
document o1 the Company and to form an opinion that the Company will be able to pay Its debts from the 
date of boanl meeting and will not be rendered Insolvent within a period of one year from the dab! of beard 
mealing at which lha proposal for buyback was approved by lhe Board of Dir11ctors of the Company and 
from the dabl an which the r~~sults of the shar~~holders' r~~solutian with r11gard to the proposed buyback 
are declared and intorming the opinion, it has taken into account the liabilities Oncluding prospective 

and contingent liabilities) as if the Company were being wound up under the provisions of the Act or the 
Insolvency and Bankruptcy Code 2016. Further, a declaration is required to be signed by at least two 
directors of the Company In this respect In accordance wfth the requirements of the section 68(6) of the 
Act and the Buyback Regulations. 

Auditor's Rapanslblllty 
6. Pursuant to the requirements of the Buyback Regulations. it is our responsibility to provide reasonable 

assurance on the following 'Reporting Criteria': 
(i) Whether the amount of capital payment lor the buy-back as stated in AnnlllOJre A has been 

dalilrmined considering the audited standalone financial statements for the year ended March 31, 
2021 and Is wfthln the permissible limit and computed In accordance with the provisions of Section 
68(2) of the Act and Regulation 4(i) of the Buyback Regulations; 

(II) Whether the Board of Directors In their meeting held on Wednesday, November to, 202t, have 
formed their opinion, as specified in Clause (x) of Schedule I to the Regulations, on a reasonable 
grounds that the Company having r11gard to its state of affairs will not be r11ndered insolvent within a 
period of one year from date of the board meeting; and 

(iii) Whether we are aware of anything to indicate that the opinion axpr11ssed by the Dir11ctors in the 
declaration as to any of the mailers mentioned in the declaration is unreasonable in circumstances 
as at the date of declaration. 

7. The standalone financial statements 1or the year ended March 31, 2021 have been audited by us on 
which we issued an unmodified audit opinion vide our report dated June 4, 2021. Our audits of these 
financial statements were conducted In accordance wfth the Standards on Auditing as specHied under 
Section 143(10) of the Act and other applicable authoritative pronouncements issued by the lnstilute of 
Chartered Accountants of India. Those Standards r~~quira that we plan and perlomn the audit lo obtain 
reasonable assurance about whether the financial statements are free of material misstatement. 

8. We conducted our examination of the Statement in accordance with the Guidance nate on Audit 
Reports and Certificates lor Special Purposes Issued by the Institute of Chartered Accountants ollndla 
('Guidance Nole"). The Guidance Nate requires that we comply with the ethical requirements of the Code 
of Ethics Issued by the Institute of Chartered Accountants of India. 

9. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) t, 
Quality Control lor Amns that Perform Audits and Reviews of Historical Ananclallnlomnatlan, and Other 
Assurance and Related Services Engagements. 

10. A reasonable assurance engagement involves parlomning procedures to obtain sufficient appropriate 
evidence on the reporting criteria mentioned in paragraph 5 above. The procedures selected depend on 
the auditar's judgement, including the assessment of the risks associated with the Reporting Criteria. 
We have pertonmed the following procedures In relation to the Statement: 

(i) We have inquired into the state of affairs of the Company in relation to its audited standalone financial 
statements lor the year ended March 31 , 2021 ; 

(ii) Examined authorization for buy back from the Articles of Association of the Company, approved by 
Beard of Dir11ctors in its meeting held on Wednesday, November 10, 2021, which is subject to approval 
of the shareholder of the Company; 

(iii) Examined that the amount of capital payment lor the buy-back as detailed in Annexu111 A is within 
pemnlsslble llmft computed In accordance with section 68(2) of the Act and Regulation 4(1) of the 
Buyback Regulations; 

(lv) Examined that the ratio of debt owned by the Company, Is not more than twice the capital and Its free 
reserve after such buy-back; 

(v) Examined that all shar11s 1or buy-back are fully paid-up; 
(vi) Inquired into the state of affairs of the Company in relation to the audited standalone financial statements 

lor the year ended March 31, 202t and the limited miaw standalone financial r~~sults lor the six months 
period ended SeptEmber 30, 2021; 

(vii) Examined resolutions passed in lhe meetings of the Boanl of Directors; 
(viii) Examined Director's declarations tor the purpose of buy back and solvency of the Company; and 
(ix) Obtained necessary representations from the management of the Company. 
OpiiiiDn 
11. Based on our Blllmination as above, and the intomnation and explanations given to us, in our opinion, 
(i) the Statement of pamnissible capital payment towards buyback of equity shares, as stated in Annexure 

A, Is In our view property determined In accordance w~h Section 68 of the Act; and 
(ii) the Board of Directors, in their meeting held on Wednesday, November 10, 202t , have 1omned the 

opinion, as specmed In clause (x) of Schedule 1 of the Regulations, on reasonable grounds, that the 
Company will not, having regard to its state of affairs, be rendered insolvent within a period of one 
year from data of boanl me!lling and from the date on which the results of the shareholders' resolution 
with regard to the proposed buyback are declared and we are not aware of anything to indicate that 
the opinion expressed by the Dir11ctors in the declaration as to any of the matters mentioned in the 
declaration is unreasonable in circumslllnces as at the date of declaration. 

Rellrlcllon on Usa 
12. The report Is addressed to and provided to the Boanl of Directors of the Company solely lor the 

purpose of enabling it to comply with the aforesaid requirements and to include this report, pursuant 
to the requirements of the Buyback Regulations, (a) In the explanatory statement Df the postal ballot 
notice to be circulated to the shareholders of the Company, (b) in the public announcement to be 
made by the Company, (c) in the draft letter of ofl&r and let!Br of offer to be filed with the Securities 
and Exchange Board of India, the stock exchanges, the Registrar of Companies as required under 
the Regulalions, the National Securities Depositary UmiiBd, the Cenlral Depositary Securities (India) 
Umited and (d) providing to the parties including manager to the offer in connection with buyback 
and should not be used by any Dfher person or for any other purpose. Accordingly, we do not accept 
or assume any liability or any duty of care lor any other purpose or to any other person to whom this 
report is shewn or into whose hands it may came without our prior consent in writing. We have no 
responsibility to update this report for events and circumstances occurring after the date o1 this report. 

For Dambla R1mani l CD 
Cllarlll'ld Accountllllll 
FRN102251W 
SD!-
CA Alhok Ramanl 
Parlner 
M.No030537 
UDIN: 2103CJ537AAAACRIOM 
Place-Nn Delhi 
Dlle - Novemller 10, 2021 

ANNEXURE A 
Slllement of penniasible capital payment 

The amount of permissible capital payment towards buy-back of equity shar11s Oncluding pr11mium) in question as 
ascerlalned below In our view has been property determined In accordance with Section 68(2) of the Companies 
Act, 2013 and Regulation 4(i) of Buyback Regulations: 

lsiUad subscribed and fully paid up IICJUily sh1r11: 
23,73,27,879 EQuitY Shares of~ 10/- each, fully paid up 2,37,32,78,790.00 
Tolal- A 2 'S132,78 790.00 
Free Rasams• 
General reserve 24 13 62 33858.76 
Retained Earnings 1 24 14 75661.31 
Total- I 25,37, 77,09,520.87 
llllll C= A+B 27 75 09,88,310.07 
Maximum amount pemnlsslble lor the Buy-back I.e. 25% of the aggregate fully paid-up 
equity share capital and free reserves pursuant to Section 68(2)(c) of the Act requiring 6,93, 77,47,077.52 
Shareholders Resolution. 
Amount approved by the Board of Directors lor buy-back In the meeting held on 
Wednesday, November 10, 2021 6,93,77,46,940.00 

Nate: *Capital Redemption Reserve and Other Comprehensive Income is not included lor calculation of Free Reserve. 
'The consolidation statements are not prepared by the Company, as it does not have any subsidiary, joint 
venture or associates, which requires consolidation. 

For Demble Ramanll Co 
ChUIII'Id Accountanls 
FRN 102259W 
SD/· 
CA Alhok R1111ani 
Parlnar 
M. No 030537 
UDIN: 21030537AAAACR8034 
Place- Nnr Delhi 
Data- Nonmbar 10, 2021 

fliHuBIII. 
7. PROCESS AND METHODOLOGY TO IE ADOPTED FOR THE BUYBACK 
7.1 The Buyback is open to all Eligible Shar~~holders of the Company holding Shar11s either in physical form 

("PIIYJical Sham") or in the dematerialized fomn ("Demll Sham") as on the Record Date as per the 
records made available to the Company by lhe DepositarieS/registrar. 

7.2 The Buyback shall be Implemented by the Company using the 'Mechanism for acquisition of shares 
through Stock Exchange' notified vide SEBI circulars and in accordance with the procedure prescribed in 
the Companies Act and the Buyback Regulations and as may be detemnlned by the Board (Including the 
committee authorized to complete the fomnalities of the Buyback, the "Buylleck Committal") and on such 
1Brms and condftlons as may be permmed by law from ~me to time. 

7.3 For implementation ol the Buyback, the Company has appointed lOBI Capital MarKets & Securities Umited 
as the registBrad broker to the Company (the •c.mpany'a lrobr") through whom the purchases and 
settlements on account of the Buyback would be made by the Company. The contact details ol the 
Company's Broker are as follows: 
~. 

IDII Capital Marblll sacuritia Limilad 
6th Roar. lOBI Tower, WTC Complex, Cuffe Parade, Mumbai - 400005 
Contact Person: Charushlla Parkar 
Tel No.: +912222171700 1 FaxNo.:+912222151787 
Email: charushila.parkar@idbicapital.cam 
Website: www.idbicapital.com 
SEBI Registration Number: INZ000007237 
Corporate Identity Number: U65990MH1993GOI075578 
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MARKET OVERVIEW 
INDEX                                    PE     SHRS      TRDS                             1 YR 
AGGREGATES                   C/S        MN         ‘000    ADV   DEC  RETURN 

SENSEX                   28.7/32.1       7.4        245      23       7       23.6 
NIFTY 50                 24.4/27.1   241.0      4850      39     11       25.8 

C = CONSOLIDATED;  S = STANDALONE 
  

                                                        CASH                           DERIVATIVES 
TURNOVER                         BSE              NSE                  BSE           NSE 

VALUE(IN ~ CRORE)       3729          52240                     -   7039313   
SHARES(IN MN)             603.2        2553.7                     -      9571.3   
TRADES(000)                  2973          19898                     -       37289 
 
MARKET-CAP (~ CR)                    TRADED                                TOTAL 

BSE                                           25,602,914                      25,823,832  
NSE                                           25,320,977                      25,443,891  
DERIVATIVES                           18,685,916                      18,685,916 

TRADING ACTIVITY 
(~ crore)                                       FIIs                                         MF 
                                      Equity               Debt             Equity               Debt 
                                          Net                 Net                  Net                 Net 

On 20 Dec                   -3064            -2460                    -                    - 
On 17 Dec                     -840                 65                    -                    - 
On 16 Dec                     -484              -611                    -                    - 
On 15 Dec                   -2651              -761                    -                    - 
On 14 Dec                       -31              -724                    -                    - 
Dec till date             -12132            -6904              8084             4541 
2021 till date             24663            -5724            65963         132666

FIIS IN DERIVATIVES 
(~crore)                           Index         Stock         Index        Index     Stock 
                                           NET             Net        Fut OI       Opt OI          OI 

On 20 Dec                    -2034 185           0.2           2.1        2.1 
On 17 Dec                    -5735          -501           0.2           1.9        2.0 
On 16 Dec                     4456          -873           0.2           1.4        2.0 
On 15 Dec                     7129 -1803           0.2           1.9        2.1 
On 14 Dec                    -4911        -2244           0.2           1.8        2.1 
Dec till date                  6120        -4348               -               -            - 
2021 till date             247083 -12330               -               -            - 

OI in number of contracts(million) 

S&P BSE SENSEX

Adani Ports                      725.6      3.4     0.7      29.0    101.3 
Asian Paints                  3271.4      1.0     2.0      96.4      97.4 
Axis Bank                         665.9     -1.3     2.4      28.4      22.5 
Bajaj Auto                      3130.8      0.8     0.6      14.0      17.3 
Bajaj Fin                         6577.6     -0.9     2.3      89.8      91.1 
Bajaj Finsrv                  15832.0      0.0     1.3      59.6    605.7 
Bharti Airtel                     667.0      1.3     2.2    120.9            - 
BPCL                                364.2      1.2     0.5        4.9        4.2 
Britannia                        3505.8      1.0     0.6      53.0      52.3 
Cipla                                 886.8     -0.8     0.6      27.6      26.6 
Coal India                        144.7      2.8     0.4        6.5        9.5 
Divis Lab                        4405.7     -0.1     0.7      58.9      55.5 
Dr Reddys                      4620.9      1.3     0.7      39.2      47.5 
Eicher Motor                 2416.7      0.4     0.4      39.6      42.2 
Grasim Ind                     1636.5      1.2     0.8      31.5      46.8 
HCL Techno                   1205.0      3.9     1.7      28.3      36.0 
HDFC                              2540.9     -0.4     6.1      24.6      35.7 
HDFC Bank                    1441.8      1.1     8.4      25.1      23.8 
HDFC Std Life                  638.8      0.8     0.8      95.0    111.5 
Hero MotoCorp             2347.4     -0.4     0.4      16.1      15.1 
Hindalco                          445.5      2.9     0.9      28.7      29.9 
HUL                                2272.9      0.2     2.7      66.8      64.2 
ICICI Bank                       720.4      1.5     6.6      27.2      25.7 
IndusInd Bank                 857.2      1.3     0.7            -      17.4 
Infosys                           1811.6      0.7     8.8      36.5      38.6 
IOC                                   109.5      0.7     0.7        4.8        4.0 

ITC                                    212.5      0.0     3.5      19.9      18.5 
JSW Steel                         658.3      2.4     1.2        8.0        9.1 
Kotak Mah Bank            1736.6     -0.3     3.4      34.5      47.8 
L & T                               1827.6      1.6     3.4      29.3      36.2 
Mah & Mah                      812.2     -0.3     1.1      55.7      42.7 
Maruti Suzuki                7315.2      0.4     1.3      50.3      54.9 
Nestle India                 19220.5      1.8     0.9            -      82.7 
NTPC                                122.2      0.4     0.8        8.1        8.4 
ONGC                               136.1      1.5     0.9      10.5        5.6 
Power Grid                       206.6     -1.5     0.9      12.0        8.9 
Reliance Ind                   2311.3      1.5   10.6      29.9      45.9 
SBI                                    446.0     -0.7     2.3      13.9      15.4 
SBI Life Ins                     1135.3      0.8     0.7            -      91.9 
Shree Cement             25837.5      1.4     0.5            -      35.4 
Sun Pharma                     778.6      1.9     1.1      29.9      88.5 
Tata Consumer P             705.7     -0.5     0.6      89.7      91.6 
Tata Motors                     453.6      1.5     1.1            -            - 
Tata Steel                       1105.1      3.0     1.2        4.3        5.3 
TCS                                 3608.3      1.4     4.9      36.5      37.2 
Tech Mahindra              1633.0      2.2     1.4      31.2      31.9 
Titan Company             2287.7      2.2     1.3    208.7    123.1 
UltraTech                       7327.4      2.3     1.1      33.2      33.5 
UPL                                   733.7      3.6     0.5      17.7    146.4 
Wipro                               690.8      3.7     1.4      31.3      38.6 
Nifty 50                        16770.9   0.9 100.0      24.4      27.1

Asian Paints                  3270.5      0.9      2.3     96.4       97.4 
Axis Bank                        666.0     -1.3      2.8     28.4       22.5 
Bajaj Fin                         6579.5     -0.8      2.7     89.9       91.1 
Bajaj Finsrv                 15831.1      0.0      1.5     59.6     605.7 
Bharti Airtel                    667.1      1.3      2.5   120.9            - 
Dr Reddys                      4624.4      1.4      0.9     39.2       47.6 
HCL Techno                   1205.3      3.9      2.0     28.3       36.0 
HDFC                             2542.0     -0.3      7.1     24.6       35.7 
HDFC Bank                    1442.3      1.1      9.7     25.1       23.9 
HUL                                2273.6      0.2      3.1     66.8       64.3 
ICICI Bank                       720.4      1.5      7.7     27.2       25.7 
IndusInd Bank                 857.2      1.3      0.9           -       17.4 
Infosys                           1812.5      0.8    10.2     36.5       38.6 
ITC                                   212.6      0.1      4.0     19.9       18.5 
Kotak Mah Bank           1736.8     -0.3      3.9     34.5       47.8 
L & T                               1826.8      1.6      3.9     29.3       36.2 

Mah & Mah                      812.3     -0.6      1.3     55.7       42.7 
Maruti Suzuki               7305.3      0.2      1.5     50.3       54.8 
Nestle India                 19227.7      1.8      1.1           -       82.7 
NTPC                               122.0      0.1      0.9       8.1         8.4 
Power Grid                      206.7     -1.5      1.1     12.0         8.9 
Reliance Ind                  2310.1      1.4    12.2     29.9       45.9 
SBI                                   445.9     -0.7      2.6     13.9       15.4 
Sun Pharma                    778.3      1.9      1.3     29.9       88.4 
Tata Steel                      1104.9      3.0      1.4       4.3         5.3 
TCS                                3608.5      1.4      5.7     36.5       37.2 
Tech Mahindra              1635.5      2.3      1.6     31.2       31.9 
Titan Company             2287.5      2.1      1.5   208.7     123.1 
UltraTech                       7325.4      2.2      1.3     33.2       33.5 
Wipro                               690.8      3.7      1.6     31.3       38.6 
BSE SENSEX               56319.0   0.9  100.0     28.7       32.1

C = Consolidated; S = Standalone

Americas (Dec 20,21) 
S&P/ TSX Composite                              20538.2               -1.0  
Dow Jones                                               34932.2               -1.2  
Nasdaq Composite                                 14980.9               -1.2  
Europe/Africa (Dec 20,21) 
IBEX 35                                                       8315.8                0.9  
FTSE 100                                                    7252.0                0.8  
DAX                                                          15324.0                0.6  
CAC 40                                                       6891.9                0.3  
Asia/Pacific (Dec 21,21) 
Nikkei 225                                                28517.6                2.1  
Hang Seng                                               22971.3                1.0  

Asia/Pacific (Dec 21,21) 
Shanghai Se Comp                                   3625.1                0.9  
Taiwan Taiex                                            17789.3                0.7  
Kospi                                                          2975.0                0.4  
Stock Exchange of Thai                            1622.3                0.4  
Straits Times                                             3085.1                0.4  
Jakarta Composite                                   6554.3                0.1  
Kuala Lumpur Comp                                 1492.6               -0.1  
Volatility (Dec 20,21) 
CBOE Dow Jones                                           22.9                5.7  
CBOE S&P 500                                               22.5               -1.6

Indices                                                                Close          % Chg* Indices                                                                Close          % Chg*

WORLD INDICES

                                               Previous Close                  Open                    High                      Low                 Close       Change      % chng 

S&P BSE Sensex                        55,822.0           56,320.0           56,900.7            56,047.2          56,319.0         497.0            0.9 

S&P BSE Sensex 50                   17,419.5           17,573.3           17,757.4            17,500.0          17,587.3         167.8            1.0 

S&P BSE-100                              16,874.3           17,012.7           17,203.3            16,963.2          17,048.9         174.6            1.0 

S&P BSE-200                                7,199.8             7,258.9             7,341.4              7,240.7            7,277.9           78.2            1.1 

S&P BSE-500                              22,704.4           22,881.7           23,151.7            22,837.9          22,955.3         251.0            1.1 

S&P BSE IPO                              11,601.5           11,765.0           11,968.6            11,754.8          11,787.5         185.9            1.6 

S&P Dollex-30                              6,037.4                        -                        -                          -            6,116.8           79.4            1.3 

Nifty 50                                       16,614.2           16,773.2           16,936.4            16,688.3          16,770.9         156.7            0.9 

Nifty next50                               40,183.9           40,481.4           41,186.9            40,430.3          40,941.8         757.9            1.9 

Nifty 500                                     14,300.7           14,423.7           14,585.0            14,386.5          14,461.4         160.7            1.1 

India VIX                                            19.0                  19.0                  19.0                    16.6                 17.5            -1.4           -7.6 

Nifty CPSE                                    2,193.2             2,205.4             2,228.5              2,195.1            2,216.0           22.8            1.0

MAJOR INDICES

                                               Prev cls                            Close                % Chng 

Auto                                  23,573.9                    23,722.9                      0.6 
Bankex                             39,189.7                    39,312.5                      0.3 
Cons. Durables                41,433.7                    42,332.5                      2.2 
Cap. Goods                      27,208.4                    27,555.8                      1.3 
FMCG                               13,233.5                    13,323.0                      0.7 
Healthcare                       24,277.1                    24,533.3                      1.1 
Infra                                       257.4                         260.3                      1.1 
IT                                      35,331.1                    35,898.3                      1.6 
Metal                                18,466.7                    19,018.5                      3.0 
Oil & Gas                          17,030.6                    17,105.1                      0.4 
Power                                 3,444.7                      3,469.6                      0.7 
PSU                                     7,886.4                      7,936.8                      0.6 
Realty                                 3,597.0                      3,651.2                      1.5

S&P BSE SECTORAL INDICES

Indiabulls Hous                  220.3              218.4               0.9 
Tata Consumer P                709.0              705.7               0.5 
Dalmia Bharat                  1850.6            1842.7               0.4 
PNB                                       37.1                37.0               0.4 
Alembic Pharma                758.8              755.8               0.4 

Power Grid                          200.3              206.6             -3.0 
GAIL                                     125.8              129.0             -2.4 
Metropolis Heal                3279.9            3308.1             -0.9 
Bosch                              16233.3          16287.4             -0.3 
TVS Motor                           614.1              614.7             -0.1

                                             Futures              Cash        Premium  
                                                 price               price                 (%) 

                                             Futures              Cash        Discount  
                                                 price               price                 (%)

Company                                                                Days                   2-week Avg                        Change                         Close                  *Price 
                                                                          Volume                          Volume                                 %                          price                    %chg 

Future Ent-D                                          1959845.0                       96810.6                       1924.4                        14.7                      2.5 
JSW Hold                                                 194219.0                       10511.6                       1747.7                    3961.4                      2.9 
SML Isuzu                                                157330.0                       12171.0                       1192.7                      637.6                      6.4 
Filatex                                                  16686722.0                   1596319.6                         945.3                        94.7                      4.5 
Mcleod Russl                                         8447949.0                     880759.9                         859.2                        23.5                    -2.3 
Hind Rectif                                               351408.0                       37795.2                         829.8                      216.4                    19.3 
Prozon Intu Pro                                   12398778.0                   1403704.3                         783.3                        36.5                    10.8 
Prime Focus                                            498865.0                       67414.6                         640.0                        65.1                      0.9 
Apar Ind                                                 1430801.0                     194635.0                         635.1                      826.3                    11.4 
Future Mar Net                                     1245378.0                     182387.5                         582.8                          9.7                      5.0 

F&O SNAPSHOT

                                     Expiry   Strike Traded      Open    % Chg  
(In Million)                      Date     Price       Qty  Interest        (OI) 

Index 
Nifty                    23/12/21  16800   103.2         2.2    215.2  
Nifty                    23/12/21  16700     96.6         2.6      30.5  
Nifty                    23/12/21  16500     69.2         3.2      12.7  
Nifty                    23/12/21  16600     64.8         2.0    -16.7  
Nifty Bank           23/12/21  34500     57.3         1.5      21.4 
Stock 
Vodafone Idea    30/12/21        13     58.4       22.5      37.6  
Vodafone Idea    30/12/21        14     34.2       23.3        3.4  
Bank of Baroda   30/12/21        80     31.0         8.1    116.0  
Vodafone Idea    30/12/21        12     24.7       17.6       -1.9  
Federal Bank      30/12/21        75     20.8         3.9    203.9

ACTIVE PUTS

(Open Interest in Mn)                   Put                 Call        PC Ratio 

Market                                1435.1          2952.7               0.5

PUT-CALL RATIO

Asian Paints                   0.9 
Wipro                              0.9 
Escorts                            0.9 
Infosys                            0.8 
Pidilite Ind                      0.7 

JK Cement                      0.0 
Oracle Fin                       0.1 
Torrent Phar                   0.1 
Guj Petronet                   0.1 
Syngene Intl                   0.2

Top 5                           PC Ratio Bottom 5                     PC Ratio

                                     Expiry   Strike  Traded       Open   % Chg  
(In Million)                      Date     Price        Qty   Interest       (OI) 

Index 
Nifty                    23/12/21  17000   125.1         5.4    -23.0  
Nifty                    23/12/21  16900   110.3         2.5       -0.9  
Nifty                    23/12/21  16800   104.9         2.6    -31.4  
Nifty                    23/12/21  17100     72.2         4.6    -12.2  
Nifty Bank           23/12/21  35000     71.4         1.7        8.7 
Stock 
Vodafone Idea    30/12/21        15   244.6       50.3      69.7  
Vodafone Idea    30/12/21        14   143.2       31.9       -3.8  
Vodafone Idea    30/12/21        16   139.4       47.1      58.4  
Vodafone Idea    30/12/21        17     55.4       36.3      21.8  
ITC                       30/12/21      220     40.2       11.1      15.8

ACTIVE CALLS

SPURT IN VOLUMES

                                                BSE                            NSE 
                                        Index     Stock           Index           Stock  

FUTURE 
Contracts                            -            -       434713       817834 
Open Int.(000)                    -            -         14154     5138809 
Shares(In Mn)                    -            -            17.5        1810.6 
Value(~ crore)                    -            -         37093         58682 
OPTIONS 
Contracts                            -            -   77980676     3013322 
Open Int.(000)                    -            -       279883     4107855 
Shares(In Mn)                    -            -        2914.7        4828.5 
Value(~ crore)                    -            -     6721635       221903

MOST BULLISH MOST BEARISH

ADVANCES/DECLINE
NIFTY 50
Company                        Close (~)         %      Wt PE 
                                      21 Dec ’21      Chg     (%) Con         Std 

Company                        Close (~)         %      Wt PE 
                                      21 Dec ’21      Chg     (%) Con         Std 

Company                         Day’s high                Close           % chg*        3mth high       52 wk high 

Indiab Real                           159.5               157.9               7.0             195.9              195.9 
Indus Towers                       254.2               252.6               6.2             332.6              332.6 
Godrej Cons                         948.0               936.4               5.4           1101.6            1138.5 
Nat Alum                              100.3                 98.5               5.4             124.8              124.8 
Metropolis Heal                3335.0             3306.0               5.4           3413.5            3413.5 
Zee Enter                              356.0               349.0               5.3             378.6              378.6 
Dixon Tech                         5533.4             5501.4               5.3           6240.0            6240.0 
SRF                                      2189.4             2171.5               4.7           2544.0            2544.0 
Angel One                          1200.0             1177.0               4.7           1689.3            1689.3 
Aditya Bir Fa                        276.9               270.5               4.7             310.0              310.0 
Deepak Nitrt                      2400.0             2278.0               4.3           3020.0            3020.0 
Coforge                               5430.6             5398.7               4.3           6029.4            6029.4 
Vedanta                                340.5               336.9               4.2             385.8              385.8 
Piramal Entp                     2568.0             2552.6               4.0           3013.0            3013.0 
Bosch                               16480.0           16274.4               3.9         19244.5          19244.5 

DAY’S TOP GAINERS DAY’S TOP LOSERS
Company                           Day’s low               Close           % chg*         3mth low         52 wk low 

Latent View Ana                  486.7               490.6             -8.3             462.0              462.0 
Trident                                    49.8                 50.8             -2.7               23.8                  7.8 
Shriram TrFn                     1165.4             1174.3             -2.1           1159.7              918.0 
Power Grid                           204.8               206.7             -1.5             175.1              136.9 
Bank of Baroda                      78.5                 79.0             -1.4               77.7                56.2 
Axis Bank                             662.8               666.0             -1.3             645.0              568.5 
Ami Organics                       860.8               868.8             -1.1             858.2              841.2 
Alembic Pharma                 750.3               756.5             -1.1             724.4              720.8 
Clean Science T                2261.0             2278.0             -1.1           1920.7            1422.9 
LIC Hsg Fin                           341.2               343.6             -1.0             339.9              334.5 
Balkrishna I                        2063.6             2094.8             -0.9           2063.6            1515.4 
Marico                                  489.2               490.6             -0.9             489.0              379.1 
IndiaMART Int                   6382.9             6508.6             -0.9           6382.9            5462.1 
Indian Hotel                         178.9               181.0             -0.8             158.5                90.9 
Bajaj Fin                              6538.3             6579.5             -0.8           6493.7            4361.6 

* Ranked on the basis of  percentage gain/loss on previous close

                                                           Value                   Volume 
                                                    BSE+NSE                BSE+NSE 
                                                      (~ crore)                (Mn shrs) 

Mapmyindia                                2052.8                     14.5  
Zee Enter                                     1682.2                     48.7  
Reliance Ind                                1411.3                       6.1  
ICICI Bank                                   1112.6                     15.4  
Wipro                                           1042.5                     15.2  
Infosys                                           992.3                       5.4  
Bajaj Fin                                         946.4                       1.4  
Tata Motors                                   921.8                     20.2  
TCS                                                 884.4                       2.4  
Tata Steel                                      839.7                       7.6  
SBI                                                  798.1                     17.7  
Tata Power                                    774.3                     36.3  
HCL Techno                                   764.8                       6.4  
Vodafone Idea                              723.0                   507.5  
Axis Bank                                       703.3                     10.5  
HDFC Bank                                    690.9                       4.8  
HDFC                                              656.4                       2.6  
Bajaj Finsrv                                    561.3                       0.4  
Bharti Airtel                                  549.6                       8.3  
Adani Ports                                    513.8                       7.2  
Apollo Hosp                                   492.0                       1.0  
IEX                                                  466.0                     19.0  
Indiabulls Hous                             461.7                     20.8  
Sun Pharma                                  454.2                       5.8  
ITC                                                  429.5                     20.1

MOST TRADED
Rank       Company                               Mcap  (~ cr) 

1             Reliance Ind                       1562128.9 
2              TCS                                     1334801.7 
3              HDFC Bank                          799279.4 
4              Infosys                                 762268.6 
5              HUL                                      534205.1 
6              ICICI Bank                           500131.8 
7              HDFC                                    460305.4 
8              SBI                                        397903.3 
9              Bajaj Fin                               397135.6 
10           Wipro                                   378610.4 
11           Bharti Airtel                         366345.2 
12           Kotak Mah Bank                  344498.3 
13           HCL Techno                         327062.7 
14           Asian Paints                        313701.6 
15           Avenue Supermar               297122.4 
16           ITC                                        261916.9 
17           L & T                                     256638.0 
18           Bajaj Finsrv                          251936.1 
19           Maruti Suzuki                      220678.5 
20           Adani Green En                   216130.5 
21        UltraTech                             211453.6 
22        Axis Bank                             204286.8 
23           Titan Company                   203084.3 
24        Adani Trans                         193709.5 
25        Adani Total Gas                   187548.9 
26           Sun Pharma                         186725.5 
27           Nestle India                         185393.5 
28           Adani Enter                          178162.1 
29           ONGC                                   170966.0 
30           JSW Steel                             159124.3 

TOP M-CAP 

BS200 

DOWN  
Shriram TrFn                     -21.9 
Bank of Baroda                 -16.2 
M & M Fin                          -14.3 
Ami Organics                     -13.1 
Federal Bank                     -13.0 
LIC Hsg Fin                        -12.8 
Jubilant Ingrev                  -12.5 
DOWN 
Trident                                -11.4 
Bandhan Bank                   -10.6 
Can Fin Home                      -9.5 
IndiaMART Int                     -8.7 
SBI                                        -7.3 
Indian Hotel                         -7.2 
Balkrishna I                          -7.0 
Others 
UP 7 DAYS 
Surat Text                          120.2 
Bhilwara Spg                    100.5 
Indo Thai Secur                  49.4 
ASM Tech                            47.4 
RuttonshIntl                        47.2 
Moschip Tech.                     43.6 
Raghuvir Syn                      40.7 

DOWN 7 DAYS 
Alan Scott Inds                  -30.1 
Octal Credit                       -30.1 
Tilak Vent                           -30.0 
Rajnish Welines                 -30.0 
New Light App                  -29.9 
Svarnim Trade                   -29.8 
Sir Shadi L                         -22.5 
UP 3 DAYS 
Aashka Hospital                 39.4 
Manaksia Coat M               34.6 
IMP Powers                         32.9 
Zodiac Ventur                     28.2 
Gujarat Poly                        27.0 
DB Intl Stk                           26.4 
ASILL                                   22.4 
DOWN 3 DAYS 
Nitco                                   -24.8 
SVP Global Vent                -19.8 
S P Cap Fin                        -19.0 
DMR Hydro                        -17.3 
Precision Camsh               -17.1 
LEHIL                                  -16.9 
Modison Mtls                    -15.4

TRENDS
Company                        % change Company                        % change

(T+2) cycleStocks which rose/fell continuously

INTRA-DAY 
Group
Company
Purpose 
 
DECEMBER 22 
Aditya B Mny: 
To consider 
inter-alia alter-
ation in the 
date of re-
demption of 
1000000 8% 
Non-Cumu-
lative Non-Con-
vertible 
Redeemable 
Preference 
Shares (un-
listed) subject 
to relevant ap-
provals as re-
quired and 
other consider-
ations as may 
be applicable. 
Amarnath Fin:   
To consider the 
Reclassification 
of Promoter 
Group. 
Anupam Finser: 
To issue Bonus 
shares. To In-

crease Autho-
rised Share 
Capital. To alter 
Capital Clause 
in the Mem-
orandum of As-
sociation. To 
seek members 
approval for the 
above  
Ceinsys Tech: 
To consider 
proposal for ex-
panding Com-
panys 
operations by 
way of strate-
gic Investment 
in one or more 
entity. To con-
sider & approve 
increase in 
limits relating 
to investment/ 
giving 
loans&guaran-
tees or provid-
ing securities 
to any persons 
orbodies corpo-
rate  
Deepak Nitrt: 
To consider and 

approve raising 
of funds  
Indiab Real: To 
consider and 
approve raising 
of funds 
through issue of 
equity shares 
and/or any 
other convert-
ible or ex-
changeable 
securities, sub-
ject to the ap-
proval of the 
members of the 
Company, and 
other regulatory 
and/or stat-
utory approvals, 
as applicable. 
Integra Gar-
ment: Meeting 
of the Board of 
Directors of the 
Company 
Kumbhat Fin.: 
To consider and 
accept the res-
ignation of 
Ms.Amisha R 
Khimani C At 
as internal au-

ditor of the 
Company  
RPP Infra: To 
consider, inter 
alia, the pro-
posal of making 
of First and 
Final Call on 
1,42,30,000 
partly paid 
equity shares of 
face value of 
~10 each (~6 
paid up) issued 
by the Company 
on a rights basis 
Salem Er: To 
offer 35800 
(Thirty Five 
Thousand Eight 
Hundred) Un-
listed Secured 
Redeemable 
Non-Convert-
ible Debentures 
of face value of 
~1000/- each at 
par aggregat-
ing to 
~35800000/- 
(Rupees Three 
Crores Fifty-
Eight Lakhs 

only) on private 
placement 
basis.  
Technofab: To 
approve and 
take on record 
the Financial 
Results pre-
pared in accor-
dance with 
Regulation 33 
of the Listing 
Regulations for 
the quarter and 
six months 
ended 30 Sep-
tember 2021. 
 
DECEMBER 23 
Barak Vally: To 
consider and 
approve to con-
sider and ap-
prove the 
appointment of 
Mrs. Rachna 
Gambhir as the 
Company Sec-
retary & 
Compliance Of-
ficer of the 
Company and 
to consider any 

BOARD MEETINGS

other matter 
with the permis-
sion of the Chair 
and majority of 
Board of Direc-
tors. 
East West Hold: 
Consider Issue 
and allotment of 
Equity Shares 
and Warrants on 
Preferential al-
lotment basis 
for cash as per 
SEBI (ICDR) 

Regulations 
2018 subject to 
approval of the 
Shareholders 
and Stock Ex-
changes where 
the Shares of 
the Company 
are listed and 
also decide the 
matters con-
sequential 
thereto.  
Emmsons Intl: 
Consolidated 

audited finan-
cial results for 
the year ended 
on 31st March, 
2019; Consoli-
dated audited fi-
nancial results 
for the year 
ended on 31st 
March, 2020; 
and Consoli-
dated audited fi-
nancial results 
for the year 
ended on 31st 

March, 2021 
GAIL: To inter-
alia consider the 
recommenda-
tion for pay-
ment of Interim 
Dividend for FY 
2021-22.  
Radhe Devlop:  
To Increase the 
Authorised Cap-
ital of the Com-
pany from ~45 
Crore to ~100 
Crore. To 

change the 
Clause V - Au-
thorised Capital 
of Memoran-
dum of Associa-
tion 
Accordingly.  
Simplex Proj:  To 
consider inter 
alia the Audited 
Financial Re-
sults for the 
Quarter and 
year ended 
March 31 2021. 

HIGH 
BS 200 
None 
Others 
*EKI Energy  .  .  .  .  .  .  .  .6720.1 
*TCI Exp  .  .  .  .  .  .  .  .  .  .  .2387.2 
*Minda Inds  .  .  .  .  .  .  .  .1122.8 
*Jyoti Resins  .  .  .  .  .  .  .1098.2 
*Prataap Snacks  .  .  .  .  .908.6 
*Raghuvir Syn  .  .  .  .  .  .  .844.6 
*Apar Ind  .  .  .  .  .  .  .  .  .  .  .840.0 
*Pokarna  .  .  .  .  .  .  .  .  .  .  .720.2 
*ASM Tech  .  .  .  .  .  .  .  .  .  .512.8 
*Ritesh Prpty  .  .  .  .  .  .  .  .454.3 
*Autom Stamp  .  .  .  .  .  .  .444.7 
*Precisn Wire  .  .  .  .  .  .  .419.9 
*CG-Vak Soft  .  .  .  .  .  .  .  .298.0 
*National Gen  .  .  .  .  .  .  .287.5 
*Sanmit Infra  .  .  .  .  .  .  .  .280.0 
*S M Gold  .  .  .  .  .  .  .  .  .  .  .249.2 
*Saumya Cons  .  .  .  .  .  .  .246.6 
*Nakoda Group  .  .  .  .  .  .241.6 
*Ikab Sec  .  .  .  .  .  .  .  .  .  .  .239.7 
*Indo Thai Secur  .  .  .  .  .238.8 
*Lyka Labs  .  .  .  .  .  .  .  .  .  .230.9 
*Joonktl Tea  .  .  .  .  .  .  .  .  .224.0 
*Natraj Prot  .  .  .  .  .  .  .  .  .199.6 

*BFL AFL .  .  .  .  .  .  .  .  .  .  .  .199.0 
*Digjam  .  .  .  .  .  .  .  .  .  .  .  .167.7 
*Steel Exchng  .  .  .  .  .  .  .148.6 
*Suraj Ind  .  .  .  .  .  .  .  .  .  .  .140.1 
*RuttonshIntl  .  .  .  .  .  .  .  .138.6 
*Aarnav Fashi    .  .  .  .  .  .  .137.1 
*Polo Queen Inds .  .  .  .  .132.0 
*Modella Wool .  .  .  .  .  .  .132.0 
*Calcom Vis  .  .  .  .  .  .  .  .  .131.2 
*Axiscades Engg  .  .  .  .  .113.3 
*Suratwwala Bus .  .  .  .  .110.0 
*Dhanalax Cot  .  .  .  .  .  .  .109.4 
*GKP Printing  .  .  .  .  .  .  .109.0 
*Infra trust  .  .  .  .  .  .  .  .  .  .101.0 
*Saint-Gaobin  .  .  .  .  .  .  .  .98.9 
*Dhruv Wellness  .  .  .  .  .  .96.6 
*Decipher Labs  .  .  .  .  .  .  .94.7 
*Cochin Malaber  .  .  .  .  .  .94.4 
*Garnet Intl  .  .  .  .  .  .  .  .  .  .93.8 
*Simplex Pprs  .  .  .  .  .  .  .  .93.2 
*Visven       .  .  .  .  .  .  .  .  .  .  .  .82.3 
*J J Finance .  .  .  .  .  .  .  .  .  .  .76.6 
*Moschip Tech.  .  .  .  .  .  .  .72.3 
*Megasoft  .  .  .  .  .  .  .  .  .  .  .56.7 
*Onesource Ideas  .  .  .  .  .55.8 
*Incap  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .54.4 
*TSIL  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .52.1 

*NB Foot Wear  .  .  .  .  .  .  .  .  .3.4 
*Nila Spaces   .  .  .  .  .  .  .  .  .  .3.3 
*Spentex Ind  .  .  .  .  .  .  .  .  .  .3.1 
*Sundaram Mlt  .  .  .  .  .  .  .  .3.1 
*Minolta Fin.  .  .  .  .  .  .  .  .  .  .2.9 
*FGP  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .2.8 
*Sri Havisha Hos  .  .  .  .  .  .  .2.8 
*Sri Adhikari  .  .  .  .  .  .  .  .  .  .2.8 
*Mega Corpn  .  .  .  .  .  .  .  .  .  .2.5 
*Atharv Enter  .  .  .  .  .  .  .  .  .  .2.4 
*08Mpd        .  .  .  .  .  .  .  .  .  .  .  .2.4 
*Minaxi Text  .  .  .  .  .  .  .  .  .  .  .2.3 
*BKM Inds  .  .  .  .  .  .  .  .  .  .  .  .2.2 
*Alka India  .  .  .  .  .  .  .  .  .  .  .  .2.2 
*Sumeru Ind .  .  .  .  .  .  .  .  .  .  .2.2 
*KACL  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .2.0 
*Panafic Inds  .  .  .  .  .  .  .  .  .  .1.8 
SunCare Traders  .  .  .  .  .  .  .1.7 
Ortel Comm  . .  .  .  .  .  .  .  .  .  .1.5 
*Beeyu Overse  .  .  .  .  .  .  .  .  .1.4 
*Amrawor Agri  .  .  .  .  .  .  .  .  .1.2 
*Consoildtd C .  .  .  .  .  .  .  .  .  .1.0 
*Khyati Multi  .  .  .  .  .  .  .  .  .  .1.0 
*MFL India  .  .  .  .  .  .  .  .  .  .  .  .1.0 
*Maha Corp  .  .  .  .  .  .  .  .  .  .  .0.9 
*Cistro Telelink  .  .  .  .  .  .  .  .0.5 
*Monotype Ind .  .  .  .  .  .  .  .  .0.3 

LOW 
BS 200 
Bandhan Bank  .  .  .  .  .  .  .243.6 
Others 
VST Ind  .  .  .  .  .  .  .  .  .  .  .  .3039.0 
*Indigo Paints  .  .  .  .  .  .1915.0 
Solara Active P .  .  .  .  .  .  .981.9 
Valiant Org  .  .  .  .  .  .  .  .  .  .975.0 
*Car Trade  .  .  .  .  .  .  .  .  .  .841.0 
Rane Brake  .  .  .  .  .  .  .  .  .  .704.4 
Jubilant Pharmo  .  .  .  .  .556.0 
*Dodla Dairy  .  .  .  .  .  .  .  .525.0 
*Windlas      .  .  .  .  .  .  .  .  .  .255.5 
Nath Bio-Genes  .  .  .  .  .  .233.5 
*Federal-Mog  .  .  .  .  .  .  .207.1 
*Emergent Ind  .  .  .  .  .  .  .103.1 
Infra trust  .  .  .  .  .  .  .  .  .  .  .101.0 
Uday Jewellery .  .  .  .  .  .  .  .96.0 
Balu Forge Inds  .  .  .  .  .  .  .94.4 
*Ecoplast  .  .  .  .  .  .  .  .  .  .  .  .65.0 
Gini Silk .  .  .  .  .  .  .  .  .  .  .  .  .  .42.9 
*ETF ABSLNN50ET  .  .  .  .40.6 
*Olympic Oil  .  .  .  .  .  .  .  .  .34.0 
Finkurve  .  .  .  .  .  .  .  .  .  .  .  .  .32.1 
*Brand Realty  .  .  .  .  .  .  .  .25.3 
*ICICI 500-ETF  .  .  .  .  .  .  .  .23.0 
*Aroma Ent  .  .  .  .  .  .  .  .  .  .  .17.1 

52 WEEK NEW HIGHS/LOWS
Company                             Price Company                             Price Company                             Price Company                             Price

* Change over  previous  close

 IN THE 

NEWS
> TCI Express 

Top gainer  
among A group 
stocks
~2,112.4 PREVIOUS CLOSE 
~2,362.6  CLOSE  

� 11.8%  UP

> EKI Energy Services  
Hits new all-time 
high at ~6,720  
on BSE
~6,400.1 PREVIOUS CLOSE 
~6,720.1  CLOSE  

� 5.0%  UP

> JBM Auto  
Hits upper circuit  
at 10 per cent  
on BSE
~974.3 PREVIOUS CLOSE 
~1,071.7  CLOSE  

� 10.0%  UP

  STOCK >OF THE DAY
Jubilant Pharmova  
Hits more than 18-month 
low at ~556,  
Down 34 per cent YTD

BS 200

Strike Price:

> BS 200

�          

Face value 
of scrips is 
~10 in all 
cases if not 
specified.
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SYMBOLS FOR FACE VALUE OF 
SCRIPS

* Indicates that the market price of these companies reached two-year highs/lows.

¹ÕÚUæð´ ×ðð´ ¥æÁ ·¤æ
¥ãU× àæðØÚU

ÅUèâè¥æ§ü °€âÂýðâ §ü·ð¤¥æ§ü °ÙÁèü âçßüâðÁ ÁðÕè°× ¥æòÅUô

ÁéçÕÜñ́ÅU È¤æ×ôüßæ

çÙ�ÅUè z® ÕȨ́ðU/ƒæÅðU °È¤°ð́ÇU¥ô SÙñÂàææòÅU çÎÙ ×ð́ âÕâð …ØæÎæ ¿Ȩ́ðU

âÕâð …ØæÎæ ·¤æÚUôÕæÚU Âý×é¹ °×�·ñ¤Â L¤ÛææÙ

ÕôÇüU ÕñÆU·¤ §¢ÅþUæ�ÇðU

çÎÙ ×ð́ âÕâð …ØæÎæ ç»ÚðU

ÂéÅU�·¤æòÜ ÚðUçàæØô

°ç€ÅUß ·¤æòÜ °ç€ÅUß ÂéÅU 

ßæòËØê× ×ð́ ÌðÁè 

zw âŒÌæãUố ·¤æ ©U“æÌ× ¥õÚU çÙ�ÙÌ×

×æ·ðü¤ÅU ¥ôßÚUÃØê

·¤æÚUôÕæÚUè »çÌçßçÏ

ÇðUçÚUßðçÅUß ×ð́ °È¤¥æ§ü¥æ§ü

°â°ð́ÇUÂè Õè°â§ü âð€ÅUÚU âê¿·¤æ¢·¤ 

°â°ð́ÇUÂè Õè°â§ü âð́âð€â SÅUæò·¤ 

ßñçàß·¤ âê¿·¤æ¢·¤

Âý×é¹ âê¿·¤æ¢·¤
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MOIL LIMITED 
(A Government of India Enterprise) 

CIN: l99999MH1962GOI012398 
Registered & Corporate Office: MOIL Bhawan, 1-A, Katol Road, Nagpur- 440013, Maharashtra 1 Tel.: 0712-2806208/154, Fax: 071 2-2591661 1 E-mail: compliance@moil.nic.in 1 Website: www.moil.nic.in 

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY SHARES OF MOIL LIMITED FOR BUYBACK OF EQUITY SHARES THROUGH 
TENDER OFFER UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED 

This Public Announcement (the "Public Announcement") is being made pursuant to the provisions of Regulation 
7(i) and other applicable provisions of the Securities and Exchange Board of India (Buy-Back of Securities) 
Regulations, 2018, as amended (the "Buyback Regulations") for the time being in force including any statutory 
modifications and amendments from time to time and contains the disclosures as specified In Schedule II to the 
Buyback Regulations read with Schedule I of Buyback Regulations. 
CASH OFFER FOR BUYBACK OF NOT EXCEEDING 3,38,42,668 (THREE CRORE THIRTY EIGHT LAC FORTY 
TWO THOUSAND SIX HUNDRED SIXTY EIGHT} FULLY PAID UP EQUITY SHARES OF FACE VALUE OF ~ 10/­
EACH AT A PRICE OF t 205/- (RUPEES TWO HUNDRED FIVE ONLY) PER FULLY PAID UP EQUITY SHARE ON A 
PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE. 
1. DETAILS OF THE BUY-BACK OFFER AND OFFER PRICE 
1.1 The Board of Directors (the "Board") of the MOIL Limited (the "MOIL"/ the "Company"), at its meeting held 

on Wednesday, November 10. 2021 ("Board Meeting") has, subject to the approval of the Members of 
the Company by way of a special resolution and subject to !uch approvals of regulatory and/or statutory 
authorities as may be required under applicable laws, approved buyback of not exceeding 3,38,42,668 
(Three Crore Thirty Eight Lac Forty Two Thousand Six Hundred Sixty Eight) equity shares of face value 
of ~~ 0/- (Rupees Ten) each ("Equity Shares") on a proporUonate basis, through the "Tender Offer" route 
through Stock Exchange mechanism In accordance with the provisions of the Companies Act. 2013 
(the "Act"), the Companies (Share Capital and Debentures) Rules, 2014 ("Share Capital Rules"), the 
Companies (Management and Administration) Rules, 2014 ('Management and Administration Rules"), 
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, ("SEBilisling Regulations") lo the extent applicable, Buyback Regulations and the Securities and 
Exchange Board of India Circular CIR/CFD/POLICYCELt./1/2015 dated Aprll 13, 2015 read with Circular 
CFD/DCR2/CIR/P/2016/131 dated December 9, 2016 and circular bearing number SEBI/HO/CFD/DIL 1/ 
CIR!P/2018/01 1 dated January 19, 2018, including any amendments or statutory modifications for the 
time being in force, ("SEBI Circulars") Circulars, at a price of ~205/· (Rupees Two Hundred Five only) 
per Equity Share ("Buyback Offer Price") payable In cash for an aggregate consideration not exceeding 
~6.93,77,46,940/- (Rupees Six Hundred Ninety Three Crore Seventy Seven Lac Forty Six Thousand Nine 
Hundred Forty only) ("Buy-back Offer Size") excluding transaction costs viz. brokerage, advisor's fees, 
intermediaries fees, public announcement publication tees, filing fees, turnover charges, applicable taxes, 
Inter alia, Including Buyback taxes, securities transaction tax, goods and services tax, stamp duty and other 
Incidental and related expenses ("Buyback"). 

1.2 Since the Buyback is more than 10% of the total paid-up equity share capital and free reserves of the 
Company, in terms of Section 68(2) (b) of the Act, the Board had sought approval of the shareholders of the 
Company for the Buyback, by way of a special resolution. 

1.3 The shareholders of the Company approved the Buyback, b1· way of a special resolution, through postal 
ballot only by voting through electronic means ("remote e-voling") pursuant to a postal ballot notice dated 
November 20. 2021 (the "Postal Ballot Notice"). the resutt of which was announced on December 21, 2021. 

1.4 The Buyback is pursuant to Article 33 of the Articles of Association of the Company, and the provisions of 
Sections 68, 69, 70 and other applicable provisions, H any, of the Act, the relevant rules framed thereunder, 
Including the Share CapHal Rules, the Management and Adrrinlstration Rules, SEBI Listing Regulations to 
the extent applicable, and the Buyback Regulations. 

1.5 The Buyback is further subject to approvals, permissions. san:tions and exemptions, as may be necessary. 
and subject to such conditions and modifications. if any, from time to time from statutory, regulatory or 
governmental authorities as required under applicable laws, including but not limited to SEBI and the stock 
exchanges where the Equity Shares of the Company are listed i.e. BSE Limited ("BSE") and National Stock 
Exchange of India limited ("NSE") (collectively, "Stock Exchanges"). 

1 .6 The Buyback is within 25.00% of the aggregate of paid-up capital and free reserves of the Company as per 
the audited standalone financial statements of the Company as on March 31, 2021 (i.e. the latest audited 
standalone financial statements available as on the date of Boad Meeting recommending the proposal of the 
Buyback). in accordance with the provisions of the Act The Offer Size of the Buyback constitutes 25.00% 
of the aggregate fully paid-up equity share capital and free reserves as per audited standalone financial 
statements of the Company as on March 31, 2021. which Is within the prescribed limit of 25.00% and 
represents 14.26% of the total issued and paid-up equity share capital of the Company. 

1. 7 The Equity Shares of the Company are proposed to be bought back at a price of ~ 205/· (Rupees Two 
Hundred Ave only) per equity share (the "Buy-back Olfor Price"). The Buy-back Offer Price has been 
arrived at after considering various factors such as the average closing prices of the equity shares of the 
Company on stock exchanges where the equity shares of the Company are listed. the net worth of the 
Company and the impact of the Buy-back on the key financial ratios of the Company. The Buy-back Offer 
price of ~ 205/· (Rupees Two Hundred Five only) per Equity Share represents (i) a premium of 12.53% on 
BSE and 12.03% on NSE over the volume weighted average price of the Equity Shares on BSE and NSE, 
respectively for 26 weeks preceding the Board Meeting date; Iii) a premium of 24.30% on BSE and 22.82% 
on NSE over the volume weighted average price of the Equity Shares on BSE and NSE, respectively for 2 
weeks preceding the Board Meeting date; (iii) a premium of 21 .88% on BSE and 21.81% on NSE over the 
closing price of the Equity Shares on BSE and NSE, respectively as on the date of Intimation to BSE and NSE 
for the Board Meeting to consider the proposal of the Buyback I.e. November 02, 2021. 

1.8 The Equity Shares are listed on the Stock Exchanges. The Equity Shares shall be bought back on a 
proportionate basis from all the equity shareholders of the Company as on the Record Date ("Eligible 
Shareholders") through the "Tender Offer" route, as prescribed under Regulation 4(iv)(a) of the Buyback 
Regulations, and subject to applicable taws and SEBI Circulars. Please refer to Paragraph 9 below for details 
regarding the Record Date and share entitlement for tender In the Buyback. 

1.9 In terms of the Buyback Regulations. under Tender Offer route. promoters have the option to participate in 
a buyback. Accordingly, Promoters of the Company have informed the Company regarding their intention to 
participate in the Buyback. The extent of their participation in the Buyback has been detailed in Paragraph 
3.3 of this Public Announcement. 

1.1 0 Participation in the Buyback by Eligible Shareholders may trigger capital gain taxation in India and in their 
country of residence. The transaction of Buyback would also be chargeable to securities transaction tax in 
India. In due course, Eligible Shareholders will receive a letter of offer, which will contain a more detailed note 
on taxation. However. in view of the particularized nature of tax consequences, the Eligible Shareholders are 
advised to consult their own legal. financial and tax advisors prior to participating in the Buyback. 

1.11 A copy of this Public Announcement is available on the Company's website (www.moil.nic.in) and is 
expected to be available on the website of SEBI (www.sebi.gov.ln) during the period of the Buyback and on 
the website of Stock Exchanges (www.bselndla.com) and (www.nselndla.com). 

2. NECESSITY FOR BUY BACK 
Buy-back is the acquisition by a company of its own shares. Buy-back is an efficient form of returning 
surplus cash to the members holding equity shares of the Company. Inter-alia, for the following reasons: 
I. The Buy-back will help the Company to return surplus cash to Its members holding equity shares broadly 

in proportion to their shareholding, thereby, enhancing the overall return to members; 
ii. The Buy-back, which is being implemented through the Tender Offer route as prescribed under the Buy­

back Regulations, would Involve allocation of higher of number of shares as per their entitlement or 15% 
of the number of shares to be bought back, reserved for the small shareholders. The Company believes 
that this reservation ot 15% for small shareholders would benefit a large number of public shareholders, 
who would get classified as · small shareholder"; 

iii. The Buy-back would help in improving return on equity, by reduction in the equity base, thereby leading 
to long term increase in shareholders' value; and 

iv. The Buy-back gives an option to the members holding equity shares of the Company, who can choose 
to participate and get cash in lieu of Equity Shares to be accepted under the Buy-back offer or they may 
choose to not participate and enjoy a resultant increase in their percentage shareholding. post the Buy­
back offer, without additional investment. 

After considering several factors and benefits to the shareholders holding Equity Shares of the Company. the 
Board decided to recommend Buy-back not exceeding 3,38.42.668 (Three Crore Thirty Eight Lac Forty Two 
Thousand Six Hundred Sixty Eight) full paid up Equity Shares representing 14.26% of the total paid-up equity 
capital of the Company at a price of~ 205/· (Rupees Two Hundred Five only) per Equity Share, payable 
In cash, for an aggregate maximum amount not exceeding~ 6,93,77.46,940 (Rupees Six Hundred Ninety 
Three Crore Seventy Seven Lac Forty Six Thousand Nine Huoored Forty only) excluding filing fees payable 
to the Securities and Exchange Board of India, advisors fees, public announcement publication expenses, 
printing and dispatch expenses, taxes Inter alia including buy· back taxes, securities transaction tax, goods 
and services tax, stamp duty and other incidental and related expenses, which represents 25.00% of 
the aggregate of the Company's fully paid-up equity share capital and tree reserves as per the audited 
standalone financial statements of the Company for the financial year ended March 31. 2021. 

3. DETAILS OF PROMOTERS SHAREHOLDING 
3.1 The aggregate share holding of the Promoters. as on the date of Postal Ballot Notice I.e. Saturday, November 

20. 2021 is given below: 

Sr. Name ol Shareholder 
No. 

No. ol Equity 
Shares held 

President of India, acting through Ministry of 
Steel Government of India 12,77,83,925 
The Governor of the State of Madhya 

2 Pradesh acting through the Mineral and 
Resource Department, Government of 1•28· 13,840 
Madh a Pradesh 
The Governor of the State of Maharashtra 

3 acting through the Industries. Energy 
and Labour Department, Government of 1,21,32.134 
Maharashtra 

No. of Equity 
Shares held In 

dematerialized form 

12,77,83,925 

1,28,13,B40 

1,21,32,134 

Percentage of 
lu ued Equity 
Share ca Hal 

53.84 

5.40 

5.11 

Total 15,27,29,899 15,27,29,899 64.35 
Aggregate shareholding of the Directors and Key Managerial Personnel of the Company as on the date of Postal 
Ballot Notice I.e. Saturday, November 20, 2021 is given below: 

Sr. 
No. 
1. 
2. 

3. 

4. 

5. 

Name Designation No. of Equity 
Shares held 

Nil 
Sukrili Likhi Nil 

Rakesh Tumane 20 Negligible 

PW Patnaik 454 Negligible 

Nil NA 

Nil NA 

Nil N.A. 
Nil NA 
Nil NA 
Nil N.A. 
2 Ne II lble 

No shares or other specified securities in the Company were either purchased or sold by the persons 
referred in 3.1 above during a period of six months preceding the date of the Board Meeting at which the 
Buyback was approved and from that dale till the date of notice of Postal Ballot for Buy-back. 

3.3 In terms of the Buyback Regulations, under the Tender Offer route. the Promoters of the Company have 
an option to participate in the Buyback. In this regards two of our Promoters. The President of India acting 
through Ministry of Steel. Government of India ("Government of India") vide their letter dated November 

-

11, 2021 and The Governor ol the State of Madhya Pradesh acting through the Mineral and Resource 
Department, Government of Madhya Pradesh ("Government ol Madhya Pradesh"), vide their letter dated 
November 18. 202t, have expressed their intention to participate in the Buy-back. The Government of India 
proposes to tender up to such number of Equity Shares that the minimum shareholdlng of G•)vernment of 
India post Buy-back remains at least 51.00% of the post Buy-back equity share capital of the Company In 
compliance with the Buy-back Regulations. The Government of Madhya Pradesh proposes to tender upto 
25,00,000 (Twenty Five Lakh) Equity Shares (representing 1.053% of the total number of equity shares in 
the paid up share capital of the Company) in compliance with the Buy-back Regulations. 

3.4 Since the entire strareholding of the Promoters are in the demat mode, the details of acquisition/ sale of 
entire Equity Shares that the Promoters have acquired/sold till date as per the inlormalion provided by the 
Promoters i.e. Government of India and Government of Madhya Pradesh vide their letters dated November 
11, 2021 and November 18, 2021 respectively, are set-out below: 

The Government of India 

September 8, 1962 

Not Available 
Not Available 

20 00,000 
15,00,000 
35.00.000 
10,00,000 

1 50 00 000 
1 40 00 000 
2,77,00,000 
2,15,80,000 
314.00 000 

1 ,033,87 4 Other than Cash 

Notes: 
1. Vide an agreement dated September 21, 19 77, CPMO transferred all its shares in the equity and preference 

capital of our Company. This constituted 35,190 Cumulative Preference ShaJes at an interest rate of 7.5% 
and having a face value of~ 100 transferred at a price of V5 per preference share and 70,380 equity shares 
having a face value of ~100 transferred at~ 60 per equity share. CPMO further relinquished the right to 
cfaim any further dividend, whether in arrears or otherwise, from the Company. 

2. Under the provisions of Sections 9 and 29 of the Public Sector Iron and Steel Companies (Restructuring) 
and Miscellaneous Provisions Act, 1976, all the shaJes in the equity share capital of our Company held by 
SAIL were transfefled to the Got with effect from May 1, 1978. 

3. The sale of such eauity shares of the Company was carried out through OFS Mechanism on BSE and NSE 
on price priority basis at multiple clearing prices. The floor price was INR 356(Rupees Three Hundred and 
Sixty Five only) per equity share. 

The Government ol Madhya Pradesh 

Date ol Tranm:tlon No. of Equity 
Shares 

19400 
43 

4,975 
10772 
10,000 
7 200 
9 900 
7780 
4,800 

21.560 
26.740 
11900 

Acquisition/ Sale 
Consideration ~ 

19,40,000 
4,300 

4 97 500 
Not available 

10.00,000 
7.20 000 
9 90,000 
7 78 000 
4,80,000 

21,56,000 
26 74 000 
11 90 000 

111,712 Other than Cash 

Nature of TrlnucUon/Conslderatlon 

The Board confirms that the Company has not defaulted in the repayment of the deposns accepted 
either before or altar the commencement of the Companies Act. interest payment thereon, redemption ol 
debentures or preference shares or payment of dividend to any shareholder or repayment of any term loan 
or interest payable thereon to any financial institutions or banking company. 

5. CONFIRMATION BY THE BOARD OF DIRECTORS 
The Board has confirmed on the date of Board Meeting (i.e. November 10, 2021) that It has made a lull 
enquiry Into the affairs and prospects of the Company and has formed an opinion that: 
a) Immediately following the date of the Board meeting and the date on which the results of the Postal Ballot 

through e-voting will be declared, there will be no grounds on which the Company could be found unable 
to pay its debts; 

b) As regards the Company's prospects for the year Immediately following the dale of the Board meeting 
as well as tor the year immediately following the date on which the resuns of the Postal Ballot through 
e-voting will be declared approving the Buy-back, and having regard to the Board's intention with respect 
to the management of Company's business during that year and to the amount and character of the 
financial resouJtes which will In the Board's view be available to the Company during thai year, the 
Company will be able to meet Hs liabiiHies as and when they fall due and will not be rendered Insolvent 
within a period of one year from that date of the Board meeting and the date on which the resuRs of the 
Postal Ballot through e-voting will be declared; and 

c) In forming an opinion as aloresaid, the Board has taken into account the liabilities, as if the Company 
were being wound up under the provisions of the Companies Act, 2013 or Companies Act, 1956 (to 
the extent applicable) or the insolvency and Bankruptcy Code, 2016, as the case may be. including 
prospective and contingent liabilities. 

6. REPORT BY THE COMPANY'S STATUTORY AUDITOR 
The text of the Report dated November 10. 2021 received from M/s. Demble Ramanl & Co .. Chartered 
Accountants, the Statutory Auditors of the Company, addressed to the Board of Directors of :he Company 
is reproduced below: 

flJm1e. 
Auditors' Report on buy back ol shares pursuant to the requirement ol the Companies Act, 2013, as 
amended (the "Act") and Clause (xi) ol Schedule I to the Securities and Exchange Board ol lndia (Buy 
-Back of Securities) Regulations, 2018, as amended (the "Buyback Regulations") 
To, 
The Board of Olrettors, 
MOIL LIMITED 
MOIL Bhawan, 1· A, Katol Road, 
Nagpur • 440013, Maharashtra 

1. This Report Is issued in accordance wHh the terms of our engagement dated November 10, 2021. 
2. We have been engaged by MOIL Limited to perform a reasonable assurance engagement on determination of 

the amount of permissible capital payment in connection with the proposed buy back by the Company of its 
equity shares in pursuance of the provisions of Section 68 and 70 of the Act and the Buyback Regulations. 

3. The management of the Company has prepared the accompanying Annexure A • Statement of 
permissible capital payment as on March 31, 2021 (the "Statement") pursuant to the proposed buy­
back of equity shares approved by the Board of Directors of the Company ("Board ol Directors") 
(subject to the approval of shareholders) at their meeting held on Wednesday, November 10, 2021, 
in accordance with the provisions of sections 68, 69 and 70 of the Act and the Buyback Regulations. 
The Statement contains tne computation of amount of permissible cap~al payment towards buy-back 
of equity share~ in accordance with the requirements of section 68(2) of the Act, Regulation 4(i) of the 
Buyback Regulations and based on the latest audited standalone financial statements for tte year ended 
March 31, 2021. The Company does not have any subsidiary, joint venture or associates as defined 
under the Companies Act, 2013, which requires consolidated of financial statements. We have initialled 
the Statement for identification purposes only. 

Board of Directors Responsibility lor the Statement 
4. The preparatior of the statement in accordance with Section 68(2) of the Act and in compliance 

of the Buyback Regulations determining the amount permissible to be paid for the buy-back is the 
responsibility of the Board of Directors of the Company, including preparation and maintenance of 
all accounting and other relevant supporting records and documents. This responsibility includes the 
design, Implementation and maintenance of internal control relevant to the preparation and presentation 
of the Statement and applying an appropriate basis of preparation: and making estimates that are 
reasonable in the circumstances. 

5. The Board of Directors are responsible to make a full inquiry into the affairs and prospectus/ offer 
document of the Company and to form an opinion that the Company will be able to pay its debts from the 
date of board meeting and wilt not be rendered insolvent within a period of one year from the date of board 
meeting at which the proposal for buyback was approved by the Board of Directors of the Company and 
from the date on which the results of the shareholders· resolution with regard to the proposed buyback 
are declared aoo informing the opinion, it has taken into account the liabilities (including prospective 

and contingent liabilities) as if the Company were being wound up under the provisions of the Act or the 
Insolvency and Bankruptcy Code 2016. Further, a declaration is required to be signed by at least two 
directors of the Company in this respect in accordance with the reQuirements of the section 68(6) of the 
Act and the Buyback Regulations. 

Auditor's Responsibility 
6. Pursuant to the requirements of the Buyback Regulations, it is our responsibility to provide reasonable 

assurance on the following "Reporting Criteria": 
(i) Whether the amount of capital payment lor the buy-back as stated in Annexure A has been 

determined considering the audited standalone financial statements for the year ended March 31, 
2021 and is within the permissible limit and computed in accordance with the provisions of Section 
68(2) of the Act and Regulation 4(i) of the Buyback Regulations; 

(ii) Whether the Board of Directors in their meeting held on Wednesday, November 10, 2021. have 
formed their opinion. as specified in Clause (x) of Schedule I to the Regulations, on a reasonable 
grounds that the Company having regard to its state of affairs will not be rendered insolvent within a 
period of one year from date of the board meeting; and 

(Ill) Whether we are aware of anything to Indicate that the opinion expressed by the Directors In the 
declaration as to any of the matters mentioned In the declaration is unreasonable in circumstances 
as at the date ol declaration. 

7. The standalone financial statements for the year ended March 31, 2021 have been audited by us on 
which we issued an unmodified audit opinion l'ide our report dated June 4, 2021. Our audits of these 
financial statements were conducted in accordance with the Standards on Aud~ing as specified under 
Section 143(1 0) of lhe Act and other applicable authoritative pronouncements issued by lhe Institute of 
Chartered Accountants of India. Those Standards require that we plan and perform the audit to obtain 
reasonable assurance about whether the financial statements are tree of material misstatement. 

8. We conducted our examination of the Statement In accordance with the Guidance note on Audit 
Reports and Certificates for Special Purposes issued by the Institute of Chartered Accountants of India 
("Guidance Note"). The Guidance Note requires that we comply with the ethical requirements of the Code 
of Ethics issued by the Institute of Chartered Accountants of India. 

9. We have complied with the relevant applicable requirements of the Standard on Quality Control (SOC) 1, 
Quality Control tor Firms that Perform Audits and Reviews of Historical Financial Information, and Other 
Assurance and Related Services Engagements. 

10. A reasonable assurance engagement involves performing procedures to obtain suf!iclenl appropriate 
evidence on the reporting criteria mentioned in paragraph 5 above. The procedures selected depend on 
the auditor's judgement, Including lhe assessment of the risks associated with the Reporting Criteria. 
We have performed the following procedures in relation to the Statement: 

(I) We have inquired into the state of affairs of the Company In relanon to its audtted standalone financial 
statements for the year ended March 31 , 2021; 

(ii) Examined authorization for buy back from the Articles of Assoclabon of the Company, approved by 
Board of Directors in its meeting held on Wednesday, November 10, 2021, which is subject to approval 
ot the shareholder ot the Company; 

(Ill) Examined that the amount of capital payment for the buy-back as detailed In Annexure A Is within 
permissible limit computed in accordance with section 68(2) of the Act and Regulation 4(i) of the 
Buyback Regulations; 

(iv) Examined that the ratio of debt owned by the Company, Is not more than twice the capital and Its free 
reserve after such buy-back; 

(v) Examined that all shares for buy-back are fully paid-up; 
(vi) Inquired into the state of affairs of the Company in relation to the aud~ed standalone financial statements 

for the year ended March 31, 2021 and the limited review standalone financial resutts for the six months 
period ended September 30, 2021; 

(vii) Examined resolutions passed in the meetings of the Board of Directors; 
(viii) Examined Director's declarations for the purpose of buy back and solvency of the Company; and 
(lx) Obtained necessary representations from the management of the Company. 
Opinion 
11. Based on our examination as above. and the information and explanations given to us, in our opinion, 
(i) the Statement of permissible caprtal payment towards buyback of equity shares, as stated in Annexure 

A, is in our view properly determined In accordance with Section 68 of the Act; and 
(ii) the Board of Directors, in their meeting held on Wednesday, November 1 0, 2021 , have formed the 

opinion, as specified in clause (x) of Schedule I of the Regulations, on reasonable grounds, that the 
Company will not, having regard to its state of affairs, be rendered insolvent within a period of one 
year from date of board meeting and from the date on which the resuRs of the shareholders' resolution 
with regard to the proposed buyback are declared and we are not aware of anything to indicate that 
the opinion expressed by the Directors in the declaration as to any of the matters mentioned in the 
declaration is unreasonable in circumstances as at the date of declaration. 

Restriction on Use 
12. The report is addressed to and provided to the Board of Directors of the Company solely for the 

purpose of enabling n to comply with the aforesaid requirements and to include this report, pursuant 
to the requirements of the Buyback Regulations, (a) in the explanatory statement of the postal ballot 
notice to be circulated to the shareholders of the Company, (b) in the public announcement to be 
made by the Company, (c) In the draft letter of offer and letter of offer to be filed w~h the Securities 
and Exchange Board of India, the stock exchanges, the Registrar of Companies as required under 
the Regulations, the National Securities Depository Limtted, the Central Deposttory Securities (India) 
Limited and (d) providing to the parties including manager to the offer in connection with buyback 
and should not be used by any other person or tor any other purpose. Accordingly, we do not accept 
or assume any liability or any duty of care for any other purpose or to any other person to whom this 
report is shown or into whose hands it may come wtthout our prior consent in writing. We have no 
responsibility to update this report for events and circumstances occurring alter the date of this report. 

For Oemble Ramanl & Co 
Chartered Accountants 
FRN 102259W 
SD/-
CA Ashok Ramanl 
Partner 
M. No 030537 
UDIN: 21030537AAAACR8034 
Place - New Oefhl 
Date - November 10, 2021 

ANNEXURE A 
Statement of permissible capital payment 

The amount of permissible capital payment towards buy-back of equity shares (Including premium) In question as 
ascertained below in our view has been prope~y determined In accordance wHh Section 68(2) of the Companies 
Act. 2013 and Regulation 4(i) of Buyback Regulations: 

Particulars 

General reserve 
Retained Earnin s 
Total- B 
Total C= A+B 
Maximum annount permissible for the Buy-back i.e. 25% of the aggregate fully paid-up 
equity share capital and free reserves pursuant to Section 68(2)(c) of the Act requiring 
Shareholders Resolution. 
Amount approved by the Board of Directors for buy.back in the meeting held on 
Wednesda , November 1 0, 2021 

Amount (in ~) 
AI on Man:h 31 2021 

Standalone• 

2 37,32 78 790.00 
2 37 32 78 790.00 

24,13,62,33858.76 
1.2414.75661.31 

25 37 77 09 520.07 
27 75 09 B8 310.07 

6,93,77,47,077.52 

6,93,77,46,940.00 

Note: •cap~al Redemption Reserve and Other Comprehensive Income is not included tor calculation of Free Reserve. 
*The consolidation statements are not prepared by the Company, as it does not have any subsidiary, joint 
venture or associates, which requires consolidation. 

For Demble Ramani & Co 
Chartered Accountants 
FRN 102259W 
SO/· 
CA Ashok Ramani 
Partner 
M. No 030537 
UOIN: 21030537AAAACR8034 
Place - New Delhi 
Date - November 1 o, 2021 

/JnmiJ1.m 
7. PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUYBACK 
7.1 The Buyback is open to all Eligible Shareholders of the Company holding Shares either in physical form 

("Physical Shares") or in the dematerialized form ("Oemat Shares") as on the Record Date as per the 
records made available to the Company by the Depositories/registrar. 

7.2 The Buyback shall be Implemented by the Company using the 'Mechanism tor acqulsHion of shares 
through Stock Exchange· notified vide SEBI circulars and in accordance wtth the procedure prescribed in 
the Companies Act and the Buyback Regulations 3nd as may be determined by the Board (including the 
committee authorized to complete the formalities d the Buyback, the "Buyback Commlffee") and on such 
terms and condHions as may be permitted by law from time to time. 

7.3 For implementation of the Buyback, the Company has appointed lOBI Capttal Markets & Securities UmHed 
as the registered broker to the Company (the "Company's Broker") through whom the purchases and 
settlements on account of the Buyback would be made by the Company. The contact details of the 
Company's Broker are as follows: 

[@ IDBI ~pital 
lOBI Capital Markets & Securities Limited 
6th Floor. lOBI Tower, WTC Complex, Cuffe Parade, Mumbai - 400005 
Contact Person: Charushila Parkar 
Tel No.: +91 22 22171700 I Fax No.:+91 22 2215 1787 
Email: charushila.parkar@idbicapital.com 
Website: www.idbicapHal.com 
SEBI Registration Number: INZ000007237 
Corporate Identity Number: U65990MH1 993GOI075578 -
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∑È§¬flÊ«∏UÊ, wv Áº‚¢’⁄U. øËŸ ∑‘§ ’ÊŒ •’
¬ÊÁ∑§SÃÊŸ ÷Ë ÷Ê⁄UÃËÿ ‚Ë◊Ê ∑‘§ ∑§⁄UË’ ∑¢§S≈˛ÄU‡ÊŸ
∑§Ë ∑§ÙÁ‡Ê‡Ê ∑§⁄U ⁄U„Ê ÕÊ. ÿ„ ∑¢§S≈˛ÄU‡ÊŸ ŸÊÚÕ¸
∑§‡◊Ë⁄U ∑‘§ ∑È§¬flÊ«∏Ê Á¡‹ ∑‘§ ≈UË≈UflÊ‹ ‚ÄU≈U⁄U ◊¥
∞‹•Ù‚Ë ∑‘§ ¬Ê⁄U zÆÆ ◊Ë≈U⁄U ∑‘§ ŒÊÿ⁄U ◊¥ Á∑§ÿÊ ¡Ê
⁄U„Ê ÕÊ. ◊¥ª‹flÊ⁄U ∑§Ù ¡’ ÷Ê⁄UÃËÿ ‚ŸÊ ∑§Ù ß‚∑§Ê
¬ÃÊ ‹ªÊ ÃÙ ◊Êß∑§ ¬⁄U ¬ÊÁ∑§SÃÊŸË ‚ÒÁŸ∑§Ù¥ ∑§Ù
øÃÊflŸË ŒË ªß¸, Á¡‚ ‚ÈŸ∑§⁄U ¬ÊÁ∑§SÃÊŸ Ÿ
∑¢§S≈˛ÄU‡ÊŸ ⁄UÙ∑§ ÁŒÿÊ.

¬ÊÁ∑§SÃÊŸ ∑§Ë ÿ„ „⁄U∑§Ã ∞‹•Ù‚Ë ¬˝Ù≈UÙ∑§ÊÚ‹ ∑‘§
Áπ‹Ê»§ „Ò. ß¥Á«ÿŸ •Ê◊Ë¸ ∑§Ù ◊¥ª‹flÊ⁄U ∑§Ù ¬ÊÁ∑§SÃÊŸ
∑‘§ ∑¢§S≈˛ÄU‡ÊŸ ∑§Ê ¬ÃÊ ø‹Ê. ß‚∑‘§ ’ÊŒ •Áœ∑§ÊÁ⁄UÿÙ¥ Ÿ
ß‚ ⁄UÙ∑§Ÿ ∑‘§ Á‹∞ ◊Êß∑§ ¬⁄U øÃÊflŸË ŒË. ß¥Á«ÿŸ
•Ê◊Ë¸ ∑§Ù ◊¥ª‹flÊ⁄U ∑§Ù ¬ÊÁ∑§SÃÊŸ ∑‘§ ∑¢§S≈˛ÄU‡ÊŸ ∑§Ê
¬ÃÊ ø‹Ê. ß‚∑‘§ ’ÊŒ •Áœ∑§ÊÁ⁄UÿÙ¥ Ÿ ß‚ ⁄UÙ∑§Ÿ ∑‘§
Á‹∞ ◊Êß∑§ ¬⁄U øÃÊflŸË ŒË. ÷Ê⁄UÃËÿ ‚ŸÊ Ÿ ∑§„Ê-
∑§Ê◊ ’¥Œ Ÿ„Ë¥ Á∑§ÿÊ ÃÙ ªÈ¡ÊÁ⁄U‡Ê Ÿ„Ë¥ ∑§⁄U¥ª ÷Ê⁄UÃËÿ
‚ŸÊ ∑‘§ •»§‚⁄UÙ¥ Ÿ ◊Êß∑§ ¬⁄U •ŸÊ©¥‚ ∑§⁄UÃ „È∞ ∑§„Ê,

“ß‚ ∑¢§S≈˛ÄU‡ÊŸ ∑§Ù ’¥Œ ∑§⁄U ŒËÁ¡∞, •Ê¬ „◊Ê⁄UË ’ÊÃ
Ÿ„Ë¥ ‚ÈŸ¥ª ÃÙ „◊¥ •Êª ∑§Ë ∑§Ê⁄U¸flÊß¸ ∑§⁄UŸË ¬«∏ªË.
¬˝Ù≈UÙ∑§ÊÚ‹ ∑‘§ Á„‚Ê’ ‚ •Ê¬ ß‚ ¡ª„ ¬⁄U ∑È§¿ Ÿ„Ë¥
’ŸÊ ‚∑§Ã ß‚Á‹∞ ß‚ ∑§Ê◊ ∑§Ù •Ê¬ ’¥Œ ∑§⁄U ŒËÁ¡∞.
“•Ê¬ zÆÆ ◊Ë≈U⁄U ∑‘§ •¥Œ⁄U •ÊŸ flÊ‹ Á„S‚ ◊¥
∑¢§S≈˛ÄU‡ÊŸ ∑§Ê ∑§Ê◊ ∑§⁄U ⁄U„ „Ò¥. „◊ •Ê¬‚ ’Ê⁄U-’Ê⁄U
ªÈ¡ÊÁ⁄U‡Ê ∑§⁄U ⁄U„ „Ò¥, •ª⁄U •Ê¬Ÿ •’ ∑§Ê◊ ’¥Œ Ÿ„Ë¥
Á∑§ÿÊ ÃÙ ªÈ¡ÊÁ⁄U‡Ê Ÿ„Ë¥ ∑§⁄U¥ª. „◊¥ ŒÍ‚⁄UË ∑§Ê⁄U¸flÊß¸ ÷Ë
∑§⁄UŸË •ÊÃË „Ò.” •Ê◊Ë¸ ∑‘§ •‹ÊflÊ ≈UË≈UflÊ‹ ‚ÄU≈U⁄U ◊¥

’‚ ªÊ¥fl flÊ‹Ù¥ Ÿ ÷Ë ◊Êß∑§ ¬⁄U ¬ÊÁ∑§SÃÊŸ ‚
∑¢§S≈˛ÄU‡ÊŸ ’¥Œ ∑§⁄UŸ ∑§Ë ’ÊÃ ∑§Ë. ªÊ¥fl flÊ‹Ù¥ Ÿ ÷Ë
◊Êß∑§ ¬⁄U •ŸÊ©¥‚◊¥≈U ∑§⁄U∑‘§ ¬ÊÁ∑§SÃÊŸ ∑§Ù øÃÊflŸË
ŒË •ı⁄U ∑§„Ê, “„◊ ‚Ê⁄U ªÊ¥fl flÊ‹ ªÈ¡ÊÁ⁄U‡Ê ∑§⁄UÃ „Ò¥ Á∑§
•Ê¬ ◊„⁄U’ÊŸË ∑§⁄U∑‘§ ∑¢§S≈˛ÄU‡ÊŸ ’¥Œ ∑§⁄U ŒËÁ¡∞.”
◊¥ª‹flÊ⁄U ∑§Ù „Ë ªÊ¥fl flÊ‹Ù¥ Ÿ ÷Ê⁄UÃËÿ ‚ŸÊ ∑§Ù
¬ÊÁ∑§SÃÊŸË ∑¢§S≈˛ÄU‡ÊŸ ∑§Ë ¡ÊŸ∑§Ê⁄UË ŒË, ß‚∑‘§ ’ÊŒ
•»§‚⁄UÙ¥ Ÿ ◊Êß∑§ ¬⁄U ¬ÊÁ∑§SÃÊÁŸÿÙ¥ ∑§Ù øÃÊflŸË ŒË.

∑È§¬flÊ«∏Ê ¬ÈÁ‹‚ ’Ù‹Ë- ¬ÊÁ∑§SÃÊÁŸÿÙ¥ Ÿ ∑§Ê◊
⁄UÙ∑§ ÁŒÿÊ- ∑È§¬flÊ«∏Ê ∑‘§ ∞‚∞‚¬Ë ÿÈª‹ ◊Ÿ„Ê‚ Ÿ
÷ÊS∑§⁄U ‚ ’ÊÃøËÃ ◊¥ ÿ ’ÊÃ ∑§ã»§◊¸ ∑§Ë „Ò Á∑§

¬ÊÁ∑§SÃÊŸ Ÿ ≈UË≈UflÊ‹ ‚ÄU≈U⁄U ◊¥ ∑È§¿ ªÒ⁄U∑§ÊŸÍŸË
∑¢§S≈˛ÄU‡ÊŸ ∑§⁄UŸ ∑§Ë ∑§ÙÁ‡Ê‡Ê ∑§Ë. ©ã„Ù¥Ÿ ’ÃÊÿÊ Á∑§
∞‹•Ù‚Ë ∑‘§ zÆÆ ◊Ë≈U⁄U ∑‘§ •¥Œ⁄U ∑¢§S≈˛ÄU‡ÊŸ Ÿ„Ë¥ Á∑§ÿÊ
¡Ê ‚∑§ÃÊ „Ò, ‹Á∑§Ÿ ¡Ò‚ „Ë „◊Ÿ •Ê¬ÁûÊ ¡ÃÊß¸ ÃÙ
¬ÊÁ∑§SÃÊŸ ∑§Ë Ã⁄U»§ ‚ ∑¢§S≈˛ÄU‡ÊŸ ⁄UÙ∑§ ÁŒÿÊ ªÿÊ.

Á⁄U¬Ù≈U¸ ◊¥ ŒÊflÊ- •L§áÊÊø‹ ◊¥ øËŸ Ÿ ’‚Ê
ÁŒÿÊ ªÊ¥fl- Á¬¿‹ ÁŒŸÙ¥ Á⁄U¬Ù≈U¸̃‚ •Êß¸ ÕË¥ Á∑§ øËŸ Ÿ
Á»§⁄U ÷Ê⁄UÃËÿ ‚Ë◊Ê ‚ ‚≈U ß‹Ê∑§Ù¥ ◊¥ ∑§é¡Ê ∑§⁄UŸÊ ‡ÊÈM§
∑§⁄U ÁŒÿÊ „Ò. Ÿß¸ ‚Ò≈U‹Êß≈U ß◊¡ ‚ •L§áÊÊø‹ ¬˝Œ‡Ê ◊¥
øËŸ ∑‘§ ∞∑§ •ı⁄U ªÊ¥fl ’‚ÊŸ ∑§Ê πÈ‹Ê‚Ê „È•Ê ÕÊ.
ß‚◊¥ ∑§⁄UË’ {Æ ß◊Ê⁄UÃ¥ „ÙŸ ∑§Ê ŒÊflÊ Á∑§ÿÊ ªÿÊ.

ƒæÕÚUæØð Âæ·¤ Ùð °Ü¥ôâè ÂÚU ·¤æ× ÚUô·¤æ
flÊÚÁ‡Ê¥ª≈UŸ, wv Áº‚¢’⁄U.
ß‹ÁÄU≈˛∑§ ∑§Ê⁄U ’ŸÊŸ flÊ‹Ë
≈US‹Ê •ı⁄U •¥ÃÁ⁄UˇÊ Á◊‡ÊŸ
‹ÊÚãø ∑§⁄UŸ flÊ‹Ë S¬‚∞ÄU‚
¡Ò‚Ë ∑¢§¬ÁŸÿÙ¥ ∑‘§ ‚¥SÕÊ¬∑§
∞‹Ÿ ◊S∑§ ß‚ ‚Ê‹ •◊Á⁄U∑§Ê
◊¥ ∑§⁄UË’ }x „¡Ê⁄U vyz ∑§⁄UÙ«∏
L§¬ÿ (∑§⁄UË’ vv •⁄U’ «ÊÚ‹⁄U)
∑§Ê ≈UÒÄU‚ øÈ∑§Ê∞¥ª. 

◊ı¡ÍŒÊ ‚◊ÿ ◊¥ ŒÈÁŸÿÊ ∑‘§

‚’‚ •◊Ë⁄U √ÿÁQ§ ∑§Ê Ã◊ªÊ
„ÊÁ‚‹ ∑§⁄UŸ flÊ‹ ◊S∑§ Ÿ Á≈U˜fl≈U⁄U
¬⁄U πÈŒ ß‚ ’ÊÃ ∑§Ê ∞‹ÊŸ Á∑§ÿÊ
„Ò. Á»§‹„Ê‹ ©Ÿ∑§Ë ‚¥¬ÁûÊ ∑§⁄UË’
v} ‹Êπ ∑§⁄UÙ«∏ L§¬ÿ (wx{ •⁄U’
«ÊÚ‹⁄U) •Ê¥∑§Ë ªß¸ „Ò, ¡Ù Á∑§ ŒÈÁŸÿÊ
∑‘§ ŒÍ‚⁄U ‚’‚ •◊Ë⁄U √ÿÁQ§ ¡»§
’¡Ù‚ ∑‘§ vy.z} ‹Êπ ∑§⁄UÙ«∏
(v~x •⁄U’ «ÊÚ‹⁄U) ∑§Ë ‚¥¬ÁûÊ ‚
∑§⁄UË’ wz »§Ë‚ŒË íÿÊŒÊ „Ò. ß‚
÷Ê⁄UÃ ∑‘§ ¬Á⁄U¬̋̌ ÿ ◊¥ ŒπÊ ¡Ê∞ ÃÙ
Œ‡Ê ∑‘§ ‚’‚ •◊Ë⁄U √ÿÁQ§ ◊È∑‘§‡Ê
•¥’ÊŸË ∑§Ë ‚¥¬ÁûÊ ∑§⁄UË’ (}z
•⁄U’ «ÊÚ‹⁄U) „Ò. ÿÊŸË ◊S∑§ ∑§Ë
‚¥¬ÁûÊ ∑‘§ ◊È∑§Ê’‹ ∑§⁄UË’ ∞∑§-
ÁÃ„Êß¸. ß‚ Á‹„Ê¡ ‚ ŒπÊ ¡Ê∞ ÃÙ

◊S∑§ •◊Á⁄U∑§Ê ◊¥ ß‚ ‚Ê‹ Á¡ÃŸÊ
≈UÒÄU‚ øÈ∑§Ê∞¥ª, fl„ •¥’ÊŸË ∑§Ë
¬Í⁄UË ‚¥¬ÁûÊ ∑§Ê vx »§Ë‚ŒË Á„S‚Ê
„Ò. „Ê‹Ê¥Á∑§, ß‚∑‘§ ’Êfl¡ÍŒ
•◊Á⁄U∑§Ê ∑‘§ «◊Ù∑˝§≈U ‚Ê¥‚Œ ◊S∑§
∑§Ë •Ù⁄U ‚ ‚Ê‹Ù¥-‚Ê‹ Ã∑§ ≈UÒÄU‚
Ÿ ÷⁄UŸ ∑‘§ ◊Èg ∑§Ù ©∆ÊÃ ⁄U„ „Ò¥.

◊S∑§ ¬⁄U ÄUÿÙ¥ ‹ª „Ò¥ ≈UÒÄU‚ Ÿ
÷⁄UŸ ∑‘§ •Ê⁄UÙ¬?- Œ⁄U•‚‹, ß‚
‚Ê‹ ¡ÍŸ ◊¥ „Ë ¬˝Ù-¬Áé‹∑§Ê ŸÊ◊
∑‘§ ¬Áé‹∑‘§‡ÊŸ Ÿ ∞∑§ Á⁄U¬Ù≈U¸
¬˝∑§ÊÁ‡ÊÃ ∑§Ë ÕË. ß‚◊¥ ⁄UflãÿÍ
‚Áfl¸‚¡ (⁄UÊ¡Sfl ‚flÊ•Ù¥) ∑‘§
ŒSÃÊfl¡Ù¥ ∑‘§ „flÊ‹ ‚ ŒÊflÊ Á∑§ÿÊ
ªÿÊ „Ò Á∑§ wÆvy •ı⁄U wÆv{ ◊¥
∑§⁄UÙ«∏Ù¥ ∑§Ë ≈UÒÄU‚ fl‚Í‹Ë ∑§Ù ¿Ù«∏
Œ¥, ÃÙ wÆvz ◊¥ ©ã„Ù¥Ÿ •¬ŸË
•⁄U’Ù¥ ∑§Ë ‚¥¬ÁûÊ ¬⁄U Á‚»§¸ {}
„¡Ê⁄U «ÊÚ‹⁄U (∑§⁄UË’ zÆ ‹Êπ
L§¬ÿ) ∑§Ê ≈UÒÄU‚ ÷⁄UÊ. ß‚∑‘§
•‹ÊflÊ wÆv| ◊¥ ©ã„Ù¥Ÿ {z „¡Ê⁄U
«ÊÚ‹⁄U (∑§⁄UË’ y{ ‹Êπ L§¬ÿ)
÷⁄U∑§⁄U ≈UÒÄU‚ ’øÊŸ ∑§Ë ÷⁄U¬Í⁄U
∑§ÙÁ‡Ê‡Ê ∑§Ë.

°ÜÙ ×S·¤ ¿é·¤æ°´»ð }x
ãÁæÚU ·¤ÚUôÇ¸ ·¤æ ÅUñ�Uâ

¡ŸflÊ wv ÁŒ‚¥’⁄U(flÊÃÊ¸) ÁflE
SflÊSâÿ ‚¥ª∆Ÿ («éÀÿÍ∞ø•Ù) ∑‘§
¬˝◊Èπ «ÊÚ. ≈U«˛Ù‚ •ŒŸÙ◊
ÉÊ’˝ÿ‚‚ Ÿ •ÙÁ◊∑˝§ÙŸ ∑‘§ ’…∏UÃ
◊Ê◊‹Ù¥ ∑‘§ ◊gŸ¡⁄U ∑§„Ê Á∑§ fl·¸
wÆww ◊¥ ∑§Ù⁄UÙŸÊ ◊„Ê◊Ê⁄UË ‚
ÁŸ¡ÊÃ ¬ÊŸ ∑‘§ Á‹∞ ‹ÙªÙ¥ ∑§Ù
•¬ŸË ¿ÈÁ^ÿÙ¥ ∑§Ù ⁄Ug ÿÊ Á»§⁄U
∑§Êÿ¸∑˝§◊Ù¥ ∑§Ù SÕÁªÃ ∑§⁄UŸÊ „ÙªÊ.

«ÊÚ. ÉÊ’˝ÿ‚‚ Ÿ ‚Ù◊flÊ⁄U •¬Ÿ
‚¥’ÙœŸ ◊¥ ∑§„Ê, Á¡¥ŒªË ∑‘§ ¡ÊŸ ‚
’„Ã⁄U •¬Ÿ •ÊªÊ◊Ë ÿÙ¡ŸÊ ∑§Ù
⁄Ug ∑§⁄UŸÊ ’„Ã⁄U „ÙªÊ. ß‚Á‹∞
•¬Ÿ ∑§Êÿ¸∑˝§◊Ù¥ ∑§Ù ⁄Ug ∑§⁄U¥ •ı⁄U
’ÊŒ ◊¥ ◊ŸÊ∞.  ©ã„Ù¥Ÿ ⁄UÙª ÁŸÿ¥òÊáÊ

•ı⁄U ⁄UÙ∑§ÕÊ◊ ∑‘§ Á‹∞ ∑‘§¥Œ˝  ∑§Ê
„flÊ‹Ê ŒÃ „È∞ ∑§„Ê Á∑§ •◊Á⁄U∑§Ê
◊¥ •ÙÁ◊∑˝§ÙŸ ∑§Ù ∑§Ù⁄UÙŸÊ ∑§Ù
πÃ⁄UŸÊ∑§ SflM§¬ ÉÊÙÁ·Ã Á∑§ÿÊ
ªÿÊ „Ò. •◊Á⁄U∑§Ê ◊¥ Á¬¿‹ ‚#Ê„
∑§Ù⁄UÙŸÊ ∑‘§ Á¡ÃŸ ◊Ê◊‹ •Êÿ Õ
©‚◊¥ |x ¬˝ÁÃ‡ÊÃ •ÙÁ◊∑˝§ÙŸ ∑‘§
Õ.«éÀÿÍ∞ø•Ù ∑‘§ ¬˝◊Èπ Ÿ ∑§„Ê
Á∑§ ß‚∑‘§ ∑§ß¸ ¬ÈÅÃÊ ‚’ÍÃ Á◊‹ „Ò¥
∑§Ë •ÙÁ◊∑˝§ÊÚŸ ‹ªÊÃÊ⁄U «À≈UÊ
SflM§¬ ∑§Ë ÃÈ‹ŸÊ ◊¥ ∑§Ê»§Ë Ã¡Ë ‚
»Ò§‹ ⁄U„Ê „Ò •ı⁄U ∑§Ù⁄UÙŸÊ flÒÄU‚ËŸ
‹ªflÊŸ ∑‘§ ’ÊŒ ÷Ë ‹Ùª ß‚‚
‚¥∑˝§Á◊Ã „Ù ⁄U„ „Ò¥ •ı⁄U ‚¥∑˝§◊áÊ ‚
‹Ùª SflSÕ ÷Ë „Ù ⁄U„ „Ò¥.

·¤ôÚUôÙæ ×ãæ×æÚUè âð w®ww ·Ô¤ ¥´Ì
Ì·¤ çÙÁæÌ Âæ â·Ô¤´»ð Ñ Ç�ËØê°¿¥ô

çÕÁÙðâ ×ñ»ÁèÙ §Ùâæ§ÇÚU ·Ô¤ ×éÌæçÕ·¤, °ÜÙ ×S·¤ w®wv ×ð´ }x ãÁæÚU ·¤ÚUôÇ¸
L¤ÂØð (vv ¥ÚUÕ ÇæòÜÚU) ·¤æ ÁÕÚUÎSÌ ÅUñ�Uâ ÖÚUÙð ßæÜð ãñ´. ÎÚU¥âÜ, ©‹ãð´ ¥ÂÙð
çÙßðàæ ÂÚU ãôÙð ßæÜè ¥æ×ÎÙè ÂÚU ·¤ÚUèÕ {z®® ·¤ÚUôÇ¸ (}y.w ·¤ÚUôÇ¸ ÇæòÜÚU) ·¤æ
ÅUñ�Uâ ÖÚUÙæ ãñ. §â·Ô¤ ¥Üæßæ ©‹ãð´ ¥×ðçÚU·¤æ ·Ô¤ ·ñ¤çÜÈ¤ôçÙüØæ âð ÅUð�Uâæâ ·¤ô Õðâ
ÕÙæÙð ·Ô¤ çÜ° Öè ¥‘Àæ ¹æâæ ·¤ÚU ÎðÙæ ãñ. ×S·¤ Ùð §âè âæÜ ¥ÂÙæ ×ñ´àæÙ Öè Õð¿æ
ãñ, çÁââð ©Ù·¤æ ÅUñ�Uâ ·¤ÚUèÕ ww ãÁæÚU ·¤ÚUôÇ¸ L¤ÂØð (·¤ÚUèÕ x ¥ÚUÕ ÇæòÜÚU) ÕÉ¸
ÁæÌæ ãñ. 

¥Õ ç·¤ÌÙæ ÅUñ�Uâ ÖÚUÙð ßæÜð ãñ´ ×S·¤ ¥õÚU �UØô´?

Á‚ÄUÿÙÁ⁄U≈UË ∞ÄU‚¬≈U¸ •ı⁄U Á⁄U≈UÊÿ«¸ ‹ÁçU≈UŸ¥≈U
¡Ÿ⁄U‹ ‚ÃË‡Ê ŒÈ•Ê Ÿ ∑§„UÊ “¬˝Ù≈UÙ∑§ÊÚ‹ ∑‘§
Á„‚Ê’ ‚ ∞‹•Ù‚Ë ∑‘§ zÆÆ ◊Ë≈U⁄U ∑‘§ ŒÊÿ⁄U
◊¥ ∑§Ùß¸ ÷Ë Œ‡Ê ∑¢§S≈˛ÄU‡ÊŸ Ÿ„Ë¥ ∑§⁄U ‚∑§ÃÊ
„Ò, ‹Á∑§Ÿ •ª⁄U ∞‹•Ù‚Ë ∑‘§ ¬Ê‚ „Ë
∑¢§S≈˛ÄU‡ÊŸ „Ù ⁄U„Ê „Ò ÃÙ ÿ ¬ÊÁ∑§SÃÊŸ ∑‘§
Ã⁄U»§ ‚ •ª˝Á‚fl ◊Ò‚Á¡¥ª „Ù ‚∑§ÃË „Ò.

“•Ê◊Ãı⁄U ¬⁄U ¬„Ê«∏Ë ß‹Ê∑§Ù¥ ◊¥ ¬ÈÁ‹ÿÊ ∑§Ë
◊⁄Uê◊Ã ∑§⁄UŸ ∑‘§ Á‹∞ ◊ÊŸflËÿ •ÊœÊ⁄U ¬⁄U
ŒÙŸÙ¥ Œ‡Ê •Ê¬‚Ë ‚„◊ÁÃ ‚ „À∑§Ê-»§ÈÀ∑§Ê
∑¢§S≈˛ÄU‡ÊŸ ∑§⁄UŸ ŒÃ „Ò¥, ‹Á∑§Ÿ •ª⁄U
¬ÊÁ∑§SÃÊŸ Ÿ Á’ŸÊ ‚ÍøŸÊ ÁŒ∞ ∑¢§S≈˛ÄU‡ÊŸ
∑§Ë ∑§ÙÁ‡Ê‡Ê ∑§Ë „Ò ÃÙ ÿ ª¥÷Ë⁄U ◊Ê◊‹Ê „Ò.”

°�UâÂÅUü ÕôÜð- Øã ·¢¤SÅþ�UàæÙ Âæç·¤SÌæÙ ·¤è ÌÚUÈ¤ âð ×ñâðÁ

7 Á¿¥UŒflÊ«∏Ê, ’ÈœflÊ⁄U, ww Áº‚¢’⁄U wÆwv Œ‡Ê-ÁflŒ‡Ê

ÖæÚUÌèØ âðÙæ ·¤è ¿ðÌæßÙè ÎêâÚUð
ÌÚUè·Ô¤ Öè ¥æÌð ãñ´

ŸÿË ÁºÀ‹Ë, wv ÁŒ‚¥’⁄U
(flÊÃÊ¸) ÁºÀ‹Ë ∑‘§ Áfl∑§Ê‚ ◊¥òÊË
ªÙ¬Ê‹ ⁄UÊÿ Ÿ ∑§„Ê Á∑§ ‚⁄U∑§Ê⁄U
ªÊ¥flÙ¥ ◊¥ ‚«∏U∑§Ù¥, ¬Ê∑§Ù¥̧, ŸÊÁ‹ÿÙ¥
•ı⁄U ’„È©g‡ÊËÿ ‚Ê◊ÈŒÊÁÿ∑§
∑‘§¥Œ˝Ù¥ ∑§Ë ÁSÕÁÃ ◊¥ ‚ÈœÊ⁄U ∑‘§
‚ÊÕ-‚ÊÕ ¬ÊŸË ∑§Ë •Ê¬ÍÁÃ¸
‚ÈÁŸÁpÃ ∑§⁄UŸ ÁflÁ÷ÛÊ Áfl∑§Ê‚
ÿÙ¡ŸÊ•Ù¥ ◊¥ x~~ ∑§⁄UÙ«∏U L§¬∞
πø¸ ∑§⁄UªË.

üÊË ⁄UÊÿ ∑§Ë •äÿˇÊÃÊ ◊¥
◊¥ª‹flÊ⁄U ∑§Ù ÁºÀ‹Ë ‚ÁøflÊ‹ÿ ◊¥
ÁºÀ‹Ë ª˝Ê◊ Áfl∑§Ê‚ ’Ù«¸ ∑§Ë ’Ò∆∑§
‚¥¬ÛÊ „Èß¸. ß‚ ’Ò∆∑§ ◊¥ ÁºÀ‹Ë ∑‘§
ªÊ¥flÙ¥ ◊¥ Áfl∑§Ê‚ ‚ÈÁŸÁpÃ ∑§⁄UŸ ∑‘§
Á‹∞ ÁºÀ‹Ë ª˝Ê◊ Áfl∑§Ê‚ ’Ù«¸ Ÿ
w~v ÿÙ¡ŸÊ•Ù¥ ∑§Ù ◊¥¡Í⁄UË ŒË „Ò.
ß‚∑‘§ Ã„Ã, ‚«∏U∑§Ù¥, ŸÊÁ‹ÿÙ¥, ¡‹

ÁŸ∑§Êÿ, ‚Ê◊ÈŒÊÁÿ∑§ ∑‘§¥Œ˝, ¬Ê∑§¸,
‡◊‡ÊÊŸ, π‹ ◊ÒŒÊŸ, øı¬Ê‹,
√ÿÊÿÊ◊‡ÊÊ‹Ê •ÊÁŒ ‚ ¡È«∏U Áfl∑§Ê‚
∑§Êÿ¸ Á∑§∞ ¡Ê∞¥ª. ÁºÀ‹Ë ∑‘§
ª˝Ê◊ËáÊ ˇÊòÊÙ¥ ◊¥ x~~ ∑§⁄UÙ«∏U L§¬∞
∑§Ë ‹ÊªÃ ‚ ÿ„ Áfl∑§Ê‚ ∑§Êÿ¸ Á∑§∞
¡Ê∞¥ª.

©ã„Ù¥Ÿ Áfl÷Êª ∑§Ù ª˝Ê◊ Áfl∑§Ê‚
‚ ¡È«∏UË ¬Á⁄UÿÙ¡ŸÊ ∑§Ë »§Êß‹Ù¥ ¬⁄U
‚◊ÿ ‚Ë◊Ê ∑‘§ ÷ËÃ⁄U ∑§Ê◊ ¬Í⁄UÊ

∑§⁄UŸ ∑‘§ ÁŸŒ̧‡Ê ÁŒ∞. ß‚∑‘§ •‹ÊflÊ
üÊË ⁄UÊÿ Ÿ ª˝Ê◊ Áfl∑§Ê‚ ∑‘§ ∑§ÊÿÙ¥̧ ∑§Ù
∑§⁄UŸ flÊ‹Ë ◊ÈÅÿ ∑§Êÿ¸∑§Ê⁄UË ∞¡¥‚Ë
Á‚¥øÊß¸ ∞fl¥ ’Ê«∏U ÁŸÿ¥òÊáÊ Áfl÷Êª
∑§Ù ÁŸŒ¸Á‡ÊÃ Á∑§ÿÊ Á∑§ ÁŸœÊ¸Á⁄UÃ
‚◊ÿ-‚Ë◊Ê ∑‘§ ÷ËÃ⁄U SflË∑§ÎÃ
¬Á⁄UÿÙ¡ŸÊ•Ù¥ ∑§Ù ¬Í⁄UÊ ∑§⁄UŸ ∑‘§ Á‹∞
∑§Êÿ¸ ◊¥ Ã¡Ë ‹Êß¸ ¡Ê∞. ÁºÀ‹Ë ∑‘§
Áfl∑§Ê‚ ◊¥òÊË Ÿ ∑§„Ê Á∑§ ‚⁄U∑§Ê⁄U
ªÊ¥flÙ¥ ◊¥ ‚«∏U∑§Ù¥, ¬Ê∑§Ù¥¸, ŸÊÁ‹ÿÙ¥
•ı⁄U ’„È©g‡ÊËÿ ‚Ê◊ÈŒÊÁÿ∑§ ∑‘§¥Œ˝Ù¥
∑§Ë ÁSÕÁÃ ◊¥ ‚ÈœÊ⁄U ∑‘§ ‚ÊÕ-‚ÊÕ
¬ÊŸË ∑§Ë •Ê¬ÍÁÃ¸ ‚ÈÁŸÁpÃ ∑§⁄UŸ ∑‘§
Á‹∞ ‚÷Ë •Êfl‡ÿ∑§ ∑§Œ◊ ©∆Ê
⁄U„Ë „Ò. ÁºÀ‹Ë ‚⁄U∑§Ê⁄U Ÿ ªÊ¥fl ◊¥ ∑§Ë
¡ÊŸ flÊ‹Ë ÁflÁ÷ÛÊ ÿÙ¡ŸÊ•Ù¥ ¬⁄U
ß‚ ‚Ê‹ ‹ª÷ª wÆÆ ∑§⁄UÙ«∏U M§¬∞
πø¸ ∑§⁄U ⁄U„Ë „Ò. 

çß·¤æâ ·¤æØü ÂÚU ¹¿ü ·¤ÚUð»è x~~ ·¤ÚUôÇ¸U Ñ »ôÂæÜ ÚUæØ

ØãU ¥´ÕæÙè ·¤è ÂêÚUè â´Âçāæ
·¤æ vx È¤èâÎè çãSâæ ·ð¤

ÕÚUæÕÚU ãñ

»ÜçÌØô´ ·Ô¤ ·¤æÚU‡æ ¿éÙæß
×ð´ ç×Üè ãæÚU-§×ÚUæÙ ¹æÙ
ßS‹Ê◊Ê’ÊŒ, wv ÁŒ‚¥’⁄U
(flÊÃÊ¸) ¬ÊÁ∑§SÃÊŸ ∑‘§ ¬˝œÊŸ◊¥òÊË
ß◊⁄UÊŸ πÊŸ Ÿ πÒ’⁄U ¬ÅÃÍŸÅflÊ ∑‘§
SÕÊŸËÿ øÈŸÊflÙ¥ ∑‘§ ¬„‹ ø⁄UáÊ ◊¥
©Ÿ∑§Ë ¬Ê≈UË¸ Ã„⁄UË∑§-∞-ß¥‚Ê»§
(¬Ë≈UË•Êß¸) ∑§Ù Á◊‹Ë „Ê⁄U ∑§Ê
∑§Ê⁄UáÊ ∑§ß¸ ª‹ÁÃÿÙ¥ ∑§Ù ’ÃÊÿÊ „Ò.

üÊË πÊŸ Ÿ ◊¥ª‹flÊ⁄U ∑§Ù ≈U˜flË≈U
Á∑§ÿÊ, ¬Ë≈UË•Êß¸ Ÿ ¬„‹ ø⁄UáÊ ◊¥
ª‹ÁÃÿÊ¥ ∑§Ë „Ò¥ •ı⁄U ©‚∑§Ë ∑§Ë◊Ã
•ŒÊ ∑§⁄U ⁄U„Ë „Ò. øÈŸÊfl ◊¥ ª‹Ã
©ê◊ËŒflÊ⁄U ∑§Ê øÈŸÊ ¡ÊŸÊ ◊ÈÅÿ
∑§Ê⁄UáÊ „Ò. •’ ‚ ◊Ò¥ ÁŸ¡Ë Ãı⁄U ¬⁄U
¬Í⁄U ¬ÊÁ∑§SÃÊŸ ◊¥ ¬Ë≈UË•Êß¸ ∑‘§
SÕÊŸËÿ øÈŸÊfl ∑§Ë ⁄UáÊŸËÁÃÿÙ¥ ¬⁄U
Ÿ¡⁄U ⁄UπÍ¥ªÊ. ¬Ë≈UË•Êß¸ ◊¡’ÍÃ
„Ù∑§⁄U ©÷⁄UªË. 

ŸÿË ÁºÀ‹Ë, wv ÁŒ‚¥’⁄U (flÊÃÊ¸)
ÁºÀ‹Ë ∑‘§ SflÊSâÿ ◊¥òÊË ‚àÿ¥Œ˝ ¡ÒŸ
Ÿ ∑§„Ê Á∑§ ∑‘§¡⁄UËflÊ‹ ‚⁄U∑§Ê⁄U
ÁºÀ‹Ë ∑‘§ ‚÷Ë ‹ÙªÙ¥ Ã∑§
ªÈáÊflûÊÊ ÿÈQ§ SflÊSâÿ ‚flÊ∞¥
¬„È¥øŸ ∑‘§ Á‹∞ ‹ªÊÃÊ⁄U ∑§Ê◊ ∑§⁄U
⁄U„Ë „Ò.

üÊË ¡ÒŸ Ÿ •Ê¡ ¬ÍflË¸ ÁºÀ‹Ë
ÁSÕÃ øÊøÊ Ÿ„M§ ’Ê‹
ÁøÁ∑§à‚Ê‹ÿ ◊¥ ∞∑§ ∞«flÊ¥‚ ‹Êß»§

‚¬Ù≈U¸ ∞ê’È‹¥‚ ∑§Ê ©fÊ≈UŸ Á∑§ÿÊ.
ß‚ Œı⁄UÊŸ ©ã„Ù¥Ÿ ∑§„Ê Á∑§
∑‘§¡⁄UËflÊ‹ ‚⁄U∑§Ê⁄U ÁºÀ‹Ë ∑‘§ ‚÷Ë
‹ÙªÙ¥ Ã∑§ ªÈáÊflûÊÊ ÿÈQ§ SflÊSâÿ
‚flÊ∞¥ ¬„È¥øŸ ∑‘§ Á‹∞ ‹ªÊÃÊ⁄U ∑§Ê◊
∑§⁄U ⁄U„Ë „Ò. •àÿÊœÈÁŸ∑§ ‚ÈÁflœÊ•Ù¥
‚ ‹Ò‚ ÿ„ ∞¥’È‹¥‚ Á◊ŸË •ÊÚ¬⁄U‡ÊŸ
ÁÕ∞≈U⁄U ∑‘§ M§¬ ◊¥ ∑§Ê◊ ∑§⁄UŸ ∑§Ë
ˇÊ◊ÃÊ ⁄UπÃË „Ò. ß‚◊¥ Ÿfl¡ÊÃ
Á‡Ê‡ÊÈ•Ù¥ ∑‘§ Á‹∞ •ÊÚ¬⁄U‡ÊŸ ÁÕ∞≈U⁄U,

ßŸÄUÿÍ’≈U⁄U, ◊ÊÚÁŸ≈U⁄U •ı⁄U •ÊÚÄU‚Ë¡Ÿ
Õ⁄U¬Ë ¡Ò‚Ë ÁflÁ‡ÊC ‚ÈÁflœÊ∞ ◊ı¡ÍŒ
„Ò¥. ß‚ Œı⁄UÊŸ ˇÊòÊËÿ ÁflœÿÊ∑§
∞‚.∑‘§. ’ÇªÊ ÷Ë ◊ı¡ÍŒ ⁄U„.©ã„Ù¥Ÿ
∑§„Ê ÁºÀ‹Ë ∑§Ë ¡ŸÃÊ ∑‘§ Á‹∞ ÿ„
∞ê’È‹¥‚ wy ÉÊ¥≈U ©¬‹éœ ⁄U„ªË.
ÁºÀ‹Ë ◊¥ Ÿfl¡ÊÃ Á‡Ê‡ÊÈ•Ù¥ •ı⁄U ¿Ù≈U
’ëøÙ¥ ∑§Ë ‚◊ÿ ⁄U„Ã ¡ÊŸ ’øÊŸ ∑‘§
Á‹∞ ÿ„ ∞ê’È‹¥‚ Á◊ŸË •ÊÚ¬⁄U‡ÊŸ
ÁÕ∞≈U⁄U ∑‘§ M§¬ ◊¥ ∑§Ê◊ ∑§⁄UŸ ∑§Ë

ˇÊ◊ÃÊ ⁄UπÃË „Ò¥. ß‚ ∞ê’È‹¥‚ ◊¥
Á‡Ê‡ÊÈ •ı⁄U Ÿfl¡ÊÃ ◊⁄UË¡Ù¥ ∑‘§ Á‹∞
ÁflÁ‡ÊC ‚ÈÁflœÊ∞¥ „Ò¥.ß‚◊¥
ßŸÄUÿÍ’≈U⁄U, ◊ÊÚÁŸ≈U⁄U •ÊÚÄU‚Ë¡Ÿ
Õ⁄U¬Ë‚◊Ã•àÿÊœÈÁŸ∑§ ‚ÈÁflœÊ
◊ı¡ÍŒ ©¬‹éœ „Ò.

SflÊSâÿ ◊¥òÊË Ÿ ∞ê’È‹¥‚ ∑§Ù
«ÙŸ≈U ∑§⁄UŸ flÊ‹Ë ‚¥SÕÊŸ “‚Ë«
ß¥Á«ÿÊ »§Ê©¥«‡ÊŸ” ∑§Ê ÷Ë œãÿflÊŒ
Á∑§ÿÊ. ©ã„Ù¥Ÿ ∑§„Ê Á∑§ ◊ÈÅÿ◊¥òÊË

•⁄UÁfl¥Œ ∑‘§¡⁄UËflÊ‹ ∑‘§ ŸÃÎfl ◊¥
ÁºÀ‹Ë ‚⁄U∑§Ê⁄U ÁºÀ‹Ë ∑‘§ ‚÷Ë
‹ÙªÙ¥ Ã∑§ ªÈáÊflûÊÊ ÿÈQ§ SflÊSâÿ
‚flÊ∞¥ ¬„È¥øŸ ∑‘§ Á‹∞ ‹ªÊÃÊ⁄U ∑§Ê◊
∑§⁄U ⁄U„Ë „Ò. ‚Ë« ß¥Á«ÿÊ »§Ê©¥«‡ÊŸ ∑‘§
‚„ÿÙª ‚ Á◊‹ ß‚ ∞ê’È‹¥‚ ∑§Ë
‚ıªÊÃ ‚ ¬ÒŒÊ „ÙŸ flÊ‹ ’ëøÙ¥ •ı⁄U
Ÿfl¡ÊÃ Á‡Ê‡ÊÈ•Ù¥ ∑§Ù ‚◊ÿ ⁄U„Ã
•ÊàÿÊœÈÁŸ∑§ ÁøÁ∑§à‚Ê ‚„ÊÿÃÊ
¬„È¥øŸ ◊¥ ◊ŒŒ Á◊‹ªË.

SßæS‰Ø âðßæ°´ Âãé´¿Ùð ·Ô¤ çÜ° Ü»æÌæÚ ·¤æ× ·¤ÚU ÚUãè âÚU·¤æÚU Ñ âˆØð´Îý ÁñÙ
vwyvÑ ×´»ôÜ ·Ô¤ Âý×é¹

Üð�UÅUèÙð´ÅU ÕãæÎéÚU ÌñÚU ãéÜæ»é
¹æÙ Ùð ÜæãõÚU ÂÚU ·¤�Áæ
ç·¤Øæ.

v}yx Ñ ÚUßè‹ÎýÙæÍ ÅUñ»ôÚU ·Ô¤
çÂÌæ Îðßð´ÎýÙæÍ ÅUñ»ôÚU Õý±×
â×æÁ ×ð´ àææç×Ü ãé°.

v}zv Ñ Îðàæ ×ð´ ÂãÜè ×æÜ»æÇ¸è
L¤Ç¸·¤è âð ¿ÜæØè »Øè.

v}}w Ñ Íæ×â °ÇèâÙ mæÚUæ

ÕÙæ° »° ÕËÕô´ âð ÂãÜè ÕæÚU
ç·ý¤â×â Åþè âÁæØæ »Øæ.

v~v® Ñ ¥×ðçÚU·¤æ ×ð´ ÂãÜè ÕæÚU
Çæ·¤ Õ¿Ì Â˜æ ÁæÚUè.

v~y® Ñ ×æÙßð´Îý ÙæÍ ÚUæØ Ùð
ÚUðÇè·¤Ü Çð×ô·ý¤ðçÅU·¤ ÂæÅUèü ·¤è
SÍæÂÙæ ·¤è ƒæôá‡ææ ·¤è.

v~yv Ñ Øê»ôSÜæçßØæ ×ð´ ×æàæüÜ
ÅUèÅUô Ùð âðÙæ ·¤è Ù§ü çÕý»ðÇ ·¤æ
»ÆÙ ç·¤Øæ.

v~y| Ñ §ÅUÜè ·¤è â´âÎ Ùð ÙØæ
â´çßÏæÙ ¥´»è·¤æÚU ç·¤Øæ.

v~z| Ñ ¥ôãæØô ·Ô¤ ·¤ôÜ´Õô
ç¿çÇ¸UØæ ƒæÚU ×ð´ ·¤ôÜô
Ùæ×·¤ »éçÚU„æ ·Ô¤ Õ‘¿ð ·¤æ
Á‹× ãé¥æ Áô ç¿çÇ¸UØæ ƒæÚU
×ð´ ÂñÎæ ãôÙð ßæÜæ ÂãÜæ
»éçÚUËÜæ Íæ.

v~{v Ñ ¥×ðçÚU·¤æ Ùð ÙðßæÎæ ×ð´
ÂÚU×æ‡æé ÂÚUèÿæ‡æ ç·¤Øæ.

¥æÁ ·¤æ §çÌãUæâ

ADMIN
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MOIL LIMITED 
(A Government of India Enterprise) 

CIN: l99999MH1962GOI012398 
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY SHARES OF MOIL LIMITED FOR BUYBACK OF EQUITY SHARES THROUGH 
TENDER OFFER UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED 

This Public Announcement (the "Public Announcement") is being made pursuant to the provisions of Regulation 
7(i) and other applicable provisions of the Securities and Exchange Board of India (Buy-Back of Securities) 
Regulations, 2018, as amended (the "Buyback Regulations") for the time being in force including any statutory 
modifications and amendments from time to time and contains the disclosures as specified in Schedule II to the 
Buyback Regulations read with Schedule I of Buyback Regulations. 
CASH OFFER FOR BUYBACK OF NOT EXCEEDING 3,38,42,668 (THREE CRORE THIRTY EIGHT LAC FORTY 
TWO THOUSAND SIX HUNDRED SIXTY EIGHT) FULLY PAID UP EQUITY SHARES OF FACE VALUE OF~ 10/­
EACH AT A PRICE OF~ 205/- (RUPEES TWO HUNDRED FIVE ONLY) PER FULLY PAID UP EQUITY SHARE ON A 
PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE. 
1. DETAILS OF THE BUY-BACK OFFER AND OFFER PRICE 
1.1 The Board of Directors (the "Board") of the MOIL Limited (the "MOIL:'/ the "Company"), at its meeting held 

on Wednesday, November 10, 2021 ("Board Meeting") has, subject to the approval of the Members of 
the Company by way of a special resolution and subject to such approvals of regulatory and/or statutory 
authorities as may be required under applicable laws, approved buyback of not exceeding 3,38,42,668 
(Three Crore Thirty Eight lac Forty Two Thousand Six Hundred Sixty Eight) equity shares of face value 
of ~1 0/- (Rupees Ten) each ("Equity Shares") on a proportionate basis, through the "Tender Offer" route 
through Stock Exchange mechanism in accordance with the provisions of the Companies Act, 2013 
(the "Act"), the Companies (Share Capital and Debentures) Rules, 2014 ("Share Capital Rules"), the 
Companies (Management and Administration) Rules, 2014 ("Management and Administration Rules"), 
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, ("SEBI Listing Regulations") to the extent applicable, Buyback Regulations and the Securities and 
Exchange Board of India Circular CIR!CFD/POLICYCELU1/2015 dated April 13, 2015 read with Circular 
CFD/DCR2/CIR!P/2016/131 dated December 9, 2016 and circular bearing number SEBVHO/GFD/DIL 1/ 
CIR/P/2018/011 dated January 19, 2018, including any amendments or statutory modifications for the 
time being in force, ("SEBI Circulars") Circulars, at a price of ~205/- (Rupees Two Hundred Five only) 
per Equity Share ("Buyback Offer Price") payable in cash for an aggregate consideration not exceeding 
~6.93,77,46,940/- (Rupees Six Hundred Ninety Three Crore Seventy Seven Lac Forty Six Thousand Nine 
Hundred Forty only) ("Buy-back Offer Size") excluding transaction costs viz. brokerage, advisor's fees, 
intermediaries fees, public announcement publication fees, filing fees, turnover charges, applicable taxes, 
inter alia, including Buyback taxes, securities transaction tax, goods and services tax, stamp duty and other 
incidental and related expenses ("Buyback"). 

1.2 Since the Buyback is more than 1 0% of the total paid-up equity share capital and free reserves of the 
Company, in terms of Section 68(2){b) of the Act, the Board had sought approval of the shareholders of the 
Company for the Buyback, by way of a special resolution. 

1.3 The shareholders of the Company approved the Buyback, by way of a special resolution, through postal 
ballot only by voting through electronic means ("remote e-voting") pursuant to a postal ballot notice dated 
November 20, 2021 (the "Postal Ballot Notice"), the result of which was announced on December 21, 2021. 

1.4 The Buyback is pursuant to Article 33 of the Articles of Association of the Company, and the provisions of 
Sections 68, 69, 70 and other applicable provisions, if any, of the Act, the relevant rules framed thereunder, 
including the Share Capital Rules, the Management and Administration Rules, SEBI Listing Regulations to 
the extent applicable, and the Buyback Regulations. 

1.5 The Buyback is further subject to approvals, permissions, sanctions and exemptions, as may be necessary, 
and subject to such conditions and modifications. if any, from time to time from statutory, regulatory or 
governmental authorities as required under applicable laws, including but not limited to SEBI and the stock 
exchanges where the Equity Shares of the Company are listed i.e. BSE Limited ("BSE") and National Stock 
Exchange of India Limited ("NSE") (collectively, "Stock Exchanges"). 

1.6 The Buyback is within 25.00% of the aggregate of paid-up capital and free reserves of the Company as per 
the audited standalone financial statements of the Company as on March 31 , 2021 (i.e. the latest audited 
standalone financial statements available as on the date of Board Meeting recommending the proposal of the 
Buyback). in accordance with the provisions of the Act. The Offer Size of the Buyback constitutes 25.00% 
of the aggregate fully paid-up equity share capital and free reserves as per audited standalone financial 
statements of the Company as on March 31, 2021, which is within the prescribed limit of 25.00% and 
represents 14.26% of the total issued and paid-up equity share capital of the Company. 

1.7 The Equity Shares of the Company are proposed to be bought back at a price of~ 205/- (Rupees Two 
Hundred Five only) per equity share (the "Buy-back Offer Price"). The Buy-back Offer Price has been 
arrived at after considering various factors such as the average closing prices of the equity shares of the 
Company on stock exchanges where the equity shares of the Company are listed, the net worth of the 
Company and the impact of the Buy-back on the key financial ratios of the Company. The Buy-back Offer 
price of~ 205/- (Rupees Two Hundred Five only) per Equity Share represents (i) a premium of 12.53% on 
BSE and 12.03% on NSE over the volume weighted average price of the Equity Shares on BSE and NSE, 
respectively for 26 weeks preceding the Board Meeting date; (ii) a premium of 24.30% on BSE and 22.82% 
on NSE over the volume weighted average price of the Equity Shares on BSE and NSE, respectively for 2 
weeks preceding the Board Meeting date; (iii) a premium of 21.88% on BSE and 21.81% on NSE over the 
closing price of the Equity Shares on BSE and NSE, respectively as on the date of intimation to BSE and NSE 
for the Board Meeting to consider the proposal of the Buyback i.e. November 02, 2021. 

1.8 The Equity Shares are listed on the Stock Exchanges. The Equity Shares shall be bought back on a 
proportionate basis from all the equity shareholders of the Company as on the Record Date ("Eligible 
Shareholders") through the "Tender Offer" route, as prescribed under Regulation 4(iv)(a) of the Buyback 
Regulations, and subject to applicable laws and SEBI Circulars. Please refer to Paragraph 9 below for details 
regarding the Record Date and share entitlement for tender in the Buyback. 

1.9 In terms of the Buyback Regulations, under Tender Offer route, promoters have the option to participate in 
a buyback. Accordingly, Promoters of the Company have informed the Company regarding their intention to 
participate in the Buyback. The extent of their participation in the Buyback has been detailed in Paragraph 
3.3 of this Public Announcement. 

1.1 0 Participation in the Buyback by Eligible Shareholders may trigger capital gain taxation in India and in their 
country of residence. The transaction of Buyback would also be chargeable to securities transaction tax in 
India. In due course, Eligible Shareholders will receive a letter of offer, which will contain a more detailed note 
on taxation. However, in view of the particularized nature of tax consequences. the Eligible Shareholders are 
advised to consult their own legal, financial and tax advisors prior to participating in the Buyback. 

1.11 A copy of this Public Announcement is available on the Company's website (www.moil.nic.in) and is 
expected to be available on the website of SEBI (www.sebi.gov.in) during the period of the Buyback and on 
the website of Stock Exchanges (www.bseindia.com) and (www.nseindia.com). 

2. NECESSITY FOR BUY BACK 
Buy-back is the acquisition by a company of its own shares. Buy-back is an efficient form of returning 
surplus cash to the members holding equity shares of the Company, inter-alia, for the following reasons: 
i. The Buy-back will help the Company to return surplus cash to its members holding equity shares broadly 

in proportion to their shareholding, thereby, enhancing the overall return to members; 
ii. The Buy-back, which is being implemented through the Tender Offer route as prescribed under the Buy­

back Regulations. would involve allocation of higher of number of shares as per their entitlement or 15% 
of the number of shares to be bought back, reserved for the small shareholders. The Company believes 
that this reservation of 15% for small shareholders would benefit a large number of public shareholders, 
who would get classified as "small shareholder"; 

iii. The Buy-back would help in improving return on equity, by reduction in the equity base, thereby leading 
to long term increase in shareholders' value; and 

iv. The Buy-back gives an option to the members holding equity shares of the Company, who can choose 
to participate and get cash in lieu of Equity Shares to be accepted under the Buy-back offer or they may 
choose to not participate and enjoy a resultant increase in their percentage shareholding, post the Buy­
back offer, without additional investment. 

After considering several factors and benefits to the shareholders holding Equity Shares of the Company, the 
Board decided to recommend Buy-back not exceeding 3,38,42,668 (Three Crore Thirty Eight Lac Forty Two 
Thousand Six Hundred Sixty Eight) full paid up Equity Shares representing 14.26% of the total paid-up equity 
capital of the Company at a price of~ 205/- (Rupees Two Hundred Rve only) per Equity Share, payable 
in cash, for an aggregate maximum amount not exceeding~ 6,93,77,46,940 (Rupees Six Hundred Ninety 
Three Crore Seventy Seven Lac Forty Six Thousand Nine Hundred Forty only) excluding filing fees payable 
to the Securities and Exchange Board of India, advisors fees, public announcement publication expenses, 
printing and dispatch expenses, taxes inter alia including buy-back taxes, securities transaction tax, goods 
and services tax, stamp duty and other incidental and related expenses, which represents 25.00% of 
the aggregate of the Company's fully paid-up equity share capital and free reserves as per the audited 
standalone financial statements of the Company for the financial year ended March 31. 2021. 

3. DETAILS OF PROMOTERS SHAREHOLDING 
3.1 The aggregate shareholding of the Promoters, as on the date of Postal Ballot Notice i.e. Saturday, November 

20, 2021 is given below: 

Sr. Name of Shareholder No. 

President of India, acting through Ministry of 
Steel, Government of India 
The Governor of the State of Madhya 

2 Pradesh acting through the Mineral and 
Resource Department, Government of 
Madh a Pradesh 
The Governor of the State of Maharashtra 

3 acting through the Industries, Energy 
and Labour Department, Government of 
Maharashtra 
Total 

No. of Equity 
Shares held 

12,77,83,925 

1,28,13,840 

1,21,32,134 

15,27,29,899 

No. of Equity 
Shares held In 

demalerlallzed form 

12,77,83,925 

1,28,13,840 

1 ,21 ,32,134 

15,27,29,899 

Percentage of 
Issued Equity 
Share ca ltal 

53.84 

5.40 

5.11 

64.35 
Aggregate shareholding of the Directors and Key Managerial Personnel of the Company as on the date of Postal 
Ballot Notice i.e. Saturday, November 20, 2021 is given below: 

Sr. 
No. Name Designation 

1. Mukund Prabhakar Chaudhari Chairman cum Mana in Director 

3. Rakesh Tumane 

4. PW Patnaik 

5. 

6. 

7. 
8. 
9. 
10. 
11 . 

No. of Equity 
Shares held 

Nil 
Nil 

20 

454 

Nil 

Nil 

Nil 
Nil 
Nil 
Nil 
2 

Negligible 

Negligible 

N.A. 

N.A. 

N.A. 
N.A. 
N.A. 
N.A. 

Ne li ible 

3.2 No shares or other specified securities in the Company were either purchased or sold by the persons 
referred in 3.1 above during a period of six months preceding the date of the Board Meeting at which the 
Buyback was approved and from that date till the date of notice of Postal Ballot for Buy-back. 

3.3 In terms of the Buyback Regulations, under the Tender Offer route, the Promoters of the Company have 
an option to participate in the Buyback. In this regards two of our Promoters, The President of India acting 

•••• 

through Ministry of Steel, Government of India ("Government of India") vide their letter dated November 
11, 2021 and The Governor of the State of Madhya Pradesh acting through the Mineral and Resource 
Department, Government of Madhya Pradesh ("Government of Madhya Pradesh"), vide their letter dated 
November 18, 2021, have expressed their intention to participate in the Buy-back. The Government of India 
proposes to tender up to such number of Equity Shares that the minimum shareholding of Government of 
India post Buy-back remains at least 51.00% of the post Buy-back equity share capital of the Company in 
compliance with the Buy-back Regulations. The Government of Madhya Pradesh proposes to tender upto 
25,00,000 (Twenty Five Lakh) Equity Shares (representing 1.053% of the total number of equity shares in 
the paid up share capital of the Company) in compliance with the Buy-back Regulations. 

3.4 Since the entire shareholding of the Promoters are in the demat mode, the details of acquisition/ sale of 
entire Equity Shares that the Promoters have acquired/sold till date as per the information provided by the 
Promoters i.e. Government of India and Government of Madhya Pradesh vide their letters dated November 
11, 2021 and November 18, 2021 respectively, are set-out below: 

The Government of India 

Date of Transaction No. of Equity Acquisition/ Sale Nature of TransacUon /ConslderaUon 
Shares Consideration 

September 8, 1962 19,400 

Februar 2, 1963 
November 30, 1963 
October 30, 1973 
October 3, 1977 
Ma 1, 1978 
June29, 1978 Not Available 

Not Available 
20,00,000 
15,00,000 
35,00,000 
10,00,000 

1,50,00,000 
1,40,00,000 
2,77,00,000 
2,15,80,000 
3,14,00,000 

October 17. 2006 1,033,874 Other than Cash 

Other than Cash 

130,99,62,460.00 
250,75,08,736.00 

Notes: 
1. Vide an agreement dated September 21, 19 77, CPMO transferred all its shares in the equity and preference 

capital of our Company. This constituted 35,190 Cumulative Preference Shares at an interest rate of 7.5% 
and having a face value of~100 transferred at a price of'(75 per preference share and 70,380 equity shares 
having a face value of ~1 00 transferred at ~ 60 per equity share. CPMO further relinquished the right to 
claim any further dividend, whether in arrears or otherwise, from the Company. 

2. Under the provisions of Sections 9 and 29 of the Public Sector Iron and Steel Companies (Restructuring) 
and Miscellaneous Provisions Act, 19 76, all the shares in the equity share capital of our Company held by 
SAIL were transferred to the Goi iVith effect tram May 1, 1978. 

3. The sale of such equity shares of the Company was carried out through OFS Mechanism on BSE and NSE 
on price priority basis at multiple clearing prices. The floor price was INR 356 (Rupees Three Hundred and 
Sixty Five only) per equity share. 

The Government of Madhya Pradesh 

4. 

No. of Equity 
Shares 

19,400 
43 

4,975 
10,772 
10,000 
7 200 
9,900 
7,780 
4,800 

21,560 
26,740 
11,900 

AcqulsHion/ Sale 
Consideration 

19,40,000 
4,300 

4,97,500 
Not available 

10,00,000 
7,20 000 
9,90,000 
7,78,000 
4,80,000 

21 ,56,000 
26,74,000 
11 ,90,000 

111,712 Other than Cash 

Nature of Transactlon/ConaldereUon 

Further Allotment GoMP 
Further Allotment to GoMP 
Transferred from Got 
Further Allotment to GoMP 
Further Allotment to GoMP 
Further Allotment to GoMP 
Further Allotment to GoMP 
Further Allotment to GoMP 
Further Allotment to GoMP 
Further Allotment to GoMP 

The Board confirms that the Company has not defaulted in the repayment of the deposits accepted 
either before or after the commencement of the Companies Act, interest payment thereon, redemption of 
debentures or preference shares or payment of dividend to any shareholder or repayment of any term loan 
or interest payable thereon to any financial institutions or banking company. 

5. CONFIRMATION BY THE BOARD OF DIRECTORS 
The Board has confirmed on the date of Board Meeting (i.e. November 10, 2021) that it has made a full 
enquiry into the affairs and prospects of the Company and has formed an opinion that: 
a) Immediately following the date of the Board meeting and the date on which the results of the Postal Ballot 

through e-vobng will be declared, there will be no grounds on which the Company could be found unable 
to pay its debts; 

b) As regards the Company's prospects for the year immediately following the date of the Board meeting 
as well as for the year immediately following the date on which the results of the Postal Ballot through 
e-voting will be declared approving the Buy-back, and having regard to the Board's intention with respect 
to the management of Company's business during that year and to the amount and character of the 
financial resources which will in the Board's view be available to the Company during that year, the 
Company will be able to meet its liabilities as and when they fall due and will not be rendered insolvent 
within a period of one year from that date of the Board meeting and the date on which the results of the 
Postal Ballot through e-voting will be declared; and 

c) In forming an opinion as aforesaid, the Board has taken into account the liabilities, as if the Company 
were being wound up under the provisions of the Companies Act, 2013 or Companies Act, 1956 (to 
the extent applicable) or the insolvency and Bankruptcy Code, 2016, as the case may be, including 
prospective and contingent liabilities. 

6. REPORT BY THE COMPANY'S STATUTORY AUDITOR 

The text of the Report dated November 10, 2021 received from M/s. Demble Ramani & Go., Chartered 
Accountants, the Statutory Auditors of the Company, addressed to the Board of Directors of the Company 
is reproduced below: 

~ 
Auditors' Report on buy back of shares pursuant to the requirement of the Companies Act, 2013, as 
amended (the "Act") and Clause (xi) of Schedule Ito the Securities and Exchange Board of India (Buy 
-Back of Securities) Regulations, 2018, as amended (the "Buyback Regulations") 

To, 
The Board of Directors, 
MOIL LIMITED 
MOIL Bhawan, 1- A, Katol Road, 
Nagpur- 440013, Maharashtra 

1. This Report is issued in accordance with the terms of our engagement dated November 1 0. 2021 . 
2. We have been engaged by MOIL Limited to perform a reasonable assurance engagement on determinaton of 

the amount of permissible capital payment in connection with the proposed buy back by the Company of its 
equity shares in pursuance of the provisions of Section 68 and 70 of the Act and the Buyback Regulations. 

3. The management of the Company has prepared the accompanying Annexure A - Statement of 
permissible capital payment as on March 31 , 2021 (the "Statement") pursuant to the proposed buy­
back of equity shares approved by the Board of Directors of the Company ("Board of Directors") 
(subject to the approval of shareholders) at their meeting held on Wednesday, November 10, 2021, 
in accordance with the provisions of sections 68, 69 and 70 of the Act and the Buyback Regulations. 
The Statement contains the computation of amount of permissible capital payment towards buy-back 
of equity shares in accordance with the requirements of section 68(2) of the Act, Regulation 4(i) of the 
Buyback Regulations and based on the latest audited standalone financial statements for the year ended 
March 31, 2021. The Company does not have any subsidiary, joint venture or associates as defined 
under the Companies Act, 2013, which requires consolidated of financial statements. We have initialled 
the Statement for identification purposes only. 

Board of Directors Responsibility lor the Statement 
4. The preparation of the statement in accordance with Section 68(2) of the Act and in compliance 

of the Buyback Regulations determining the amount permissible to be paid for the buy-back is the 
responsibility of the Board of Directors of the Company, including preparation and maintenance of 
all accounting and other relevant supporting records and documents. This responsibility includes the 
design, implementation and maintenance of internal control relevant to the preparation and presentation 
of the Statement and applying an appropriate basis of preparation; and making estimates that are 
reasonable in the circumstances. 

5. The Board of Directors are responsible to make a full inquiry into the affairs and prospectus/ offer 
document of the Company and to form an opinion that the Company will be able to pay its debts from the 
date of board meeting and will not be rendered insolvent within a period of one year from the date of board 
meeting at which the proposal for buyback was approved by the Board of Directors of the Company and 
from the date on which the resu~s of the shareholders' resolution with regard to the proposed buyback 

•••• •••• 
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are declared and informing the opinion , it has taken into account the liabilities (including prospective 
and contingent liabilities) as if the Company were being wound up under the provisions of the Act or the 
Insolvency and Bankruptcy Code 2016. Further, a declaration is required to be signed by at least two 
directors of the Company in this respect in accordance with the requirements of the section 68(6) of the 
Act and the Buyback Regulations. 

Auditor's Responsibility 
6. Pursuant to the requirements of the Buyback Regulations, it is our responsibility to provide reasonable 

assurance on the following "Reporting Criteria": 
(i) Whether the amount of capital payment for the buy-back as stated in Annexure A has been 

determined considering the audited standalone financial statements for the year ended March 31, 
2021 and is within the permissible limit and computed in accordance with the provisions of Section 
68(2) of the Act and Regulation 4(i) of the Buyback Regulations; 

(ii) Whether the Board of Directors in their meeting held on Wednesday, November 10, 2021 , have 
formed their opinion, as specified in Clause (x) of Schedule I to the Regulations, on a reasonable 
grounds that the Company having regard to its state of affairs will not be rendered insolvent within a 
period of one year from date of the board meeting; and 

(iii) Whether we are aware of anything to indicate that the opinion expressed by the Directors in the 
declaration as to any of the matters mentioned in the declaration is unreasonable in circumstances 
as at the date of declaration. 

7. The standalone financial statements for the year ended March 31, 2021 have been audited by us on 
which we issued an unmodified audit opinion vide our report dated June 4, 2021. Our audits of these 
financial statements were conducted in accordance with the Standards on Auditing as specified under 
Section 143(1 0) of the Act and other applicable authoritative pronouncements issued by the Institute of 
Chartered Accou ntants of India. Those Standards require that we plan and perform the audit to obtain 
reasonable assurance about whether the financial statements are free of material misstatement. 

8. We conducted our examination of the Statement in accordance with the Guidance note on Audit 
Reports and Certificates for Special Purposes issued by the Institute of Chartered Accountants of India 
("Guidance Note"). The Guidance Note requires that we comply with the ethical requirements ofthe Code 
of Ethics issued by the Institute of Chartered Accountants of India. 

9. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, 
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other 
Assurance and Related Services Engagements. 

10. A reasonable assurance engagement involves performing procedures to obtain sufficient appropriate 
evidence on the reporting criteria mentioned in paragraph 5 above. The procedures selected depend on 
the auditor's judgement, including the assessment of the risks associated with the Reporting Criteria. 
We have performed the following procedures in relation to the Statement: 

(i) We have inquired into the state of affairs of the Company in relation to its audited standalone financial 
statements for the year ended March 31 , 2021 ; 

(ii) Examined authorization for buy back from the Articles of Association of the Company, approved by 
Board of Directors in its meeting held on Wednesday, November 10, 2021, which is subject to approval 
of the shareholder of the Company; 

(iii) Examined that the amount of capital payment for the buy-back as detailed in Annexure A is within 
pemnissible limit computed in accordance with section 68(2) of the Act and Regulation 4(i) of the 
Buyback Regulations; 

(iv) Examined that the ratio of debt owned by the Company, is not more than twice the capital and its free 
reserve after such buy-back; 

(v) Examined that all shares for buy-back are fully paid-up; 
(vi) Inquired into the state of affairs of the Company in relation to the audited standalone financial statements 

for the year ended March 31, 2021 and the limited review standalone financial resu~s for the six months 
period ended September 30, 2021 ; 

(vii) Examined resolutions passed in the meetings of the Board of Directors; 
(viii) Examined Director's declarations for the purpose of buy back and solvency of the Company; and 

(ix) Obtained necessary representations from the management of the Company. 
Opinion 
11. Based on our examination as above, and the information and explanations given to us, in our opinion, 
(i) the Statement of permissible capital payment towards buyback of equity shares, as stated in Annexure 

A, is in our view properly determined in accordance with Section 68 of the Act; and 
(ii) the Board of Directors, in their meeting held on Wednesday, November 10, 2021 , have formed the 

opinion, as specified in clause (x) of Schedule I of the Regulations, on reasonable grounds, that the 
Company will not, having regard to its state of affairs, be rendered insolvent within a period of one 
year from date of board meeting and from the date on which the results of the shareholders' resolution 
with regard to the proposed buyback are declared and we are not aware of anything to indicate that 
the opinion expressed by the Directors in the declaration as to any of the matters mentioned in the 
declaration is unreasonable in circumstances as at the date of declaration. 

Restriction on Use 
12. The report is addressed to and provided to the Board of Directors of the Company solely for the 

purpose of enabling it to comply with the aforesaid requirements and to include this report, pursuant 
to the requirements of the Buyback Regulations, (a) in the explanatory statement of the postal ballot 
notice to be circulated to the shareholders of the Company, (b) in the public announcement to be 
made by the Company, (c) in the draft letter of offer and letter of offer to be filed with the Securities 
and Exchange Board of India, the stock exchanges, the Registrar of Companies as required under 
the Regulations. the National Securities Depository Limited. the Central Depository Securities (India) 
Limited and (d) providing to the parties including manager to the offer in connection with buyback 
and should not be used by any other person or for any other purpose. Accordingly, we do not accept 
or assume any liability or any duty of care for any other purpose or to any other person to whom this 
report is shown or into whose hands it may come without our prior consent in writing. We have no 
responsibility to update this report for events and circumstances occurring after the date of this report. 

For Demble Ramani & Co 
Chartered Accountants 
FRN 102259W 
SD/-
CA Ashok Ramani 
Partner 
M. No 030537 
UDIN: 21030537AAAACR8034 
Place- New Delhi 
Date -November 10, 2021 

ANNEXURE A 
Statement of permissible capital payment 

The amount of permissible capital payment towards buy-back of equity shares (including premium) in question as 
ascertained below in our view has been properly determined in accordance with Section 68(2) of the Companies 
Act, 2013 and Regulation 4(i) of Buyback Regulations: 

Particulars 

General reserve 
Retained Earnin s 
Total- B 
Total C= A+B 
Maximum amount permissible for the Buy-back i.e. 25% of the aggregate fully paid-up 
equity share capital and free reserves pursuantto Section 68(2)(c) of the Act requiring 
Shareholders Resolution. 
Amount approved by the Board of Directors for buy-back in the meeting held on 
Wednesda , November 10, 2021 

Amount (In~ 
As on March 31 2021 

Standalone' 

2,37,32,78,790.00 
2,37 ,32,78, 790.00 

24,13,62,33858.76 
1,24,14,75661.31 

25,37,77 ,09,520.07 
27 ,75,09,88,31 0.07 

6,93,77,47,077.52 

6,93,77,46,940.00 

Note: *Capital Redemption Reserve and Other Comprehensive Income is not included for calculation of Free Reserve. 

•The consolidation statements are not prepared by the Company, as it does not have any subsidiary, joint 
venture or associates, which requires consolidation. 

For Demble Ramani & Co 
Chartered Accountants 
FRN 102259W 
SD/-
CA Ashok Ramani 
Partner 
M. No 030537 
UDIN: 21030537AAAACR8034 
Place- New Delhi 
Date - November 10, 2021 

lli1Wlli:. 
7. PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUYBACK 
7.1 The Buyback is open to all Eligible Shareholders of the Company holding Shares either in physical form 

("Physical Shares") or in the dematerialized form ("Demat Shares") as on the Record Date as per the 
records made available to the Company by the Depositories/registrar. 

7.2 The Buyback shall be implemented by the Company using the "Mechanism for acquisition of shares 
through Stock Exchange" notified vide SEBI circulars and in accordance with the procedure prescribed in 
the Companies Act and the Buyback Regulations and as may be determined by the Board (including the 
committee authorized to complete the formalities of the Buyback, the "Buyback CommiHee") and on such 
terms and conditions as may be permitted by law from time to time. 

7.3 For implementation of the Buyback, the Company has appointed IDBI Capital Markets & Securities Limited 
as the registered broker to the Company (the "Company's Broker") through whom the purchases and 
settlements on account of the Buyback would be made by the Company. The contact details of the 
Company's Broker are as follows: 

[0 IDBI capital 
lOBI Capital Markets & Securities Limited 
6th Floor, IDBI Tower, WTC Complex, Cuffe Parade, Mumbai - 400005 
Contact Person: Charushila Parkar 
Tel No.: +91 22 22171700 I Fax No.:+91 22 2215 1787 
Email: charushila.parkar@idbicapital.com 
Website: www.idbicapital.com 
SEBI Registration Number: INZ000007237 
Corporate Identity Number: U65990MH1993G01075578 
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बेनेट, कोलमन अॅĀड कȽपनी िल.÷यावतीने संदेश 

कȱलकणȯ यांनी मंगलĭ  माďहɑल, गोकȱळपेठ, Ćलॉट 
ĸ.२३२, वेĒट हायकोटɓ रोड, नागपूर ४४००१०, 
(संपकɒ : िवतरण ०७१२-६६६०७२९, संपादकीय 
०७१२-६६६०७०९, फȹòस ०७१२-२५३६७६८) येथे 
Ōकािशत कɁले व द टाइĊस ऑफ इंिडया, Ćलॉट ĸ. ई 
६ एमआयडीसी इंडȬĒłयल एȫरया, बुटीबोरी, नागपूर-
४४११२२ येथे मुिŉत कɁले. ई-मेल TIMESNAGPUR@
TIMESGROUP.COM. सवाɑिधकार सुरिȦत, Ōकाशकां÷या 
लेखी अनुमतीिशवाय संपूणɑ अथवा पुनŌɑकाशनास बंदी. 
संपादक ः पराग करंदीकर, िनवासी संपादक ः 
Ŗीपाद अपरािजत* (नागपूर आवृƫी) (*पीआरबी 
कायǐानुसार बातĊयां÷या िनवडीसाठी जबाबदार)

वृƫसंĒथा, ढाका

अवõया दोन िदवसांपूवȯ भारताने 
जपानचा आिशयाई चॅȬĊपयąस करंडक 
हॉकी Ēपधɨ÷या साखळी लढतीत ६-० 
धुďवा उडवला होता; पण उपांāय लढतीत 
भारतीय हॉकीचे गोल दवडĀयाचे जुने 
दुखणे उफाळȴन आले. पिहčया शंभर 
सेकȽदात दोन गोल Ēवीकारावे लागलेčया 
भारतास जपानिवȟǌ ३-५ अशी हार 
पāकरावी लागली.

ऑिलȬĊपक Ŏाँझ िवजेता भारतीय 
संघ या सामąयात िकती गोलां÷या 
फरकाने िजंकणार, अशी चचाɑ 
सामąयापूवȯ सुȠ होती; पण जपानने 
पिहčया दोन िमिनटांत दोन गोल कɁले. 
āयांनी पिहčया दीड िमिनटांत एका 
पेनčटी Ēłोकसह पाच पेनčटी कॉनɑर 
िमळवले. āयांनी चौदा िमिनटांत तीन 
गोल कȠन भारतास खडबडȴन जागे 
कɁले; पण āयानंतर भारताने चांगला 
Ōितकार कɁला. माŇ, संधी साधĀयात 
अपयश आले. पिहčया पंधरा िमिनटांत 
गोलची एकही संधी भारतास िनमाɑण 
करता आली नďहती; पण āयानंतर 
भारताने जपानपेȦा सरस खेळ कɁला. 

गोलȦेŇात जाĒत वेळा Ōवेश कɁला; पण 
गोल करĀयात अपयश आले. अथाɑत, 
ही आĸमणे करताना सुȟवातीस 
कोलमडलेला बचाव भेदकतेवर मयाɑदा 
आणत होता. āयातच जपानने चांगली 
Ōितआĸमणे करीत भारतावरील दडपण 
कायम ठɂवले.
भारताने जपानिवȟǌ÷या यापूवȯ÷या 

१८पैकी १६ सामने िजंकताना कɁवळ 

एक सामना गमावला होता. यापूवȯ÷या 
सामąयात जपानला Ōितआĸमणाचीही 
फारशी संधी िदली नďहती. पण, उपांāय 
लढतीत जपानने सुȟवातीपासून 
आĸमणाचा धडाका लावून भारतीय 
बचावपटȴȾना चूका करĀयास भाग 
पाडले. भारतीय यातून सावरेपयɕत 
ते ०-३ मागे पडले होते. हािदɑकिसंग 
(१७ďया आिण ५८ďया िमिनटास) 

आिण हरमनŌीतने (४३ďया) 
गोल कɁले.

भारत-पािकĒतान Ŏाँझसाठी लढणार
गतĒपधɨत िवजेतेपदासाठी 

लढलेले भारत आिण पािकĒतान यंदा 
Ŏाँझपदकासाठी लढतील. पािकĒतानला 
उपांāय फɁरीत कोȫरयािवȟǌ ५-६ 
अशा पराभवास सामोरे जावे लागले. 

भारत-पाकमधील १७६ पैकी ६३ 
सामने भारताने िजंकले आहेत, तर 
पािकĒतानने ८२. गेčया काही वषाɕत 
भारताने पािकĒतानवर एकतफȯ वचɑĒव 
राखले आहे.

वृƫसंĒथा, जोहाąसबगɑ

दीड वषाɑपासून वादंगांना सामोरे 
जाĀयाची सवय झाली आहे. āयाचा 
आता कामिगरीवर कोणताही पȫरणाम 
होत नाही. सातāयाने सुȠ असलेčया 
वादंगांशी जुळवून घेĀयाचा Ōयāन करीत 
आहोत, असे दिȦण आिōकɁचा कणɑधार 
डीन एčगर याने सांिगतले.
दिȦण आिōका िĸकɁट मंडळाचे 

Ōमुख कोण आहे, हे एčगरला मािहती 
नाही. एवढɂच नďहे तर संघावर 
सातāयाने वणɑǑेषाचे आरोप 
होतात. भारतािवȟǌ÷या 
मािलकɁसाठी दिȦण 

आिōका संघ पूवɑतयारी करीत 
असतानाच हे वाद वाढत आहेत. 
दिȦण आिōका िĸकɁटबाबत वाद 
सुȠ असताना आĊहाला खेळĀयाची 
सवय झाली आहे. आĊही खेळावरच 
लȦ कɟिŉत करतो. सĄया आम÷यासाठी 
भारतािवȟǌची मािलका महŚवाची 

आहे. हे सĄया 
आम÷यासाठी 
महŚवाचे 
आहे, असे 
āयाने 
सांिगतले.

वृƫसंĒथा, नवी िदčली

माजी मóुय ŌिशȦक रवी शाĒŇȮ÷या 
एका िवधानान े भारताचा आघाडीची 
िफरकीपटȴ रिवचŉंन अȬĐवन खपू िनराश 
झाला होता. कारिकदȯतील āया कठीण 
समयी अȬĐवन÷या मनात अनकेदा 
िनवƫृीचा िवचारही घोळत होत.े या गोđटȮचा 
खलुासा Ēवत: अȬĐवनन ेकɁला आह.े 
भारतीय सघंान े २०१८-१९मĄये 

ऑĒłɂिलया दौरा कɁला होता. चार 
कसोटȮ÷या मािलकɁत भारतीय सघंाने 
२-१ अशी बाजी मारली होती. मािलकɁतील 
अखरेची िसडनी कसोटी अिनिणɑत रािहली 
होती. या कसोटीत कȱलदीप यादवन ेडावात 
पाच िवकɁट घतेčया होāया. तāकालीन 
मóुय ŌिशȦक शाĒŇी यानंी कȱलदीप 
हा परदशेातील भारताचा ‘नबंर वन’ 
िफरकीपटȴ असčयाच ेिवधान कɁल ेहोत.े 
या िवधानानतंर तलुा काय वाटल ेहोत,े 
असा ŌĐन ‘ईएसपीएनिĸकइąफो’ला 
िदलčेया मलुाखतीदरĊयान अȬĐवनला 

िवचारĀयात आला. āयावर अȬĐवन 
Ċहणाला, ‘कȱलदीपसाठी मी खषू होतो. 
कारण, ऑĒłɂिलयात एक िफरकीपटȴ Ċहणनू 
पाच िवकɁट घणे ेिकती अवघड आह,े याची 
जाण मला होती. माŇ, शाĒŇȮ÷या एका 
िवधानान ेमला पणूɑपणे हताश कɁल ेहोत.े मी 
रवी भाʚचा खपू आदर करतो. आĊही सवɑच 
जण करतो. माŇ, āया Ȧणी मी खपू िनराश 
होतो आिण आतनु तटुला होतो. आपčया 
सहकाķयां÷या यशाचा आनदं लटुण ेिकती 
गरजचे ेआह,े यावर आĊही सवɑ जण बोलत 
असतो. मीही कȱलदीप÷या यशामळुɂ खशु 
होतो. मी ऑĒłɂिलयात डावात पाच िवकɁट 
घऊे शकलो नďहतो; माŇ कȱलदीपने तसे 
कɁल ेहोत.े ह ेखपू मोठɂ यश आह,े ह ेमला 
माहीत होत.े मी जďेहा चागंली गोलदंाजी 
कɁली, तďेहाही मी अस ेयश िमळव ूशकलो 
नďहतो. āयामळुɂ मी कȱलदीपसाठी खरंच 
खपू खशु होतो आिण ऑĒłɂिलयात िजकंणे 
खपू मोठा आनदंाचा Ȧण होता.’ 

ऐितहािसक कसोटी मािलकािवजयानतंर 
भारतीय सघंाची पाटȯ झाली होती. āयात 

अȬĐवन सहभागी झाला होता. अȬĐवन 
Ċहणाला, ‘कȱलदीप÷या आिण सघंा÷या 
यशात सहभागी ďहायच ेअसले, तर मीही 
सघंाचा भाग असčयाच ेमला वाटल ेपािहज.े 
जर माझा ितरĒकार कɁला जात असले, 
तर मी आपčया सहकाķया÷या आिण 
सघंा÷या यशा÷या आनदंात कसा भाग घऊे 
शकɁल? माŇ, बायकोशी चचाɑ कɁčयानतंर 
मी āया पाटȯला गलेो; कारण तो खपू मोठा 
मािलकािवजय होता.’
३५ वषȯय अȬĐवनन ेāया ऐितहािसक 

मािलकɁतील 
पिहčया 
कसोटीचा 
आवजूɑन 

उčलखे कɁला. या अॅडलेड कसोटीत 
भारताने ऑĒłɂिलयाला ३१ धावानंी हरवले 
होत.े वदेना होत असतानाही तो खळेला. 
दोąही डावात तीन-तीन िवकɁट घतेčया 
आिण सघंा÷या िवजयात मोलाचा वाटा 
उचलला. या कामिगरीनतंरही शाĒŇȮचे 
िवधान अȬĐवनसाठी अिधक वदेनादायक 
होत.े अȬĐवन Ċहणाल,े ‘āया पिहčया 
कसोटी÷या आठवणी अजनूही ताùया 
आहते. आĊही पिहčया डावात कमी 
धावसóंया उभाȠ शकलो. āयानतंर मी 
पिहčया चारपकैी तीन िवकɁट घतेčया होāया 
आिण चौĂया डावात खळेपƾी पणूɑपण ेपाटा 
झाली होती. गभंीर दखुापत असतानाही 
मी पąनासहनू अिधक षटकɁ टाकली 
होती आिण तीन िवकɁट घतेčया होāया. 
असǡ वदेना होत असतानाही आपण 
सघंासाठी काही तरी कɁčयाच ेसमाधान 

होत.े माŇ, ŌितĒपधȯ सघंातील 
नथॅन लायनन े सहा िवकɁट 

घतेčया आिण अȬĐवनने 
तीन िवकɁट घतेčया, हे 

ऐकायला िमळाल.े दखुापतीमळुɂ मी आधीच 
िनराश होतो. गोलदंाजीत मला चागंली 
लय िमळाली होती. माŇ, ती Ōितिĸया 
आिण लायनशी तलुना झाčयानतंर मला 
अस ेवाटȴ लागल,े की सघंासाठी काही 
योगदानच िदल ेनाही.’  
कसोटी िĸकɁटमĄये अȬĐवनने ४२७ 

िवकɁट घतेčया आहते. भारताकडȴन 
कसोटीत सवाɑिधक िवकɁट÷या बाबतीत 
अिनल कȱȽबळɂ आिण किपल दवे 
या÷ंयापाठोपाठ अȬĐवन आह.े २०१८ 
त े २०२०दरĊयान असा काळ आला, 
की अनकेदा िनवƫृी घĀेयाचा िवचार 
मनात आला, अस ेअȬĐवनने सािंगतल.े 
तो Ċहणाला, ‘२०१८ त े२०२० दरĊयान 
अनेकदा िĸकɁट सोडĀयाचा िवचार मनात 
आला. मी खपू Ōयāन कɁल.े माŇ, गोđटी 
िठक होत नďहāया. दखुापतीनंतर जवेढा 
Ōयāन करत होतो, तवेढी खराब कामिगरी 
होत होती. त ेकसोटीचे Ȧण होत.े’  या 
वळेी िĸकɁटिवĐवात सहानभतुीची कमतरता 
असčयाचहेी मत अȬĐवनन ेďयòत कɁल.े

हॉकी Ēपधाɑ

भारतािवȟǌ÷या उपांāय लढतीत गोल नɻदवčयानंतर जčलोष करताना जपानचे खेळाडȴ.

हॉकीत ये रे माúया मागčया
गोल÷या संधी दवडणे पडले महागात; भारताची जपानिवȟǌ हार

‘‘ 

आम÷याकडɂ 
बोलĀयासारखे 

काहीच नाही. आĊही सुȟवातीस 
काहीसे गाफील होतो. āयामुळɂ 
दोन गोल Ēवीकारावे लागले. 
कोणāयाही संघाला कधीही कमी 
लेखू नये, हाच धडा आĊहाला 
या पराभवातून पुąहा एकदा 
िमळाला आहे. आĊहाला आता 
Ŏाँझलढतीसाठी Ēवतःला तयार 
करावे लागणार आहे.

- मनŌीतिसंग, भारतीय कणɑधार

दृȬđटȦेपात लढत
तपशील भारत जपान
गोल ३ ५
शॉʦ ऑन 
गोल

६ ९

गोलȦेŇ Ōवेश २३ १९
पेनčटी कॉनɑर ५ ६
यश २ १

वादंगाची आता
सवयच झाली

द. आिōका 
कणɑधार एčगरची 
िटĆपणी

नॉिकɒया आउट
जोहाąसबगɑ : दिȦण आिōकɁचा वेगवान गोलंदाज अॅनȫरक नॉिकɒया 
दुखापतीमुळɂ येāया २६ िडसɞबरपासून सुȠ होत असलेčया कसोटी मािलकɁला 
मुकणार आहे. टी-२० वčडɓ कपनंतर āयाने गोलंदाजी कɁलेली नाही. हा 
यजमान दिȦण आिōकɁसाठी मोठा धòका असून, या वषȯ नॉिकɒयाने चांगली 
कामिगरी कɁली होती. या वषȯ āयाने पाच सामąयांत २५ िवकɁट घेतčया होāया. 

डीन एčगर

अनेकदा िनवृƫीचा िवचार आला शाĒŇȮ÷या िवधानाने 
अȬĐवन झाला होता िनराश

पंजाबने पटकावले 
िवजेतेपद

पुणे : पंजाबने मंगळवारी पुȟषां÷या 
राđłीय हॉकी Ēपधɨचे िवजेतेपद पटकावले. 
अंितम लढतीत पंजाबने उƫर Ōदेशवर 
टायŎेकअखेर २-१ अशी मात कɁली.  
नेहȟनगर (िपंपरी-िचंचवड) येथील 
मेजर Ąयानचंद ĒटɂिडयममĄये ही Ēपधाɑ 
झाली. दोąही संघांनी तोडीसतोड खेळ 
कɁला. माŇ, मĄयंतरापयɕत कोणालाही 
खाते उघडता आले नाही. उƫराधाɑतही 
ितच ȬĒथती कायम रािहली. िनधाɑȫरत 
वेळ गोलशूąय बरोबरीत सुटčयाने 
टायŎेकचा अवलंब करĀयात आला. 
āयात पंजाबकडȴन िवशाल यादव आिण 
मेहकीतिसंग यांनी गोल नɻदवले, तर 
उƫर Ōदेशकडȴन कɁवळ महंमद आमीर 
खानलाच गोल नɻदवता आला. ितसķया 
ĸमांकासाठी झालेčया लढतीत कनाɑटकने 
महाराđłावर ५-२ अशी मात कɁली. 

म. टा. िवशेष ĸीडा Ōितिनधी, मुंबई

वीस मिहąयानंतर पुąहा Ōो-कबǄी 
लीगचा मोसम सुȠ होत आहे. 
करोना÷या धाĒतीमुळɂ खेळाडȴȾचा मुòकाम 
असलेčया बɞगळȲȠमधील हॉटɂलमĄये 
ही Ēपधाɑ होत आहे. पिहले चार िदवस 
रोज तीन लढती होणार आहेत. 
सातďया मोसमात सवाɑिधक गुण 

िमळवलेला पवन शेरावत नेतृŚव करीत 
असलेला बɞगळȲȠ बुčस आिण यु मुĊबा 
यां÷यातील लढतीने मोसमास बुधवारी 
सुȟवात होईल. पवन आिण चंŉन 
रणिजत÷या आĸमक चढाया आिण 
फझल अŇाचलीचा बचाव यां÷यातील 
चुरस हे या लढतीचे मुóय आकषɑण 
असेल.
Ēपधɨपूवȯ सवɑच संघांनी आĊही दोन 

मिहने खडतर सरावावर भर िदला; 
तसेच संघाची चांगली बांधणी झाली 
आहे. सवɑच संघ चांगले असčयामुळɂ 
Ōāयेक सामना मोलाचा असेल. पाटणा 
पायरेʦ लीगमĄये Ōथमच Ōदीप 

नरवालिवना खेळणार आहेत. आĊही 
या वेळी नवोिदत संघावर भर िदला 
आहे. Ōāयेक सामąयासाठी आĊही 

ĒवतंŇ ďयूहरचना तयार कɁली आहे, 
असे पाटणाचा कणɑधार Ōशांतकȱमार 
राय याने सांिगतले.

Ōो-कबǄी लीग आजपासून

‘‘ 

Ōो-कबǄी लीग घेĀयापूवȯ आĊही सवɑ लीगचा अĉयास 
कɁला होता. या लीगǑारे बंिदĒत ĒटɂिडयममĄये होणाķया 

खेळाची लीग कशी घेता येईल, याचे उदाहरण देत आहोत. कबǄी 
हा एकमेकाशी संपकɒ असलेला सांिघक खेळ आहे हे लȦात घेऊनच 
लीग पूणɑपणे जैवसुरिȦत वातावरणात घेतली आहे. चाहते मैदानात 
उपȬĒथत नसले, तरी āयांचा सामąयात सहभाग असेल, āयांना खेळाचा 
पुरेपूर आनंद लाभेल याकडɂ लȦ िदले आहे.

- अनुपम गोĒवामी, Ōो-कबǄी लीगचे आयुòत

पवन शेरावत आिण चंŉन रणिजत या बɞगळȲȠ÷या आĸमकांचा आĊही 
अĉयास कɁला आहे. āयांना रोखĀयाची योजना तयार आहे. माŇ, 
āयापेȦाही आम÷या भòकम बाजू लȦात घेऊन खेळ करणार आहोत.

- फझल अŇाचली, यु मुĊबाचा कणɑधार

आमचा आिण मुंबईचा संघ समतोल असčयामुळɂ कडवी चुरस अपेिȦत 
आहे. आĊही Ōāयेक सामąयासाठी नवी ďयूहरचना तयार कɁली आहे. 
āयामुळɂ आम÷या ŌितĒपĄयाɕचा नòकीच कस पणास लागणार आहे.

- पवन शेरावत, बɞगळȲȠ बुčसचा कणɑधार
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