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To 

The Corporate Relations Department 
BSE limited, 

Rotunga Building, P.J. Towers, 
Dalal Street, Mumbai - 400001 . 

Dear Sir/Madam, 

Sub: Outcome of the Board Meeting held on 28.05.2022 

28.05 .2022 

Ref: Regulation 33, 42, 43 read with Regulation 30 of the SEBI {Listing Obligations and 
Disclosure Requirements) Regulations, 2015; BSE Scrip Code: 521054 

This is to inform that , the Board of Directors of the Company in their just concluded meeting 
had, inter-alia , transacted the folJowing items of business: 

1. Approved the Audited financial statements for the Fourth Quarter and Financial Year 
ended on 31 '1 March, 2022. 

2. Approved the Statement of Assets and liabilities as at 31 51 March, 2022. 

3. Approved the cash flow statements for the year ended on 31 51 March, 2022. 

4. Took note of the Auditor's Report on Quarterly and Year to Date Financial Results of the 
Company. 

The meeting commenced at 03:00 P.M. and ended at 04:30 P.M. 

This is for your information and necessary records . 

Thanking you , 

Yours faithfulJy , 

FO~b A,to P';OOd 

Pemmasani Veeranarayana 

Managing Director 
DIN 00644259 

ret /I 0-4, & 0-5, 0-11 & C2, ( -5, Industrial Estate, ~ +91-877-2271355 @ E-mail: sibarauto77@yahoo.com 
U Renigunta Road, Tirupati - 517 506, A.P., India ~ 2271366/2271377" web : www.sibarauto.com 



SIBAR AUTO PARTS LIM ITED 

D4 & D5, Ind ustri a l Esta te, Ren ig unta Road, T irupa ti - 517506 
C IN No: L3420lAP 1983PLC003817 

STATEMENT OF AUDITED STANDALON E FINANCIAL RESULTS FOR THE Q UARTER AND YEAR ENDED 31ST MARCH,2022 

(Ru pees In Jakhs) 

Quarter e nded Year ended Year ended 

C urren t P revious Quarter 31.03.2022 31.03.2021 
Q uarter end ed Qua rter end ed E nded 

Particulars 31.03 .2022 31.12.2021 31.03.2021 

A udited U n A udite d A udited Au d ited Audited 

I lk\l'lllll' from Opcrnriolb 692.:)3 736.47 425.83 2,189.30 1,171.77 

11 ( >t1lL'r I ncomc.: 66.47 9.08 (,9.24 10.76 

III To tal Inco m e (I + II) 758.80 736.47 434.91 2,258.54 1,182.53 
IV Expenses 

a. COSt nf \ ialcriai Consumed 448.71 508.53 137.57 1,4 15.62 794.02 
b. Purchase of Srock in T rade -
c . 1 :"CISl' Duty -
d . C:h ;l ll.~L·:-: in in\ cnt()rics ()r fi nisl1i.:d goods, \\·o rk-in-progn.:ss and stock -in-trade (15.34) (313) (42.:\5) 28.06 30.45 

e. i ':mp\()ycl' bl'llcfits expense 106.74 104.84 72.74 356. 19 234.55 
r. I'i!lancc costs 15.45 15.10 14.70 GO.56 54.73 

g . Depreciation and ,\morrisarion expense 14.02 13.99 14.08 55.47 58.1 2 
h . ( ), III r I ~ xpcnscs 115.51 91.48 74.01 334.99 232.13 

T otal Expenses 685.09 730.80 470.75 2,250.89 1,404.00 
V Pr(lfit lX.(ilfc except iUll<ll itCtl1s and tax (I J \-1 V) 73.70 5.67 (3584) 7.65 (22 1. 47) 

VI Exce ptio na l I te nl S - - -
VII l'r()lil "l-tore la, (\· " -\· 111) 73 .70 5.(,7 (35.H4) 7.65 (22 1.47) 

VIII Ta, Ex pe nse 

( I) ( . lIrrcnt (ax 1.20 1.20 

C) 1)1.. fL'lTCU G1X (5.7 1) (7 .11(,) (5.7 1) (7.0(,) 
IX I'rotil (1.<",) Cor the plTiod from continuing operations (VII-V III) 78.22 5.67 (2R.7R) 12. 17 (2 14.41) 
X Pn)fi( (J.():-;:-;) from di:-icontinuing opcrn tion:-i 
XI '1'::1.\ expense of disco 1l tinu ing operatio ns -
XII Pro fiti (lo ss) from D iscontinuing o p eratio n s (after tax) (X-XI) - - - -

Xil l I'ro!·" (I.(),,) Cor the period (I X + XII) 78.22 5.67 (28.78) 12.17 (2 14.4 1) 

XIV ( )( IlLT Comprehensi,'l' Income 
XV T(l(;11 Compn .. :hensi\'c Income fo r the reriou 78.22 5.67 (28.78) 12. 17 (2 14.41) 

:>"'VI l'"idllp I ':lluity Sharc Capital (R,. IO/ - pc r I~ ':llui ty , harc) 1,652.51 1,652.51 1,652.51 1,652.51 1,652.51 

XVI I ·:.Irn illgs per L'tluit~, share: 

(a) 11",ic 0.05 0.00 (ll.O2) (l.O l (0. 13) 

(b) Dilutld 0.05 0.00 (U.1J2) 0.01 (0. 13) 

Notes : 

'J'll{' Sl.IlldalollC 1'l11ancial ReslIlt:-; h,l\T been prepareu in accordance with Inuinn ,\ccounting Standards prescribed under scctio11 1 T1 of the Companies 

,\n ')11 1.) (" rhe ,\ctll) fcad \\,ith the rekTant rllle:-i i:-;s lIlx.I thereunucr (" IND /\S") anu other accounting principles gC11cra lly acceptcu in India anu the 
gurdch1ll':-; I:-iSlIed by SI,: 1\1 , 

~~ 'rill' ab()"L' financial n:sults \\'e rc re\'ie\\"cu anu reconlmenu by the /\udit cot111nittee later by the Board of D irec to rs o f the company in their rcspcc tin.: 

111l'l'lillg~ held on 2Hth i\ fay,2022, The StatUl't'l1} aud itors hm'e carried a limited n.::\'ie\\' of financial res ul ts , 

,) ' l'he Company opcrates \\'ith Single segment hence Segment information not furnished a:-; per the lnt! /\ S l OH 'Operating Segments' notified under the 

COmpilllic:-; (Indian ,\cc()unring Standa rds) H,ules, 20 15 read with ,\ccounting Standard (J\S) '17 "Segment Hepofti ng 'l not ified under Sectio n '133 o f th e 

Cn1l1p;lIlies ,\Cl, 201.), read \\' ith Rule 7 oft'he Compan ies (,\ ccounts) H. uit.:s, 20 "14 

-+ hgurcs ()1' the tIU;1rlcl' 1.'11JCU l\[arch 3 1) 2022 and ]\ J"a rc h 31) 202 1 a re thc balancing figures be tween the audi ted figu rcs in respect or t~l' f~dl fina ncial 

\"1..'.11' l'lKkd 1\1:11'c11 .,)1,21)22 and ]\ la1'ch 3 1, 202 1 and una ud ited publi shed year to date con~)lidnred fig u fes up to Nine monrhs end L'u Dectn'iDe r 3'1, 2021 

IT:-iIK'Cl i\Tly. 

:> Unccrta nity d ue to Covid 19 In a:-i:-iessing the reco\'erability of recei,'ablcs the Company has considered internal and cx ternal in formmioll upto the d ate 

or :tl'pnl\'al or rhc~c st~111da l o nc fi nancial res ults including credit reports anu eco nomic forecasts , 'f he Co mpany has pe rformt d sen:-;i ti\' ity analysis on th t' 

ilS~ll1l)ptl()nS lIsed and based on cu rren t indicators o f futu re economic cond itions, the Company expects to reo ),'er the ca rrying amount of these as:-;e tt\, 

·1'lw Impacr 01· the gloual hcalth pandemic mal" bc diffcrent from Ihat estimated as at the date of app ro,·a l of thc,c sranda lo nc fi nancial re,ult , and rhe 

Ct )]np,lIlY \\'il1 c()n ti nu L' 10 cl o sely monitor any mate rial changes futu re economic cond itio ns 

l'igUl"l'S for the pn.;\'10U:-i periou h<1\'e been regrouped/ reclassified ",here e\'c1' necessa ry to con fi nn to the currcnt pcriod's presen ta tion 

'l'he rl'su lts j'"()r the YC;ll' cnded :1 I st ]\ iarch, 21122 a re also :1,'ailable on the Bombay Stock J·:xchange website and on the C:o mpany' :-; website 

1'l.lCl : 'ITI<LlI' ,\'11 

1),IIl , '~X-()5-~()22 

By Order 0 the Boa rd o f D irectors 

Fm j)AR AUTOPA'TS ~I~TED 

I' V l t Z \ N, 

CI ft\lR ,\ L \ N & ,\L\N,\CIN C D IRI':C I'OR 



• 

ASSETS 

Non-curren t assets 

(<1) ProrlTt~·, Plan t" and! ': l juipnlcll t 

(b) (:,lpiul \\'() r k-in-pr()grc~s 

(e) lmT'lmenl Propert), 

(d) ( hl1l'f l11c;111f-,riblc assets 

(l') hn.l!l cial ,\sscts 

(i) 11lYl's l m.cnts 

(ii) T u dc Reeeil'ab b 

(i ii) 1 ,(),ln~; 

(il') Cl IIll'r, 

( I) l) d 'ltT,d 1<1:\ .\ "ets (nc t) 

(g) U th er !lOll-Cu r ren t , \sscts 

Current Asse ts 

( .. 1) In\"cntoril's 

(ll) l' inanci,,1 .\ ssets 

(i) I nYl'strn.cn[s 

(ii) ' I'ode I(eceinlbb 

(iii) Cash i\c Ca, h 1':' lui" aknts 

SIBAR Auto Parts Limited 
D4 & D5, Industrial Estate, R enigunta Road, T irupati - 517506 

CIN: L3420lAP1983PLC003817 

Bala nce Sheet as at March 31, 2022 

Particulars 

(l\') lhnk Balan ces other than (iii) abOlT 

(I') I ,nailS 

(i, ) (hilLT' 

(e) C urrent T a, .\"elS 

(d) () lhLT Current .\sset, 

I (e) .\ "clS Classifi ed held fo r Sale 

Tota l Assets 

E Q UIT Y AND LIABILITIES 

, Eq u itl' 

(a) I ':'IUIII' Share' Capital 

(h) ( lrill'1' 1':'lui l), 

L iahili t ies 

N on-c urrent liabilities 

(a) I' inaneial I ,labilities 

(i) 1{() r r()\n 1lgs 

(ii) ·1·1'.llk l'a\',lbb 

-"I 'ol :tl ()utstandi ng d ues of j\fiCfO en terprises and stlla ll enterprises 

-Total ()ut:-;ranJing JUL':-; uf cfL'uitofs other than tn1CrO c11telpriscs anu sl11ail enterprises 

(iii) ( l thn l'i1l:l11Ci,ll J ,iabilitie, 

(h) Pro\-isiollS 

(c) ( hiler 1101l-CUrtTnt liabilities 

(d) U cCl'Ircd '1';" li abiliti es 

C urrent liab ili t ies 

(a) l'i11 ,111ci,II I,iabilitics 

(i) KOtT!)\\-ings 

(ii) 'I 'r,"k I'alablcs 

--Toul outstanuing dues [) f i\ Iicro en terprises and S111i111 c11teqwiscs 

--ToLll {)u tsLllluing dues of creditors other than 111icro enterprises and S111<111 enterprises 

(iii) ( l lhLT I' inanci" l l ,lab ilities 

(b) "r""isil111S 

(e) ( :urrl'1l\ ,[" " J ,i"bili tics 

iRu~ees In lakh~ 

As at March 
31,2022 

1, 152..'\9 

.109.6.1 

782.(14 

2K21 

(,.9.'\ 

45.:\:\ 
1. 51 

2,419.47 

I '(S!.SI 

(54fL9H) 

~n_()2 

1.'\.ilC\ 

1(1. 12 

lI.m 

J(A H7 

.)29(j11 

.,\('1 .(,(, 

11 .:>.7 

1. 211 

As at March 
31,2021 

1,181.4(, 

59.22 

284.50 

4 10.58 

12 73 

(l.n 

51.0S 
2.4.'\ 

2,039.26 

I/SL51 
(5(,1.1 5) 

2'2.27 

15.81 

om 

111( .. (.9 

23%0 
212 S(, 

0.27 

~~curr~~~li "~b~i~li t~il~·'~· ~ __________ . __________________________________ --------~-------+----~~~~i---~~~~ 
Tota l ~q ,~~ tv a . .:.tl:.:d:...L= ia::,:b, .. : i",l i::.t"i,,::s'--__________________________________________________ --'-______ -1 ____ -=-==:.:..-J __ 

12.9H 1l.74 

2,419.47 2,039.26 

Place. TIR UPATI 
Date: 28-05-2022 

By ~'der Ol lIe. Board of Directors 
FOI' I AR UTOPARTS LIMITED 

~~ 
P. VE ~RANA d YANA ~--:--.. 
CH AIRM AN & MANAG ING DIRECTOR 



SIBAR Auto Parts Limited 
CIN: L3420lAP1983PLC003817 

Cash Flow Statement F or The Year E nded March 31, 2022 

Particulars 

Cash flow fronl operating activities 

Profit before income tax from 

Continmng operations 

Disconrinued opera tions 

Prior penod J rems 

Profit before income tax including discon tinued operations 

"-\ djustrn.ents for 

DepreC1;1[ion and amortisation expense 

Prov1sion for gratuity 

r inance cos ts· 

Ne t exch81l.ge differences 

Change in operating assets and liabilities, n et of effects from purchase of 
controlled entities and sale of subsidiary: 

(lncrease) / D ecrease in trade receivables 

(1 ncrease) 111 inventories 

Increase in trade payables 

(1 ncrease) 111 o ther financial assets 

(Increase) / decrease in other non-current assets 

(Increase) / decrease in o ther current assets 

lncrease (decrease) in other current liabilities 

Increase ( decrease) in financial liabilities 

Cash generated from operations 

Income taxes paid 

N e t cash inflow from operating activities 

Cash flo\vs from investing activities 

Parrnents for property, plant and equipment 

Increase 1rl Term deposits 

Net cash outflow from investing activities 

Cash flows from financing activities .-
Proceeds frorn 1ssues of shares 

Proceeds froll1 borrowings 

T meres t paid 

Net cash inflow (outflow) from finan cin g activities 

Net increase (decrease) in cash and cash equivalents 

Cash and cash eqLli"alents at the beginning of the fin ancial year 

Effects of exchange rare changes on cash and cash equivalents 

Cash and cash equivalents at end of the year 

Place : T IRUPATJ 
Date: 28-0 5-2022 

-

-

(Rupees In lakhs) 

For the year For the year 
ended March ended M arch 

31,2022 31,2021 

7.66 (221.47) 

7.66 (221.4 7) 

55.47 58.1 2 

(0.00) (0.58) 

60.56 54.73 
- -

123.69 (109 .20) 

(377.38) (173.43) 

(25 .13) 107.57 

182.21 89.38 
- -

0.73 (0.20) 
5.97 (4.36) 

1.24 11.67 

152.29 3998 

63.62 (45 .59) 

(1.20) 

62.43 (45.59) 

(24.40) (15.99) 
- -

(24.40) (15.99) 

- -

38.01 89.66 

(60.56) (54.73) 

(22.55) 34.93 

15.48 (26.65) 

12 73 39.38 
- -

28.21 12.73 

By Order f the Boa rd of Directors 

FOI'~BA AlJTOPARTS LIMITED 

. , 
P.Y ERA RA YAN A 
CHAIRMAN & MANAGING DIRECTOR 



J~ S & ASSOCIATES 
Chartered Accountants 

Head Office: # 23-24-15, TF-3, SVL Towers, 
Brahmaiah Pantuiu Street, 
Sathyanarayana PW'am, VIJAYAWADA - 520 011. 
Cel! : 94407 77901 
E-mail: gsn6@rediftcom 

Sranch Office; #- 16·28, 
Opp. Sri Elalaj! Residency, Muni Reddy Nagar, 
TIRUPATH! - 5'\ 7 501 
Cell: 98667 66356 
E.-mail: mmgsassociates@gmaH.com 

Date: ............ ........... ........... ... .. . 

ln dependent Auditor's Report (Unmodified Opinion) on Audited standalone 
Qua rterly Financial Results and Year to Date Results of the Company Pursuant 
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regula tions, 2015 , as amended. 

TO 

THE BOARD OF DIRECTORS OF SIBAR AUTOPARTS LIMITED, TIRUPATI 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying standalone quarterly financial results of 
Siba r Autopa rts Limited for the quarter ended March 31, 2022 and the year to 
claLe results for the year ended March 31,2022 attached herewith, being 
s u bmitted by the company pursuant to the requirement of Regulation 33 of the 
SEBl (Listing Obligations and Disclosure Requirements) l~egulations, 2015, as 
amended ("Listing Regulations")' including relevant circulars issued by the SEBI 
from Lime to time . 

In ou r opinion and to the best of our information and according to the 
explanations given to us these standalone financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the 
Listing Regulations in this rega rd ; and 

ii. give a true and fair view in conformity with Inditln Accounting Standards 
prescribed under Section 133 of the Compa nies Act, 2013("thc Act) read with 
relevant rulcs there under and other accounting principles generally accepted in 
India of the n et loss and other comprehensive income and other financial 
in formation for the quarter ended March3] ,2022 a nd for the year ended 
March 31,2022 



Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) 
specified under section' 143(10) of the Companies Act, 2013 as amended (the 
Act) . Our responsibilities under those Standards are further described in 
t.he Auditor's Responsibilities for th.e Audit of th.e Stando.lone Financial 
Results section of our report. We are independent of the Company in accordance 
wit.h the Code of Ethics issued by the Institute of Chartered Accountants ofIndia 
together with the ethical requirements that are relevant to our audit of the 
fillan c ial results under the provisions of the Companies Act, 2013 and t.he Rules 
thereu nder, and we have fulfilled our other ethical responsibilities in accordance 
'with Lhese requirements and the Code of Ethics . We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a qa sis for our 
opuuon. 

Management's Responsibilities for the Standalone Financial Results 

These quarterly financial results as well as the year to dat.e sta.ndalone financial 
resu lts h ave been prepared on the basis of the Standalone financial statements. 
The Compa ny 's Board of Directors arc responsible for the preparation of these 
financial results that give a t.rue and fair view of the net profit and other 
cornprehen sive income and other financial information in accordance with the 
recogni tion and measurement principles laid down in Indian Accounting 
Standards and other accounting principles generally accepted in India and in 
complia nce with Regulation 33 of the Listing Regulations. This responsibility also 
incl udes m a intenance of adequate accounting records in accorda nce wit.h the 
provisions of the Act. for safeguarding of the assets of the Company and for 
preventin g a nd detecting frauds and other irregularities; selection and 
application of a ppropriate accounting policies; making judgments and estimates 
thCll are reason a ble and prudent; and design, implementation a n d maintenance 
of adequate internal financial controls that were operating elTectively for ensuring 
the accuracy and completeness of t.he account.ing records, rc1evant. to the 
prepara tion a nd presentation of the standalone financial results Lha t give a true 
a.nd i"ai r view a nd are free from mat.erial misstat.ement, whether due to fraud or 
error. 

In prepari n g the standalone financial results , t.he Board of Directors are 
respon sible for assessing the Company 's ability to continue as a going concern, 
disclosing, a s applicable, matters related to going concern and u s in g t.he going 
concern ba sis of accounting unless the Board of Directors e ithe r intends to 
liquidate the Company or to cease operations, or has no realistic alternat.ive but 
to do so . 

The Board of Directors are also responsible for overseeing the Company's 
financiat,reporting process. 



• 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone 
financial results as a whole are free from material misstatement, whether due to 
fraud or error, and to issue an auditor's report that includes our opinion. 
R.easonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on lhe basis of 
these standalone financial results. 

I\.s part of an audit in accordance with SAs, we exercise professional judgment 
and maintain professional skepticism throughout the audit. We also: 

• Identi±y and assess the risks of material misstatement of the standalone financial 
results, whether due to fraud or error, design and perform audiL procedures 
responsive to those risks, and obtain audit evidence that is surricient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material 
rnjsstatement resultjng from fraud is higher than for one reSUlting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, 
or the override of internal control. 

• Obto.in an understanding of internal control relevant to the audil in order to 
design audit procedures that are appropriate in the circumstances, Under 
section 143(3)(i) of the Act, we are also responsible for expressing our opinion 
whether the company has adequate internal financial controls with reference to 
financial statements in place and the operating effectiveness of sLlch controls. 

• Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures made by the 
Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether 
a material uncertainty extsts related to events or conditions that may cast 
significant doubt on the Company's ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to dra\\! attention in 
our auditor's report to the related disclosures in the financial results or, if such 
disclosures are inadequate, to modify our opinion. aur conclusions are based on 
th e audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Company to ceasc to continue as a 
gomg concern. 
/;;~~" 

~
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• Evaluate the overall presentation, structure and content of the standalone 
financial results, including the disclosures, and whether the financial results 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

We communicate with those charged \vith governance regarding, among other 
matLers, the planned scope and timing of the audit and significan t audit findings, 
including any significant deficiencies in internal control that we identify during 
our audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that maY .. reasonably 
be Lhought to bear on our independence, a nd where applicable, related 
safeguards. 

Other Matters 

The Statement includes the results for the quarter ended March 31, 2022 being 
the balancing figure between the audited figures in respect of the full financial 
year ended March 31,2022 and the published unaudited year-to date figures up 
to the lhird quarter of the current. financial year, which wcre subjected to a 
limiled review by us, as required under the Listing Regulations. 

Place : Tirupati 
Date : 28.05.2022 

For M M GS ()z, ASSOCIATES 

ChGartcred Accoun9-;;1.ts ",,-S,,> -;$~~ 
. ~ -t/ ~ 

/ \9{.TiRUP4itJ? -- ~\~ \ ~ :-.. ",. /-.<:: 
( .~laChari) "" .. -, •• !1l 

(Partner) 
FRN - 010613S - M.No.025376 
UDIN : 22025376AcJTZDJ4570 




