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RCF/CS/Stock Exchanges /2019 November 29, 2019
The Corporate Relations Department The Listing Department
BSE Limited National Stock Exchange of India Limited
Department of Corporate Services Exchange Plaza, 5th Floor,
Phiroze Jeejeebhoy Towers, Plot No.C/1, G Block,
Dalal Street, . Bandra Kurla Complex,
Mumbai — 400001. - | Bandra(East),
: Mumbai- 400 051.

Dear Sir/ Madam,
Sub: Intimation of Revision in Credit Rating

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we would like to inform that based on India Ratings & Research

Private Limited, the credit rating of the Company has been downgraded.

In accordance with the Regulation, please find below the details of the revision in ratings

of the Company:

Credit Facilities/ | Rated | Existing | Revised Date of | Reason

Rating | Instrument - | Amount | Rating * | Rating receipt of

Agency rated (Rs. in letter

Crore)

India Long Term | 500 Ind AA ind AA 20" Nov | Pressure on

Ratings & | - Non- Stable Negative | 2019 cash flows

Research | Convertible owing to

Private: Debenture delayed

Limited (NCD) subsidy

‘ ' : coupled

weaker
operating
performance

This is for your kind information and record.
Yours faithfully,
For Rashtriya Chemicals and Fertilizers Limited
k.
S VAVAL-g
(J.B. Sharma)
Company Secretary



