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Lower potash use may take
‘shine’ off fruits, Vegetables

Move unlikely to

affect crop yield,

say agri-scientists
PRABHUMA MISHRA

201920
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The lower import of key fertil-
isers due to global price rise
of the crop nutrients is un-
likely to affect yield of crops
this year. However, reduction
in impost of potash may af-
fect the “shining” quality of
domestically available fruits
and vegetables,

“There was a need to take a
decision on use of chemicat
fertiliser and the government
decided to import as per ‘ac-
tuat requirement’ as global
prices hit the roof.” an agricul-
ture scientist said requesting
anonynity. "o be sure, there
will be no impact on yield this
year even if there is reduction
in application of urea, diam-
monium  phosphate  (DAP)
and Muriate of Potash {MOP),”
he said adding the soil has
already excess of these nutri-
ents due to imbalanced
application,

The official target for 2021
22 foodgrais output §s 307.31
million tonnes (mt) — 155.88
me from rabi season and
15143 mu from kharif. The
countsy’s foodgrain output

Golong on MCX zinc at current level

COMMODITY.CALL

Rty
The continuous contract of
zinc on the Muiti Commodity
Exchange (MCX), which was
consolidating  between 1284
and 2290 since December last
year, broke out of 2290 in mid-
January thisyear. Post breakout
e contnant o bewts T g
upwards.

Consequently, ecarly this
week, the contract made adaily

WORLD PULSES DAY

R a soue TR SuA 1T
jumped to a record 308.65 mt
and that of horticulture pro-
duction 1o 331.05 mt during
202021 crop year {July-june).

Incidentally, sales of fertil-
Isers were at a record 67 mt
and imports hit an atl-time
high of about 20 mt in
2020-2)

Asked if the lower applica-
tion will affect exportable
fruits and vegerables, he said
the exporters are aware about
the implications (of overuse)
and they will make sure of ju-
dicious use from the current
availability of potash,

Deciine inimports
There has been a major cut in
import of potash (K) fertiliser
as the country is entirely de.
pendent on overseas supply
and the industry is not ready
to bring in more quantity
than what they can sell due to
fixed subsidy, unlike in phos-
phorous (P} in which govern-
ment support was increased
twice this fiscal, industry
sources said.

The import of potash was

close abave 3300 making the
case stronger for the bulls, who
already are wetl-positioned to
lift the price of zinc futures.

As long as the contract re-
mains above 2290, the short-
term trend will be bullish.
From the current levels, the
contract is likely to retest the
prior high of ¥326.8 made in
October last year. But whether
i et v siove beyond
this level need to be closely
monitored as this is a strong
hurdle. At least a corrective de-

Time toraise output,
boost consumption

COMMENTARY.

G CHANDRASHEKHAR

The United Nations has de-
clared February 10 as the
World Pulses Day. Puises or
dal have been an integral
part of India's food basket
for centuries or even milien-
nia and is an essential staple
in our daily food plate. We
eat dal-roti (dul with wheat
bread} or dal-chawal (dal
with rice), a well-entrenched
food habit.

India is the world's largest
producer, processor, im-
porter and consumer of
pulses. . No wonder, India
holds a dominant position
in the global pulses market
and every move here is
closely watched.

India’s Green Revolution
of the 1960s changed the
face of agriculture with a re-
markable rise in production
of fine cereals — rice and
wheat. Now, it's time to fo-
cuson pulses and oifseeds as
they were bypassed earlier.

Pulses deserve policy, re-
search and investment sup-
port that fine cereals have
attracted over the past. inre-
cent years, with the govern-
ment paying greater atten-
tion to enhance pulses
production, the resuits are
encouraging. India’s output
Lias wuclied ¢ new litgl of
25 million tonne {mt) from
about 1516 mt five years ago.

Again, from a peak of 6.6
mt four years ago, [ndia's
puises import has declined
to around 2.5 mt a year now.

Poor yields

Yet, there are challenges
ahead as well as opportunit-
ies. lu pulses, vut yields are
among the lowest globally.
There is greater scope (o
raise our yields by a quarter
by adopting appropriate
production technologies. If
we enhance our yield to
1,000 kg (one tonne) per
hectare, our total produc-
tion can top 30 mt.

As a ecofriendly crop,
pulses Hx nitrogen in the
soil and should be encour-
aged for crop rotation in
high input geographies. It

=)
K &

will  help improve soil
health and consume less
water,

The processing industry
with several thousand dul
mills across the country,
mostly small and without
scale economies, deserve
special attention for mod-
ernisation. A government-
supported Dal Mill Modern-
isation Fund will help up-
grade and infuse more
efficiency. A modernised
processing sector will have
the potential to attract for-
eign directinvestment (FDI).

174 lakh tonnes (It} during

April-December  this  fiscal
against 423 it in entire 2020-
21 and is unlikely to increase
muchin january-March.

I case of DAP, the import
was at 42.56 It during April-
January of 202122, the gov-
ernment said in parliament.
Of this, about 2.46 It were im-
ported in January as compan-
ies are gearing up for the next
kharif season and will sign
contracts based on subsidy
policy.  Finance  Minister
Nirmala Sitharaman has al-
located 16,800 crore for im-
port of P and K fertilisers dur-
ing 202223 — more than
double from 38,260 crore in
budget estimate of 2021-22,
but Jower than the revised es-
timate of current fiscal ar
125,087.34 crore.

Higher prices

Prices of MoP were around
$280ftonne (CIF) in India dur-
ing June last year, but went up
to 5445 by September and fur-
ther to about $600 in Decem-
ber, Urea prices, roo, went up

Rewm: 39208

m
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cline can be expected alter the
Titnes e leds ivied. S, nagders
are advised to plan you trades
accordingly. Below is our re-
commendation. Go fong at the

to S1,060ftonne in November
last year from aboul $400 in
April. DAP prices also moved
to about S$700ftonne in
September from about $445
injune,

Wihile potash is largely used
m horticulture and planta-
tion crops, urea and DAP are
applied in all crops. The max-
imum retail price (MRP) of a
45-kg bag of urea is 1242 and
that of a S0-kg bag is 268, all
prices exclusive of charges to-
wards neem coating and taxes
as applicable. The Centre has
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not changed the MRP of urea
since 2012, when it was in-
creased by 50ftonne to
15.360.

inQctoberlastyear, the gov-
ernment had approved an ad-
ditional fertiliser subsidy of
328,685 crore to insulate
farmers {rom paying extra for
DAP after global  prices
surged. Earlier in June also it
had approved 14,775-crore
additional subsidy on DAP.
Though the government pays
a fixed subsidy for Pand K fer-
tilisers feaving the companies
to decide the selling price, it
had to intervene this fiscal to
keep the DAP price under
check at ¥1.200 per bag (S0
kg). However, no such an-
nouncement was made for
MoP fertiliser.,

current fevet of 2300 and accu-
mutateif the price dipsto X295,
wherte the 21-day moving aver-
age lies currently. Place stop-
foss at X288, We had recom-
mended longs on January 20 at
around 2295 with stop-loss at
2282, Those who hold this posi-
tion can now tighten the stop-
loss to 2288,

When the contract rallies
s T, revise 1l stngels
upwards to 2295. Liquidate all
long positions lead futures
touch 325,

Centre asks States to enforce

stock limit order onedible oils ]

y for Statesto imple-

New B cbenaty
The Centre on Wednesday
asked States to implement the
stocklimitorderon edible oils

ment it. The Centre also exten:
ded the validity of the stock
timits until June 30, which was
toexpire on March 3t

Plantation sector calls for creation
of voluntary carbon tradlng market

Need for institutional
mechanism in
country’s carbon
frade: Experts

‘OURBUREAU

Roogatnu Fexuayy

Reeting under the impact of
changing climatic patterns
and volatile price trends, the
plantation sector on Tuesday
made & pitch for the govern-
ment for creation of a votun-
tary carbon market in the
country so that beleaguered
growers can monetise the car-
bon sequestration potentials
of their estates
growing crops
such as tea, cof-
fee, rubber and
spiceamong others,

At a seminar organised by
the Indian Institute of Planta-
tion Management Bengaluru
in  collaboration with the
United Planters' Association of
South India(UPASI}and Theln-
i Tea Assnclatdan, aralee.
holders of the plantation sec-
tor  deliberated on the
opportunities ftg tapping the

TIPM 82 e

carbon market potential for
the sector. Businessl.ine wasthe
medla partner for the event.

Need for policy push

MP Cherian, President, UPASI,
stressed on the need for a
policy push that will aliow
agri-plantations to trade in se-
questered carbon. “it is time
that government of India cre-
ates a clear structure and
mechanism for

The adverse Impact of
dlimate change has
increased the
uncertatnty of ylelds In
the plantation crops

Citing an 1TA study, carried
out in 2013, Raha said the tea
sector by nature of its opera-
tions, is carbon positive. “Our
carbon ion far out-

of a voluntary carbon trading
market in the country”
Cherian said.

While stating that the ad-

verse impact of climate

change on agriculture was un-
deniable,
Cherian satd it
has increased

theuncertaingy

weighs the emissions. We are
ina manner speaking ahead of
thecurve," hesaid,

Further, commenting on
the issue of carbon trading,
Rahasaidthatthere wasaneed
to institutionatise a vehicle
that could connect the tea sec-
tor to the carbon market. He
called upon the experts (o ex-

of yields in the p
crops.

Arijit Raha, Secretary Gen-
eral, ITA, stressed the need for
the plantation sector to align
with the declaration made by
thegovernment tabecame net
2erahy M Theteaseernchas
an advantage as far as carbon
status is concerned, compared
tootherindustries, Rahasaid.

§ fole Tyas-
sociations such as UPASI and
ITA could play within the
framework  that's  existing
within the government rules
totake this forward.

fstitthmalines anban

Santosh Kumar, Executive Dir-
ector, Harrisons Mafayalam
Led in his keynote address also

stressed onthe need to havean
institutional mechanism for
carbon trade in the country.

“We need to develop a very
strong voluntary carbon trad-
ing market in the country,
where by people will be ableto
trade carbon credits and get
the money for the carbon
which they are sequestering
and at the same time indus-
tries can buy these credit and
g0 alead to meet their com-
mitmentgs,”  Kumar  said
adding that such a ching rep-
resents a fine balance between
development and
conservation,

Kumar further said it is
highly important to bring
downtheemissions as we have
taken a target of reducing the
emissions by 45 per cent by
2030,

VG Dhanakumar, Director,
1IPMB said his institute would
come up withawhite paperon
thecarbon market potential in
the agri-piantation sector that
would be submitted to the
Minisrry af New and {tanew.
able Energy and the Ministry
of Agriculture and Farmers
Welfare for [urthc(acnwx.
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Focus on ¢
While our policy focus has
been more on puises output,
it is time to pay greater at-
tention to its consumption,
Despite being the world's
largest producer, our per
capita availability is low
even as per putritional
standards recommended by
heaith experts.

As pervasive protein defi-
ciency hurts our economy in
terins of higher healthcare
wosts and Jow labour pro-
ductivity, we can address
them by boosting pulses
consumption, especially
among the vulnerable sec-
tions of the society. Like rice
and wheat, pulses should be
distributed under welfare
programs, such as NFSA and
TPDSs.

lmportantly, puises are
e sust eLonvsiicdl vegels
able pratein. Pulses pmwde

and oilseeds without causing The stock limit is expected
any distuption in the supply to curtait any unfair practices Quarter Eaded Hine moaths ended ___| Yoar Ended
chain and impacting the like hoarding and black mar- Unaudited | Unaudited | Unaudited | Unaudited | Unaudied | Audited
trade. keting that may lead to any in- st PARTICULARS Dacambor 31, September 30,| Oecember 31, | Dacember 31, | Decombor 31,| March 31,
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a perfect mix of biolog
value when used with cer-
eals. So, there is a strong
case not only to increase
production, but also to
boost consumption..

The author is a poticy
comsnentator and agribusiness
specialist, closely associated
with Global Pulse
Confederation. Views are
personal
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Comgany”) have been reviewed

*EPS is nof anmualised for the quarter and nine months ended pesiod

1. The above unaudited financial resuits for the quarter and nine months ended December 31, 2021 Of Data Palterns (India) Limited {*the

of Directors of the Company atits

lhe Augit

on of 33 aftha SEBI (Lisling Obligations and Di
2015.Th v Ofthe Company ied out Limited Review of i
1t b he \sid d

relevanl

and olher

lly accapted in India.

Accaunting Standards 34 — Interim Financial Reparting ("IndAS 34") prescabed under seclion 133 Ofthe LompamesAc( 2013 read with

Indian

3. The Group operat

lyinone
raportalie ssgmentas pet Indian Accuing Olandant 100 oporating seguisnts”

ie,

deflence

and

d offe

4. TheC

Offering (IPO) of it

afreshi

Decamber 24,2021,

o

udiled

forthe first timein accordance with the Listing requirements.
In view of the Government of tndia's Order under the Disaster

for the quarter and nin:

, 2005

pany
for sala of 69,52,550 aquity shares by tho existing sellng sharaholders al an offar prica of Re. 585 per aquily share, Pursuant ta tha IPO,
the equily shares were alloltad on December 22. 2021 and listed on the BSE Limited and National Stock Exchange of India Limiled on

i ended Docember 31,2021 aro drawn up

141,02,564 aqy

downin all parts ofindia

poraryi

the duration and spread of &
As lhmmpact of COVID-19,

goodin

from time to time to contain spread of COVID-49 virus, the operations of the company were shut down. Though this has impacted the
normal aperations of the Company by way of interruption in production, supply chain disruption and unavailability of persannel, there has
been no matarial impact on the financial psnomance of the Company for the quarter and nine months ended 39st Decembar 2021,

Tho axtont of tho mpactof COVID 10 on tho fulura operationas and financa porformanco wil dopand on cartan dovolopmontc inciuding

(he outbreak, the fulura impact on

endors, allo' which

in and cannol ba p

ifany, on

d financial p:

December 31,2021 and

ditad
9

¥

6. Tihe fgunes fur guarien seidey Ducunioer 31, 202) anva s balaudny figures buiwen andudies Bgures fur ting s sl
30,2021, The figures for the quanier ended Septembar 30, 2021

y from

are

Place : Chennai
Date : February 08, 2022

pariod endad June 30, 2021.
7. The financial results for the correspanding quarter and nine months ended December 31, 2020 and for the quarter ended September 30,
2021 have not been subjectto an audit or review by the statatory auditors.

ths ended

30,2021

For and on behalf of the Board
DATA PATTERNS (IND{A} LIMITED
Srinivasagopalan Rangarajan
Chairman and Managing Director
DIN : 60643458
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