<> BAFNA PHARMACEUTICALS LTD.,

PHONE: 044-25267517/25270992/42677565, FAX: 91-44-25231264, email: info@bafnapharma.com, Website, www.bafnapharma.com
CIN : 124294 TN1995PLC030698

Date: 13th February 2020

Listing Department Listing Department

BSE Limited National Stock Exchange of India Limited
P J Towers Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Mumbai — 400 001 Bandra (E), Mumbai - 400051
Security code : 532989 Symbol : BAFNAPHARM

Security ID : BAFNAPHARM Series : EQ

Dear Sir,

Sub.:- Outcome of the board meeting held on 13th February 2020
We would like to inform you that the Board at its meeting held on today approved:

1. The un-audited financial results for the Third Quarter ending 315t December 2019. Please
find attached the un-audited financial results for Third Quarter ending 315t December 2019
along with the Limited Review Report obtained from the statutory auditor of the Company.

2. Re-appointment A.K.Jain & Associates, Company Secretaries, Chennai as Secretarial

Auditor for the financial year 2019-20.

Increase of remuneration of Mr. Mahaveer Chand Bafna, Managing Director

Increase of remuneration of Mr. Paras Bafna, Whole-Time Director

5. Re-appointment of Mrs. Sabitha (Whole Time Director-Women Director), w.e.f 27! March
2020 for a period of three years and Increase of remuneration.

6. Increase of Remuneration of CFO.

7. Increase of Remuneration of Company Secretary.

8. Write off of investment in the Subsidiary Company Bafna Lifestyles Remedies Limited.

oW

The meeting commenced at 3.30 P.M and concluded at 7.45 P.M

Thanking you.
Yours faithfully,
For BAFNA PHARMACEUTICALS LIMITED

o) =5y
Jitendra Kumar Pal -:h(cHENNAl ){‘ﬁ
Company Secretary
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Factory: UNIT 1: 13, S.V. KOIL STREET, MADHAVARAM, CHENNAI-600 060, INDIA. PHONE: +044-25530329/25531965, Email factory@bafnapharma.com
UNITII': 147, Madhavaram Redhills High Road, Grantlyon Village, Vadakarai Post, Chennai-600 052. Phone: +044-26322900, E mail: fatory1@bafnapharma.com



BAFNA PHARMACEUTICALS LIMITED ( CIN L24294TN1995PLC0O30698)

Regd office: Old No: 295, New No: 68, THAMEU CHETTY STREET, CHENNAI- 600 001

Unaudited Standalone and Consolidated Financial Reaults for the Half Year and Quarter Ended 31st December 2019

| Es. In Laiths] except EPS

Place:  Chennai

5. The Investment in Subsidiary company has been written off during the current Quarter,
7. Purusuant to the approval of the Resolution Plan by the NCLT , the company has implemented the plan .The Company has written off and Write back certain assets and Liabilities and net effect of the same is shown ufider the

Date: _A:S~O Z . 20')_G

4 The above figures have been regrouped and Re- arranged Wherever considered necessary
5 The figures of the Quarter are the balancing figures in respect of the Financial year and the published year to date figures upto the Third quarter of the Financial year.

3.The Company operates only in one segment, ie. Pharmaceutical formulations, as such reporting is done on a single segment basis

sxeEptianal lteme

(BAFNA MAHAVEER CHAND)

; //

Managing Director

DIN:01458211

BART | Standalone C:
Quartsr Ended Nine Months Ended Year Ended Quarter Ended Nine Months Ended Year Ended
. Update forthe | Update for the I . " Update for the Update for the
3 months ended 3::‘:::'5 :;:;psn::r;:i 3 Period 9 Months | Perlod 9 Months | For the Year ended ; months end::m ; months e"d::w cr::::nths er:deda Period 9 Months Period 9 Months | Forthe Year ended
(31-12-2019}) Ended 31st Ended 31st {31.03.2019) Ended 31st Ended 31st (31.03.2019)
(30-09-2019) (31.122018) December 2019 | December 2018 (31.12.2019) (20.09.2019) (31.12.2018) December 2019 December 2018
SL.No Particulars
| Unaudited Unaudited ! dited Unaudited Unaudited Audlted L dited L L dited 1 dited L Audited
1 Fevenue From operations 1,092.52 115651 1.307.49 2.933.96 2,078.91 4,335 89 1.092.52 115651 1,307.49 2,933.96 207891 4,335 89
1 Other Income 3.29 59.13 31.01 92.59 5.72 6536 329 5913 3101 | 9259 572 65 36
1] Total Income {I+1) 1.095.82 1,215.64 1,338.50 3.026.55 2,084.63 4,401.25 1.095.82 1,215.64 1,338.50 3.026.55 2.084.63 | 4.401.25
W EXPENSES * |
al Coat of materials cangumed 804.82 884 08 961.26 2.38351 1.626.14 3.329.44 B04.82 8R4 08 961.26 238351 1.626.14 | 332944
b} Purcheszs of Stock-inTrade 190 (0.00} 190 30.68 46.36 130 0.00} 190 | 3068 | 46 36
Changos in inventories of finished goods, Stock-in -Trade and
c) wirlin-progress (93.54) 2.38 (70.18) {15151} 12 08 8114 (93.54) 238 {70.19! 1151511} 1209 81.14
d) Fmplovee benefits exoense 24194 24348 221.99 716.50 41223 90129 241.94 24348 22199 71690 41223 90129
el Finance costs (10.10) 4.45 46.35 7.02 145.13 34217 {10101 445 | 46.35 702 14514 21266
il Depreciation and amortization expenses 100.12 7227 9022 27417 175.24 212 64 100.12 7227 90.22 27417 | 17524 347 62
el Dither pvpenses 115.33 64.07 77.21 285.24 160.94 131118 11533 64.07 7721 285.24 16094 131203
| Total expenses (IV} 1,160.47 1,270.72 1,326.83 3,517.25 2,562.45 6,224.22 1,160.47 127072 1,326.83 3,517.25 2,562.45 6,230.53
v | Profit/{loss) before items and tax {I-IV} {64.66] (55.08) 11.67 (490.70) {477.82) {1.822.97) (64.66) {55.08) 1167 {490.70] 477.82) 11.829.28)
Vi Exceptional Items 2,171.78 2,17178 2,171.78 - 2,098 69 10099
Vil Profit/ (loss) before items and tax(V-V1) {2,236.43] {55.08) 11.67 (2.662.48) {477.82] {1.822.97) (2.236.43) (55.08) 11.67 {2,589.34] (477.82) 11.728.29}
Tax expense: | - - i
Vil (1) Current tax | . - - -
(2) Deferred tax (3.52) 3.95 5.33 {157.78) 114 15007 (352} 395 533 (157.78) 114 106 74
X Profit {Lass) for the period from Ing ions {VII-VI1) (2,232.91) 59.03) 6.34 {2,504.69) (478.96) (1,973.04] (223201} {59.03) 634 (2,431.60) (478.96) 11,835.03)
X Prafit/llew) frem dissantinued operations - - -
X! Tax expanzas of discontinued operationsy £ 2 |
Xt i Prafit/{loss) from Di: Inued {after tax} e-xi) - - - -
Xl | Profit/ (loss) for the period ((XeXIl) (2.232.91) {59.03) 6.34 {2,504.69 (478.96) (1.973.04) (2,232.91) (59.03) 6.34 (2,431.60) (473.96) {1,835.03)
Other Comprehensive Income -
A_ (i} Iterns that will not be reclassifled to profit or loss = =
XIV {ii) Incorne tax relating to items that will not be reclassified to
{profit o loas - - (52 .01)
| B i} ttamns that will be reclassified to profit or loss
|lii} Income tax relating to items that will be reclassified to profit
| Total Comprehensive Income for the period
(XIM+XIV)Comprising Profit {Loss) and Other.comprehensive
XV {Income for the period } (2.232.91],r (59.03) 6.34 12.504.69) {478.96) (1.973.04} {2,232.91) 159.03) 6.34 (2,431.60) (478.96) (1,887.05)
Earnings psr equity share {tor continuing DE!rﬂiun I | - - |
Xvi (1) Basic 194.39)| (0.25) 0.03 (105.88] (2,02) 8341 (94.39) (0.25) 0.04 (148 41) 3.01) 111.44)
(2) Diluted (94.39) (0.25) 0.03 1105 88) 2.02) (8.34] (9439 10.25) 0.04 (148 41) 3.01) (11 44)
Eaenings per equity share {for discontinued operationk s
XVl {1} Basic 1 z
2) Diluted |
Earning per equity share (for discontinued & continuing
xviii |operation] ! - -
(1)Basic (94.39) (0.25) 0.03 (105.88} (2.02) (8 34’1] 94 3%} (0.25) 0.04 (148.41) {3.01) (11 44)
121 Diluted {25.39) (0.25) 0.03 (105.88) |2.02) (B.341] |54.39) 0,251 0.0 {128.41) {3011 (11 44)
1. The above unaudited quaterly financial results were reviewed and recommended by the Audit Committee and subsequently approved by the Board of Directors at their Meeting held on
2 Status of Investor Complaints.:
| Opening balance
I} Pending at the beginning of the quarter
Il No. of complaints recerved and disposed off during the quarter
IV Complaints pending at the end of the quarter For BAFNA PHARMACETICALS




R. SATHYANARAYANAN & Co. Ph.: 28112450 / 42132674
CHARTERED ACCOUNTANTS Esmellisathiyas@gmalicom
Partners: # 2 (Old # 21), Ground Floor,
CA R. SATHYANARAYANAN, B.Com., FC.A,, ISA (ICAI)., Lakshmipuram 2nd Street,
CA R. SATHYANARAYAN, B.Com., F.C.A, ISA(ICAI)., Royapettah, Chennai - 600 014.

Independent Auditor’s Review Report on Quarterly unaudited and year to date
standalone financial results of BAFNA PHARMACEUCTICALS LIMITED pursuant to
Regulation33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015 as amended

The Board of Directors
Bafna Pharmaceuticals Limited
No0.299, Thambu Chetty Street, Chennai-600 001

We have reviewed the accompanying statement of unaudited financial results of M/s.
Bafna Pharmaceuticals Limited for the period ended31st December 2019 pursuant to the
requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended by Circular No.CIR/CFD/FAC/62/2016
dated 5th July 2016 and Circular No.CIR/CFD/CMD1/44/2019 dated 29t March 2019.
This statement is the responsibility of the Company's Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on these
financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.




R. SATHYANARAYANAN & Co. Ph.: 28112450 / 42132674
CHARTERED ACCOUNTANTS E-mail:rsathyas@gmail com
Partners: # 2 (Old # 21), Ground Floor,
CA R. SATHYANARAYANAN, B.Com., FC.A., ISA (ICAI)., Lakshmipuram 2nd Street,
CA R. SATHYANARAYAN, B.Com., F.C.A,, ISA (ICAI)., Royapettah, Chennai - 600 014.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended by the Circular No.CIR/CFD/FAC/62/2016 dated 5th July
2016 and Circular No.CIR/CFD/CMD1/44/2019 dated 29th March 2019 including the
manner in which it is to be disclosed, or that it contains any material misstatement. The
financial results have not been prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard
,however, are in compliance with accounting principles generally accepted in India.
Petition filed with NCLT, Chennai under section 74 of the IBC by financial creditor
against Resolution applicant on account of non-implementation of resolution plan has
been dismissed since the amounts which were required to be paid as per resolution
plan has been received during the quarter under review. Pursuant to the approval of
the Resolution Plan by the NCLT, Chennai, the Company has implemented the Plan and
has written off and Write back certain assets and liabilities and net effect of the same
is shown under the Head ‘Exceptional Items’.

Place: Chennai For R. SATHYANARAYANAN & CO.
. th Chartered countants
Date : 13th February 2020 GA! Roa Nk, 0036565
| [~
arlner
R. Sathyararayan
M No 028377

R. SATHYANARAYANAN & CO.
Chartered Accountants
No. 2, (Old No. 21), Ground Floor,
Lakshmipuram 2nd Street,
Royapettah, Chennai - 600 014.



R. SATHYANARAYANAN & Co. Ph.: 28112450 / 42132674
CHARTERED ACCOUNTANTS E-mail:rsathyas@gmail.com
Partners: # 2 (Old # 21), Ground Floor,
CA R. SATHYANARAYANAN, B.Com., FC.A., ISA(ICAI)., Lakshmipuram 2nd Street,
CA R. SATHYANARAYAN, B.Com., F.C.A., ISA(ICAIl)., Royapettah, Chennai - 600 014.

Independent Auditor’s Review Report on consolidated unaudited quarterly and
year to date financial results of the Company Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended.

The Board of Directors
Bafna Pharmaceuticals Limited
No.299, ThambuChetty Street, Chennai-600 001

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of M/s. Bafna Pharmaceuticals Limited(‘the Parent") and its subsidiaries (the
Parent and its subsidiaries together referred to as “the Group"), for the quarter ended
31st December 2019, being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended by Circular No.CIR/CFD/FAC/62/2016 dated 5th July
2016 and Circular No.CIR/CFD/CMD1/44/2019 dated 29th March 2019. Attention is
drawn to the fact that the consolidated figures for the corresponding quarter ended 31st
December 2018 and March 2019, as reported in these financial results have been
approved by the Parent’s Board of Directors.

2. This Statement, which is the responsibility of the Parent’'s Management and
approved by the Parent’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013, and, are in compliance with other accounting principles generally
accepted in India. The financial statements have been prepared in accordance with
prescribed formats. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed
by the Independent Auditor of the Entity", issued by the Institute of Chartered
Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.
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R. SATHYANARAYANAN & Co. Ph.: 28112450 / 42132674
CHARTERED ACCOUNTANTS Emalieathyas@gmalcom
Partners: # 2 (Old # 21), Ground Floor,
CA R. SATHYANARAYANAN, B.Com., F.CA., ISA(ICAI)., Lakshmipuram 2nd Street,
CA R. SATHYANARAYAN, B.Com., F.C.A., ISA(ICAI)., Royapettah, Chennai - 600 014.

4. The Statement includes the results of subsidiary Company i.e M/s. Bafna Lifestyles
Remedies Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports referred to in paragraph 6
below, nothing has come to our attention that causes us to believe that the
accompanying Statement, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement. The financial statements have been
prepared in accordance with the recognition and measurement principles laid down in
the aforesaid Indian Accounting Standard, and are in compliance with other accounting
principles generally accepted in India.Petition filed with NCLT, Chennai under section
74 of the IBC by financial creditor against Resolution applicant on account of non-
implementation of resolution plan has been dismissed since the amounts which were
required to be paid as per resolution plan has been received during the quarter under
review. Pursuant to the approval of the Resolution Plan by the NCLT, Chennai, the
Company has implemented the Plan and has written off and Write back certain assets
and liabilities and net effect of the same is shown under the Head ‘Exceptional ltems’.

6. We have reviewed the unaudited standalone financial statement of one subsidiary
included in the unaudited consolidated financial results, whose unaudited standalone
financial results reflects total turnover of Nil, total net profit of after tax of Nil and total
comprehensive income of Rs Nil for the quarter ended 31st December 2019, as
considered in consolidated financial results.

Place: Chennai
Date : 13th February 2020

For R. SATHYANARAYANAN & CO.
Chartered Acdountants
ICAI Regn./\ty. 003656S

Pdrtner
R. Satllyanarayan
M. Nb. 028377

R. SATHYANARAYANAN & CO.
Chartered Accountants
No. 2, (Old No. 21), Ground Floor,
Lakshmipuram 2nd Street,
Royapettah, Chennai - 600 014.





