
14™ November 2019
Your success is our success

To, To,

Listing Department Listing Department
National Stock Exchange of India Limited BSE Limited

Exchange Plaza P. J. Tower, Dalai Street,

Bandra Kurla Complex Mumbai 400 001

Bandra (East), Mumbai-400 05

Dear Sir,

Sub: Outcome of Board Meeting

This is to inform you that the Board of Directors of the Company at its meeting held on 14th November
2019 has:

1. Approved the unaudited Standalone and ConsolidatedFinancial results for the quarter/half year ended
30th September 2019.

Pursuant to Clause 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, please find enclosed herewith the unaudited Standalone and
Consolidated Financial Results of the Company for the Quarter/half year ended on 30th September
2019 together with the Independent Review Report of the Statutory Auditor in respect of the same.

2. Approved the Proposal for raising of funds through issuance of Non-convertible Debentures
including secured / unsecured, principle protected Market Linked Debentures upto Rs. 100
Crores on privateplacementbasis in accordancewith Securities and Exchange Board of India
(SEBI) Guidelines for Issue and Listing of Structured Products / Market Linked Debenture.

The Meeting of the Board of Directors of the Company commenced at 4.00 p.m and concluded at 5.15 p.m.

We request you to kindly take the same on record.

Yours faithfully,

For Kinkay Global Financial Services Limited

B. M. Raul

Company Secretary & Compliance Officer

Encl: As above

Administrative Office: ParagonCentre,C-06,GroundFloor, PandurangBudhkar Marg, Opp.CenturyMills, Worli, Mumbai - 400 013.Tel: +91 22 66299299 Fax:+9122 66299199
RegisteredOffice:TheRuby. 7th Floor, SenapatiBapatMarg, Dadar(West), Mumbai - 400 028.Tel: +91 22 66121212Fax:+91 22 66121299 www.emkayglobal.com CIN - L67120MH1995PLC084899
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§M. Batuboi &Co. LLP SKMSSU
Chartered Accountants BSR8«.Mi

Tel :+91 22 6819 8000

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors

Emkay Global Financial Services Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Emkay Global
Financial Services Limited (the "Company") for the quarter ended September 30, 2019 and year to date
from April 01, 2019 to September 30, 2019 (the "Statement") attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). Attention is drawn to the fact
that the Statement of cash flows for the corresponding period from April 01, 2018 to September 30,2018,
as reported in these unaudited standalone financial results have been approved by the Board of Directors
of the Company but have not been subjected to review.

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity"
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A

review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For S.R. BATLIBOI & CO. LLP

Chartered Accountants

ICAI Firm registration number: 301003E/E300005

3
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per Viren H. Mehta
Partner

Membership No.: 048749
UDIN: 19048749AAABDG7631

Place: Singapore
Date: November 14, 2019

S.R. Batllboi&Co. LLP.a Limited Liability Partnership with LLP Identity No.AAB-4294
Read. Otfice: 22. CamacStreet. Block 'B', 3rd Floor. Kolkata-TOO 016
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EMKAYGLOBAL FINANCIAL SERVICES LIMITED
CIN | L67120MH1995PLC0B4o99

Registered OBleo: The Ruby, 7th Floor, Senapall Bapat Marg. Dadar IWost), Mumbai 400 028. Tel:.9122 66121212, Fax :«91 2266121299
Website : wwv.emkayglobaf.com, E-mail: c0mpllancc@emKay9lobal.com

(f InLakhs,exceptpersnaredata)
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ANO HALF YEAR ENDED 30TH SEPTEMBER, 2019

Revenue (torn Operation*

(0 Interest Income

(a) Fees and Commission Income

fn) Net Gar) on Fas-Value Changes

(IV) Other Operating Income

Total Revenuo from Operations (I)

Other Income

Total Revenue jltll)

Expenses:

(I) Finance Costs

(a) Fees and Commission Expense

(at) Impairmenton Financial Instruments

(w) Employee Benefits Expense

(v) Peptectabonand Amoresalion Expense

(vi) Other Expenses

Total Expenses (IV)

Profitf(Lou| before exceptional Hams and lax (IIMV)

Excepoonal Hems

PmtltqLosa) before tax (V-VI)

Tax Expanse;

(a) Current Tax

(b) Deferred Tax

(c) Tax adjustment of eatSer years

Total Tax Expense (vui)

PreflULoss) for the period (Vll-Vnl)

Other Comprehensive arcomo

(a)(t) Items thatwal not be reclassified to profitor loss

- Actuarialgam/(loss)on defined employee benefit plans

(a)Incomelaxretapnfl to items thatwiH not be reclassified to profit or loss

(b) (i) Itemt mat wall be reclassified to profitor loss

(a)Incometaxrelating lo tleme thatwtH be reclassifiedto profit or loss

Other Comprehensive Income (a+b)

Total Comprenanstve Income for me period (IX.+X)

Paid-up EqusyShareCapxal (Face Valueof ? 107- each)

Earnings PerShore (EPS) (of T 107-each) (not onnuollsed):

(a) Basic

S$N£0 FOR JDBITIHnrnP.H
6t\

\JWW^
S.R. SAT'JSO. & CO. IUY .

206.38

2.622.10 2,711.76

68.63 95.56

87.68 70.79

2,984.79 3,067.23

19.73 13.70

3,004.52 3,080.93

176.77 112.12

303.96 331.49

(0.90) (3.78)
1.746.26 1.711.07

183.29 161.51

923.95 898.04

3,333.33 3,210.45

(328.81) (129.52)

(328.81) (129.62)

(151.63) (16.79)

(151.63)

(177.1B)
(16.79)

(112.73)

(40.40) 37.24

(40.40) 37.24

(217.58)

2.461.90

(76,49)

2,461.90

(0-72) (0.46)

(0.72) (0.46)

Half Year ended

164.77 395.50 318.22

3,206.00 5,333.86 6,285.76

(64.11)

107.90

164.19

158.47

(101.12)

287.70

3,414.56 6,052.02 6,780.56

83.60 33.43 111.37

3,498.16 6,085.45 6,901.93

86.78 288.89 161,56

376.47 635.45 728.52

12.47 (4.66) (17.79)
1.612.97 3,457.33 3,188.12

166.58 344.80 316.17

836.21 1.821.99 1,559.10

3,091.48 6,543.78 5,935.68

406.68 (458.33) 966.25

406.68 (458.33) 966.25

107.9 228.53

(14.19)

93.79

312.89

(168.42)

(168.42)

(269.91)

(0.40)

(7.14)

220.99

745.26

(1.25)

0.58

(3.16) (17.62)
5.13

(0-67)
312.22

(3.16)

(293.07)
(12.49)

732.77

2,461.9 2,461.90 2,461.90

1.27 d.lfi) 3.04

1.27 (1.18) 3.03



Notes. |

1 STANDALONE UNAUDITED STATEMENT OFASSETS ANOLIABILITIES
I r InLakhs)

ASSETS

Financial Assets

fa) Cash and cash equ-valenis

(b) Bank Balanceother than (a) above

(c) Derivative tnancial instruments

(d) Trade receivables

(e) Loans

|f) hweslments

(g) Other financial assets

Sub-total - Financial Assets

Non .financial Assets

(a) Current lax assets (net)

(b) Deferred tax assets (net)

(c) Property,plantand equipment

(d) Caprial work-Ivorogress

(e) Other Mangrble assets

(1) Other non-txiancia! assets

Sub-total. Non financial Assets

TOTAL-ASSETS

LIABILITIES ANO EQUITY

UMUM

Financial Liabilities

(a) Derivative financial Insbuments

(b| Payables

(IITrade Payables

(i) totaloutstandingdues of microenterprises and small enterprises

(a) totaloutstanding duesof creditors otherthanmicro enterprises andsmallenterprises
ID Other Payables

(I)totaloutstanding dues of microenterprises and smallenterpnsas

(a)totaloutstandingdoes of creditors otherthan microenterprisesand small enterprises

|c) Bonovangs (other than debt secuwes)

(d) Deposes

(e| Other Foancnl totalities

Sub-total - Financial Liabilities

Nonllntuictal Uabif illos

(a) Current taxkstta

fb) Provisions

(c) Other ntm-fsiancial liaMains

Sub-total - Non-1 Inanclal Uabilltlos

EQUITY

(a) Equityshaie capital

(b) Other equty

Sub-total-Equity

TOTAL-LIABILITIES

SJ6NE0 SS iDB*Ttf*C*nfw I
BY

S—

\Mt
M. BATLIBOI &CO. LLP

mum ti^k^

As at 30.09.2019

1,511.25

12,298.52

936.44

5,995.99

18.19

5,489.65

800.04

27,050.08

78.38

100.09

3,578.37

30.86

24.78

488.05

4,300.53

31,350.61

5.93

7,832.41

3,468.89

181.20

6,025.56

17,513.99

41.25

109.23

676.44

826.92

2,461.90
10,547.80

13,009.70

31,350.61



STANDALONE UNAUDITED STATEMENT OF CASH FLOW FOR THE HALF YEAR ENDED SEPTEMBER 10, 2019
Particulars

Cash flow from operating activities

Profit before lax

Adjustment for:

rnpawmenl on financial instruments

Share based payment to employees

Nel(gain ylosson Inancial xtstruments at fair valuethrough profit orloss
Finance costs

Depreciation and amortisation

Net(gatnyioss on disposal of property, plant andequipment
Interest Income

Unreabsed ForeignExchangeloss (Net)

Incomeon Financial Guaranteeto a Subsidiary

Merest CostDeflating to Lease liabtly

Reversal of Income due lo bid AS 11S

Operating profit

Adjustment for woridng capital changes:

(Increase"decrease si bade receivables

(Increase Vdectease In other receivables

(IncreaseWdeciease In other financial assets

(tncteaseydectease n other non faiancaal assets

(Increase udecrease ai loans

hc/eaee/fdecrease) h trade payables

tncrease/(decrease) n other payables

ticrease'decrease) si other financial liabtlltes

fcicreas&ftdecrea&e)n proveions

kKreaseAdecrease) in other non financialhabiMies

kicreasef(decrease) n deposits

neteasefldecrease) n opposes vvnh banks and other items

Proceeds trom nvestment

Cash generated from / (used In) operations

Income tax pakf (net)

NetCashgeneratedfromI(used In)operatingactivities (A)

Cash flow ffom Investing activities

Purchase01property,plantand equipment

Proceedsbomsale of property, plantand equipment

Purchase of swestments measured at FVTPL

Investment in subsidiaries

Merest received

Net Cash generated from/ (used HI) Investingactivities (B)

Cash Bow from financing activities

Issueof equty sharecapital Includingsecurities premkiml

Cash payment of lease liabfcy and interest

Addnoni(Repaymem)of Short-Term Borrowings

RepeymenVfLoen) to Subsidiary

LoarvtRepaymentJ horn Subsidiary

Finance Costs paid

Onndends paidIncludingdividenddBtrouttonlax)

NotCash generated from /(used In) financing activities (C)

Netchangedue to foreignexchange translation differences (0)

Net tncraasa/ (dscroaso) ai cash and cash equivalents (A.B.C.D)

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

Nel Increase f(decrease) Incosh and cash equivalents

SIGNED FOR IDHsiTlRrn-nf™ ]

S.R. BATUBOS & CO. LLP

lhJ"|<j

(f InLakhs)

Hall Year ended

(458.33)

(4.68)
133.56

53.03

262.86

344.80

0.74

(15.57)
(4.66)

26.02

337.77

(268.37)
(934.50)

(169.80)

(229.65)

(18.19)
1,108.73

5.93

751.23

(633.80)

1.60

(2,051.08)

(7.05)

(2,107.18)

(11.11)
(2,148.29)

(226.65)

4.04

(460.50)

(160.00)
15.57

(817.54)

(168.25)

1.968.89

500.00

(262.86)

(296,24)

1,741.54

4.63

(1,219.66)

2,730.91

1,511.25

(1,219,66)

966.25

(16.28)

64.55

52.55

144.28

316.17

0.30

(81.03)

(3.82)

(6.08)
17.28

(25,00)

1,429.17

2,456.01

15.75

(73.37)
(48.33)

(2,791.78)

(1.05)

(440.48)
(909.19)
104.20

5.96

(94.96)

25.13

(322.94)
144.42

(178.52)

(205.58)
0.55

(428.75)

(400.00)
81.03

(952.75)

16.50

(114.11)

1,243.95

200.00

(144.28)

(593.06)

611.00

1.59

(518.68)

2,933.50

2,414.82

(518.68)



The above Standalone Financial Results have been reviewed by (he Audit Comrnillee and approved bylhe Board of Oxeclors at its meeting held on November 14. 2019. The Statutory Auditors of the Company
have earned outalimited reviewoftheabove financial results ofthecompany lor Ihe quarter and half year ended onSeptember 30.2019.

The company ha. adopted Indian Accountaig Standards (Ind AS) with effect from Apr. 12019 and the eflectrve date of such transtbon is Apr. 1.2016. The above financial results have been prepared naccordance
• Ihe reccgnraon and measurement principles lax) down in Ind AS 34 -Interim Fnanaal Reporting prescribed under section 133 ofCompames Act 2013 read «*, relevant Rule, issued thereunder and other

accouning plxwpies generally accepted in India The transition has been earned out from Ihe erstwhae Accounung Stando,ds noufted under Ihe Act Accordingly the impact of transition has been recorded nIhe
opening reservesas atAprd1. 2018 andthe corresponding figures, presentedinthese results,havebeen testated/reclassified.

There is apossXtf<y lhat these financial results lor the current and previous period, may require adjustments due to changes in the financial reporting requirements arising from new standards, modifications to
Ihe exiting standards, guideknes issued by the Ministry of Corporate Attain, or changes in Ihe use of one or more optional exemptions from full retrospeclrve application ol certain Ind AS 101 which may arse
upon Inalrsalion ofthe financial statement,asatandfor Iheyear ending March 31.2020prepared under aidAS.

The Company has adopted M AS 116 watt, .tied from Apr. 1.2019 and applied Ihe standard relrospsellveiy to its lease contract, ensfjng on April 1.2018 using the modified retrospective approach naccordance wit,
Ihe requxemenl ofthe standard and accordingly restated Ihe comparative figures. This does nol have any significant impact onthe proli and loss lor the period.
The Company has opted to avail the relaxations provided by SEBI areolar dated July 05.2016 and therefore Ihe above fnanctal results does not include Ind AS compliant financial resells for the previous year ended
March 31.2019 as the same isnot mandatory. Further, in accordance win Ihe relaxations provided in the sad cxcular. the fnanctal results for Ihe quarter and half year ended September 30.2018 have not been
subjected lo ended review or audit by the statutory Audtors. However. Ihe management has exercaed necessary due diligence to ensure thai the fnanctal results provide asue and fair viewofUs eflairs.
AsonSeptember 30.2019,the Companyhas36.97.398 StockOptions outstanding under various ESOP Schemes.

The Government ol India, on September 20. 2019. vide the Taxation Laws (Amendment) Ordinance 2019 (the Ordinance), inserted enew secbon 115BAA in Ihe Income Tax Act. 1961. which provides an option lo Ihe
Company for paying Income tax at reduced rates The Company for the purposes of quarterly results kcontinuing status quo and • due course van evaluate whether to transit to available option under the Ordinance.
Reconciliation of Piont I(Los.) repotted under previous Indian GAAP wire Ihe Total Comprehensive Income, under Ind AS for the quarter and half year ended September 30.2018 (rIn Lakh.)

Quarter ondod

30.og.2ota

Half Year ended

3O.O9.20H

ProH/rLoss) alterlax(PAT)reportedunderprevious Indian GAAP

Decrease inProvisiondue lo Expected CreditLoss

GanrtLnss) on fat valuation of Investments classified under FVFPL

Impact ol Ind AS 116 on Leeses

Impact of indAS 109on Fnancial Guarantee andLeaseDeposits

Impacton Revenue Recognition as per Ind AS 115

396.32

(12.46)

(41.07)

(3.88)

5.73

OtherComprehensiveIncome (nel of lax)

Impactdue to lax vahiabon of Orations issued under ESOPs

Remeasurement oldefined benelxplans recognised In Other Comprehensive Income (netoltax)
Deterred Taxfmpacl on above adjustments

Net profllf (Lose) tot the period as per Ind AS

Total Comprehensive Income

(49.05)

0.67

16.63

312.89

(0.67)

312.22

The Company, operations relate to one reportable operating business segment ie. Advisory STransactional Services (comprising ofBroking and Dslnbution. Investment Banking 8Other related Financial
siteimedBtion Services).

Date: November M, 2019

Place Mumbai

On behalf of Ihe Board of Oireclors

For Emkay Global Financial Services Limited

HAAS)kA\A /K/V/Mv,tV\ /
Krishna Kumar Karwa

Managing Director

808.29

17.79

(57.17)

(11.81)
10.70

25.00

(64.54)

12.49

4.51

745.26

(12.49)

732.77

arT~|

S.R. DATLIBOI & CfJ. U
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S.R. Batliboi&Ca LLP S^^SX,
Chartered Accountants Dadar (West)

Mumbai - 400 028, India

Tel :+91 22 6819 8000

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors

Emkay Global Financial Services Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Emkay
Global Financial Services Limited (the "Holding Company"), its subsidiaries (the Holding Company and its
subsidiaries together referred to as "the Group") and its associate for the quarter ended September 30,
2019 and year to date from April 01, 2019 to September 30, 2019 (the "Statement") attached herewith,
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations").
Attention is drawn to the fact that the Statement of cash flows for the corresponding period from April 01,
2018 to September 30, 2018, as reported in these unaudited consolidated financial results have been
approved by the Holding Company's Board of Directors, but have not been subjected to review.

2. This Statement, which is the responsibility of the Holding Company's Management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial
Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financial Information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March
29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing
Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

Name of the entity Relationship
Emkay Fincap Limited Wholly Owned Subsidiary
Emkay Investment Managers Limited Wholly Owned Subsidiary
Emkay Wealth Advisory Limited Wholly Owned Subsidiary
Emkay Commotrade Limited Wholly Owned Subsidiary
Emkayglobal Financial Services IFSC Private
Limited

Wholly Owned Subsidiary

Azalea Capital Partners LLP Associate

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of other auditors referred to in paragraph 6 and 7 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with recognition and measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind
AS') specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

<u

S.H. Batliboi &Co. LLP, a Limited Liability Partnership with LLP Identity No. AAB-4Z94
Regd. Oflice : 22. Camac Street. Block B'. 3rd Floor. KolKala 700016



$Jl Batliboi &Co. LLP
Chartered Accountants

6. The accompanying Statement includes unaudited interimfinancial information and other unaudited financial
information of five subsidiaries, whose interim financial information reflects Group's share of total assets
of Rs. 723,197,067 as at September 30, 2019, and Group's share of total revenues of Rs. 29,452,702 and
Rs. 57,340,519, Group's share of totalnet loss aftertaxofRs. 3,384,039and Rs. 5,703,736, Group's share
of total comprehensive loss of Rs. 3,372,194and Rs. 5,941,881, forthe quarterended September 30, 2019
and for the period from April 01, 2019 to September 30, 2019 respectively, and net cash inflows of Rs.
80,875,812 for the period from April 01, 2019 to September 30, 2019, as considered in the Statement,
which have been reviewed by their respective independent auditors.

7. The Statement also includes the Group's share of net loss after tax ofRs. 500,116 and Rs.1,280,623, for
the quarter ended September 30, 2019 and for the period from April 01, 2019 to September 30, 2019,
respectively, as considered in the Statement, in respect of an associate, based on their interim financial
information which have not been reviewed byany auditor. This unaudited interim financial information and
other unaudited financial information has been approved and furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the affairs of this associate, is based solely on such
unaudited interim financial information and other unaudited financial information. According to the
information and explanations given to us by the Management, this interim financial information is not
material to the Group.

Our conclusion on the Statement in respect ofmatters stated in para 6 and 7 is not modified with respect
to our reliance on the work done and the reports of the other auditors and the financial informationcertified
by the Management.

For S.R. BATLIBOI & CO. LLP

Chartered Accountants

ICAI Firm registration number: 301003E/E300005

C\>er Vlren H. Mehta
/<£]partner
^-^Membership No.: 048749

UDIN: 19048749AAABDH3831
Place: Singapore
Date: November 14, 2019



EMKAY GLOBAL FINANCIAL SERVICES LIMITED

CIN : L67120MH.995PLC064f.99

RegisteredOffice: TheRuby,7th Floor,Senapati Bapat Marg.Dadar(West),Mumbai400 026. Tel I *912266,21212, Fax ; *9l 22 66121299
Website : vmMW.emltayalobal.coni, E-mail: comp41anceQomkaygJobalxom

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENOEO 30TH SEPTEMBER. 2019
ESS Particulars Quarter ended Hall Year ended

30.09,2019 JOW.2019 30.09.201B 30.09.2019 30.09.2018

Unaudited Unaudited Unaudited Unaudited Unaudited
i Revenue from Operations

(i) Merest Income 405.91 326.70 335.90 732.61 641.30
{•) BMftJhJ Income 8.39 1.91 8.68 10.30 9.26
(ai) Fees and Commission Income 2,857.09 2.952.01 3,496.84 5.809.10 6.908.01
(iv) Nat Gain on Fatr Value Chanaes (102.01) (24.01) (374.80) (126,02) (361.49)
(v) Other Operabng Income 90.34 71.26 114.39 161.60 294.36
Total Revenue from Operations (1) 3,269.72 3,327.87 3,581.01 6,587.59 7,491.44

1 Other Income 31.72 22.37 75.92 54.09 97.09
IN Total Revenue (MR 3,291.44 3,350.24 3,656.93 6,641.68 7,568.53
IV Expenses:

(i) Finance Costs 280.90 156.09 167.82 436.99 320.99
(a) Fees and Commission Expense 400.75 431.42 478.08 832.17 952.94
(«) knpasment on Financial Instruments (12.30) (28.61) 30.71 (40.91) 8.34
(w) Employee Benefits Expense 1,832.71 1.803.18 1,701.03 3,635.89 3,366.94
M Depreciationand AmortisationExpense 185.37 163.53 169.32 348.90 321.57
(vi) Other Etpenses 969.03 949.96 891.60 1,918.99 1.679.37
Total Expenses (TV) 3.656.46 3,476.67 3,438.68 7,132.03 6,662.15

V Profit/iLoss) before exceptional Hems and tax (IIJV) (365.02) (125.33) 218.37 (490.35) 936.38

VI ExcepUonal Hems
- - - -

VIII Tax Expense:

fa) Current Tax 13.17 35.72 118.96 48.89 295.82
(b) Deferred Tax (176.84) (25.95) (4.12) (202.79) (6.80)
(c) Tax adjustment of earner years (0.01) (0.27) . (0.28) (7.14)

Total Tax Expense (VH) (163.68) 9.60 114.84 (154.18) 281.88
IX ProWiLoss) aftertax ryii-vni) (201.34) (134.83) 103.63 (336.17) 664.50
H Share of Profib\Loss) of Associate (5.00) (7.81) 0.03 (12.81) 29.73
XI Profit/fLose) for the ported tVomconfirming operations (IX+X) (208.34) (142.64) 103.66 (348.98) 684.23
XR Proft/fLoss) liom dwconlmued operations 1.42 0.87 - 2.29 .

XIO Tax Expense Oldiscontinued opera tinns
- - - . .

xtv ProfiU(Loss) from discontinued operations (After lax) (Xtl-XIII) 1.42 0.87 . 2.29
XV Pforil/(Los«) for the period (XKXIV) (204.92) (141.77) 103.66 (346.69) 684.23
XVI Other Comprebenarve Income

(a) (i) hams BtatwAnot be reclassified to profil or lot*

- Actuaial gain/(kiss) on deified employes benefit plans (40.16) 33.93 3.41 (6.23) (13.90)
(*•) Income tax reiahng to sems that wA not be reclassified to profitor lots (0.12) 0.82 0.40 0.70 5.13

(b) (i) Hems that vwS bo reclassified to profit or loss - - . . .

(iij Income lax relating to sems that wa be reclassified to prof* or loss . . . . .

Olhet Comprehensive Income (a»b) (40.28) 34.75 3.81 (6.53) (8.77)
xvn Total Comprehensive (ncoma for the period (XV*XVI) (24S.20) (107.02) 107.37 (352.22) 675.46
XVIII Not Profit/floss) for the period attributablo to:

Owners of the Company (204.92) (141.77) 103.56 (346.69) 684.23

Non connoting interests - - . . .

XIX Other Comprehensive Incorno for tho period attributablo to:

Owners of the Company (40.28) 34.75 3.81 (6.53) (8.77)
Stan coflteobvj interests - . - .

XX Total Comprehensive Income for tho period attributablo to:

Owners of the Company (245.20) (107.02) 107.37 (352.22) 675.46
Non controlbng interests - . . . .

XXI Paid-tip Eq«ty Share Capital (Pace Value of ? 10/- each) 2.461.90 2.461.90 2,461.90 2,461.90 2,461.90

XXB Earnings Per Share (EPS) ffom continuing operations (of 7 10/- each) (not annualised):

(a)QasK (0.84) (0.58) 0.42 (1.42) 2.79

(bjDsuted (0.84) (0.58) 0.42 (1.42) 2.78

XXH Earnings Per Share (EPS) from discontinued operations (of * 10/- each) (not annualised):

(a) Basic 0.005 0.004 o.ooo 0.009 O.OOO

(b)DMtd 0.005 0.004 0.000 0.009 0.000

XXIV Earnings Per share (EPS) from continuing and discontinued operations (of1107- each) (not annualised):

(a) Basic (0.83) (0.58) 0.42 (1.41) 2.79

(b)DMed (0,83) (0.58) 0.42 (1.41) 2.78

SIGNED FOR IDEWTiFrCATiO*'
BY

VjvvvdJ
S.R. BATLIBOI & CO. LLP

dh mjwVi



Sr.Ne

STANDALONE INFORMATION

Revenue Irom Operrruons
Unaudited

2.984.79
Profa/(Loss) before la*

ProMA'LOSS) after lax

TotalComprehensive Income

(328.81)

(177.18)

(217.58)

Quarter ended

3,067.23

(129.52)

(112.73)

(75.49)

CONSOLIDATED UNAUDITED STATEMENT OFASSETS AND LIABILITIES

ASSETS

Financial Assets

(a) Cash and cash e

lb) BankBalanceotherthan (a) above

(c) Derivative fatanctal aistfumenfc

(d) Trade receivables

(e, Loans

(f) Investments

|9) Other t.iancial assets

S ub-totat - FInanclal Assets

Non -rtna nc lal Aa tela

(a)Currenttax assets (net)

(b) Deferreduncassets (net)

(c) Property,plantand equipment

(d)Capua! vrork-svprogress

(e) othei kitanaKile assets

II) Othei norvenancial assets

Sub-total - Non-dnanclal Assets

TOTAL-ASSETS

LIABILITIES AND EQUITY

LIABILITIES

Financial UablnTee

(a) Denvatrve financial instruments

(b) Payables

(I)Trade Payables

(i)totaletastendneduesormicro enterprises andsmall enterprises

(•) total oumanosng duesolcreditors other than micro enterprises andsmall enterprises
111) Oilier Payables

(I) totaloutstanding dues of micro enterprises andsmal enterprises

(i)totaloutsiandmg dues ol creditors otherthanmicro enterprises andsmallenterprises

(c) Bonomngs (other than debt securities)

(d) Deposes

(el Other Financial habssies

Sub total. Financial Liabilities

Non-linanclel LUbtlltlc.

(a) Current lax Ivjbttiai

(b) Provisions

(c) Other non-financiallabilities

Sub-total • Non-rmanclal Liabilities

EQUITY

(a) Equey share capital

(b) Other equay

Sub-total-Equity

TOTAL-LIABILITIES

SIGNED FOR IDfflTITOrYrirw'

BY \MJy
S.R. BATLIBOI St CO. LLP

3
mfuff*

3.414.56 6.052.02

(458.33)

312.89 (289.91)

(293.07)

(fin Lakhs)

6.790.56

966.25

732.77

(f InLakha)

As at 30.09.2019

2,494.27

12,500.24

936.44

6,114.42

2,363.23

3,311.16

897.32

28,617.08

156.85

198.08

3,585.92

30.86

27.03

1,536.18

5,633.92

34,151.00

5.93

7,828.65

2,968.89

181.20

6.089.30

17,073,97

69.65

120.86

691.56

882.07

2,461.90

13,733.06

18,194.96

34,151.00



2 CONSOLIDATED UNAUDITED STATEMENT OF CASH FLOW FOR THE HALF YEAR ENDED SEPTEMBER 30 2019

A

I

C

1

D I

1

C

t

r

Partlculara

Cash flow from operating activities

Profit before tax

Adjuitmont for:

Impairmenl on financial instruments

Sharebased paymentto employees

Net (gainjflcss onfnanciat instruments atfair value through profit orlost
Finance costs

Depreciation and amortisation

Net (gamytoss ondisposal of property, ptanl and equipment
Interest income

Un.ealt.edforeignexchange toss (Nat)

Interest cost pertawng to teas, hab*ty

Oivid end income

Reversal of Income due to Ind AS 115

Operating profit

Adjustmenttor workingcapitalchanges

(tocreaseydecrease Intrade receivables

(tncreasaydecrease in loans

(increase ^decrease in other receivables

(Irwreaseydecrease in other financial assets

(Increaseydeciease in other non financial assets

Increase^decrease) intradepayables

Inereaseq'deerease) atotherpayables

increase/(decrease) n other fnanciat liabilities

increase^deaea se) in provisions

axreaseitdecrease) n other non financial liabAties

inaease/, decrease) indeposits

IncrsaseAdecreaM) n deposds wen banks and other items

(AcquisitionofJ/Proeeeds from investment

Cash generated from t (used In)operation*

Incometax paid(net)

NetCashgenerated from/(used in)operating activities (A)

Cash flow from investing activities

Purchase of property, plantand et)upm«nt

Proceeds from saleof property, plant andequipment

PrcceedsXPurcbase)of investments measured it FVTPL

Interest received

)<vKlendreceived

VetCashgenerated from/(used in| Investing acftv(tie• (B)

Hall rear ended

30.09.2019 30.09.2016

(490.35) 936.38

(50.07) 9.85

138.20 65.28

342.94 417.04

284.73 303.71

348.90 321.58

0.76 0.31

(46.09) (85.58
(4.71) (3.86
26.02 17.28

(2.53) (g.26)

(25.00)

547.80

(259.96)
2.067.12

(934.50)

(230.87;

(11.64)

1,086.05

706.49

(635.35)

2.44

12.91

(1.688.52)
(7.05)

1,947.73

2,344.93

(2,981.88)

15.75

(94.81)

98.00

(2,805.73)

(1.05)

(310.81)

(904.72)

166.77

5.96

(122.98)

25.13

664.92

(54.80)

(2,617.71)

17.18

600.12 (2,600.53)

(227.64)

4.40

(885.71)

46.09

2.53

(206.09)

0.56

693.37

85.58

9.26

(1,060.33) 682.88

:aah flow from financing activities

ssueofequaysharecopitat {tnctuding securities premium)

Jashpaymentoflease tabAtyandinteiest

IddtoiVfReoayment) of short-term borroweigs

nance costs paid

}rvidends paid(hdurhngdividend drstofciiuon tax)

leiCashgenerated from/ (used In)financing activities (C)

et change dueto foreign exchange, translation differences (o

et increase/(decrease) m cash and cash equivalents (A»B*C

ashandeachoqufvatenta at the beginningof tho period

ash andcash equivalents at the end of the period

et Inereaae/ (decraise,) in cash and cash equivalents

(168.25)

793.85

(284.73)

(296.24)

18.60

(114.10)

2,703.33

(303.71)

(593.06)

44.63 1,710.96

4.88 1.62
♦D)

(410.90) (305.27)

2,905.17

2,494.27
MdotUII

3,165.82

2,860.55

3

SIGNED FOR JDENTIflCATIO"!

S.R, BATLIBOI & CO. LI?
frraf

C tAfi'1'1



s

raw carried out atnuted review 01 the above financial results ofthe company for the quarter and half yea. ended on September 302019

' " m^^mmmtmmtmm,*****, •,,, ,. •.l^»»i»M,>tt. s-*M-M-*Hrt.
opening ..serves asatAprs 1.2010 and thecorresponding figures, presented inthese rosulls. have been .estat.d/,eetassif»d

There «â to,^s.e^ncW resLfc lo, ,h. curren, and p,e,ous periods™,^^
uoonTlL ,tr?""'^M"^°'^^^upon tna.sat.on ofIhe fmancral statemenls asaland lor Ihe year ending March 31. 2020 prepared under Ind AS

*??lm?T™m~~^™™~^»^~'*^***^^»~i.m>^*,.,M »——vntl. It. reoueement of the sund»d and accordingly ..stated Ihe comp.r.trv. Irgur.s. This do., not have an, significant «np,ct on the pre* and loss to. the period

T*r*'"—*'—""-"**•*"""" "•• ' —•— «——»*-«•—» "».u»f»nc«1,.sl.spro«..1Ju.a«,.,.^o,.sa„a„
A.onSeptember 30.2019. theCompany has 36.07.300 Slock Oplrons outstanding under various ESOP Schemes
T^fn,^.,^

~~.>-am*.*t*„mm»t*n*m 30. 20,9h.,b..n reduced by'<^im.m.^nl^rmpK^mn^Mmmi^v^^at^^^^^^
certauaigsvith statusquoInrespectof oulars. F '

In terms .find AS 105 , •Hooouri.nl Aaurl, held toSale ,nd Dtsconlmued OperMiens-. Ihe del... otdecontinued op.,..,*,. ., drsctosed Infh. ,b™ „,utl, are as tofcw,
Quarter ended

(fin Lakh,)

30.09.2019 30.O6.J01S

Unaudited

Total Expenses
0.87 2.29

Profa/(Loss) beforebetfrom discontinuing operations

Tax chargefoetM. inctoding deferred laxpertairang todiscontinuing operations
ProfttrtLeee) altertaxfrom discontinuing operations

1.42

1.42 0.87

2.29

2.29

Reconciliation of Prow/ (Lot.) reportod u . previous Indian GAAP wllh Ih. Told Comprehonalv. meome under Ind AS to, the quarter and half,.., ended September 10,201.

ProfiffLoss) afterlax(PAT) reported underprevious Indian GAAP

DeceaseinProvision dueto ExpectedCredt.Loss

Gasl/fLoss) on fa. vafaaeon of Investments classified underFVTPL

Impact 0 f Ind AS 116 on Leases

Impact ofInd AS109 onFinancial Querent., and Lease Deposits
ImpedonRevenuefiecoension et perIndAS 115

Impactdue lo fa. valuation of Oplrons Issuedunder ESOPs

Remeasuremenf oldelmed b«n«f» plans recogras.d mOthor Comprehensive Income (net oftaxi
Datened TaxImpacl en aboveadfustments

Wetprofit/ (Lo.e[ forthe perioda. perIndA8

OtherComprrmensivIncome{netof tax)

Total Comprehensive Income

Quarter ended

30,09,2010

434.03

(22.49)

(281.05)

(3.88)

2.64

(49.60)

(3.81)

7.72

103.56

3.81

107.37
Th.C^oed.edF^R.suesoffh.c.mp.n,^

***"**""""""" "" " eti'il IIMMiliiii tmVK*mmumtmt*immti...m^l]tlltll urn-—,-*.-.-^-.^
A, per.rulASm.be C«n^l», .denied twr.pori.bte

Fnencal Intermediaton Services). .) Financing and Investment Acini*.t. The balance » shown asinaleeible 4ems
Th« Standalone Ftnancal Remus are avaeabl. on the Companyt websn. VAw.eirat.yotob.tcm.

SIGNED FOfl .QJOTFiCATHW

G.R. BATLIBOI & CO. LLP

^.,f..f I

Unaudited

(flnLakha)

Hall Year ended

30.09,2018

Unaudited

1,132.10

14.27

(434.41)

(IIS.
4.62

25.00

(65.28)

8.77

10.97

684.23

(8.77)

676.46



CONSOLIDATED UNAUDITEO SEGMENT RESULTS FOR THE QUARTER AMD HALF YEAR ENDED 3LVTH SEPTEMliiloli
Particulars

sir^pn for toernncATio'"

. MBOl & CO, LLP
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