Your success is our success

14™ November 2019
To, To,
Listing Department Listing Department
National Stock Exchange of India Limited BSE Limited
Exchange Plaza P.J. Tower, Dalal Street,
Bandra Kurla Complex Mumbai 400 001
Bandra (East), Mumbai-400 05

Dear Sir,

Sub: Outcome of Board Meeting

This is to inform you that the Board of Directors of the Company at its meeting held on 14™ November
2019 has:

1. Approved the unaudited Standalone and Consolidated Financial results for the quarter/half year ended
30™ September 2019.

Pursuant to Clause 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, please find enclosed herewith the unaudited Standalone and
Consolidated Financial Results of the Company for the Quarter/half year ended on 30™ September
2019 together with the Independent Review Report of the Statutory Auditor in respect of the same.

2. Approved the Proposal for raising of funds through issuance of Non-convertible Debentures
including secured / unsecured, principle protected Market Linked Debentures upto Rs. 100
Crores on private placement basis in accordance with Securities and Exchange Board of India
(SEBI) Guidelines for Issue and Listing of Structured Products / Market Linked Debenture.

The Meeting of the Board of Directors of the Company commenced at 4.00 p.m and concluded at 5.15 p.m.
We request you to kindly take the same on record.

Yours faithfully,

For E@y Glabal Financial Services Limited
\ “"\,L/

B. M. Raul )
Company Secretary & Compliance Officer

Encl: As above

ve Office: Paragon Centre, C-06, Ground Floor, Pandurang Budhkar Marg, Opp. Century Mills, Worli, Mumbai - 400 013. Tel: +91 22 6629 9299 Fax: +91 22 6629 9199
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Emkay Global Financial Services Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Emkay Global
Financial Services Limited (the “Company”) for the quarter ended September 30, 2019 and year to date
from April 01, 2019 to September 30, 2019 (the “Statement”) attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Requlations, 2015, as amended (the “Listing Regulations™). Attention is drawn to the fact
that the Statement of cash flows for the corresponding period from April 01, 2018 to September 30, 2018,
as reported in these unaudited standalone financial results have been approved by the Board of Directors
of the Company but have not been subjected to review.

2. This Statement, which is the responsibility of the Company’s Management and approved by the Company’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of india. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For S.R. BATLIBOI! & CO. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

\NOWVE

p per Viren H. Mehta
Partner
Membership No.: 048749
UDIN: 19048749AAABDG7631
Place: Singapore
Date: November 14, 2019

S.R. Batliboi & Co. LLP, a Limited Liabitity Partnership with LLP identity No. AAB-4294
Regd. Office : 22, Camac Street, Block 'B’, 3rd Floor, Kotkata-700 016
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2019
Sr.No. Particulars Quarter ended Half Year ended
30.09.2019 30.06.2019 30.08.2018 30.09.2019 30.09.2018
Unaudited Unaudited Unaudited Unaudited Unaudited
| |Revenue from Oparations
(1) Interest Income 206.38 189.12 164.77 395.50 318.22
() Fees and Commission Income 2,622.10 2,711,76 3,206.00 5,333.86 6,285.76
(%) Net Gam on Far Value Changes 68.63 95.56 (64.11) 164.19 (101.12)
{v) Other Operating Income 87.68 70.79 107.90 158.47 287.70
Total Revenue from Operations (1} 2,984.79 3,067.23 3,414.56 6,052.02 6,790,56
§  |Other income 19.73 13.70 83.60 33.43 111.37
W |Total Revenue {i+H) 3,004.52 3,080.93 3,498.16 6,085.45 6,901.93
IV |Expenses :
() Finance Costs 176.77 11212 86.78 288.89 161.56
(1) Fees and Commssion Expense 303.96 331.49 376.47 635.45 728.52
(w) on Financral (0.90) (3.78) 12.47 (4.68) (17.79)
{w) Employee Benefts Expense 1.746.26 1,711.07 1.612.97 3,457.33 3,188.12
(v} Depreciation and Xp! 183.29 161.51 166,58 344.80 316.17
(v) Other Expenses 923.95 898.04 836.21 1,821.98 1,5568.10
Total Expenses {IV) 3,333.33 3,210.45 3,091.48 6,543.78 5,035.68
V  |Profitf{Loss) before exceptional items and tax (Ni-IV) (328.81)) (129.52) 406.68 (468.33) 966,25
VI |Exceptional kems - - - - -
Vil |ProfitfLoss) before tax (V-Vi) (328.81) (129.52) 406.68 (458.33) 966.25
Vill |Tax Expense :
(a) Current Tax - - 107.98 - 228.53
{b) Deferred Tax (151.63) (16.79) (14.19) {168.42) (0.40)
{c) Tax adustment of earfier years P - - - (7.14)
Total Tax Expense (Vill) (151.63) (16.79) 93.79 (168.42) 220.99
X |Profitf{Loss) for the period (VE-VIl) (177.18) {112.73) 312.89 {289.91) 745.26
X  |Other Comprehensive Income
(a) (1) Rems that wii not be to profit or loss
- Actuanal gan{loss) on defined beneft plans (40.40) 37.24 (1.25) (3.16) (17.62)
(v} Income tax relating to tems that wall not be reclassified to profit or loss - - 0.58 - 5.13
(b) (1) Kems that wil be lo proft or loss - - - * -
() Income tax relating to dems that will be reclassified to profd ar loss - - - - -
Other income (a+b) (40.40) 37.24 (0.67) (3.16) (12.49)
X! |Total Comprahansive income for the period (IX+X) (217.58) (75.48) 312,22 (293.07) 732,77
Xl |Pad-up Equity Share Capttal (Face Value of 2 10/ each) 2,461.90 2,461.90 2,461.90 2,461.90 2,461.90
XUl |Earnings Per Share (EPS) {of T 10/- each) (not annualised) :
(a) Basic (0.72) (0.46) 1.27 (1.18) 3.04
(b) Dduled (0.72) (0.46) 1.27 (1.18) 3.03
= AT |
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Notes. |

1 STANDALONE UNAUDITED STATEMENT OF ASSETS AND LIABILITIES (7 In Lakhs)
Particulars As a130.09.2019
A |assETS
1 |Financial Assets
(a) Cash and cash equwvalents 1511.25
{b) Bank Balance other than (a) above 12,298.52
(c) Derivative Enancial instruments 936.44
(d) Trade receivables 5,995.99
(e}Loans 18.19
(f) investments 5,489.65
{g) Other Imancial assets 800.04
Sub-total - Financial Assets 27,050.08
2 |Non-inancial Assets
(a) Current 1ax assets (net) 78.38
(b) Deferred tax assets (net) 100.09
(c) Propenty, plant and equpment 3,578.37
{d) Capital viork-in-progress 30.86
(e} Other Intangible assets 24.78
(1) Other non-financial assels 488.05
Sub-total - Non-financlal Assets 4,300.53
TOTAL - ASSETS 31,350.61
8  |LIABILITIES AND EQUITY
LIABILITIES
1 |Financial Liabititles
(a) Derivative financial instruments 593
(b) Payables
() Trade Payables
{1} total outstanding dues of micro enferprses and small enterprises &
() total ing dues of other than micro enterprises and small enlerpnses 7.832.41
(1) Other Payabies
(i) totat dues of micra ises and small =
() total oulstanding dues of creditors other than micro enterprises and small enterprises -
fe) gs (other than debt 3.468.89
(d) Deposis 181,20
(&) Other Fmnancial kabities 6,025.56
|Sub-total - Financial Liabliities. 17,513,99
2 |Non-inancial Liabilities
(@) Current tax habidies 41.25
(b) Provisions 108,23
(c) Other non-fmancial liabildies 676.44
{Sub-total - Non-financial Liabilities 826.92
3 |eaumy
(a) Equity share capial 2,461.90
(b) Other equiy 10,547.80
Sub-total - Equity 13,009.70
TOTAL - LIABILITIES 31,360.61

SIGNEN FOR INENTIFDATIAN !
BY s

' 6. LLE
S.1. RATLIECH 0. LL
RuMsAl Sing

Qs

Th{1 1




2 STANDALONE UNAUDITED STATEMENT OF CASH FLOW FOR THE HALF YEAR ENDED SEPTEMBER 30, 2019 [ (¢ mLakng
Particulars Half Year ended
30.09.2019 30.09.2018
A [Cash flow from operating activitios
Profit before tax (458.33) 966.25
Adj; for:
on bnancial (4.68) (16.28)
Share based payment to employees 133.56 64.55
Net (gainMoss on tnancial mstruments at fair value through proft or loss 53.03 5255
|Finance costs 262.86 144.28
Depreciation and amortsation 344.80 316.17
[Net {gain)oss on disposal of property, plant and equipment 0.74 0.30
Interest income (15.57) (81.03)
Unreabsed Foreign Exchange loss (Net) (4.66) (3.82)
income on Financial Guarantee 10 a Subsidiary - (6.08)
Interest Cost pertaining to Lease llabity 26.02 17.28
[Reversal of Income due lo Ind AS 115 . (25.00)
|Operating profit 33177 1,429.17
for capital
(in m trade (268.37) 2,456.01
in other (934.50) 15.75
T In other financial assels (169.80) (73.37)
IncreaseMdecrease m other non fnancial assets (229.65) (48.33)
(Increase Ydecrease m loans (18.19) -
in trade bl 1,108.73 (2,791.78)
In 't n other 593 (1.05)
Increasel{decrease) m other financial liabities 751.23 (440.48)
yn (633.80) (909.19)
Increase/{decrease) in olher non financial hablities 1.60 104.20
|Increase/{decrease) m deposts - 5.96
| Increasef{decrease) n deposts vath banks and other dems (2,051.08) (94.96)
Proceeds from mvestment (7.05) 25.13
Cash {rom/ (used in) (2,107.18) (322.94)
Income tax paid (net) (41.11) 144.42
|Net Cash generatad trom / usad in} operating activities (A} (2,148.29) (178.52)
B [Cash flow from Investing activitics
[Purchase of property. plant and equipment (226.65) (205.58)
Proceeds from sale of property, piant and equipment 4,04 0.55
[Purchase of mvestments measured at FVTPL (460.50) {428.75)
nvestment in subsidanes (150.00) (400.00)
Interest received 15.57 81.03
Net Cash gonerated from / {used In) investing activitios (B) {817.54) (952.75)
C  |Cash flow from financing activities
Issue of equdy share capdal (ncluding securties premium) - 18.50
[Cash payment of lease liabity and interest (168.25) (114.11)
AddiionK{Repayment) of Short-Term Borrowings 1,968.89 1,243.95
{Repayment{Loan) to Subsidiary - 200.00
L from St Yy 500.00 -
[Finance Costs paid (262.86) (144.28)
Dividends paid (mncluding dividend distribution tax) (296.24) (593.06)
Net Cash from ! {used in) () 1,741,654 611.00
D |Net change due fo foreign axchango translation difforances (0) 4,63 1.59
Not Incroase / {decseaso) In cash and cash equivalents (A+B+C+D) (1,219.66) (518.68)
Cash and cash attha b g of the perlod 2,730.91 2,933.50
Cash and cash equivalents at the and of the period 1,511.26 2,414.82
Net increase / {dectease) In cash and cash equivalents (1,219.68) {518.68)

SIGNED FOR IDENTIFLATION |




3 |The abave Standalone Financial Results have been by the Audt C lee and app bythe Board of Directors at #s meeting held on November 14, 2019, The Statutory Audtors of the Company
have camed out a mied review of the above financial results of the company for the quarter and half year ended on September 30. 2019,
4 |The Company has adopled Indian Accounting Standards (Ind AS) with elfect from Apni 1, 2018 and the effective date of such franstion 15 April 1, 2018. The above financial resulls have been prepared n accordance
with the recogamion and measurement principles laid down in Ind AS 34 - Intenm Financial Reporting prescribed under section 133 of Compames Act, 2013 read wih relevant Rules ssued thereunder and other
i in India. The has been carned out from the erstwhile Accounting Standards notfied under the Acl. gly the impact of has been n the
opeming reserves as at Aprd 1, 2018 and the corresponding figures, presented i these resulls, have been restatedireclassified.
TminmmmmM-malremlulhemvemandwmpemdtmlynquicldjmmmduslommmuum porting i arising from new to
hmmm;wwmaMhi(rydCovpotchi‘wMuhlmuuoloﬂeummm lions from full of certan ind AS 101 which may anse
upon of the financial as at and for the year ending March 31, 2020 prepared under ind AS.
§  |The Company has adopted Ind AS 116 with effect from April 1, 2019 and applied the ly 1o ts lease existing on April 1, 2018 using the n with
the of the and gly restated the ﬁwruTn'sdnundbmmymm-lmdmhcmnﬂ-dluulumumd.
6  |The Company has opled to avail the relaxations provided by SEBI circular dated July 05, 2016 and therelore Ihe above financial resuits does not include Ind AS comphiant financial resulls for the previous year ended
[March 31, 2019 as the same 1s not mandatory, Further, in with the P nmenummnmrmt:hmumhdlynrumSwhmbelso.zmlhmno(hcm
fo mded review or audd by the Statutory Auddors. However, the has due dilg 1o ensure that the financial resulls provide a trua and fair view of s alfairs.
7 JAson 30. 2019, the y has 36,897,388 Stock Oplions outstanding under various ESOP Schemes.
8 |The of india, on Sep 20, 2019, vide the Taxation Laws (. ) Ordit 2018 (the O 'lnmedlmucmnﬁﬁMnmeanM1961.vlﬁzhplovidalnmh0n
(Company for paying Income tax at reduced rates. The Company for the of g ly resulls is L ,suluxquomndmmwlevduanmmwhmmminbbwmmmm
9 |Reconciliation of Profit / (Loss) reported undor previous Indian GAAP with the Total Comprehensive Income under ind AS for the quarter and hall year ended September 30, 2018 { ¥ In Lakhs)
Particulars Quarter onded | Half Year ended
30.09.2018 30.09.2018
Unaudited Unaudited
Profit(Loss) after Lax (PAT) reported under previous Indian GAAP 396.32 808.29
Decrease i Provision due to Expected Credi Loss (12.46) 17.79
Gan/{Loss) on fai ion of under FVTPL (41.07) (67.17)
Impact of Ind AS 116 on Leases {(3.88) (11.81)
Impact of ind AS 108 on Financial Guarantee and Lease Deposis 5.73 10.70
impact on Revenue Recogndion as per Ind AS 115 - 25.00
|impact due to fair valuation of Options ssued under ESOPs (49.05) (64.54)
Remeasurement of defined beneld plans recognised in Other ( Income {net of tax) 0.67 12.49
|Deterred Tax impact on above adjustments 16.63 4.51
[Nat profit / (Loss) for the pariod as per Ind AS 312,89 745.26
Other Comprehensiva Income (net of tax) (0.67) (12.49)
Total Comprohensive Income 312,22 73277
10 [Thec relate to one perating g ie. Advisory & T 1 Servi g of Broking and D In Banking & Other related Financial
Intesmediation Services).
On behall of the Board of Direcors
For Emkay Global Financlal Services Limited
Kninhng Kaamaon |
Date: November 14, 2019 Krishna Kumar Karwa
iPlace Mumbai aging Director
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S.R. BATLIBOI1 & CO. LLP 20 Senapati Bapat Marg
Chartered Accountants Dadar (West) :
Mumbai - 400 028, India

Tel : +91 22 6819 8000

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Emkay Global Financial Services Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Emkay
Global Financial Services Limited (the “Holding Company"), its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group") and its associate for the quarter ended September 30,
2019 and year to date from April 01, 2019 to September 30, 2019 (the “Statement”) attached herewith,
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations").
Attention is drawn to the fact that the Statement of cash flows for the corresponding period from April 01,
2018 to September 30, 2018, as reported in these unaudited consolidated financial results have been
approved by the Holding Company’s Board of Directors, but have not been subjected to review.

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’'s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March
29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing
Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

Name of the entity Relationship

Emkay Fincap Limited Wholly Owned Subsidiary
Emkay Investment Managers Limited Wholly Owned Subsidiary
Emkay Wealth Advisory Limited Wholly Owned Subsidiary
Emkay Commotrade Limited Wholly Owned Subsidiary
Emkayglobal Financial Services IFSC Private | Wholly Owned Subsidiary
Limited

Azalea Capital Partners LLP Associate

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of other auditors referred to in paragraph 6 and 7 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with recognition and measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind
AS") specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

(-

S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP identity No. AAB-4294
Regd. Office : 22, Camac Street, Block ‘8", 3rd Floor, Kolkata-700 016



S.R. BariiBoi & Co. LLP

Chartered Accountants

The accompanying Statement includes unaudited interim financial information and other unaudited financial
information of five subsidiaries, whose interim financial information reflects Group's share of total assets
of Rs. 723,197,067 as at September 30, 2019, and Group’s share of total revenues of Rs. 29,452,702 and
Rs. 57,340,519, Group's share of total net loss after tax of Rs. 3,384,039 and Rs. 5,703,736, Group's share
of total comprehensive foss of Rs. 3,372,194 and Rs. 5,941,881, for the quarter ended September 30, 2019
and for the period from April 01, 2019 to September 30, 2019 respectively, and net cash inflows of Rs.
80,875,812 for the period from April 01, 2019 to September 30, 2019, as considered in the Statement,
which have been reviewed by their respective independent auditors.

The Statement also includes the Group's share of net loss after tax of Rs. 500,116 and Rs.1,280,623, for
the quarter ended September 30, 2019 and for the period from April 01, 2019 to September 30, 2019,
respectively, as considered in the Statement, in respect of an associate, based on their interim financial
information which have not been reviewed by any auditor. This unaudited interim financial information and
other unaudited financial information has been approved and furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the affairs of this associate, is based solely on such
unaudited interim financial information and other unaudited financial information. According to the
information and explanations given to us by the Management, this interim financial information is not
material to the Group.

Our conclusion on the Statement in respect of matters stated in para 6 and 7 is not modified with respect
to our reliance on the work done and the reports of the other auditors and the financial information certified
by the Management.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

ol

., \per Viren H. Mehta
Q’Z}artner
Membership No.: 048749

UDIN: 19048749AAABDH3831
Place: Singapore
Date: November 14, 2019
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2019
Sr.No. Particulars Quarter ended Half Yoar ended
30.09.2019 30.06.2019 30,09.2018 30.09.2019 30.09.2018
Unaudited Unaudited L Unaudited Unaudited
| |Revenue from Operations
(i) Interest Income 405.91 326.70 335.90 732,61 641.30
{s) Ddend Income 8.39 1.91 8.68 10.30 9.26
(xi) Fees and ission Income 2,857.09 2,952.01 3,496.84 5,809.10 6,908.01
() Net Gain on Faw Value Changes (102.01) (24.01) (374.80) (126.02) (361.49)
{v) Other Operating Income 90.34 71.26 114.39 161.60 204.38
Total Revenue from Operations {f) 3,269.72 3,327.87 3,581.01 6,687.59 7,491.44
I |Other income 31.72 22.37 76.92 54.09 97.09
W |Total Revenue {i+ll) 3,291.44 3,350.24 3,656.93 §,641.68 7,588.53
IV |Expenses:
() Finance Costs 280.90 156.09 167.82 436.99 320.99
() Fees and Commission Expense 400.75 431.42 478.08 832.17 952,94
(m) on (12.30) (28.61) 30.71 (40.91) 8.34
() Employee Benefits Expense 1,832.71 1,803.18 1,701.03 3,8635.89 3,368.94
(V) Depreciabon and Amortisation Expense 185.37 163.53 169.32 348.90 321.67
{w) Other Expeases 969.03 949.96 891.60 1,918.99 1,679.37
Total Expenses (IV) 3,656.46 3,476.57 3,438.56 7,132.03 6,662.15
V  |ProfitfiLoss) before exceptional items and tax (Ii4V) (305.02)] (125.33) 218,37 (490.35) 936,38
VI |Exceptional tlems - | - - - -
VIl |Profit{Loss) before tax (V-V]) (365.02)] (126.33) 218.37 (490.35) 936.38
VIl |Tax Expense :
(a) Current Tax 13.17 35.72 118,98 48.89 205.82
(b} Defesred Tax (176.84) (25.95) (4.12) (202.79) (6.80)
{¢) Tax adjustment of earkes years (0.01 (0.27) - (0.28)} (7.14)
Total Tax Expense (Vi) (163.68) 9.50 114.84 (154.413)_! 281.88
IX__[Profit/Loss) after tax (VII-VIli) (201.34) {134.83), 103,53 (336.17) 664,50
X |Share of ProfitiLoss) of Assoclate (5.00) (7.81) 0.03 (12.81) 29.73
X1 |Profit{Loss) for the period from continuing operations (IX+X) (208.34) (142.64) 103.56 (348.90)){ 684.23
Xl |Proft/Loss) from discontmued operalions 1.42 0.87 - 2.29 -
Xl |Tax Expense of discontrised operations - - - - -
XN |Profiti{Loss) fre parations (Atter tax) (Xil-Xill) 1.42 0.87 - 2,29 -
XV |ProfitjLoss) for the pesod (XIXIV) (204.92)f (141.77) 103.56 {346,689 684.23
XVI_|Other Comprehensive Income
(a) (1) Rems that will not be d to profit or loss
- Actuaria on defined employea benefit plans (40.16) 33.93 3.41 (6.23) (13.90)
(i) Income tax velating to #ems that wil not bu reclassified to prohil or loss (0.12) 0.82 0.40 0.70 513
(b} (1) Rerms that willbo 10 profé or luss - - . - -
(u) Income lax refating to dems that will be reck 1o proft or loss - - - - -
Other Comprahensive lncome {avb) {40.28) 34,76 3.81 (5.53) (8.77)
XVIi | Total Comprehensive lncome for the period (XVeXVI) (245.2047 (107.02) 107.37 (352.221] 676.46
XVIll [ Not ProfitfLoss) for the period attributablo to:
Owness of the Company (204.92) (141.77) 103,56 (346.69) 684,23
N interests - - - - -
XIX | Other Comprehensive Incoma for tho poriod to:
Oviners of the Company (40.28)] 34.75 3.81 (5.53) (8.77)
Non controling interasts. - - - - .
XX |Total Comprehensive Income for tho perliod attributable to:
Ovmets of the Company (245.20) (107.02) 107.37 (352.22) 675.46
[Non contraling iferests. - - - # L
XXI |Paid-up Equity Share Capdal (Face Value of ¥ 10/- each) 2,461.90 2,461.90 2,461.90 2,461.90 2,461.90
XXH |Earnings Per Shate (EPS) from continuing operations {of ¥ 10/- aach) {not annualised) :
(a) Basic (0.84) (0.58) 0.42 (1.42) 2.79
(b) Dikded {0.84), (0.58) 0.42 (1.42) 2.78
XXl |Earnings Por Share (EPS) from discontinucd operations (of 2 10/- each) (not annuallsed) :
(a) Basic 0.005 0.004 0.000 0.009 0.000
(b) Dikted 0.005 0.004 0.000 0.009 0.000
XXV |Earnings Par Share (EPS) from and (of 2 10/« each) (not annualised) :
(a) Basic (0.83) (0.58) 0.42 (1.41) 2.79
(b} Dited (0.83) (0.58) 0.42 (1.41) 2.78
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STANDALONE INFORMATION (¥ In Lakhs)
Sr.No, Particulars Quarter ended Hali Year ended
30.09.2019 30.06.2019 30.09.2018 30,09.2019 30.09.2018
Unaudited Unaudited [ Unaudited Unaudited
1 |Revenue from Operatons 2,984.79 3,067.23 3,414.56 6,052.02 6,790.56
2 |Profd(Loss) belore tax (328.81) (129.52) 406.68 (458.33) 866.25
3 [ProldALoss) atter tax {177.18) (112.73) 312.89 (289.91) 745.26
4 |Total Comprehensive tacome (217.58) (76.49) 312.22 (293.07) 732.77
[
1 CONSOLIDATED UNAUDITED STATEMENT OF ASSETS AND LIABILITIES (¢ in Lakhs)
Particulars As ut 30.09.2019
A |AsSETS \
1 |Financial Assets
(a) Cash and cash equwalents 2,494.27
(b) Bank Balance other than (a) above 12,600.24
(c) Denvatve financiel instruments 936.44
(d) Trade recewvables 6,114.42
() Loans 2,363.23
(1) investments 3,311.16
(g) Other financtal assets 897.32
Sub-total - Financlal Assets 28,617.08
2 [Nondinancial Assets
(a) Current fax assets (net) 156.85
(b) Deferred tax assels (net) 198,08
(c) Property, plant and equipment 3,585.92
(d) Capital work-in-progress 30.86
(e) Other intangible assets 27.03
() Other non-hinancial assets 1.636.18
Sub-total - Non-financial Assets 5,633.92
TOTAL - ASSETS 34,161.00
8 |LIABILITIES AND EQUITY
LIABILITIES
1 |Financlal Liabikities
(a) Denvative financial instruments 583
(b) Payables
(1) Trade Payables
(1) total dues of micro ises and small pri -
() tola) dues of other than micro enterprises and small 7,828.65
(1) Other Payables
(1) tolal outstanding dues of micro enterprises and small enterpnses -
(4) total outstanding dues of creddors other than micro enterpnses and small enterprises -
(c)8 ings {s debt 2,968.89
{d) Deposis 181.20
(e) Other Financial kabitties 6,089.30
Sub-total  Financlal Liabilities 17,073.97
2 |Nonfinancial Liabilities
{8} Cutront tax kabtres 69.66
(b} Provisions 120.86
(c) Other non-financial kabdties 691.56
Sub-total - Non-financial Liabiities 882.07
3 |eauiry
(a) Equity share capdal 2,461.90
(b) Other equty 13,733.08
[Sub-totat - Equity 16,194,96
TOTAL - LIABILITIES 34,151.00
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2 CONSOLIDATED UNAUDITED STATEMENT OF CASH FLOW FOR THE HALF YEAR ENDED SEPTEMBER 10, 2019 | (¢ in Lakhs)
Particulars Hall Year ended
30.08.2019 30.09,2018
A [Cash flow from operating activities
Profit before tax (490.35) 936.38
Adjustment for:
irment on (50.07), 9.85
Shate based payment to employees 138.20 65.28
M(g-mmsonwmmammmnwmuhs- 342.94 417.04
Finance costs 284.73 303.71
Depreciation and amariisation 348.90 321.58
Net (gain)oss on disposal of property, plant and equipment 0.76 0.31
Interest income (46.09) (85.58)
Unveakised foreign exchange loss (Net) (4.71) (3.86)
Inferest cost pertaivng to lease habikdy 26,02 17.28
Dwidend income (2.53) (9.26)
Raversal of Income due to Ind AS 115 - (25.00)
Operating profit 6§47.80 1,947.73
Adjustment for working capital changes:
in trade (259.96) 2,344,93
(Increase)decrease i foans 2,067.12 (2,981.88)
in other (934.50) 16,76
(Increase)idecrease in other financial assets (230.87) (94.81)
(Increase)decrease w other non financial assets (11.64) 98.00
{ in rade 1,086.05 (2,805.73)
other pay - (1.05)
In n 706.49 (310.81)
|Increaseqdecrease) in provisions (635.35), (904.72)
Increasel{dectease) m other non financsal labilties 244 166.77
Increase/{decrease) in doposds 12.91 5.98
) deposis with banks and olher kems (1,688.52) (122.98)
(Acquisition ofyProceeds from (7.05) 25.13
Cash from [ {used In) 654,92 (2,617.71)
Income tax pald {net) (54.80) 17.18
Net Cash generated from / {used in) operating activities (A) 600,12 (2,600.53)
B [Cash flow from invosting activities
Purchase of property, plant and equpment (227.64), (206.09)
Proceeds from sale of property, plant and equipment 4.40 0.56
Pi K ) of atFVTPL (885.71) 693.37
Interest received 46.09 85.68
Dwdend received 2.53 9.26
Net Cash generated from / (used in) Investing activities (8) (1,060,33) §82.68
€ [Cash flow from financing activilles
fssue of equey share capital (nchuding secuntios premum) - 18.60
Cash payment of lease kabity and interest {168.25) (114,10)
of short4erm 9 793.85 2,703.33
Finance cosls paid (284.73) (303.71)
|Owidends paid (including dmdend distrbution tax) (296.24) (593.06)
Nel Cash generated from / (used in) financing actlvities (C) 44,63 1,710.96
D [Netchange due to foreign exchange translation differences (D) 4.68 1.62
Net increase / ) in cash and cash (A+B+C+D) {410,90] (305.27)
Cash and cash atthe g of the period 2,908.17 3,165.82
Gash and cash equivalents at the ond of the period 2,494.27 2,860,556
Net increase / (docraase) in cash and cash equivalents (410,90) (306,27
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The above Consoldated Fnancial Resuks have been revi by the Audit C ittee and by the Board of Dwreclors at its meefing held on November 14.2019. The Statutary Audttors of the Company
have camed owt a kmited review of the above financial results of the company for the quarter and half year ended on September 30, 2019,

mcomqmmimnm-m'snnwc;(m«;\s)wmunmnom»mLzms-ndmumcmdmolwa.mmumi. 2018. The above fi have been n
wih the linn and iples laid dow/n in Ind AS 34 - Interim Financial Reporting prescnbed under section 133 of Companies Act. 2013 read with relevant Rules issued thereunder and other
g g ly m India, The has been carned out lrom the erstwhile Accounting Standards notdied under the Act. Accardingly the impact of transition has been recorded in the

Opening reserves as at Apni 1, 2018 and the corresponding figures, presented  these results, have been restatedireclassified.
Mslmmmmhwniduwhlm'mcummandmuspemdsm-ywquiu-d;munmummcmmesmhelmmciﬂlmrmmgrmnnews(wuds.rmdi(nh‘mslu
IlelxisiqMMMGIrylheMmisﬁ-yof(:orpom-Ml.notnhlnnumheuuolmom\ouopthnd lions from full ion of certain Ind AS 101 which may anse
upon finakisation of the financial @s al and for the year ending March 31, 2020 prepared undet Ind AS.

M&mymmuwﬁewﬁmﬁmﬂpmtmiﬁlleMdlhesunﬂud ly to its lease existing on April 1. 2018 using the modikied in

wrih the requirement of the standard and \gly restated the ngu:nrmmmnmammwnmpmonmmmmmuwu
ThlCommmwhwﬁhuhnlbmpmhedvyssalmmtdlhd\lwos.201Gond|lmnloum-ahov-mmlmmmmmmwmnmhlhwmmnarma
March 31, 2019 as the same is not Further, n with the pcmmlhewdmuﬂ.mmmﬂvmlsmmmwhﬂnwmsamwm.Zowhlv‘nolboln
tnbjomdhbminmumwm&lhmwnonme.m-mmncmmhsmmndmrydmﬂmmhmmanmm.mmlumduanan

As on 30, 2019. the Vpany has 36,807,388 Slock Options outstanding under vanous ESOP Schemes.

The of indra, on S 20, 2019, vide the Taxation Laws ( ) O 2018 (the Ordie ,immdumudnnhSBM-hmTaxAcL1961.vmmwluesu|nplnnfor
pumlneﬂmhtdnmdcmTu-&wpumh-wmnohuushghnucmhummnmmpwmu-hnmnqum,Fummmofmmwnmhmmunmw
defered tax credd for the half year ended Seplember 30, 2019 has been reduced by Rs.3.05 Lakhs and Rs.0.11 Lakhs respectwvely, in respect of a company where such evaluation has been completed. while
contnuing with status quo in respect of others.

Fnancial intermediation Servces), ) Financing and Investment Activities. Tha balance 1s shown as unallocable dems.
The Standalone Financal Results are avalable on the pany's website www, L

In terms of ind AS 105 on “Non-current Assets held for Sele and Disconlinued Operations”, the details of disconti as disclosed in the above results are as follows (¥ In Lakhs)
Particulars Quarter ended Half Year ended

30,09.2019 30.06.2019 30.09.2018 30,09.2019 30.09.2018

Unaudited Unaudited Unaudited Unaudited U d
Total Income 1.42 0.87 - 229 -
Tolal Expenses - - - - -
Profa/{Loss) before tax from discontinuing operations 1.42 0.87 - 2.28 -
anmmm«uumh«mwumm - - - B -
ProfiLoss) after tax from discontinuing operations 1.42 0.87 - 2.29 -
Reconciliation of Profit/ (Loss) reportad under provious Indlan GAAP with tho Total Comprehensive Income under Ind AS for the Quarter and haif year onded September 30, 2018 (7 in Lakhs)

Particulars Quarter ended Half Yoar onded
30,09,2018 30,08.2018
Unaudited Unaudited

Profii{Loss) afler tax (PAT) reported under previous Indian GAAP 434.03 1,132.10
Decease in Provision due lo Expacted Cradi Loss (22.49 14.27
Gainv(Loss) on fax valuation of lnvestments classified under FVTRL (261.05) (434.41)
Impact of Ind AS 116 on Leases (3.88) (11.81)
impact of Ind AS 109 on Financial Guarantee and Lease Deposds 2.64 4,62
Impact on Revenue Recogation as per Ind AS 115 - 25.00
Impact dus to fair valuation of Optons issued under ESOPs (49.60) (65.28)
Remeasurement of deimed bene(t plans recognised m Other Comprehensive Income (net of tax) (3.81) 8.77
Deferred Tax impact on above adjusiments 7.72 10.97
Net prafit/ (Loss) for the period as per ind AS 103.56 684.23
Other Comprehensive income (net of tax) 3.81 (8.77)
Total Comprehensive income 107.37 675.46
The Consokdated Financral Results of the Company include the resulls of the wholly owned subsidianes - Emkay Fcap Limfted, Emkay Commolrade Lumued, Emiay Weakth Advisory Linuted (fotmery Emkay
insurance Brokers Limded), Emiay I gets Limded, E: Financial Services IFSC Prwvate Limded and an associate “"Azalen Capital Partners LLP* having 45% share i1 Profds and Losses.
[As per Ind AS 108, the C: y has id two ing business namely 1) Advisory & i Services _MWMWMnmusamaonmmmu
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14 CONSOLIDATED UNAUDITED SEGMENT RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2019 (2 In Lakhs)
Sr.No., Particulars Quarter ended Half Yoar ended
30.09,2018 30.06.2019 30.09.2018 30,09.2019 30.09,2018
Unaudited Unaudited Unaudited Unaudited Unaudited
1 Segment Revenue
(a) Adwisory and Transactonal Services 3,215.16 3,305.15 3,730.54 6.520.31 7.402.81
(b} Fmancing and lavestment Actmbies 45.52 23.35 (149.60) 68.87 89.20
Total 3,260.68 3,328.50 3,580.94 6,689.18 7,492.01
Less' Inter Segment Revenue 0.98 0.63 (0.07) 1.59 0.57
Revenue from Operations 3,269.72 3,327.87 3,681.01 6,587.59 7,491.44
2 |Segment Results
Profit{Loss) from Ordinary Activities before Exceptional ltems, tax and finance costs from each segmant
(a) Advisory and Transactional Services (130.42) (4.99) 493.81 (135.42) 1,162.43
(b) Financing and investment Aciiaties (93.73) (30.57) (256.95) (124.29) (143.27)
Total (224.15) {35.56) 236.88 (269.71) 1,019.16
Less: Fmance Costs other than for Non Banking Financing Actmties 172.59 112,14 94.41 284.73 179.87
Add . Unallocable (Other) Income 31.72 2237 75,92 54.09 97.09
Profit{Loss) from Ordinary Activities before Exceptional ems and Tax (365.02) (125.33) 218.37 (490.35) 936.38
Less: Exceptional lems - - - - -
Profit){L.oss) from Ordinary after E Items but before Tax (366.02 (125.33) 218.37 (490.35) 936.38
2 |Segment Assets
(a) Advisory and Transactonal Services 26,737.68 28,831.23 25,004.36 26,737.68 25,004.36
(b) Fnancing and nvestment Actnities 4,557.18 7,449.00 8,664.43 4,557.18 8,664.43
(c) Unaliocated 3,356.13 1,625.19 2,503.00 3,356.13 2,503.00
Total 34,650.99 37,905.42 36,171.79 34,650.99 36,171.79
4 [Sogment Liabilities
(8) Advisory and Transactional Services 14,852.48 17,096.87 13,408.21 14,852.48 13,408.21
{b) Fmancing and Investment Activities 23.15 2,785.67 3,923.77 23.15 3,923.77
(c) Unallocated 73.62 62.69 191.96 73.62 191.96
Total 14,949,25 19,945.23 17,523.94 14,949.26 17,523.94
5 __|Copital Employed {Segment Assots - Segment Liabliities)
{a) Advisory and Transactional Services 11,8856.20 11,734.36 11,596.15 11,885.20 11,696.15
(b) Fmancing and investment Activitses 4,534,03 4,663.33 4,740.66 4,534.03 4,740,66
(€) Unaltocated 3,282.51 1,562,50 2,311.04 3,282,651 2,311.04
Total 19,701.74 17,960.19 18,647.85 19,701.74 18,647.85
On bahalf of the Board of Divectors
For Emkay Global Financial Services Limited

Date: November 14, 2019
Place: Mumbat
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