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The Market Operations Depattment 
National Stock Exchange oflndia Limited 
Exchange Plaza, 5th Floor 1st Floor, New Trading Wing 

Rotunda Building, P 1 Towers 
Dalal Street, Fort 
Mumbai 400 001 

Company Code: 532621 

Dear Sir/ Ma'am, 

Plot No C/1, G Block 
Bandra-Kurla Complex 
Bandra (E), Mumbai 400 051 

Company Code: MORARJEE 
Date: 3rd September, 2019 

Sub: Outcome and proceedings of 241
h Annual General Meeting of Morarjee Textiles 

Limited 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, this is to inform you that the following businesses contained in the notice ofthe 
said AGM of the Company were du\y approved by shareholders with requisite majority, at their 
24111 AGM of the Company held today i.e. 3rd September, 2019 at the Hall of Culture, Nehru 
Centre, Dr. Annie Besant Road, Worli, Mumbai- 400 018: 

1. To receive, consider and adopt the audited Standalone and Consolidated Financial Statements 
of the Company for the Financial Year ended 31st March, 2019 and the reports of the 
Directors' and Auditor's thereon. 

2. To appoint a Director in place of Mr. Mahesh S Gupta (DIN: 0004681 0), Non-Executive 
Director, who retires by rotation and being eligible, has offered himself for re-appointment. 

3. To ratify the remuneration payable to M/s. Phatak Paliwal & Co., Cost Accountants for the 
Financial Year ended 31 st March, 2020. 

4. To consider revision in the terms of remuneration of Mr. Harsh A. Piramal (DIN: 00044972), 
Whole-time Director of the Company. 

5. To consider re-appointment of Mr. R. K. Rewari (DIN: 00619240) as the Managing Director 
of the Company for a period of three years w.e.f. 1st February, 2019. 

6. To consider re-appointment of Mr. Shobhan Thakore (DIN: 00031788) as an Independent 
Director of the Company for a second term of five consecutive years. 

7. To consider re-appointment of Mr. Ranjan Pant (DIN: 00005410) as an Independent Director 
ofthe Company for a second term of five consecutive years. 

8. To consider making offer(s) of Non-Convertible Debentures aggregating toRs. 150 crores on 
private placement basis. 

The detailed information required under regulation 30 ofSEBI (LODR) Regulations, 2015 and as 
per circular CIR/CFD/CMD/4/2015, dated 91h September, 2015 with respect to the Directors' 
appointed/ re-appointed is enclosed as Annexure-A. 

The consolidated scrutinizers' report of Ms. Kala Agarwal, Practicing Company Secretary on the 
remote e-voting and the voting on poll at the AGM is enclosed herewith. 

Request you to take the same on record and oblige. 

truly, 
jee Textiles Limited 

..-;~w- anmay Bhat 
Company Secretary 
Encl. : As above 
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Annexure-A 

ASH OK 
PI RAMAL 
GROUP 

I. Name Mr. Mahesh S. R. K. Rewari Mr. Shobhan Mr. Ranjan Pant 
Gupta Thakore 

2. Designation Non- Executive Managing Director Independent Independent 
Director Director Director 

2. Reason for Liable to retire Re-appointment The current term The current term 
Change by rotation and of Mr. Shobhan of Mr. Ranjan Pant 

being eligible Thakore will will expire on 28th 
was re-appointed expire on 28th September, 2019. 
as Director. September, 20 19. 

3. Date of Liable to retire Mr. Rewari has Mr. Thakore is re- Mr. Pant is re-
appointment by rotation and been re-appointed appointed as the appointed as the 
& term of being eligible as Managing Independent Independent 
appointment was re-appointed Director of the Director of the Director of the 

as Director. Company for the Company w.e.f Company w.e.f 
further period of 3 29th September, 29th September, 
years w.e.f. 1st 2019, for a second 2019, for a second 
february, 2019 to term of 5 term of 5 
31 st January, consecutive years. consecutive years. 
2022. 

4. Brief profile As given below As given below As given below As given below 
5. Disclosure None None None None 

of 
relationships 
between 
directors 

Brief profiles of the Directors: 

1. Mr. Mahesh Gupta 

Mr. Mahesh S. Gupta, Group Managing Director at Ashok Piramal Group, oversees all businesses 
of the Group which comprises of real estate, textiles, cutting tools and renewable energy. 

Mr. Gupta has about 4 decades of professional experience in the areas of Business Management 
and all dimensions of finance, mergers & acquisitions. 

In his current role since 2005, he formulates the Group's business strategy, steers the Group to 
achieve its goals and plays a significant role in guiding each business to attain profitable and 
sustained growth. Under his stewardship, the Group formulated an aggressive plan which has 
seen the businesses grow by leaps and bounds. Mr. Gupta leverages his in-depth understanding of 
the businesses to enhance the growth of the Group. 

He had been associated with Piramal Enterprises Ltd. for about 17 years and was also on the 
board of several companies. He has also worked with the RPG group as Group CFO and 
Management Board Member. 
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Mr. Gupta has received a number of recognitions for his business acumen. He was awarded the 
CFO of the Year Award, Special Commendation for Financial Excellence (Mergers & 
Acquisitions Category) in 2001 by IMA (formerly known as EIU), New Delhi. 

He is on the Board of several Public listed Companies such as Peninsula Land Limited, Morarjee 
Textiles Limited, CEAT Limited and RPG Life Sciences Limited and Shree Digvijay Cement Co. 
Ltd. From time to time he has also been associated with various Committees of The Institute of 
Chartered Accountants of India (ICAI) as co-opted member, 
Member Governing Council of Indian Association Corporate CFOs & Treasurers (InACT), 
Advisory Board of Chennai Business School. 

Mr. Gupta has an Honours Degree in B.Com; LL.B {Gen). Fellow Member of The Institute of 
Chartered Accountants and The Institute of Company Secretaries of India. He had an outstanding 
academic record and has been a Third Rank Holder and a Silver Medalist in Company Secretarit:s 
Final examination. 

2. R. K. Rewari 

Mr. Rajendar Kumar Rewari heads the textiles business at the Ashok Piramal Group. As the MD, 
Mr. Rewari oversees all aspects of the textile business from strategy to yarn & fabric 
manufacturing to exporting the finished fabric. 

Mr. Rewari took over the reigns at Morarjee Textiles nine years ago. He has been associated with 
the textiles sector for 3 decades. Mr. Rewari is a Science Graduate and has done his Post
Graduate Degree in Business Management from Kurukshetra University in Haryana. He has also 
done Management Education Programme (MEP) from liM, Ahmedabad. 

Prior to this, he was associated with the Vardhman Group since 1981. As the Chief Executive 
(Marketing), he shouldered the responsibility of establishing Vardhman globally as a supplier of 
finished fabrics. 

Besides this, he is also associated with various associations of the textile industry. He is the 
Chairman ofthe Mill Owner's Association (MOA) and a Committee Member of Confederation of 
Indian Textile Industry (CITI). 

3. Mr. Shobhan Thakon~ 

Mr. Shobhan Thakore, Independent Director of the Company is 72 years of age. Mr. Thakore has 
completed his B.A. (Politics) and Bachelor of Law from the Bombay University. He is a Solicitor 
ofHigh Court, Bombay and Supreme Court of England and Wales. 

Mr. Thakore is an advisor to several leading Indian Companies on corporate law matters and 
securities related legislations. He has also acted on behalf of leading investment banks and issuers 
for Indian IPO offerings and several international equity and equity linked debt issuances by 
Indian corporates. He has also advised on the establishment and operations of various India 
dedicated equity funds and domestic mutual funds. Being a solicitor for over 40 years, he has 
instructed leading Indian Counsel before various courts and forums including High Courts across 
India as well as the Supreme Court of India in various matters involving indirect tax, commercial 
and corporate law. 
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He was a partner of Bhaishanker Kanga & Girdharlal, Advocates & Solicitors for more than 30 
Years, until March 31, 2004 when he became a partner of AZB & Partners, until December 31, 
2006. From January 01, 2007 he along with Mr. Suresh Talwar (ex-partner of Crowford Bayley 
& Company) founded Talwar Thakore & Associates and is currently a Senior Consultant at the 
firm. Mr. Thakore is also a Director in Alkyl Amines Chemicals Limited, Bharat Forge Ltd, 
Prism Johnson Limited (formerly known as Prism Cements Limited), Sharda Cropchem Limited, 
Reliance Jio Media Ltd, Uni Deritend Limited, Raheja QBE General Insurance Company Limited 
and Aditya Birla Sun Life Insurance Company Limited. 

4. Mr. Ranjan Pant 

Ranjan Pant is a strategy management consultant and change management expert, with 30 years 
experience, who advises CEO's. He is on the investment committee of a major corporate private 
equity entity. He is an independent director on the Boards of several companies. He is on liM
Indore's Board of Governors. He was a partner at a leading consulting firm, where he led the 
worldwide utility practice. He was also director, corporate business development, at a top global 
conglomerate. Mr. Pant is a BITS, Pilani mechanical engineer and a Wharton School, MBA. 
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801, Embassy Centre, Plot No. 207, Jamnalal Bajaj Road, Nariman Point, Mumbai- 400 021 . 
Tel; +91-22-22824639/22824659/7021597117 /9137774259 

Mob:+ 91-9819888185 • E-mail: agarwalkala@gmail.com I admin@kalaagarwal.com 

www.kalaagarwal.com 

FORM NO. MGT-13 

SCRUTINIZER'S REPORT ONE-VOTING AND POLL 
(Pursuant to Section 108 &109 of the Companies Act, 2013 and Rule 20 & 21(2) of the Companies 

(Management and Administration) Rules, 2014) 

To, 
The Chairperson 
24th Annual General Meeting of Morarjee Textiles Limited 
Held on Tuesday,3rd September, 2019 at 3.00 p.m. at 
"Hall of Culture", Nehru Centre, 
Dr. Annie Beasant Road, 
Worli, Mumbai-400 018. 

Dear Sir, 

I, Kala Agarwal, Practicing Company Secretary, have been appointed as the Scrutinizer by the Board of 
Directors of Morarjee Textiles Limited("the Company") for the purpose of Remote E-voting and voting by 
poll taken on the below mentioned resolutions at the 24th Annual General Meeting of the Equity Shareholders of 
Morarjee Textiles Limited, held on, Tuesday,3rd September, 2019 at 3.00 p.m. at "Hall of Culture", Nehru Centre, 
Dr. Annie Beasant Road, Worli, Mumbai- 400 018, submit my report as under: 

The Company have extended facility of Remote E-voting to the members of the Company through CDSL, 
from Saturday, 31st August, 2019 at 10.00 a.m. to Monday, 2nd September, 2019 till 5.00 p.m. (both days 
inclusive). 

Further, on 3rct September, 2019, at the 24th AGM, ballot papers were distributed to the members present in 
person or by proxy to enable the members to vote who could not vote by Remote E-voting. 

1. After the time fixed for closing of poll by the Chairperson, one empty ballot box kept for polling was 
locked in my presence with due identification mark placed by me. 

2. The locked ballot box was subsequently opened in my presence and poll papers were diligently 
scrutinized. The poll papers were reconciled with the records maintained by the Company I Share 
Transfer Agents of the Company and authorizations 1 proxies lodged with the Company. 

3. There were no poll papers, which were incomplete and/ or which wen~··tl 
hence none of the poll papers have been treated as invalid and kept se ar ;;"e 

r ~· 

4. The results of the Remote E-voting and voting by poll are as under 

Scrutinizer's Report for Morarjee Textiles Limited for the 24th AGM Page 1 of9 



Ordinary Business: 

Item No. 1- Ordinary Resolution-

To receive. consider and adopt the audited Standalone and Consolidated Financial Statements of the 
Company for the Financial Year ended 31st March. 2019 and the reports of the Directors' and Auditor's 
thereon. 

Remote E-voting Voting By Poll Total Voting 

Particulars No. of No. of Percentage No. of No. of Percentage No. of Percentage 
Voters Shares % Poll Shares % Shares % 

Papers 

Total Vote 
received 9 966 0.01 74 22449581 99.99 22450547 100 

Less-
Lnvalid 
votes -- -- -- -- -- -- -- --

Net Valid 
Votes 9 966 0.01 74 22449581 99.99 22450547 100 

Voting with 
Assent 8 956 0.01 74 22449581 99.99 22450537 100 

Voting with 
Dissent 1 10 100 -- -- -- 10 100 
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Ordinary Business: 

Item No.2 - Orclinary Resolution-

To appoint a Director in place of Mr. Mahesh S Gupta (DIN: 00046810). Non-Executive Director. who t·etires 
by rotation and being eligible. has offered himself for re-appointment. 

Remote E-voting Voting By PoU Total Voting 

Particol~rs No. of N'O. of Percentage No. of No. of Percentage No. of Percentage 
Voters Sha1·es % Poll Shares % Shares % 

Papers 

Total Vote 
received 9 966 0.01 74 22449581 99.99 22450547 100 

Less-
Invalid 
votes -- -- - - -- -- -- -

Net Valid 
Votes 9 966 0.01 74 22449581 99.99 22450547 100 

Voting with 
Assent 8 956 O.OJ 74 22449581 99.99 22450537 100 

Voting with 
Dissent 1 10 100 -- -- -- 10 100 
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Special Business: 

ltem No.3 ~ Ordinary Resolution-

To ratifY the remuneration payable to Mfs . Phatak Paliwal & Co .. Cost Accountants for the Financial Year 
ended 31st March . 2020. 

Remote E~voting Voting By Poll Total Voting 

Particulars No. of No. of Percentage No. of No. of Percentage No. of Percentage 
Voters Shares 0/o PoU Shares % Shares 0/o 

Papers 

Total Vote 
received 9 966 0.01 74 22449581 99.99 22450547 100 

Less~ 

Invalid 
votes -- -- -~ -- -- -- -- --

Net Valid 
Votes 9 966 0.01 74 22449581 99.99 22450547 100 

Voting with 
Assent 8 956 0.01 74 22449581 99.99 22450537 100 

Voting with 
Dissent 1 10 100 -- -- -- 10 100 
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Special Business 

Item No.4- Special Resolution-

To consider revision in the terms of remuneration of Mr. Harsh A. Piramal (DIN: 00044972). 
Whole-time DiJ·ector of the Company. 

Remote £-voting Voting By Poll Total Voting 

Particulars No. of No. of Percentage No. of No. of Percentage No. of Percentage 
Voters Shares o/o 'Poll Shares 'o/o Shares o/o 

Papers 

Total Vote 
received 9 966 0.01 74 22449581 99.99 22450547 100 

less-
Invalid 
votes -- -- -- -- .. -- -- --

Net Valid 
Votes 9 966 0.01 74 22449581 99.99 22450547 100 

Voting with 
Assent 7 706 0.01 74 22449581 99.99 22450287 100 

Voting with 
Dissent 2 260 100 -- -- -- 260 100 
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Special Business 

ltem No. 5- Special Resolution -

To consider re-appointment of Mr. R. K. Rewari (DIN: 00619240) as the Managing Director of the Company 
f9r a pet'iod of three years w.e.f.1st February, 2 01 9. 

Remote E-voting Voting By Poll Total Voting 

Particulars No. of No. of Percentage No. of No. of Percentage No. of Percentage 
Voters Shares % Poll Shares % Shares % 

Pap en 

Total Vote 
received 9 966 0.01 74 22449581 99.99 22450547 100 

Less-
Invalid 
votes -- -- -- -- -- -- -- --

Net Valid 
Votes 9 966 0.01 74 2244958 99.99 22450547 100 

Voting with 
Assent 8 956 0.01 74 22449581 99.99 22450537 100 

Voting with 
Dissent 1 10 100 -- -- -- 10 100 
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Special Business 

Item No.6- Special Resolution-

To consider re-appointment of Mr. Shobhan Thakore (DIN: 00031788) as an Independent Director of the 
Company for a second term of five consecutive years. 

Remote E-voting Voting By Poll Total Voting 

Particulars No. of No. of Percentage No. pf No. of Percentage No. of Percentage 
Voters Shares % PoJI Shares % Shares % 

Pa,pers 

Total Vote 
received 9 966 0.01 74 224-49581 99.99 22450547 100 

Less-
Invalid 
votes -- -- -- -- -- -- -- --

Net Valid 
Votes 9 966 0.01 74 22449581 99.99 22450547 100 

Voting with 
Assen t ' 

8 956 0.01 74 224'1·9581 99.99 22450537 100 

Voting with 
Dissent 1 10 100 -- -- -- 10 100 
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Spec:ial Business 

Jten No.7- Special Resolution-

To conside1· re-appointment of M1·. Ranjan Pant (DIN: 00005410) as an Independent Director 
of the Company fo1· a second term of five consecutive years. 

R mote E-voting Voting By Poll Total Voting 

Particulars No. of No. of Percentage No. of No. of Percentage No. of Perce11tage 
Voters Sha•·es o/o Poll Shares % Shares 0/o 

Papers 

Total Vote 
received 9 966 0.01 74 22449581 99.99 22450547 100 

Less· 
Invalid 
votes -- -- -- - -- -- -- --

Net Valid 
Votes 9 966 0.01 74 22449581 99.99 22450547 100 

Voting with 
Assent 8 956 0.01 74 22449581 99.99 2245 0537 100 

Voting with 
D·issent 1 10 100 -- -- -- 10 100 
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Special Business 

Item No. 8- Special Resolution-

To conside r mal<ing offer(s) of Non-Convertible Debentures aggregating to Rs. 150 crores on 
privat placeme nt basis. 

Remote E-voting Voting By Poll Total Voting 

Particulars No. of No. of Percentage No. of No. f Perc ntage No. of Percentage 
Voters Shares % Poll Shares % Shares % 

Papers 

Total Vote 
received 9 966 0.01 74 22449581 99.99 22450547 100 

Less· 
Invalid 
votes -- -- -- -- -- -- -- --

Net Valid 
Votes 9 966 0.01 74 22449581 99.99 22450547 100 

Voting with 
Assent 8 956 0.01 74 22449581 99.99 22450537 100 

Voting with 
Dissent 1 10 100 -- -- -- 10 100 

5. A concise list containing the details of Equity Share holders who voted "For" and "Against" was handed 
over to the C~mpany Secretary Mr. Tanmay Bhat. 

6. The poll papers and all other relevant records were sealed and handed over to the Company Secretary 
Mr. Tanmay Bhat, authorized by the Board for safe keeping. 

Thanking You, 

Y N~ ~~thfully, 

I~GARWAL 
Practising Company Secretary 
COP: 5356 

Witnesses: 

1. Ms. M.S. Gayatri ~~ 
2. Ms. Sonal Rathod if) 

Place: Mumbat 
Date: 03/09/2019 
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