| D. KOTHARY & CO.

Chartered Accountants

Podepende o Aditons Report on Consoalidated Einancial Results ot the Company pursuant to
Revwlation V0ot the Sevurities and Exchange Board ot tadia (Uisting: Obligations and Disclosure
Kegoeme oo Regulations 2018 awamended

o Dhe Boacd of Directhoas of

Neo Infracon mited

CMrinion

Ve have o the accompany iy statement of Consohdated Financial Resalts ot Neo  Intracon
imitesd vent o or the Compam ) and s subvadanes (the Parent Company and its subsidiaries
; Frooas the Gooup e the quarter aod vear ended 3t March 2020 (“the Statement™)
ey b By the Company paesiant o the eguinement of Regualation A3 ot the SERL (Listing
R alron scosue Revquie ments) Regudations 2010 as amended (¢ the Listing Regulations™).

wnd o the best or cu mtormation and according to the evplanations given toous and

hasedd oo e consideranon o the reports ot the ather anditors on separate tinancial statements and other
tal ation of subsidianes reterred o Other Matters Pavagraphs the Statement
A mcludes the results ot the tollow iy entities:

S\Il‘\i\i\.ll 1oN
D New Lech Intrastructure Povate Liniated
) N oo Intrastructure L oated

w presented i accordance with the requirements of Regulation 33 ot the Listing Regrulations, as

amended and

gives o true and tair view mcontormity with the applicable accounting standards, and other
accounting principles genetally accepted - Indias ot consolidated total comprehensive icome
comprising of net protit and other comprehensi e income) and other tinancial information of the

Group tor the quarter and vear ended 3 March 2020

Basis tor Opinion

We conducted our audit in accordance with the Standards on Auditing (SA8) speciticd under section
143(10) ot the Companies Act. 2013 (the Act). Our responsibilities under those Standards ave turther
described 1 the Auditor's Responsibilities tor the Audit ot the Consolidated Financial Results section of
our report e are independent ot the Group, its associates and jointly controlled entities in accordance
with the Code of Fthics issued by the Institute of Chartered Accountants ot lndia together with the ethical
requirements that are relevant to our audit of the tmancial statements under the provisions ot the
Companies \ct 2013 and the Rules thereunder. and we have tultilled our other ethical responsibilities in
accordance with these requirements and the Code of Frthics, We believe that the audit evidence obtained

by us and other auditors in terms of their reports teterred toin “Other Matter” paragraph below, is

sutticient and appropriate to provide a basis {or our apinion,
Management s Responsibilities for the Consolidated Financial Results

Ihese quarterly tinancial cosults as well as the vear o date consolidated timancial results have been

prepared o the basis of the interin tinancial statements

The Holde s company's Board ot Directors are responsible tor the preparation and presentation o these
consolidated fnancial results that pive a true and tan view ot the net pront and other «'un\pu‘hm\(“‘;h;,\
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rewponsible for maintenance
iccounting records in accordance with the provisions of the fct i
of the Group and its associates and jointly controlled entities and for prevent:
other wrregu ' ties; selection and application of appropriate accounting polic

r safeguzrding of tne 255245
A
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makine adoments an

5, making jadzments and
mzintenarce o aceyoate
» and completencss & the

dated fmancizl resulls that

give a true and fair view and are free from matenal mosstatement, whether 4us & fraud or error, whick
have been used for the purpose of preparation of the consolidated financial resuits by the Directors of the

Holding Company, as aforesaid.

In preparir: the consolidated financial results, ths

respective Board of

included in the Group and of its associates and jointly controlled entities 21 r;

ability of th. Croup and of its associates and jointly «ontrofled entities +
disclosing, -~ applicable, matters related to going oncern and using
accounting unless the respective Board of Directors «ither nterds 4o fige

operations, o1 has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates and wintly

controlled entities are responsible for overseeing the financial reporting proc=ss of the Group and of it

associates and jointly controlled entities.

Auditor’s Responsibilities for the Audit of the Consolidated Financizl Results

Our objectives are to obtain reasonable assurance about whether the consolidzated financial resuis zs 2

whole are free from material misstatement, whether duc to fraud or error, 2n2 <2 issue an zuditor's repors
that includes our opinion. Reasonable assurance is a high level of assurance, 5ut is not 2 guaransee Szt ar

. .

audit conducted in accordance with SAs will always detect a2 materiz] misstztemens when s exiss
Misstatements can arise from fraud or error and are considered materiz! ¥, mdividually or in the

aggregate, they could reasonably be expected to influcnice the economic decisions of users taken ~n the

basis of thes: consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment 2nd maintain profecsis

skepticism throughout the audit. We also:

e Identify and assess the risks of material misstaterment of the consolidats
due to fraud or error, design and perform audit procedures respons:y
audit evidence that is sufficient and appropriate to provide a basis for -

detecting a material misstatement resulting from traud is higher than for -e
fraud may involve collusion, forgery, intentional omissions, misrepresenizzions, or
internal control

Obtair ar understanding of internal control relevant to the audit in order design audit procedures
that ar- appropriate in the circumstances, but no for the purpose of expressing an opinion on the
effectis cness of the company’s internal control. -
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*  bvaluawe the appropnateness of accounting policies used and the reasonableness of accountine
S o arnd re ~ . ) °
estimates and related disclosures made by the Board of Directors.

. { : o ] ¢ - ’ o 2
Conclude on the appropriateness of the Board of Directors’ use of the goIng concern basis of
accounting and, b_a.scd on the audit evidence obtained, whether 2 material uncertaintv exists related
tc 5‘. ents or conditions that may cast significant d.ubt on the ability of the Group and its associates
and jomtly ¢ i 2 1 1If | 1
Unc‘“‘., : controlled entities to continue as a2 going concern. If we conclude that a material
TTainh,

exists, we are required to draw attention in our auditor’s report o the related
d'_\.c!gxu res in the consolidated financial results or, if such disclosures are inadequate, to modify our
opmnion. Our conclusions are based on the audit evidence obtzined up to the date of our auditor’s
report owever, future events or conditions may cause the Group and its associates and jointly
controli=d entities to cease to continue as a going concern. -

. Evahu’ the overall presentation, structure and content of the consolidated financial results,
includin; the disclosures, and whether the consolidated financial results represent the underlying
transactions and events in a manner that achieves tair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the financial results/ finandial information of
the entitics within the Group and its associates and jointly controlled entities to express an opinion
on the consolidated Financial Results. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in the consolidated
financial results of which we are the independent auditors. For the other entities included in the
consolidated Financial Results, which have been audited by other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits carried out by them.
We remain solely responsible tor our audit opinion

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial results of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including anv
significant deticiencies in internal control that we identify during our audit.

We also provide those charged with governance w ith a statement that we have complied with relevant
ethical requircments regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8)
of the Listing Regulations, as amended, to the extent applicable.

Other Matters

T'he accompanying Statement includes the audited tinancial results and other financial information, in
respect of tw o subsidiaries, whosc financial results include total assets ot Rs 4 201.49 lakhs as at March 31,
2020, total rov enues of Rs 351.61 lakhs and Rs 1746.10 lakhs, total net protit. (loss) after tax of Rs. (19.20)
lakhs and Rs 22279 lakhs, total comprehensive income of Rs. (19.26) lakhs and Rs. 222.79 lakhs, for the

quarter and the vear ended on that date respectively, and net cash outflows of Rs. 140 lakhs for the year
ended March 31,2020, as considered in the Statement which have been audited by us.
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[he statenent includes the results for the quarter ended 31st March 2020 being the balarcing fipure

between audited tigures in respect of the full financial year and the published unaudited yezr o dane
figures up to the nine months of the current tinancial year which were subject to limited review by Lo

For D. Kothary & Co.
Chartered “\ccountants
Firm Registration No. 105335W

Mukesh 5:.:-..;-::... < ARY ;-
UdaYkant "_::,,"-:-“:;::m *‘/PA«\\:C
Jha Rty *Q{ A
| Yo
Mukesh U. Jha {2 MUMBA )5
Partner -ZP/Z‘\ W+ Y
Membership No. 125024 KD ;6

UDIN: 20125024AAAABD5018

Place: Mumbai
Date: 27 July, 2020
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NFO INFRACON LIMITID
CIN Neov LASSTOMITT 9 PLC24R089

RIGCT OFF & Mali Thakers Bidg SindM Lane Mambai - 400 004 , (Maharashtra)
Awdited Staterment of Assets & Liabilities

| " Standalone Consolidated
- Purticulare [ As at March 31,2020 | AsatMarch 31,2019 | Asat March 31,2020 | As at March 31, 2019
Amount In Lakhs Amount In Lakhs Amount In Lakhs Amount In Lakhs
1 ALSITS ‘
e (urvend Asasts
L ety Piam and Tgquipment 0.06 0.09 2833 4197
Tinaw e Awaw
st TR 1,077.93 1,077.93 29155 291.55
S 7138 4188 100.94 58.32
1,14938 1,119.90 42082 | 39183 |
3 arren’ Anests
— B . 3,889.67 432175
s Finamncial Asset
T rade receryabhes 11265 12121 289.70 2721
1) Cash and cash equivalents 1.10 045 11.86 9.80
(1ai) Lowmrs 10345 351.06 2920 31.70
Ohthwerr Currers! assets 46.66 44 80 10058 121.34
26386 51752 4,321.00 | 4,711-%11
TOTAL 141323 163742 474181 | 5,103.64 |
i FQUITY AND LIABILITIES
EQUITY
| (&) Equity Share Capital 530.68 530.68 530.68 530.68
)  Other Equity 111.56 112.46 (107.99) (329.87)
7 otal Equity 642.24 643.14 42269 | 20081
LIABILITIES
1 ENon Current Liabilities
\ (a) Financial Liabihves
| (1) Borrowings - - 385.62 767.86
| (b)) Deferredtar liabilities (Net) - - (4.62) (2.67)
| () Other non-current habilities 22.02 22.16 245.82 173.90
, 22.02 22.16 | 626.82 | 939.09 |
2 |Current Liabilites
! (a)  Financial Liabihties
(1) Borrowings 672.61 876.90 2,294.30 2,961.21
(1) Trade payables
(a) total outstanding dues of MSME enterprises
| (b) total outstanding dues of creditors other than MSME 49.24 56.15 301.90 153.79
; (111) Other Financial Liabihties 9.45 14.63 486.24 546.12
| (o) Other Current Liabilities 16.31 16.47 559.32 294.36
| () Current Tax Liabihties (Net) 1.36 7.96 50.55 8.26
J 748.98 97212 | 3,692.30 | 3,963.75
i |
[ TOTAL 1413.23 163742 | 4,741.81 | 5,103.64 |

Place Mumbai

Daw  27th july, 2020

By order of the Board of Directors

For Neo Infracon Limited

Ankush N. Mehta

Director (Din No. 06387976)



NEO INFRACON LIMITED
CIN No: L65910MH1981PLC248089
REGD. OFF: 9, Mulji Thakersi Bldg., Sindhi Lane, Mumbai - 400 004 , (Maharashtra)

Rs. in l.\l\l\sj

Statement of Consolidated Audited Results for the Quarter and Year ended 31st March, 2020

[ sr. Quarter Ended Year Ended T
No. Particulars
31-Mar-20 | 31-Dec-19 | 31-Mar-19 | 31-Mar-20 | 31-Mar-19
(Audited) | (Unaudited) | (Audited) (Audited) (Audited)
| |Revenue from operations 205.00 108.00 0.00 1,553.00 20.54
I |Other income 53.00 750l 45.41 199.45 93.45
|
Il  Total Income (I+1I) 348.66 183.61 45.41 1753.05 113.99
I\ Expenses
\Cost of Construction 201.70 39.82 - 1,142.91 -
Employee benefits expenses 24.54 11.75 8.74 59.85 35.38
Finance Cost 27.51 3201 53.70 136.50 180.69
; Depreciation and amortization expense 3.74 3.82 4.08 15.11 15.05
; Other expenses 2945 14.75 24.96 113.26 43.86
5
f Total Expenses 376.94 102.75 92.07 1467.63 274.97
[ V' |Profit before tax (I1I-IV) (28.28) 80.86 (46.67) 285.42 (160.99)
| VI |Tax Expenses:
Income tax (3.63) (0.35) 0.30 04.87 12.30
Earlier year Tax 0.00 0.49 4.07 0.00 4.75
Deferred tax 0.20 (L.24) (1.40) (1.95) (1.40)
Profit for the period (V-VI) (24.86) 81.96 (49.64) 221.89 (176.64)
Other Comprehensive Income - - - - -
Total Comprehensive Income for the period (24.86) 81.96 (49.64) 221.89 (176.64)
Total Paid-up Equity Share Capital (Face Value Rs. 10/- each) 530.68 530.68 530.68 530.68 530.68
Other Equity excluding Revaluation Reserves - - - (107.99) (329.87)
Earnings Per Share (of Rs. 10/- each) (not annualized)
a. Basic (0.47) 1.54 (0.94) 4.18 (3.33)
L b. Diluted (047) 1.54 (0.94) 418 (3.33)

Place : Mumbai
Date : 27th July, 2020

By order of the Board of Directors
For Neo Infracon Limited
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Ankush N. Mehta

Director (Din No. 063587976)
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Independent Auditor’s Report on Audited Standalone Quarterly and Year to Date Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

To The Board of Directors of
Neo Infracon Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone financial results of Neo Infracon Limited (“the
Company”) for the quarter and year ended 31st March 2020 (“the Statement”) attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us these
standalone financial results:

I are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally accepted
in India of the net profit and other comprehensive income and other financial information for the
quarter and year ended 31% March 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our opinion.

Management's Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have been
prepared on the basis of the interim financial statements. The Company’s Board of Directors are
responsible for the preparation of these financial results that give a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, ‘Interim Financial Reporting’
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the accurag

2 MumBal )
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N i
mple the accounting records, relevant to U preparation and presentation of the standalone
financial re~ s that give a true and fair view and arc froe from material misstatement, w hether due to

In prepann: the standalone financial results, the Board of Directors are responsible for assessing the
Company s ability to continue as a

going concern, disclosing, as applicable, matters related to going
using the going concern basis of accounting unless the Board of Directors either intends to
indate the Company or to cease operations, or has no realistic alternative but to do so.

L4
5

he Board * Directors are also responsible for overseeine the Companv’s firancial reporting process.
o o

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will alwavs detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of thes: standalone financial results.

As part of 2n audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identifv and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material musstatement resulting from fraud is higher than for one resulting from
error. zs fraud may involve collusion, forgery intentional omissions. misrepresentations, or the
override of internal control.

Obtzin an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However. tuture events or conditions
ma: cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlyving transactions
and =vents in a manner that achieves fair presentation.

\We commuricate with those charged with governance regarding, among other matters, the planned
scope and uming of the audit and significant audit findings, including any significant de

ficiencies—
internal control that we identify during our audit. *.OKHAR N
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Wealso provide those charged with governance with a statement that we have complied with relevant
S \
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on o mdependence. and where app

licable, related
sateguards
A

Other Matters

The statement includes the results for the quarter ended st March
between audited figures in respect of the full financial vear and the
figures up to the nine months of the current financial vear which were s

2020 being the balancing tigure
published unaudited year to date
ubject to limited review by us

For D. Kothary & Co.
Chartered Accountants
Firm Registration No. 105335\y

Mukesh "6&'@; s
Udaykant T NG
Jha o \+)
MUMBA!
Mukesh U. Jha %\ (&
Partner Aé\p _ \\‘\};
Membership No. 125024 &D AcC

[ P e Wy

Place: Mumbai
Date: 27 July 2020
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NTFOINFRACON LIMITED
CIN No: TASOTOMH 198101 C 248089
SECD OFF & Maely Thakers Bldg Sindhi Lane. Mumbai - 400 004 (Maharashtra)

R s in |l nklm

su’rmr nt of Standalone ‘\uducd Results fm the Quarter and Year ended 31t M.ml\: 2020 :
o= Quancr IFnded Year Inded
e Fartwculars
U-Mar-20 | 31-Dec19 | 3Mar19 | 36Mar20 [ 3-Mar19
(Audited) »L(l n.ludtlml) (Audited) (Audited) (Audited)
TRen ;»r;‘;:: troan .-‘fw-'-.- e - . t - IR 2200 ‘ ‘,’():Ti-“
p—" | 3.06 | V00 877 2120 A5 51
| |
T T otal Incame (1-11) I 3.06 3.09 877 | B9 6605
T Lapenses N ' T
ot of L omsdrochor . & - - -
Lmploves henefits experses 351 378 418 14.80 14.76
Fimance Cost { 363 523 129 15.77 5.25
Diepreciation and amortization expense ; 0.00 0.01 0.01 0.02 0.09
ther expenses 353 283 180 10.13 11.97
T otal Expenses 10.68 11.85 10.28 10.73 32.08
Profit before tax (I1-1V) (7.61) (8.76) (1.51) 3.07 33.98
T ncome (202) (2.35) 4.01 3.48 12.00
farher vear Tax 0.00 0.49 - 0.49 4.69
T Deferred a> - . - . (0.00)
Profit for the period (V-VI) (5.60) (6.90) (5.52) (0.91) 17.29
Other Comprehensive Income - - - - -
Total Comprehensive Income for the period (5.60) (6.90) (5.52) (0.91) 17.29
Tota) Paid-up Lquity Share Capital (Face Value Rs. 10/- each) 530.68 530.68 530.68 530.68 530.68
Other L qmt\ exd ludm; evaluation Reserves - - - 111.56 112.46
Larnings Per Share (of Rs. 10/- each) (not annualized)
s Basic (0.11) (0.13) (0.10) (0.02) 0.33
b Diuted 1 (0.11) (0.13) (0.10) (0.02) 0.33

By order of the Board of Directors
For Neo Infracon Limited

w—

/ - [

i
Ankush N. Mehta
Director (Din No. 06387976)




Notes to the Financial Results:

3 The Statutory Auditors of the Company have conducted audit of the financial results for the year ended
31 /0%/2020 pursuant to the requirement of Regulation 33 of the SEBI (LODR) Regulations, 2015 and
have given an unmodified opinion in their report ,

4 The tinancial results for the year ended 31/03/2020 have been extracted from the audited financial
statements prepared in accordance with the Indian Accounting Standards (Ind-AS) as prescribed under
‘,?mnnn 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accountin
Standards) Rules, 2015 and relevant amendment rules thereafter. These financial results have beeﬁ
reviewed by the Audit Committee and thereafter approved by the Board of Directors at their respective
meetings held on 27/07/2020.

5. TheC ompany operates in only one reportable operating segment viz. "Construction Activities" and all
other activities of the Company revolve around the main business.Hence, the disclosures required
under the Indian Accounting Standard 108 on Operating Segment are not applicable.

6. Tax expenses for the quarter and year ended 31/03/2020 reflect changes made vide Taxation Laws
(Amendment) Ordinance, 2019 as applicable to the Company.

7. In March 2020, the World Health Organization declared COVID-19 to be a pandemic. The Company has
adopted measures to curb the spread of infection in order to protect the health of its employees and
ensure business continuity with minimal disruption.

The Company has considered internal and external information while finalizing various estimates in
relation to its financial statements captions upto the date of approval of the financial statements by the
Board of Directors. The actual impact of the global health pandemic may be different from that which
has been estimated, as the COVID -19 situation evolves in India and globally. The Company will
continue to closely monitor any material changes to future economic conditions.

8. The figures for the earlier periods have been regrouped / reclassified wherever necessary to make them
comparable with those of the current period.

9. The figures for the quarter ended 31/03/2020 & 31/ 03/2019 are the balancing figures between the
audited figures in respect of the full financial year 2019-20 and 2018-19 and the published unaudited
year to date figures up to the third quarter ended 31/12/2019 & 31/12/2018 respectively.

For and on behalf of the Board of Directors

Neo Infracon Limited
CIN No. L65910MH1981PLC248089

Ankush N. Mehta
Director
DIN:06387976

Place: Mumbai
Date: 27.07.2020
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